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See Preliminary Report
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Trustee: Skamania County Title.
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Full !cge_l description located onpage 3 .

Words used in multiple sectiofis of ths document 2re defined below and other words are deﬁnéd in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding lhc usage 0of words used in this document are

also provided in Section'16.

{A) "Security Instrument™ medns this document, which is dated

together with all Riders to this document.
(B) "Borrower™ is Jeanna M. Roberts , As HER SEPARATF Esrus

: Born'ower is the trustor under this Security Instrument.
(C) "Lender is Columbia River Bank Mortgage Group
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(N) "Mortgage Insurance™ means insurance

MO DU paar 34U

Lenderisa OREGON CORPORAT I0N . g ‘
organized and existing under the laws of ' STATE OF OREGON
Lender's addressis 1701 NE Third Street. Suite B. Bend. OR 897701

Lender isrlh,e beneficiary urder lhis'Security Instrument.
(D) "Trustee" is Skamania County Title

(E) "Note" means the promissory note signed by Bono'.’.';{apd dated August 22, 2003
The Note states that Borrower owes Lender One Hundred Thousand and no/10 :

. . ' Dollars
(U.S.$100.000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than. September 1. 2033 .
(F} "Property™ means the propeny that is described below under the heading “Transfer of Rights in the
Propeny.” ) ’ I

(G) "Loan™ means the debi evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrsment, plus interest.

(H) "Riders" means ail Riders 10 this Sccurity Instrument that are executed by Borrower. The

following
Ridcrs are to be executed by Borrower [check box as applicable]: .

(1 Adjustable Rate Rider [ Condominium Rider [ second Home Rider
Balloon Rider [_J Pianned Unit Developiiént Rider || 1-4 Family Rider
VA Rider [ Biweekly Payment Rider. - BXJ Other(s) epecity} -
: TEMELY gj\YMENT REWARDS
- RIDER - . ’

(D) “Applicable Law™ méans all “controlling applicable. federal, state and focal statiies, regulations, .
ordinances 2nd administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions. : = :

(9) "Community Association Dues, Fees, and Ass
charges that are imposed on Borrower or the P
association or similar organization. ) ) )
{K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction
check, draft, or similar paper instrument, which is initiated through an elecironic terminal, teléphonic
instrument, computer, or magnelic 1ape 5o as to order, instruct, or authorize a financial institution todebit
or credit an acoount. Such term includes, bur is not limited 1o, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated cleéaringhousz
transfess. . - . .

(L) "Escrow Items™ means those items that are described in Section 3.

(M) “Miscellaneous Proceeds™ means any ccrpensation, setilement, award of damages, or proceeds paid
by any third pariy (other than insurance proceeds paid under the coverages described in Section 5) for: (i) _
damage (0, or destruction of, the Properiy; (ii) condemnation or other taking of all or any pant of the
Property; (iii) conveyanes in lieu of condemnation; or (iv) misrepresentaiions of, or omissions as to, the
value and/or condition of the Property.

essments” means all dues, fzes, assessmenis and other
topeity by a condominium association, homeowners

Qﬁ ginated by

proteciing Lender against the nonpayment of, or default on,
the Loan. )

(0) "Periodic Payment® means the regularly scheduled amount due for (i) principal and interest under the

- Note, plus (ii) any amounts under Seciion 3 6f this Security Instrument.
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- A Tract of land in the Nort

- of record. Borrower warrants and will defend general
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(P) "RESPA™ means the Real Estate Settlement Proced
implementing regulation, Regulation X (24 C.F.R. P
time, cr any additional or successor le

“in this Security Instrument, *RESPA"
0 a *federally related moitgage loan®
loan®™ under RESPA. -

(Q) "Successor in Interest of Borrower" means any party that has taken fitle to the Property, whether or
not that party has assumed Borrowe;‘s obligations under the Note andor this Security Instrunwent.

eres Act (12 U.S.C. Section 2601 et s¢q.) ard its
art 3500), as they might be aineaded from time to
gislation or regulation that gevems the same subject matter. As used -
refers to all fequirements and restrictions that are imposed ip regard
‘even if the Loan docs ot qualify as a “federally related mortgage

TRANSFER OF RIGHTS IN THE PROPERTY . : ]
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extsnsions and
modifications of the Note; and {ii} the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
Trustee, in trust, wilth power of sale, the following described propeny  located | in the
COUNTY . oof . Skamania-
-IType of Recording Judsdictian} [Name of Rzconding Surisfiction]

LOT,Z IF THE WILLIAM T. WILKINS SHORT PLAT. RECORDED IN BOOK 3 OF SHORT
PLATS. PAGE 153, SKAMANIA COUNTY RECORDS . :

heast Quarter of Section 15, Township 3 North,
Range 9 East of the Willamette Meridian, in the County of Skamania, State
of Washington, described as follows: - ’

Lot 2 ii’ the William ¢.

Wilkins Short Plat, recorded in Book 3.0f Short
Pilats, Page

153, Skamania County Records

Parcel 1D Number: (3 -,09- 15 -0 -0-0901-00 which currently has the address of
352 Wingfield Drive {Street]
ock

[Ciyl , Washington 98605  Zip Code)
("Property Address™):

TOGETHER WITH all the improvemenis now or he
easements, ‘appuitenances, and fixtures oW or hereafter a pant of the property. All replacements and
additions shall 2150 be covered 5y this Security Instrument. All of the foregoing is referzed to in this
Security Instrumest as the “Property." o . - F : .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has

the right io grant ang convey theé Property and thai the Property is unencumbered, except for encumbrances

ly the title to the Property against all claims and

reafter erected on the property, and all

demands, subject 1o any encumbrances of record. = -

THIS SECURITY IN
covenants with limited vari
property.
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) UNIFORM CO'\’ENAN,TS. Borcowner and Lendes cevenant and agree as follows: . . - T . .-
. o . o ' - 1. Payment of Principal,. Interest, Escrow Items, Prepayment Charges, and Late Chargés, : T
- o . Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any L . ' ) s
prepaymens charges and late charges due under the Note. Borrower shail also pay funds for Escrow {rems '
-pursuant to Section 3.- Payments due under the Note and this Security Instrument shall be made in u.s.
. currency. However, if any check or other instrument received by Lender as payment under the Note or this i : : -
” : Security Insirument is retumed 10 Lender unpaid, Lender may require that any or all subsequent payments L o ’
P due under the Note and this Secusity Instrument be made in one or .nore of the following forms; as - ' ;
o 4 stlected by Lender: (a) cash; (b) momky- order; (¢) cenified check, bank check, treasurer’s check of ’ . : .
S o cashiee’s check, provided any such check is drawn upon an institution whose deposits are insured by a i - T
, : federal agency, instrumentality, or entity; or {df Electionic Furds Transfer. ) ’
Payments are deemed reveived by Lender when received at the location designated in the Note or at
- o such other location as may be desigpated by Lender in accordance with the nolice provisions in Section 15.
T : . Lecder may return any payment or partial payment if the payinent or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights héreunder or prejudice to its rights to refuse suchipayment of partjal
) ) payments in the future, but Lender is not obligated to apply such payments a1 the time such payments are ) :
" N : accepted. If each Periodic Payment is applied as of its scheduled due date. then Lender oeed oot pay -
R . interest on unzpplied funds. Lender may hold such unapplied funds until Borrower lj:akes P

: _ Ayment 1o bring )
the Loan curreni. If Borrower does not do so within a reasonable period of time, Lender shall either apply . P

such funds or retern them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the N te immediately prior 1o forectosure. No offsét or <laim which Borrower
might have row or in the future against Lender shal! relieve Borrower from making payments due under
the Nete and this Security Instrument or perferming the covenanis and agresments secured by this Security
L Instrument. -~ - - . : ) 1 . . 4 :
: T ST 2. Application of Payments or Proceeds. "Except a5 _otherwise described in iEis Section 2, all
= - " payments accepted and applied by Lénder shall be 2pplied in the following order of priority: (a) interest e
- L ) due under the Note; (b) principal due under the Note; (€) amounts due vnder ‘Séction 3. Such payments
) shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts : R
e shall be applied first to late charges, sem"rd 1o’ énx other amourts due under this Security Instrument, and - ) ST T, e
- " then to reduce the principal balance of the Note. : - D
B . o H Lender receives a payment from Borrower for a delinquent ‘Peﬁo‘jic Payment which includes a_
L - .  sufficient amousit to pay any 1ate charge due, the payment may be applied to the delinquent payment and
T L the fate chargé. If more than one Periodic Payment is oulstanding, Lender may 2pply any payment réceived . o -
) i from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be I T
R paid in full. To the extént that any excess exists afier the payment is applied to the full paymeit of one or )
AU . more Pesiodic Fayments, such excess may be appliad to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note. _ . . ’
Any applicaiion of payments, insurance proceeds, of Miscellancous Proceeds 10 principal due under
B the Note shall not extend or postpone the due date, o7 change the amouns; of the Periodis Payments. )
S T 3. Funds for Escrow Items. Boriower shal b2y to Lender on the day Periodic Payments are due
o : under the Note, until the Note is paid in full, a sum (the "Funds™) to pravide for payment of amonnts due
) - for: (2) taxes and assessmenis and other items which can altain priority over this Security Instrument as a e
S o lien or eacumbdrance on the Preperty; {b) leasehold payments or giound rents on the Property, if any; (c) .
. ! premiums for any and all insurance fequired by Leader under Section 5; and (d) Mortgage Insurasce
R premiuvms, if any, or any sums payable by Borrower 1o Lender in lieu of the payment of Mortgage
[nsurance premiums in accordance with /the Provisions of Section 10. These items are called “Escrow T
Items.® At origination or at any time during the term of the Lozn, Lender may require that Community ) T
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’ R ) ) Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
’ S L assessments shall be an Escrow lem. Borrower shall promptly furnish to Lender all natices of amounts to
T T T be paid under this Section. Borrower shatl pay Lender the Funds for Escrow lems unless Lender waives
o o Borrowe's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's .
R . B . ligation 10 pay to Lender Funds for any or all Escrow ltems af any time."Any such waiver may only be
EE. T e : in writing. In the event of such waives, Borrower shall pay directly, when and where payable, the amounts ’
oL L ) due for any Escrow ltéms for which payment of Funds has been waived by Lendér and, if Lender requires, o
T S shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. : -
R . -Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
. be a covenant and agreement contained in this Security Instyuirent, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ems directly, pursvant to a waiver, and : .
.- s - Borrower f3ils to pay the amount due for an Escrow Ytem, Lender may exercise its rights under Section 9 ) 1 '
o _ and pay such amount and Borrower shali then be obligated under Section 9 to répay to Lender any such : . a
amount. Lender may revoke the waiver as to any or all Escrow Items at any lime by a rotice giren in ' '
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender.all Funds, and in
such 2mounts, that are then required under this Section 3. - .

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply - : L
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amoun! A lender can
require under RESPA. Lender shall estimate the amount of Funds duve on the basis of current data and i S

s R rezsonable estimates of expenditures of future Escrow Items or otherwits in accordance with Applicable -
o i S . The Funds shall be held in an isstilution whose deposits_are insured by afederal agency,
KV I instrumentality, or entity (including Lender, if Lender is an instiiution whose deposils are 5o insured) or in
TLos . ’ any Federal Home Loan Bank. Leader shall apply the Funds to pay the Escrow-Tiems no tater than the time - :
o - specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually - : o
v o analyzing the €scrow acoount, or verifying the Escrow ltems, ualess Lender pays Boirower iniérest on the
. T N . Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing~
7 [N . : or Applicable Law requires interest to be paid on the Funds; Lender shall not be required to pay Borrower : .
' o - any interest or gémings’ on the Finds. Borro'weg and Lender can agree in writing, however, that interest ; e
R ) . ) shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the v e T s
, Furds as required by RESPA. ' ’ ' ‘ ’

o If there is a surplus of Furds held in escrow, as defined under RESPA, Lender shall account to _ ,
I Borrower for the excess funds in accordance with RESPA. If there is a shertage of Funds held in escrow, 2 -
as defined under RESPA, Lender shalh motify Borrower 2s requited by RESPA, and Borrower shall pay to : T o '
Lender the amount nevessary to rnake up the shortage in accordance with RESPA, but in no more than 12 ) -7
monthly paymeats. If there is a deficiency of Funds held in esérow, as defined undes RESPA, Lender shall '
notify Borrower as required by RESPA, and Borrower shall Pay to Lender the amount necessary to make ]
. E up the deficiency in accordance with RESPA, but in no more than §2 monthly payments. : . -
o E Upon paymentin full of all sums secured by his Security Instrument, Lender shall promptly refund ; - - R
o to Borrower any Fuids heid by Lender. L : : ] |-
. - . 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions ' ' o
e -0 attributable to the Propesty which can attair priority over this Security Instrument, teasehold payments or D o~ <
I . ground reats on the Property, if any, and Community Association Dues, Fees, and Asssssments, if any. To
i the extent that these items are Escrow Items, Borrower shall pay them in the manser provided in Section 3.

6070250 — 6070250 ;
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Borrower shall piomptly discharge any lien ii_hichrba; prio:i:y over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by

by, or defends against enforcement of the li¢n in, legal proceedings which in Lender’s opinion operaie 1o
prevent the enforcement of the lien while those proceedings are pending,
are concluded; or (c) secures from the holder of the lien an agreement satisfactory (o Lender subordinating
the lien to this Security Instrument. If Lendér detzrmines that any part of the Property is subject to 2 lien
which can attain priority over this Security Instrument, Lender may give Borrower 2 noiice’ identifying the
lien. Witkin 10 days of the daté on which ihat notice is given, Borrower shall satisfy 1k lien or 12ke one or
more of the actions set forth above in this Section 4. ) , N

Lender may require Borrower to pay a one-time charge for a real estate tax verification and’or
reponting service used by Lender in connection with this Loan. ) . )

5. Property Insurance. Borrower shall Xeep the improvemeats now existing or hereafter erccted on
the Property insured against loss by fire, hazards included within the term “extended coveiage,® and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maistained in the amounts (including deductible fevels) and for the periods that
Lender requires. What Lender requires pursuarii to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s

right to dizapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may

require Borrower 10 pay, in connection with this Loan, either: (@) 2 onetime charge for flood zone
determination, certification and tracking sérvices; or (b) a one-time charge for flood zoné determination
and centification services and subsequent charges each time remappings of similar changes occur which
reasonably might affect such detérmination or certification. Bosrower shall also Be responsible for the
payment of any fees imposed by the Federal Emeigency Management Agency in connestion with the
review of any flood zone determination restlting from an objection by Borrower. 2 . )

If Borrower fails to maintain any of ‘the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Boitower™s expense. Lender is under no obligation
particular type or amouiit of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Bommower’s equity in the Property, cr the contents of the Property, against any risk,

hazard or liability and might provide greater or lesser coverage than was previcusly in effect. Borrower

“acknowledges that the cost of the insurarce coverage so obtained might significamly exceed the cost of

insurance that Borrower could have obtained. Any amounts disbursed by Lender unider this Section 5 shall
become additional debt of Borcower secured by this Sevurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, Gpon notice from
Lender to Borrower requesting paymént. ‘ 7 -

Al insurance policies required by Lender and renewals 6f such policies shall be subject 1o Lender’s
right to disapprove such policies; shall include a standard morigage clause, and shall name Lender a&
mongagee and/cr as an additional joss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, ,Bofi'owcr shall prompily give to Lender all receipts of paid premiums and
renewal notices. If Borrower oblains any form of inserance coverage, not otherwise required by Lender,
for damage 1o, or desinuction of, the Property, such policy shall include a standard morigage clause and
shall name Lender as n}dﬁgagec and/or as an additional Toss payee. - '

In the event of toss, Borrower shall giveé prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by. Borrower, Unless Lender and Borrower otherwise agiee

in writing, any insurance proceeds, whether or not the underlying insurance was requizred by Lender, shall _

be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration peried, Lender skall have the right to
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hotd such insurance proceeds until Lender has had an opportunity to inspect such Property 10 ensure the
work has been compieted to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoraiion in a single payment or id a series
of progress paymeats as the work is compieted. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceads, Lender shall not be required to pay Bercower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, refained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole oblization of Borrower. If
the restoration or repair is not economically feasible or Lendcr's sacurity would be lessened, the insuraixcé
proceeds shall be applied to the sums secured by this Security tnstrument, whether or not then due, with
the'excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. . ) - . : ’ -

If Borrower abandons the Property, Lender may file, pegotiate and settle any available insurance
claim and related matters. If Bofrower does not respond within 3@ days to a natice from Lender ihat the
insuranice carrier has offered to setile a claim; then Lender may negotiate and setile the claimn. The 30-day
period will begin when the noticé is given. In either event, or if Lender acquires the Property under
Sectien 22 or otherwise, Borrower hereby assigns to Leader (a) Bomower's rights 10 any insvrance
proceeds in an amount fot to exceed the'amounts unpaid under the Note or this Security Instrument, and
(b) any othér of Borrower's rights (other than the right (0 any refund of uneamed premiums paid by
Borrowe) under all insurance policies covering the Propenty, insofar as such rights are applicable :0 the
coverzge of the Properiy. Lender may use the insurance proceeds either to repair or restesz the Property or.
to pay amounts unpaid tnder the Note or this Security Instrument, whether or oot then due: -

6. Occupancy. Borrower shall occupy, €itablish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Inastrumert and shall continue 10 oceupy the
Prop<sty as Borrower's principal residence for at léast one year after the date of occupancy; usless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. : -

7. Preservation, Maintenance and Protection of th

¢ Properiy; Inspections. Borrower shall not
destroy, damage ‘o impair the Property,

allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in ‘the Propenty, Borrower shz'l maintain the Property in
order to prevent the Property from deteriorating or décreasing iri value due to its condition. Unless it is
determined pursuant to Section 5 that TepAir ©f restoration is pol economically feasible, Borrower shall
promptiy repair the Property -if damaged to avoid fuither deterioration or:damage. If insurance or
* condemnation procéeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in.a-series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration. ! o g )

Lender or its agent may make réasonable entries upon and inspections of (ke Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the lime of or prior to such an interior inspection specifying such reasonzble cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persors of enfities acting at the directicn of Botrower or with Bormower’s
knowledge or consent gave materially false, misleading, or inaccuraie information or stztemenis o Lender
{or failed to provide. Lender with material information) in connection with the Loan. Material

fepresentations include, but are not limited io, representations conceming Borrower's occupancy of the
" Propenty as Borrower's principai residence. -
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-enforcement of 2 lien which may attain priority over this-

- payment.
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9. Protection of Lender's Interest in the Property and Rights Under this Security. Instrument. If
(a) Borrower (ails to perform the cevenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significamly affect Lenders interest in the Property andfor rights under
this Security Instrament (such as a proceeding in bankrupicy, probate, for condémnation or forfeiture; for
Security Instrument or to enforce laws or
regulations), or () Borfower has abandoned the Property, iken Lender may do and pay for whatever is
Teasonable or appropriate to protect Lender’s_interest in the Propeny and rights under this Security
the Propenty. Lénder's actions can include, but are not limited to: {a) paying any sums secured by a lien
which has priority - over this Security Instrument; (b) - appearing in court: and (c) paying reasonabls.
altorneys® fees (o protect its interest in the Property and’or rights under this Security Instrument, including
its secured position in a bankruptcy preceeding. Securing the Property includes, bui is not limited 1o,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain waler
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9. Lender does not have te do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions avthorized under this Section 9. . ‘ . .

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with_such interest, upon nolice from Lender to Borrower requesting

. Instrument, including protecting and/or assessing the value of the Propériy, and securing and’or fepairing

_ If this §ecuriiy Instrument is oh'a-leaséhoid,—qunou‘cr shall comply with all thc brovision.ﬁ of the

_lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge u;‘;]e;s

Lender agrees to the inerger in writing.

-10. Mortgage Insurance. If Lénder. required Mortgage Insurance as a cordition of making the L_ogn,—

Borrower shall pay the premiums required to maintain ths Morigage Insurance in effect. If, for any reason,
the Morigage Insurance coverage required by Lender ceases 1o be available from the fhortgage insurer that -
reviously provided Such’instrance and Berrower was required to make separately designated payments

toward the premiums for Morgage Insurance, Borrower shall pay.the premiums required to obtain

coverage substaniially equivalent to the Mortgage Insurance previously in effect, at a_cost substantially.
equivalént to the cost te Borrower of the Mortgage Insurance previously in effect, from an alternate
moitgage insurer selected by Lender. If subst
available, Borrower shall continue to .
were due when the insuranicz coverage ceased to be ip effeci. Lender wili accept, use and retain thése
payments 35 a non-réfundable joss reserve in lieu of Morigage Insurance. Such loss Teserve shall be
non-refundable, notwithstanding the fact thar the Loan is ultimately paid in full, and Leader shall not be
required (6 pay Borrower any iaterest or €arnings on siuch loss reserve. Lender ¢an no longer requiré loss
reserve payments if Morigage Insurance coverage {in the amount and for the period that Leader requires)
provided by an insurer selected by Lender again. becemes available, is obtained, and Leénder fequires
separately designatesd payments toward the premiums for Mongage Insirance. If Lender requiiét Morstgage
Insurance as'a ¢ondition of making the Loan and Borrower was required (6 make séparately designated
payments toward the premiums for Mortgage Insurance, Bofrower shall pay the premiums required (o
maiptain Morigage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s

requirement for Morgage Insurance ends in accordarce with any writien agreement between Borrower and

Lender providing for Sich termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Bosrower's obligation to pay intetest al the rate provided in the Note. )
Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for cerfain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance. : .

_ Moxigage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share &r modify their risk, or réduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer (0 make payments using any source

of funds that the morgage insurer may have available (which may include funds obtained from Moitgage
Insurance premiums).
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As a result of thesa agreements, Lender, any purchaser of the Note,
any other entity, or any affiliate of any of the foregoing, may receive (dir
) derive from (or mizht be characierized as) a portion of Borrower's pay

- - exchange for sharing or modifying the morgage insurer's risk, vs reducing losses. If such agreement

R T - provides that an affiliate of Lender takes a:share of the insurer’s risk in exchange for a share of the

. : : : . premiums paid to the insurer, the arrangement is often termad "captive reinsurance.* Furthei: i

e . . o () Any cuch agreements will not affect the amounts that Borrower has agreed to pay for-

= R - : - -7 Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
T : o Borrower will owe for Moitgage Insvrance, and they will not entitle Borrower to any refund. - . -
o - . ) .(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the - :
o A Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, Thsse righis
) may include the right (o receive certain disclosures, to request and obfain cancellatinn of the
- Mortgage Insurance, to have the Mortgage Insusance terminated automatically, and/or to receive a
S refund of any Mortgage Insurunce premiums that were uncarned at the time of such cancellation or
s ] a termination. ) - : ' :

) 1. Assignment of Miscellaneous Proceeds; Forfeifure. All Miscellaneous Proceeds are_hercby
- assigned to and shall be paid 10 Lender. - ) - : 5oc :
] L€ the Property is damaged, such Miscellancolis Proceeds shall

- ’ the Propenty, if the restoration or repair is economically feasible
During such repair an restoration period, Lender shall have the i
until Lender has had an opportunity to ins v  ©
Lender’s satisfaction, provided that such inspection thall be underiaken promptly. Lender may pay for the
- oo repairs and restoration in a single disbursement or in a series of progress payments as the work is

Law requires interest to be paid on such . . -7

another insurer, any reinsurer, R :
ectly or indirectly) zmounts that S
ments for Mortgage Insurance, in

be applied to restoration or repair of -
and- Leader’s security. is not lessened. L
ght to hold such Miscellancous Procesds ) ) -
pect such Property to ensure the work has been completed to ) ’

: ) s Pro s. I [ ior pair is noi economically feasible or Eender’s security would ) - .
Do - Misce s Pr s shall be applied 1o the sumis secured by this Security Instrument, . - ’
ST Lo whether er not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
L . applied in the order provided for in Section 2. o ) )
S I In the event of 2 fotal taking, destruction, or loss in value of the Property, the Miscellaneous
' ‘ Proceeds shall be applisd to the sums secured by this Security Instrument, whether or not then due; with .
the excess, if any, paid to Borrower. . T S - e T S
’ B . In the event of a partial taking, desiruction. or loss in value of the Property in which the fair market o S
= . value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
L -« greater than the amount 6f the suris secu is Sccurity Insi i
T T T taking, ‘destructioil, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums : -
o - : secured by this Security Instrument o6 F i ,
S s muliiplied by the following fraction: i

- partial taking, destructicn, or loss in value divided by (b) the fair: fnarket value of the Property ~
o 7 : immediately before 1he partial t2king, destrxtion, or loss in value. Any balance shall be paid to Borrower.- }
) : In the event of a partial taking, destruction, or 1oss in value of the Property in which the fair market ) : ~
" - value of the Property immediately before the partial taking, destruction, or loss i value is less than the ' S
L . amount of the sums secured immediately before the partial taking, destructicn, or loss in »alue, unless
: - : Borrower and Lender otherwise agree in wriling, the Miscellaneous Proceeds shall be applid fo the sums
) secured by this Security Instn:ment whether or not the Sums are then due. . .
o ' - - - If the Property is abandoned by Borrower, or if, after notice by Lender to Borrewer that the
; T Opposing Party (as defined in the next sentence) offers to make an award to setile 2 claim for damages,
) i Borrower fails to respond to Lender within 30 days after the date the norice is given, Lender is authorized
- to collect and apply the Miscellzreous Proceeds either 1o restoration or repair of the Property or to the
: sums secured by this Security Instrument, whether o not then due. "Opposing Party" mezns thke third party : ; RS
4 that ewes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in e T
L - regazd to Miscellaneous Proceeds. _
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Borrower shait be in default if any action or proceading, whether civil or criminal, is begun that, in
Lender's judgment, eould result in forfeitire of the Property or other materia) impairment of Leador’s
interesi in the Propenty or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruting that, in Lender’s judgroent, precludes forfeiture of the Properiy or other material
impairment of Lender's interest in the Propenty or nights under this Security Instrument. The proceeds of

amy-award or claim for damage’s that are attributable to the impairment of Lender’s intzrest in the Property -

are hereby assigned and shall be paid to Lender. .. .
ANl Misceilaneous Proceeds that are not appliad to restoration or repair of the Property shall be
applied in th2 ord=r provided for in Section 2. ’ ' -
12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
payment or modification of amortization of the sums sacured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Berrower shall not operats to release the liability of Borrower

- or any Successors in Interest of Borrower. Lender shall not be required 10 comménce proceedings 2zainst

any Successor in Interest of Borrower or 10 refuse to extend time for pzyment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demznd made by the original

- Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right ot

remedy includiag, without limitation, Lender's acceptance of paymeits from third persons, entities or

Successors in Interest of Borrower or in amwounts ess than the amount then due, shall not be a waiver of or

preclude the exercise of any right or rémedy. : ) - ) -

. 13. Joint and Several Liability; Co-signcrs; Suécessors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shal! be joint and several. However, any Bormower wha
co-signe this Security Instriment but does not execuie the Note (a “co-signer”): (a) is co-signing. this
Security Instrument only to mongage, grant and convey the co-sigrer’s interest in the Propenty under the
terms of this Security Instruent; (b) is not personally obligated to pay ihe sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or

make any accommodations with regard to the terms of this Security Instrument or the Note without the

co-signer’s consent. - - =

Subject to the provisions of Secticn 18, any Successor . in Interest of Borrower . who assumes
Borrower’s obligations undér this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights ard benefits under this Security Instrument. Borrower shall not be releas=d from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in

writing. The coveitants and agreements of ihis Security [nstrument shall bind (except as provided in '

Scction 20) and benefit the successors and assigns of Lender.

14. Loan Chargés. Lender may chaige Borrower fees for _sen'ic_cs .pérfor'med in connection with -

Borrower’s default, for thé puipose of profecting Lender’s interest in the Property and rights under this

Security Instrument, including, but not limited to, attorneys® fees, preperty inspection and valuation fees.
In regard to any other fees, the absence of €xpress acthority in this Security Instrument to charge a specific

fee to Borrower shail not be construed as a prohibition on the char

fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject 10 a law which sets maximum loan charges, and that aw is finally interpreted so

that the intefest or other loan charges collected or to be collected in connection with the Loan exceed the -
permiited limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the -

charge to the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted
limifs will be refunded 16 Borrower. Lender may choose to make this refund by reduciag the principal
owed under th¢ Note or by making a direct payment to Borrower! If a refund reduces principal, the
reduction. will be treared as a partial prepaymenl without any prepayment charge (wheiher or nof a
prepayment charge is provided for under the Note). Borrower™s 2cceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge. ) - '
15. Notices. Ali notices given by Borrower or Lender in connection with this Security Instrument
must be in wriling. Any notice to Borfower in connection with this Security Instrument shall be deemed o
have been given to Borrower when mailed by first class mail or when actually’ delivered to Borrower’s

6070250 6070250 :
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notice address if sent by other means. Notice to any one Berrower shall consti

unless” Applicable Law expressly requires otherwise. The notice address sh
“unless Borrower has designared a substitute notice address by notice to Lender. Borrower shall prompily
- notify Lender of Borrower's change of ad

dress. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of

There may bz only one designated rotice address under thi :
nolice to Leader shall be givea by delivering it or by mailing it by first class mail 1o Lender's address
stated herein unless Lender has designated another address by notice 1o Borrower. “Any notice in
connection with this Security Instrument shall 0ot be deemed to h
teceived by Lender. If any notice required by this Securit
Law, the Applicable Law require
Instriment. . .
16. Governing Law; Severability; Rules of C
governed by federal law and the law of the jurisdictio
obligations” contained in this Security  Instrument
Appliceble Law. Applicable Law might expliciily or
might be silent, but such <ilence shall not be constru
the event that any provision or clause of this Secur
Law, such conflict shatl not affect ocher provisions
given effect without (he conflicting provision, e :
As used ir this Security Instrument: (2) words of the
corresponding newter words or words of the feminine gender:
include the plural and vice versz; and (c) ke word “may” giv
take any action. e A
17. Borrower’s Copy. Borrower shall be given one copy ‘of tha Note and of
18. Transfer of the Property or a Berieficial Interest in Borrower.
“Interest in the Property” incans any legal or beneficial intecest in t Jimit
to, those beneficjal interests transferred in 4 bond for deed, contract for doed, installment sales coniraci or
€scrow agreement, the intent of which is the transfer of iitle by Borrower at a future date to & purchases.
If all or any part of the Property or any Intezest in the Prope
is not 2 natural person and a beneficial interest in Borrower i
written consent, Lender may require imimediale payment
Instrument. However, “this option shall pot be exercised
Applicable Law. - - : L S S
If Lender exercises this dption, Lénder shalk give Borrower notice of acceleration. Thé notice shall
provide a period of not Iéss than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Séeurity Instrument. If Borrower fails to pay
these sums Prior to the expiration of this period, - Leader may ‘invoke any remedies perniitted by this
Security Instrument without further notice of demand on Borrower. . ’ - d
19. Rorrower’s Right o Reinstate After Acceleration. ]
Borrower shall havé the Fight to have énforcement of this Security Instrument discontinued at any {ime
prior 10 the earliest of: (2} five days before sale of the Properiy pursvant to any power of safe contained in
this Security Instrument; (b) such other period as Applicable Law might specify

y Instrument is also required under Applicable
ment will satisfy the corresponding requirement under this Security

onstruction. This Security Instniment shall be

are subject to any requirements and limitations of
implicitly ailow the parties 10 agree by contract or it
od as a prohibition apainst agreement by contract. In
ity Instrument or the Note conflicts with Applicable
of this Security Instriment or the Note which <an be

(b) words in the singular shail mean and
es sole discretion without any obligaticn to

As-used in this Section 18,
the Propesty; inciuding, but oot limitad

s sold or transferred) without Lender’s prior
in full of alt sums secured by this Security
by Lender if such exercise is grohibited by

If quro)fer’ meéts’ccnain_ conditioas,

st in the Property and rights under this Security Instrument; and (d)
may reasonably require to-assure that Lender’s interest in the Properiy and
rights urder this Security Instrument, and Bomrower’s obligation 1o pay the sums secured Dy this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstateinent sums and
€Xpenses in one or more of the following forms, as selected by Lender: (a) cash; (b) meney order; (c)
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centified check, bank check, treasurer’s check’ or cashier’s check,
an institution whose deposits are insured by a federal agency,
Funds Transfer. Upon reinstatement by Borrower, this Security
shall remain fully effective as if no acceleration had
apply in the case of acceleration under Section 18.

20. Sale ofNote; Change of Loan Servicer; Notice of Grievance. The N

provided any such check is drawn’ upon
instrumentality or enlity; 6r (d) Electronic
Instrument and obligations secured hercby
occurred. However, this right to reinstate shall not

rmes without prior notice to
“Loan Servicer®) that collects
performs other mortgage foan
servicing. obligations under the Note, this Security Iastrument, and Applicable Law. There also might be -
onz or more changes of the Loan Servicer unrelated to a sal¢ of the Note. If thére is a change of the Loan
Servicer, Borrower will be given written noiice of the change which will siate the same and address of the ]
rew Lean Servicer, the address to which payments should be made and any other information RESPA
tequires in connection with a notice of transfer of sérvicing. If the Note is sold and thereafter the Loan is
serviced by a Loar Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Sérvicer or be transferred to a successor Loan Servicer and are not

Borrower. A sale might result in a change in the entity (known as the
Periodic Paymnents due under the Note and this Security Instrumeént and

Neither Borrower nor Lender may comumence, join, or be joined to any judicial action {as cither an
individual litigant o the member of a class) that arises from the other pariy’s actions pursuant to_this
Security Instrument or that alfeges that the other party has breached any provision of, or any duty owgd by
reason of, this Security Instrument, until such Borrower or Lender has notified the othér party (with sich
notice given: in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to lake corrective action. If

Applicable Law provides a time period which must elapse vefore certain action can be taken, that time

period will bé deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity ‘to cure given to Borrower pursuant {0 Section 22 and the rotice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the rotice and opportunity (o take corrective
action provisions of this Section 20. - ’

_21. Hazardous Substances. As used in ihis Section 21: (a) "Hazardous Substances® are those
substances ‘defined as toxic or hazardous Substances, pollutanis. or wastes by Environmeiita] Law and the
following substances: gasoline, kerosen¢, other flammable or toxic peiroléum products;” toxic pesticides
and herbicides, volatile solvents, matérials containing asbestos or formaldehyde, and radioactive materials:
(b) "Environmental Law™ means federal laws and [aws of the jurisdiction where the Property is Jocated that
relate to health, safeiy or environmental protection; (c) ~Environmeéntal Cleanup*® iricludes any response
action, remedial action, or rémoval action, as defined in Environmental Law; and (d) an "Environmental
Condition™ means a condition that can cause, contribute 1o, or otherwise trigger ‘an. Eavironmental
Cleanup. ’

Borrower shall not cavse or permit the presence; use, disposal, storage; or releasé of any Hazardous
Substances; of threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else 16 do, anything affeciing the Property (a) that is in violation of any Environmental
Law, ) which creates an Environmental Condition, or (c) which, due to the presence, use, ot release of a
Hazasdous Substance, creafes a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are genérally recognized to be appropriate to normal residential vses and io
intenance of the Preperty (inctuding, but ot timited to, hazardous substances in consumier products). |

Borrower shall prompily give Lender wrilien netice of (2) any investigation, claim, demand, Jawsuil
or otfier aciion by any goveramental or regulalory agency or private party involving the Préperty and any
Hazardous Substance or Environmental Law of which Bomrower has actyal ‘knowledge, (b) any
Envifonmental Condition, including but not I

mited to, any spilling, feaking, discharge, release or threat of
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release of any Hazardous Substance, and (¢} any condition caused by the preseme use or re.e&&e of a
}lamrdous Substance which adversely affects the value of the Propenty. If Borrower leams, or is notified

-by any gevernmental of regutatory autherity, or any pm aie pany, that any removal or other femediation

of any Hazardous Substance affecting the Properiy is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothmg herein shall creatc any obllgauon on
Lender for an Envireninentat Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: -°

22. Acceleration; Remedies. Leader shall give notice to Borrower prior to accelération folloning

Borrower'’s breach of any covenant or agreemént in this Sccurity Instrument (but not prior to

acceleration under Section 18 unless App!lcable Law provides othernise). The notice shall specify: (a) »

the del‘aull, (b} the action required to cure the default; {c) a date, not less than 30 days from the date
tke notice is given to Borrower, by which the defaull must be cured; and (d) that Failure to curc the
default on or before the dale specified in tke notice may result in acceleration of the sums sectired by
this Security Instrument and sale of the Property at public auction at a date not less than 120 days in
the future. Thke notice shall further inform Borvower of the right to reinstate after acteleratlon, the
right to bring a court action to asser€ ihe tion-existence of a default or any other deferse of Borrower
to acceleraticn and sale, and any other matters required to be included in the notice by Apphcablc
Law. If the default is not cured on or before the date specified in the nohce, Lender at its option,
may require immedlale payment in full of all sums secured by this Security Instrument without
further démand and may invoke the power of sale and/or any other remedies permitied by
Applicable Law. Lender shall be entitfed to collect all expenses incurred in pursuing the remedies

_ provided in this Sectmn 22, mcladmg, but not llmlted to, reasonable altorneys’ fees and costs of title

evidence.

Il Lender invokes the po“er of sale, Lender shall give wrilfen nollce o Trustee of the

occurrence of an event of default and of Lender's election to cause the Property to bé sold. Trustee
and Lender shall take such action regarding notice of sale and shall give such notices to Borrower
and to other persons as Apphcab!- Lzw may require. Aftec the time required by Applicable Law and

_ after publication of the notice of sale, Trustee, without demand on Borrower, shali sell the Property

at public auction to the highest bidder af the time and place and vader the terms designated in the
notice of sale in‘one or more parcels and in any order Trusiee determines. Trustee may postpone sale

_of the Property for a period or periods pcrmi!ted by Applicable Law by public announcement at the
" time and place fixed in the notice of sale. Lender or its deslgnee may purchase the Properiy at any

sale. £

Trustee shall delner to the purchaser Trustee’s deed conveying the Propérty without any

covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) (o all expenses of the sale, including, but not limited to, reasonable Trustee’s
and attorneys’ fees; (b) Lo all sums secured by this Security Instrument; and (<) any excess to the
person or persons legally en!iﬂed to it or (o the clerk of the superior court of the county in which the
sale took place. -

23. Reconveyance. Upon pa)rnem of aJl sums secured by this Secunty lnstrumem Lender shall
Tequest - Trustee te reconvey the Property and sha]l surrender this Security Instrument and all notes
evidencing debt’ ‘secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
without warranty to the person or persons legally entitled to it. Such person or persons shall pay any
recordation costs and the Trustee's fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lender may from timz (o time appoint
a successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee
herein and by Applicable Law.
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1%, Usc of Properly The l’ropcrt) is not used pnncupally for agricultural purposes.

26. Attorneys® Fees. Lender shall be ertitled to recover its reasonable attorneys’ fees and costs in
any aclion or procexding o construe or enforce any term of this Security Instrument. The term “attormneys’
fees,” whenever used in this' Security Instrument, shall inctude without limitation attorneys® fees incurred
by Lender in any b:mkruplc:, proctex.mg oron appeal

ORAL AGREE.MENI'S OR ORAL CO\l\llIMLNl’S TO LOAN MO\'LY E\TE\'
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW.

BY SlG\Xll\G BELOW Borrov.cr accepls and agrecs to the terms and covenants comami‘d in_this
Security Instrument and in any Rider executad by Borcower and recorded with it

. Witaesses:
- )ﬂwm as,

J nna M. Roberts

(Seal)

-Borrewer

6070250 6070250
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County of ,\jmml’)l a@_.

STATE OF WASHINGTON - - - S _ }ss:
On this day personally appeared before me  Jeanna M. Roberts

to me known 10 be the individual(s) described in and who executed the within and forcgoing instriment,
ard acknowledged that he/she/they signed the same as his/her/their free and voluntary act and deed, for the
uses and purposes therein mentioned. ’

GIVEN under my hard and official séal this 57&,{ h dyof ¥, T3

- unyg,, - - : 7
it 14, )
N\ N i/ ) 7 - — -
W\ AN DEQ‘S\’/ - . Nmr{}.s-‘.ﬁc and for the Satz of Washingion, residing at

My Appoirtment Expires on €7/ ! 7 ,7%)
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TI.\IEL\' PAYMENT REWARDS RIDER

THIS TEMELY PAYMENT REWARDS RIDER is made this 22ndd;}- of AUGUST
inzerporated into and shall be deemed 10 amend and supplement the
(thz “Security Instrument™) of (he same date given by !inr undersigned

QOURBIA RIVER RANK

,2003 30355

MORIGASE GROUP

Morigage, Deed of Trust, or Security Deed

(“Bomrower™) 1o secure Borrow er’s Note

: ("Lendes™) covering the Property descrived in tre Security Instrument and located 3t

252 WINGFIFLD DRIVE

000K, WA 98650

ADDITIONAL COVENANTS. Ia addi

{Propesty Address]
tion to the covenants and agres

Bomower and Lender further covenant and agrze as follows:

A. . TIMELY PAYMENT REWARDS RS\TE,REDUCTIO.\ )
The Note provides for the reduction in Borfow er’s interest rate as follows:

meots made in the Security Instrument,

L. - - TIMELY PAYMENT REWARDS RATE REDUCTION .
Borrower has zgreed 1o pay the rate of intecest sat forth in Section 2 of tne Note (the
“Note Ratz") uatil he fall amount of principal has been paid. However if ca 2ay
one of the second, third, or founh anaiversaries of the scheduled dus date of the first

full instaliment payment due under the N

Bomrower kas demonsirated a Good Payment History, Leader

Note Rate by .-

deemed to have demonstraied a “Gaod Payment History™ if Borrower: (2) has madz
€ach of the most recent 24 coasecutive monthly payments under the Note and
Sacurity Instrument before the date the next payment was due, and (B5) has paver
been late by 3 months or more 1 making any monthly payments due undar the Note.
1f Berrower demdastrates a Good Payreent History, the new Note Rate will take
effect on the eartiest Anniversary Date on which Botrower has demonstrated a Good

Pzyment History (“Rate Reduction Date™}. Beginning with Borrower’s first mentaly )

o1z {cach, an “Asbiversary Date™)

agrées 10 decrzass the

- percectzge pointd ; 005). Bomrower will be

payment after the Rate Reduction Date, Barrower will poy the pew amozmt as the
moathly payment unti! the Matwrity Dats. Lender wili decreass Bomower™s Note
Rate only one time diiring the term of the Joan, provided Borrower demorstratss a

Good Payment History on aty ooe of the second, third, or foun

BY SIGNING BELOW, Bomower accepts and agrees to the s

Payment Rewards Rider.

MULTISTATE TIMELY PAYMENT REWARDS Rider Single Family—Fasnie Mae UNIFORM INSTRUMENT 1412 0401

th Arniversary Dates.

and provistons contained in this Timely

JA M ﬁ?’f{abm(? (Sealy

JEANNA M. ROBERTS

-Bofrowsr

_{Seal)

-Borrowsr

Expasded Approval with Timely Payiment Rewards
February 2003
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