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DEED OF TRUST

THIS DEED OF TRUST( Security Instrument”) is made on August 13 2003 | The grantor is e ' o
DAVID P ADKINS, AN UNMARRIED MAN VIVIEN A ADKI\'S AN U\'\iARR!ED WOMAN _ T T

CBorrower™). The trustee is  SKAMANIA COUNTY TITLE

(Trustee™). The beneficiary s LONG BEACH MORTGAGE COMPANY

which is orgamzed and existing under the laws of 'ihe State of Delaware . and whose o
address is 1100 TGWN & COUNTRY ROAD, ORANGE, CA 92868

: ("Lender”). Borrower owes Lender the principal - . T
sumof  One Hundred Forty Four Fhousand and no/100-

Dollars (US. §  143.000.00 ). Lo )

: _/ -
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This debt is evidenced by Borrower's note dated the same date as this Security Instrument {"NoteT),
which provides for monthly pay mems with the full debt, if not paid earlier. due and payable on
. This Sevurity Instrument secures to Leader: (z) the repayirent
of 1he debt evidenced by the Note, with interest, and all renewals, eviensions znd modifications of the Note;
{b) the payment of all other sums, with interest, advanced under paragraph 7 1o protect the security of this
Sceurity Instrument; and (c) the performance of Borrower’s covenants and agreemxnis under this Security
Instrument and the Note. For ahis purpose; Boiower imrevocably grants and conveys to Tiustee, in Liust,

~with power of sale, the following described propeniy located in SKAMANIA

County, Washington:
LEGAL DESCRI?TIO\ ATTACHED HERETO AND MADE A PART HEREOF

\\'hich has the address of 1372 KELLETT ROAD T =2 WASHOUGAL [Srreet, Cit)]-
Washington 98671 P 1Zip Coe] {*Property Address”); -

TOGETHER WITH all the i improvements fow of hereafter erevied on the property, and all easements,
appurtenances, and fixtures now or hereafter a part ¢f the property. All replacements and additions shali also
be covered b) this Sm.m) lnslrurrxm All of the foregoiag is refen'ed 0 in this Secum) Instiument as the

"Property.” oa

BORROWER (.OVE\'ANTS that Borrower is lawfully smscd of the cstate ‘heredy conveyed and has the 1
right to grant and convey the Propeity and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to he Propcn) against all claims a.nd demands
subject 1o any eacumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-unifers
covenants with limited \anan(ms by jurisdiction to constitte a uniform securiiy instrument coveriag real
property.

UNIFORM COVE‘\XA\TS Borrower and Lender covenant and agrce as follows: »

- L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail promplly pay
»\hcn due the pnnclpa.l of and interest on lhe debt e\zdenccd b) lbe Note ar'd any prepa)mem and late
charges due under‘the Note. -

2. Funds for Taxes and Insirance.’ Subject to apphcab[e law or to a writlen waiver b) ‘Lender,
Borrower shall pay to Lender on the day monthly payments are dué under the Note, until the Note is pmd in
fuil, a sum ("Funds”) for: (a) yearly taxes and assessmenis which may-attain. priority over this Security -
Instrument as a lien on the Progenty; (b) )eaxl) leasehold payments or groungd reits on the Property, if any;
(c) yearly hazard or propeity msurance premiums; G )eaﬂ) fl00d insurance premiumis, if any; {e) yearly
morigage insurance premiums, if any; and (f) any sums pay, ablé by Berrower to Lender, in accordance with
the prov isions of pa.ragraph 8; in lieu of thé payment of morigage insurance prermums These items are
called "Escrow Items.” Lender may, at aiy iime, collect and hold Funds in ah ameunt not t¢ excecd the
maximum amount a leader for a federally related morigage Toan may require for Bomowei's escrow account
under the federal Real Estate Seitlement Procedures Act of 1974 as amended from time to time, 12 U.S.C.
Section’ 2601 er seq. {"RESPA"}, junless another law that applies to the Funds sets a lesser arount. If so,
Lender may, at any time, colléct and hold Funds in an amount not 1o exceed (ne lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonabie esuma!es of expenditures of
future Escrow Items or otherwise in accordance with applicable law. .

The Funds shall be held in an institution whose deposits are imsured by a federa! agency,
instrumentality, or entity (including Eender, if Lender is such an institution) or in any Federal Home Loan
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Bank. Lender shall appiy the Funds to pay the Escrow Items. Lender may not charge Borrower for holding
and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless
- Lender pays Borrower interest on the Funds and applicable Jaw permits Lender to make such a charge. . ]
However, Lendet may reqaxre Borrower 1o pay a one-time charge for an independent real estate tax reporting L : i
service used by Lender in connection with this loan, unless applicable law prov ides otherwise. Unless an : ) o
agreement s made or apphcablc law requires interest 10 be paid, Lender shall not be required to pay L
Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, howevér; that  ~ - . -
interest shall be paid on the Fuads. Lender shall give to Borrower, withowt charge, an ‘annual accounting of :
: the Funds, showing credits and dobits to the Funds and the purpose for which each’ debit to the Funds was
p nade. The Funds are pledged as additional security for all sums secured by this Sevurity Instrument:
: If the Funds held by Lender exceed the amounts permitted 1o be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the :
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow fiems when due. Lendér ’ = !
may so notily Borrower in writing, and, in such case Borrewer shall pay 10 Lender the 2miount necessary (o
make up the deficiency. Borrower shall make up IhL deficiency in no more ih:m twelve momhl) payments, at
Lender's sole discretion. . 1
_ - Upon payment in full of a]l surns secumi by this Sewm) Instrument, Lender shali promptly refund to
L j i Borrower any Funds held by Lender. if, urder paragraph 21, Lender shall acquire or sell the Propenty, i
- ’ Lender, prior to the auqmsmon 07 sale of the' Propen) shall apply any Funds held by Lender at the time of j
L . - . acquisition or sale as & credit against the sums sevured by this Security lastrument. ] i
o o 3. Application of Payments. Unless applicable law provides otherwise, all pa)menls received by !
L Lender under paragraphs | and 2 shall be applied: first, to any prepaynxknt charges due under the Note; ) i R
. ) severd, to amounts payable under pa.ragrapn 2; third, to interest due; fourlh, 1o principal due; and last, to .
o B ’ any late charges due ender the Note. '

4. Charges; Liens. Borrow er shajl pay ail laxes, assessments, charges, fines and 1mpos.uons
attributable to ithe Propeity which may attain priority over this Security Instrument, and leaschold payments
or ground rents, if any. Borrower shall pay these obhgauons in the manner provided in paragraph 2, or if
. not pa:d in that manner, Borrower shatl pay them on time dlrfcl]) to the person owed payment. Bomower : . - -
shall prompily furnish o Lender all néfices of amounts to be paid under this paragraph. 1f Borrower makes T T~
these payments directly, Borrower shall prompily furnish to Lender. rccelp{s evidencing the paymeats. « -

) ) ) ) Borrower shall pron.;p{l) discharge any Iien which has pricrity over this Security Instrument unless
e . ' : Borrower: (a) agrees in \\nlmg to 1he payment of the obligation secured by the fiea in a manrer acceptable

‘B 10 Lender; (b). contests i good faith the lien by. or defends against enforcement of the lien in, legal
proceedings which in the Lender’s opinien operate to prevent the enforcement of the lien; or €c) secures : - L
o A B from the holder of the lien an agreement satisfactory to Lendeér subordinating the liento this Security :

S Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Boirower a notice identifying the lien. Borrower shall satisfy
the hm or take one or more of the actions sl forth above within 10 day's of the gumg of notice.

. Hazard or P‘roperu Insurance. Borrower shall kesp the i improvements 0ow existing or hereafter H
. crscfed on the Property insured against loss by fire, hazards included within the term “extended coverage™ g

. and any other hazards, including floods or flooding, for which Lender requires insurance. This insurance
o . shall be maintained in the amounts and for the périods that Lerder requires. The insurance carrier proyiding
S e - the insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably
= - ’ withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
_‘ . coverage (0 protect Lender’s rights in the Properiy in accordance with paragraph 7. L -
e i All insurance policies and renewals shail be acceptable to Lender and shall include a standard morigage = S
I _ . clause. Lender shall have the right to fiold the policies and renewals. If Lender requires, Borrower shall : 7 -
promptl) give to Lénder all recelpls of paid prermums and renewal notices. In hé event of loss, Borrower T T -
shall give prompt,notice to the insurance carrier and Lender. Lender may make proof of loss if not made : L ’
i promptly by Borrower. . oo T )
i ' ’ ) . Untess Lender and Borrower otherwise agree in writing, insurance procceds shall be applied to ) P N -
- i restoralion or repair of the Properly damaged, if the restoration or repair is ecoqormcall) feasible and T '
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Lendec’s sevurity is not lessenad. If the restoration or fepair is not evonomically feasible or Lender's security
would be lessened, the insurance procecds shall be appliad to the sums secured by this' Security Enstrumeat,
whether or not then dug, with any cxcess paid to Borrower. If Borrower abandons the Property, or daés not
answer within 30 days a notice from Lender that the insurance carrier-has offered to settle a claim, then
Lerder ray collevt the insurance proceads. Leadee may use the
W pay sums secured by this Sceurity Instrumeni, whether or not then due. The 30-day period will begin
when the notice is given: . . :

Unless Lender and Borrower othernise agrer in writing,
not exterd o1 postpone the due dae of the monthly payments 1
amount of the paymenis. If under paragraph 21 the Property i
insurance policies and proceeds resulting from damage to the
Lender to the extent of the sums secured by tkis Security Instru

any application of procecds 1o b(incjpa] shall
elerred 10 in paragraphs | and 2 or change the

Propcrty prior to the acquisition shall pass to
ment immediately prior to the acquisition.

6. Occupancy, Preservation, Maiftenance and Protection of the Properiy; Borrower's Loan.

Application; Leaseholds. Borrower shall Ot Py, estadblish, und dse tee Property as Borrower's principal
tesidence within sixty days after the execuiion of this Security Instrument and shall continue to oceupy the
Property as Borrower's priacipal residence for at least one year after the Jdate 6f Gecupancy, uiléss Lerder
otherwise agrees in writing, which consent shall not be unreasonably ‘withheld, or unless exténuating
ircumstances exist which are beyond Borrower's control. Borrower shail not destroy, damage or impair the
Propenty, aliow the Properiy to deteriorare, or commit waste on th 3

any forfeiture action or proceeding, whether civil of criminal, is begun that in Lender's good faith jidgment
could result in forfeirs of the Property or otherwise

Instument ‘or Lender's security - interest. Borrower may cure such a defaylt and ‘reinstate, as provided in

paragraph 18, by causing the action or procending 1o be dismissed with a ruling that, in'Lender’s good faith ’
wer's interest in the Property or other material impairment of -

detesmination, precludes forfeiture of the Borro

the lien creatyd by this Security Instrumen? or Leader's security interest. Borrower shall also be in defaule if
Borrower, during the loan application process, gave materially false or inaccurate information or statements
to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced
by the Note, including, but not timited o, fepresentations conce

ming Borrower’s occupancy of the Propenty
- & a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with alt the

operiy, the leasehold and the fee title shall not
merge unless Lender agrees 10 the merger in wriling.

7. Protection of Leader’s Rights in the Properts” If Borrower fails to perform the covenants and
agreeménis contained in this Security Instrument, or theie is a legal proceeding that may significantly affect
Lenders rights in the Property (such as a proceading in bankruptcy, probate, for condemnation or forfeiture
or to eaforce laws or regulations), then Lender may do a.'id pay for whatever is necessary {0 protect the value
of the Propesty and Lender’s rights in the Property. Lender’s actions may include paying any sums secuzed
by alien, which has pr‘idﬁt){()\'er this Securily Instrument, appearing in couri, paying reasonable attorneys”
fees and entering on the Properiy 1o make repairs. Although Lender may take action under this paragraph 7,
Lendor does not have 1o doso. -

ADy amourts disbursed by Lender under this paragraph 7 shall‘become additional debt of Borrower
secured by this Securily Instrument. Unless Borrower and Lender, agrce 1o other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment. - b

8. Mortgage Insurance. If Lender required morigage insurance as a condition oI making the loan
secured by this Security Instrument, Bomower shall pay the premiums required to maintain the morngage
insurance in effect. If, for any reason, the mortgage insurance coverage required by Lender tzpses or ceases
to be in effect, Borrower shall pay the premiums required 10 obtain coverage substantially equivalent to the
morigage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the.
morigage insurance previously in effect,

from an alternate morigage insurer approved by Lender. If
substantially equivalent mortgage insufance coverage is not availabie, Borrewer shall pay to Lender each
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month 2 sum equal to one-twelfih of the yearly mwottgage insurance premium being paid by Berrower when

the insurance coverage lapsed or ceased to 3¢ in effect. Lender will accept, use and retain these paymeats as
aloss reserve in lieu of mortg

age iasurance. Loss reserve payments may 6o longer be required, at the option
of Lender, if mongage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again bevomes available and is obtai
required to maintatn mortgage insurance in elffect, or to provide a |
morngage insurance ends in acvordance with &Ny Written agreeme
applicable law, ’

9. Iaspection, Ler:der or its agent may make reasonable entries upon and ins
Lender shall give Borrower notice at the time of or PIidr to an
inspection. ’ ’

it between Borrower and Lender or

pections of the Property.
inspevtion specifying reasonable causé for the

10. VConden'm:ilion. The procevds of any award o claim for damag
coanection with any condemnation or other iaking of any part of 1ké Prope
ademnatien, are hercby assigned and shall be paid to Lender.

In the event of 2 total taking of the Propeny, the proceeds shall be appliad to the sum'securc\i by this

tth any excess paid to Borrowes. In the event of ap:.
taking of the Property in which the fair market vaiue of the Propenty immediztely before the taking is equ:-
to or greater than the amount of the sums secured 5y this Security Instrument immediately Exfore the taking,
unless Borrower and Lender ctherwise agree in writing, the sums secured by this Security Instrument shall
be reduced by the amount of the proceads multipliad by lhe’fbllowing fraclioh: (a) the o013l amount of the
sums secured immediately before the taking,

imrediately before the taking. Any balance shall be paid t> Borrower.
Preperty in which the fair market value of the Prope.

of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing

proceeds shall be applivd 1o the sums secured by this
Security Instrument whether or net the sumws are then due.

If the Property is abandoned by Borrower, or if, a
offers to make an award or settle 2 claim for damage
after the date the potice is given, Lender is authoriz
[0 restoration or repair of the Prope
then due. ’

<s. direct/or consequeatial, in

In the event of a partial taking of the

fter notice by Lender to Borrower that the condemnor
s, Borrower fails 1o respond to Lender within 30 days
od 1o collect and apply the proceeds, at its option. either
1y Or 16 the sums sectred by this Security Instrument, whether or not

Unless Lender and Borrower otherwise agree in writing,
nol extend of postpone the due date of the month
amount of such payments. ) : ..
F1l. Borrower Not Released; Forbearance By Lender Not a Waiver.
payment or madification of amonization'of the ssms secured by

any applicaticn of procecds 46 priecipal shall
1y paymenis referred to in paragraphs | and 2 or change the
Extension of the time for
this Security Instrument gianted by Lender
wer shall not operate to release the tiability of the original Borrower or
Lender shall not be required to comme U
: : 54 xtend time for payment or otheriwice modify amortization of the sums
secured by this Security Instrunent by reasenof any demand made by the criginal Borrower or Borrower’s
SUCCEssOors i interest. Any forbearance by Lender in exercising any right or remmedy shall not be a waiver of
or preclude the exercise of any right o1 remedy. . ) ’ ' -

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors” and assigns of Lendér and
Borrower, subject to the provisions of paragraph 17. Bomrower’s covenants 2nd agreements shall be joint and
several. Any Bofrower who co-sigrs tkis Security Instrument but docs not execute the Noete: (a) is coéign'mg
this Security Instrement only io mortgage, grant and convey that Borrower’s interest in the Property under
the terms of this Security Instrument; (b} is not persoaally obligaied to pay the sums secured by this Security
[astrument; and (c) agrees that Eeader and any other Borrower Fay agree 1o extend, modify, forbear or

initiats: { f@: ;f;ﬂ
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"Borrower must pay all sumis setured by this Security Instrument. If

including, but not limited o, reasonable attorneys” fees; and (d) takes such action as

Loan No. §719083-7967

make any accommodations with regard to the terms of this Security lnstrument or the Note without that
Borrower's consent. . . - . . :

13. Loan Charges. If the Toan sevured by this Sevurity Instruroent is subject 0 a law which scts
maximum lean charges, and that law is Gnally interpreted so that the interest or other loan charges collected
or o be colleted in connection with the loan exceed the permitted limits, then: () any such loan charge
shall be reduced by the amoant aevessary (0 reducs the charge 1o the permitted limit; and (b) any sums
already collectad from Borrower which exceeded permitted limits will be refy unded 10 Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct paynient to
Borrower. If a refund reduces prircipal, the radikiion will be treated as a partial prepayment without any
prepayment charge under the Nete. i L . i

M. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law roquires use of another method. The
notice shall be directad to the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first cfas§ mail to Lender’s address stated herein or any other
address Lender designates by notice o Borrower. Any potice provided for in this Security Inctmimen: chan
be deemed to have been given 10 Borrowez o Lender when given as provided in this paragraph,

" 15, Governing Law; Severability. This Security Instrument shall be governed by faderal law
and the law of the jurisdiction in which the Property islocated. In (ke event that any provision or clause of
this Security Instrument or the Note conflicts with ‘applicable law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Sexurity Instrumént and the Note zre declared 10 be severable.

16. Borrower™s Copy. Borrower shall be given onz conformed copy of the Note and of this Security
Instrument, S ; : . : -1 )

17..Transfer of the Property o a Beneficial Intcrest in Borrower. If all or any part of the Propeny
OF any interest in it is sold or transferred (or if'a benelicial interest in Borrower is sold or transferréd and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
excrcised by Lender if exercise is‘prohibited by federal law as of the date of this Security Instrument. o

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notic

Borrower fails to pay these sums prior o
the expiration of this period, Lender may inveke any remedies permitted by this Sccurity Instrument without
further notice or demandion Borrower. [~ i ) - )

18. Borromér's Right to Reinstate, If Borrower meets cenain conditions, Borrowei Sl have the
right to have enforcement of this Security Instrument discentinued at any time prior to the earlier of: (a) 5
days {or such other period as applicable Jaw may’ specify for reinstaternent) before sale of the Property
pursuant to any power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this
Security, Instrument. Those conditicns are that Borrower: (2) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had oceurred; (b) cures any defauit of any
other covenants or agreements; (c) pays all expenses incurred in énforcing this Security Instrument,

Lender may reasenably
Tequire 1o assuré that the lica of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation fo pay the ums secured by this Security Instrument shall continue uschanged. Upon reinstztemént
by Bomower, this Sccurity Instrument anid the obligations secured hereby shall remain fully effective 2s if no
acceleration had occurred. However, this right 10 reinstate shall not apply in the case of acceleration under
paragraph i7.° . | . - o o

19. Sale of Note; Change of Loan Servicer. The Nott or a partial interest in the Note (together with
this Security Instruméent) may be sold one or more’iimgs without prior notice to Borrower. A sale may resuls
in a change in the entity (known as the " Eoan Servicer™) that eollects monthly payments due under the Note

and this Security Instrument. There also may b= one or more changes of ihe Loan Servicer unrelated to a sale
of the Note. If there is achange of the Loan Servicer, Borrower will be given wriilen notice of the change in
accordance with paragraph 14 above and 2pplicable law. The notice will siate the name and address of the
new Loan Servicer and the address 10 which payments should be made. The notice will also contain any
other information reguired by applicable law. )
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* 20, Hazardous Substances. Borrower shall not cause or permiil the presence, use, disposal, storage, or
release of any Hazardous Substances on oz in the Property. Borrower shall nct do, ror allow anyone else to .
do, anything affecting the Property that is in violation of any Environmental Law. The proceding two S
sentences shall not apply fo the presence, 'use, or storage on the Property of small quantities of Hazardous o R
} Substances that are generally revognized to be appropriate 1o normal residential uses and to maintenance of
: the Property. - - ) . : . : .
- - ; Borrower shall pronigptly give Lender wrilten notice of any investigation, claim, demand, jawsuit or
) o - o other action by any governnwnatal or regulatory agency or private party involving the Property and any )
Hazardous Substance or Environmental Law of which Borrowér has aciual knowledge, If Borrower 1éarms, - .
‘T - : or is notified by any governmenial or regulatory autherity, that any removal or other remediation of any : : .
‘ ' : ; Hazardous Substance aifecting -the' Propeuty is necessary, Borrower shall promptly take ail ‘nevessary
’ remedial actions in accordance with Environmental Law. ] : ’ :
As used in thiS paragraph 20, ."Hazardous Substances® ire those substances defined as toxic or

; “gasoline, kerosene, other

[V T

hazardous substances by Envitonmental Law’ and the following substances:
flammable or toxic petroleum producis, toxic pesticides and  heroicides; volatilé solvents, raterials H ’
containing - asbestos . or formaldehyde, © and  fadioactive materials. As used in (Ris paragraph 20, - : .
"Environmental Law™ means federai taws and laws of the jusisdiction where the Property is located that
relate to health, safety 6r environmental protection, . ) n - e o

* NON-UNIFORM COVENANTS. Borfower and Lender further covenant and agree as follows:

21. Acceleration; Rénedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach “of any covenan! or agreement in this Security Instéament- (but nof prior to -
- acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall specify:

: (a) the defaull; (b) the action required (o cure'the default; (c) a date, not less. than 30 days from the -
date the potice is given (o BoiTover, by which the default musi be cured; and (d) that failure to cure

R T P

L o : the default on or before the date specified in the nolice may 1esulf in acceleration of the sums secured o -
AN . S by this Securily Instrument and sale of (he Property at public aucticn at a date not less than 120 days
T e in the futuré. The notice shall further inform Borrower of the right to reinsiate after acceleration, the -
’ right 1o bring a court action to asserd the non-cxisience of a default or any other defense of Borrower to - -
. . : i acceleration and sale] and any other matters required to be included in the notice by applicable law. If
. . ‘he default js nof cured on or before the date specified in the notice, L

v

K ender, at its option, may require

B immediate payment ir full of all sums secured by this Security Instrument without further demand and : . L

- . 9 - : may invoke the power of sale and any other remedics pecmitted by applicable law. Lender shall be . : o ~

T - - entitled to collect all expenses incurred in pursuing the remedies provided in this. paragraph 21, 7 . : ’
: “including, buf not timited to, reasonzble attorness’ fees and costs of title evidence., FE S- )

oL If Lender invokes the power of sale, Leader shall give wrillen notice to Trustee of_the occurrénce
: . of an event of default and of Lender’s election (o cause the Property (o be sold. Trusice and Lender - - .
. . shall take such action regarding notice of sale and shall ‘give such_notices to Borrower and to other
N : persons as applicable law may require. After the time required by sdpplicable Taw and aftér L o ”
< publication of the notice of sale, Trustee, without demand on Borrewer, shall sell the Property at ’ -
- ’ public auction to the highest bidder at the time and place and under the terms designited in the notice
. of sale in one or more parcels and in any order Trustee determines. Trustce may posipone sale of the - )
Property for a period of periods permitted by applicable law by public announcement at the time and S
- ’ place fixed in the notice of sale. Lender orf ils designee may purchase the Properly ai any sale; - - T
’ ! " Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant ' ) :
S or warranfy, expressed or implied. The recitals in the Trustee's d A pa laci
. the truth of the statements made therein.“Trustee shall apply the proceeds of the sale in the followin -
< . T order: (a) to g}l expénses of the sale, including, but not limited to, reasonable Trustée’s 2nd attorneys :
. c e ) fees;  (b) {6 all sumns secured by this Security Instrument; and (c} any excess fo the PEFSON Or Persol
PR : _— legally entitled to i or to the clerk of the superior court of the couniy in which the sale took piace.
R < 22. Reconveyance. Upon payment of all sums secured by this S-curity Instrument, Lender shall .
. e : fequest Trusiee to reconvey the Property and shall- surrender. this Security _Instrumeént and all otes T
evidencing debt secured by this Security Instrument t= Trustee. Trustee shall reconvey the Property without o 3 ..
. E warranty to the person or persons legally entitled to it. Such peEson or persons shall pay any recordation - : PR
Ceoote - €osts. Lender may charge such person or lpersons a fee for reconveying the Property, but only if the fee is ) : s
= : . paic;_m:‘ tl‘iird party (such as the Trustee) for services rendered znd the charging of the fee is permitted under ) i
: applicable law. B . ) . ]
B o 23. Substitute Trustee. In accordance with applicable law, Lender may from time to fime appoint a :
e ) SUCCEssor trustee to any Trustee ai)poin[ed hereunder who has ceased to act. Without conveyance of the : - .
B s

Propenty, the suocessor trustee shal ucceed to all the title, power and duties conferred upon Trustee herein ;’ ’ -
and by applicable law.

‘ o ) e . 24. Use of Property. The Properiy is not used principally for agricultural or fanming pu

_ . lnaﬁats:_mzo;/ﬁ . 1,
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together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated .

into and shall amend 2nd supplenxnt the covenants and agreements of this Security Instrument as if the ) N
iider(s) were a pant of this Security Instrument. . 1 ' o
{Check applicable box{es)] . ‘ '

¢

| * 15, Riders to this Sccurity Instrument. If one or more riders are executed by Borrower and recorded
i :

1

R , Adjusiable Raté Rider  L_] Condominium Rider ' [ 1-4 Famity Rider ' , :
B A : Graduated Paynwnt Rider !_j Planned Unit Development Rider [} Biweekly Payment Rider
B - ' Balloon Rider L] Rae Improvement Rider [ Second Home Rider
B S o L 1va Rider - L] Otmer(s) [specity) R

BY SIGNING BELOW, Borrower accepts and agrees to the tenns and covenants contained in this
Security Instruneent and in any rider(s) cxecuted by Borrower and recorded with it.
Witnesses:

e em s

(Scal)

-Borrower

' o o - | QDQOP/fD (Seah)

. S o " DAVID F ADKINS

¢ trr— s ——— s a5

-Borrower - ' -

C - , (Seab) (Seal) -
. : : Borrower | VIVIEN A ADKINS

-Borrower

(Seal) . (Seal) e

) ~ : . -Borrower . -Borrower

— - (Scal) - (Seal) S ' :

. 1- o o i . Borromer s 3 - -Borroner . 7, ’

et Lo STATE OF?}\SHI%TOS : }SS: _ © L.
’ : County of (‘¢ Ot Lo

On this day personally appeared before me . . o

David P Ak ris angd U/até;7 A OdEmst

_ 1
, g , ,
R S 4 to me known to be the individual{ ) ¢ described in and who executed the within and foregoing instrurnent, - ,
’ o and acknowledged that Ty . signedthe sameas T hye f free and voluntary act and :
5 ) ‘ deed, for the uses and purposes therein mentioned. .
R . . - A1 hie FL_ X o
- : GIVEN cnder my hand and?“f‘i;i‘c‘l‘ﬂﬁ?l"gus Q07 Jddayof [flisgust | J4803.

- i N M ‘e, ﬁ - s »
- - O SSSERes, S g Sl
- - S Eb,"- 2 Notary Public in and for the State of Washington, residing 2t

&
§ A 2
A
K

*enen

: i i 74992
,... Alp0C . My Appointment Expires on }&

g e % R
5% e O F : S ,
s B D

””Il; OF WAS“\\\““ 7 ’ ,#:: . -
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EXHIBIT =A".

THAT FORTION OF THE NORTHEAST QUAKTER OF THE SQUTEEAST QUARTER OF SECTION/2S,
TOWNSHIP 2 NORTH, RAMGE 5 EAST OF THE WILLAMETTE MERIDIAN, SHAMANIA COUHTY,
HASHINGICON, LYING SOUTHERLY OF THE 300 FCOT STRIP OF LAND ACQUIRED BY THE
URITED STATE CF AMERICAN FOR BOHNEVILLE PONER ADMENISTRATION'S BOMNEVILLE-
ANCCUVER NO. 1 aMND no. ; - : ’

TOGETHER WITH AN FASEMEN IN EOOK 82, PAGE S12.

TOGETHER WITH A 2003 CH2MPIOH 4603\), 56 X 28,  MANUFACTURED HOME.




FIXED/ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Cans)

THIS FIXED/ADJUSTABLE RATE RIDER ismade on~ 13th dayof  August

2003 , and is incorporated into and shall be deemed to amend an supplement the Mortgase,
Deed o1 Trust or Sevurity Deed (the *Security Instrument®) of the same date gived by the undersigned (the
"Borrower') to secure Borrower™s Fived! Adiustable Rate Note (ihe "Note®) to: '

L.ONG BEACH MORTGAGE COMPANY :
(the "Lender”) of the same date and covering the property described in the Security Instrument and located

au * 1372 KELLETT ROAD

WASHOUGAL, WA 1 28671
[Progerty Address]

THE HOTE PROVIDES FOR A CHANGE IN THE EORROWER'S FIXED
INTEREST RATE AND TO AN ADJUSTAELE INTEREST RATE. THE NOTE-
LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE RATE CAN

CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY.

9

ADDITIONAL COVENANTS. tn 2ddition to the covenants and agreemcnts made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A.ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of : 10.625 % . Tie Note also
for a'change in the initial fixed rate 16 an adjustable interest rate, as folows:

L. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(2) Change Dates 3 ' )
The ininal fixed intercst rate will change to an adjusiable intérest rate on the first day of

Seplember . 2005 - and on the first day of the month every 6th month
thereafter. Each date on which the adjustzbls interest rate could change is calied 2 "Change Date.® _ -

(b) The Index - - .

Beginning with the first Change Date, the interest rate will be based on an Index. The "Index” is the
average of the London interbank offered rafes for six month doliar deposits in the London market based on
quotations at five major banks (*LIBOR"), as set forth in the “Money Rates” section of The Wall Street

Fixed/Adjustable Rate Rider - Libor
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) Journal, or if the Money Rates savtion ceasss to be published or bavomes unavailable for any reason, then
. P as set forth in a comparable publication selevted by the Lender. The most recent Index figure available as . i
- of the date 45 days before each Change Dase is called the “Current Index.” - I -

o v o (c) Calculation of Changes . s 4 n ) . -
) ’ Before each Change Date, the Lender will calculare my new interest rate by adding ’

- oo s : Six and Three Fourths - - ) percentage point(s) ( 6.750 %)
. S - - to the Current Index. The Lender will then round the résult of this addition to the nearest one-cighth of one

) percentage point (0.125%). Subject to the limits stated in Section 1(d) on the following page, this rounded
i amount will be the new Interest rate until the rext Change Date.

i The Lender will then desermine the amwourt of the monthly payment that would be sufficient to repay 7
| the unpaid principal balance as of the Change Date in fuli on the Maturity Date at the new interést rate in : ‘ -
i substantially equal payments. The result of this calculation will be the new monthly paymenl. :

- -, () Limits on Intercst Rate Changes ) . i . } :
e . The interest rate at the first Change Date will not be greater than 11.625 - % or less - : Ce
:o ; " than 10.625 ) % . Thereafter, the adjustable interest rate will never be increased or -
SRS - decreased on any single Change Date by mor= than One ) T
o o " percentage points 1.000 %) from the rate of interest appiicab!e during the preceding ) ’ R
o, N , - 6 months. The adjustable interest rate will never be greater than 16.625 % . whichis

callied the “Maximum Rate” or less than 10.625 % . which 1s called the *Minimum Rate®.

- ' ' (¢) SHcétive Date of Changes T
. Each new adjustable interest rate will become cffnh\e on each Change Date. The amount of each W P
: moenthly payment will be due and payabie on the first monthly pa)mcnt date after the Change Date untll '

- the amount of the monthly payment changes again.

- - (D Netice of Changes : " - )

' The Lender will deliver or mail 2 notice of any changes in the adjustable interest rate and the amount of : o - -

) the mew mon{bl) payment to the Borrower before the effective date of any change. The notice will include ST

. s informnation required by law to be given to the Borrower 2nd also the title and telephone number of a 1
: - - person who will answer any questions regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

. 1. Unti?. Borrower's initial fixed interest rate changes to an adjustabie mteresl rate under the terms stated in
Section A above, Umform Covenant 17 of the SC\.‘UI’][) Tnstrument provides as follows:

Transfer of the Property or a Beneficial Interest in Bormvner If 2l of any pan of the Property or any
: interest in it is sold or transferred {or if abeneficial intérest in Borrower is sold or transferred and
S ] o Borrower is not a natural pefson) withoui Lender’s prior written consenl, Lender may, at its option,require
2 : - immediate pa)ment in full of ali sunis secured by this Security Instrument. However, this option shali not. 1 . ,
be exercised by Lender if excrcise is prohibited by federal law as of the daté of this Security Instrument. ’1 T
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall

) provide a pericd of pot less than 30 days from the date the notice is delivered or faiied within wkich ST

< . Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior :

Fixed/Adjustable Rata Rider - Libor
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AT to the expiration of this period, Lender may invoke any remedies pennitted by this Security Instrement ’ i o s
T T ) without further notice or demand on Borrower. BT S

2. When Borrower’s initial fixed interest raie changes 10 an adjustable interest ratz urder the terms stated -
in Section A zbove, Uniforin Covenant 17 of rhe Sevurity Instrument costained in Section B(1) above shail

o o . then ceass to be in effect, and Uniform Covenant 17 of the Sevurity Instrument shall be amended to read as - I R
' ) : ' _ fellows: : ) T .

p Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Propenty or . . S p .
; any interest in it is sold or wransferred (or if a beneficial interest in Borrower is sold or transferred and o ot
Berrower is not a natural person) without Lender’s prior writfen consent, Lender may, sUils option, |
require immediate payrent in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if exereise is prohibited by federal law as of the date of this Security
Instrument - Lender also shall not exercise this option if:-(a) Borrower causes to be submitted to Lender
information required by Lender to evaluate the intended (ransferee as if 2 new lozn were being made to the
. transferee; and (b) Leader reasonably determines that Lender’s security will not be impaired by the loan ) .
-0 assumption and that the risk of a breach of any covenant or agrecment in this Security Instrument is P - o
acceptable to Lender. - . » T o . : 7 -
To the extent penmitted by applicable law, Lender may charge 2 reasonatle fee a5 a condition to -
. = i Lender’s corisent to the loan assumption. Lender also may fequire the transferce to sign an assumplion -
e - i agreement that is acceptable to Lender and that obligates the transferee to keep. ali the promises and S - ]
agreements made in the Note and in this Security Instrumént. Borrower will continue to be obligated under ) . : : .
the Note and Security Instrument unless § ender releases Borrower in writing. - : : T
If Lender exercises the option to require imumediate payment in full, Lender shall give Borrower notice . - :
. S of acceleration. The notice shall provide arpenod of not less than 30 days from the date the notice is~ . .
T delivered of mailed within which Borrower must pay ali sums secured by this Security Instrument. If i ’
st C Borrower fails to pay these sums priof (o the expiration of this period, Lender may invoke any remedies ) - R o ™
- - S : permitted by this Security Instrument without further notice or demand on Borrower. : ' )

¥
SN VR,

ramt resen s e b ssspales

e
o

L)

) 3 BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in L]ns - R 7,
f ’ Fixed/Adjustable Rate Rider.

e DAYVID P ADKINS -Botrower '

ﬁw/ dl LA A s (Seal) 4 S

L » : VIVIEN A ADKINS Boroser :

(Seal) T o
-Borrower S : b

: " [Sign Origipal Only)
Fixed’Adj:stable Rats Rider - Libor
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