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* Words used in multiple sections of this docunient are defined below and other words are defined in - - ’
- . Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the 'usage of words used in this document are
+ R . also provided in Section 16. : - -
R - - (A) "Security Instrument" mecans this dociment, which is dated August 21st, 2003 .
i . o - 3 together with all Riders to this document.

(B} "Borrower” is Gregory L. VanbDaam , (L S(ﬂf)’d Pl’rS’JP\

o Borrower is the trusior under this Security Instriment. )
A (C) "Lender”is Clark County School Ezployees Credit Union
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Lender isa credft union -
organized and existing under the laws of Washington ' : -
Lender's address is PO Box 1739 )

vancouver, WA 98661 ] - -

Lender is the beneficiary under this Sevurity Instrument.

(D) "Trustee" is Clark FPinancial Services

(E) "Note™ means the promissory note si

gnad by Borrower and datod August 21t . 2003
The Neie states that Borrower owes L

ender Thirty Nine Thousand and 00/300 -

, Dolters
{U.S. $39,000.00 ) plus interest. Borrower has promised to pay this dabt in regular Periodic

Payments and to pay the debt in full not later than Septexber 1st, 2010 -
(F) "Property" méans the propedty that is deseribed below under the heading "Transfer of Rights in the
Property.” ) . ’ . :
{G) "Loan means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums dué under this Security Instrument. plus interest. - :

(H) "Riders" means all Ridees to this Sccurity Instrument that ar

Riders are to be executed by Borrower [chock box as applicable}:

¢ executed by Borrower. The following

L) Adjustable Rate Rider [ Condominium Rider

- I second Home Rider
Balloon Rider [ Ptanncd Unit Development Rider [ ] 1.4 Family Rider
[ vaRider (] Biweckly Payment Rides ) Otheris) fspecify)

() "Applicable Law™ means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of faw) as well as all applicable final,
non-appealable judicial opinions. i : - .

(J) "Commuvity Association Dues, Fees, and Assessments™
charges that are imposed on Borrower or the Pro
association: or similar organization. »* . . i
{K) "Electronic Funds Fransfer” IXans auy transfer of funds, other than a &
check, drafl, or similar paper instrument, which is initiated through an clectr
instrument, computer, or magnetic tape so'as o order, instruct, or avthorize a fi
or credil an account. Such ferm includes, but is not limited to, point-of-
machine transactions, transfers 1
transfers. o !

(L) "Escrow Hems™' means those itéms that are described in Section 3. :

(M) "Miscellaneous Proceeds™ means any compensation, scttlement, award of damages, or procéeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section'5) for: {i)
damage to, or destruction of, the Preperty; (ii) condemnation or cther taking of all or any part of the
Property; (iii) conveyance in licu of condernnation; or (iv) misrepresentations of, or omissions as 10, the
value and/or condition of the Property. ]

(N} "Mertgage Insurance” means insurance protecting Lender against the noopayment of, or default on,
the Loan.

ansaction originated by
onic terminal, telephonic
nancial institution to debit
sale transfers, | automated teller
nitiated by telephone, wire transfers, ‘and automated clearinghouse

(0) "Pericdic Payment” means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.
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(P) "RESPA™ muans the Real Estate Settlement Procedurcs Act (12 U.S.C. Section 2601 et seq.) and its g
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amendod from time 20 {
time, of any additional of successor legislation or regulation that governs the same subjoct maiter. As used
in this Security Instrument, "RESPA” refers 1o all roquirements and restrictions that are imposed in regard
to a “federally related moitgage loan™ even if the Loan does not qualify as a "fodkrally related mortgage
loan® vnder RESPA. : S

(Q) "Successor in Interest of Borrewer" means any party that has taken title to the Property, whethér or
not that party has assumed Borrower's obligations under the Note andor this Security Instrument.

TRANSFER OF RIGHTS IN THE ?ROPERTY

_ This Sceurity Instrument secures to Eender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii} the performance of Borrower's covenants and agreements under this - -
Security Instrument and the Note, For this purpose, Borrower irrevocably grants and conveys! to )
Trustee, in " trust, with power of .sale, the following described property located in  the - R
County ) of Skamania 5 ) - Ce
, [Ty pe of Recording Jurisdtion] ) - [Name of Recording Jurisdiction] : =
Lot 3 of HIDEAWAY NO. 2, according to the recorded plat thereof,
in Book *B* of Plats,

Page 4, in the County of Skamania, State of
Washington. ’

recorded

Parcel ID Number: 02051124010300

which currently has the address of
12 Dougan Fralls Lane [Street] ) )
¥ashougal ) [City) , Washington 98671  [Zip Codej . ’
("Property/Address®): o~

TOGETHER WITH ail the improvements now or hereafter erccted on the property, and all
casements, appurtenances, and fixtures now or hereafler a part of the property. - All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.™- o )

BORROWER COVENANTS that Borrower is lawfuliy seiséd of the estate hereby conveyed and hzs
the right to grant and convey the Property and that the Property is unencumbered, except {or encumbrances
of record. Borrower warrants and

ind will defend generally the title to the Property against all claims and » T
demands, subiect 1o any encumbrances of record. : '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-ﬁhiform
covenants with limited variations by jurisdiction to constitute a uniform secunty instrument covering real
property. -

. : P
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_ suflicient amount to pay any late charge doe, the payment may be a

UNIFORM COVENANTS. Borrower and Lender covenant and agroe as follows: o

L. Payment of Principal, Interest, Escrow Items,” Prepayment Charges, and Late Charges.
Borrower shalt pay when due the principal of, and intercst on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Irems
pursuant to Soction 3. Payments dué under the Note and this Security Instrument shall be made in U.S,
currency. However, if any check or other insirument
Security Instrument is returned to Lender unpaid,

y Lender may roquire that any or all ‘subsequent payments
due under the Note and this Security Instrumen

t b made in one or mote of the following forms, as
-selected by Lender: (a) cash; (b) money order; () certified check. bank check, treasurer's check or
caskicr’s chock, providad any such check s drawn upon an institution whose deposits are insured by a
foderal agency, instrumentality, or eatity; or (d) Electronic Funds Transfer. -
Payments are deernod received by Leénder when receivad at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notic provisions in Secticn 15.
Lender may rzturn any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may socept any payment er partial payment instfficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to e '
payments in the future, but Lender is (
acodpted. If cach Periodic Payment is appliad as of its scheduled due dal
interest on unapplied finds. Lender may hold such unapplicd funds until
the Loan current. If Borrower does not do so within a reasonable period
such funds o retumn them to Borrower. If not applied carlier, v !
principal balance under the Note immediately prior to foreclosiure. No offset 6r claim which Borrower
might have now or in the future against Lender shall relicve Bomower from muaking payments duc under
thé Note and this Scrurity Instrument or performing the covenants and agreements secured by this Security
Instrument. ) g
2. Application of Payments or Proceeds,
payments accepted and applied by Lender shall be
due under the Note; (b) principal duc under the N

of time, Lender shall either apply
guch funds will be applied to the outstanding

Except as otherwise described in this Séction 2, all
applied in the following order of priority: (a) interest
ote; (¢) amounts due under Section 3. Such payments
shall be applied 5 each Periodic Payment in the osder in which it became due. Any remaining amousits
shall be applicd first to Jate charges, socond to any other amounts duc under this Security Instrument, and
then to reduce the principal balance of the o, :

If Lender receives a payment from Borfower for a delinquent Periodic Payment which inicludes a
pplied to the delinquent payment and

the Tate charge. If mbre than one Periodic Payment is outstanding, £ ender may apply eny payment received

from Borrower to the repayment of the Periodic Payments if, and to the extent that, ‘each payment ‘can be
paid in full. To the extent that any excess éxists after the payment is applied to the full payment 6f one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary piepayments shall
be applied first to any prepayrent charges and then as described in the Note, :
* Any application of payments, insurance proceeds, or Misce

the Note shali not exterd or postpone the due date, or change the amount, of the
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, unti! the Note is paid in full, a sum (the “Funds™) fo provide for payment of amounts due
for: (2) taxes and assessments and other itéme which can atfain priority over this Security Instrumeni as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under. Section 3; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Eender in heu of the payment of Mortgage
Insuranice premiums in accordance with the provisions of Section 10. These items are cailed "Escrow

Ttems. ™ At origination or at any time during the term of the Lozn, Lender may require that Community

i 7 :ﬁiuarg i l ! )
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- assessments shall be an Escrow Item. Borrower shalt
~be paid under this Section. Borrower shall pay Lender the Funds for Escr

_ accordance with Section 15 and, upon such revocation, Borrow

Association Ducs, Fees, ‘and Assessments, if any, be

prompily furnish te Lender all notices of amounts to
screw ltems unless Lender waives
Borrower's obligation to pay the Fends for any or all Escrow ltems. Lender may waive Borrower's
obligation o pay to Lender Funds for any or all Escrow [tems at any time
in writing. In the event of such waiver, Borrower shall pay directly,
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing siuch payment within such time period as Lender may require.
Borrower's obligation to make such paywrents and to provide roveipts shall for all purposes be deemed to
b a covenait and agroement contained in this Secutity Instrumént, as the phrase "covenant and agrevment”™
is used in Soction 9. I Borrower is obligated to pay Escrow ltcms directly, pursuant o a waiver, and
Borrower faifs to pay the amount duc for an Escrow Hem, Lender may exercise its rights under Scction 9
and pay sixh amount and Borrow
amount. Lender may revoke the

when and where payable, the amounts

waiver as 1o any or ail Escrow items at any tiine by a notice given in

2 or shall pay 1o Lender all Funds, and in
such armounts, that are then roquired under this Section 3.

Lender may, at any time, collect and hotd Funds in.an amount () sufficient to permit Lendes to apply
the Fuads at the time specified under RESPA, and (£) not to excoed the maximum amourit a lender can
require under RESPA. Lender shall estimate the amouat of Funds due on the basis of cuwrrent data and
reasenable estimates of expenditures of Tutm;c Escrow Items or otherwise in
Law. - L . ] - '

- The Funds shall be held in ‘an institution wiose
instrumentality, or entity {including Lender, if Lender is an
any Foderal Home Loan Bank: 1ender shall apply the Funds
specified under RESPA. Lender shali not charge Borrower
analyzing the escrow account, or verifying the Escrow [tems. unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lesider to shake such a charge. Unless an agreement is made in writing
or Applicable Law requircs interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest of earnings on: the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accourting of the
Funds as roquired by RESPA . . o : : .

If there is a surplus of Funds held in escrow, 25 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lendar shall nciify Borrower as required by RESPA, and Boriower shall pay to
Lender the amount necessary to nwke up the shortage in accordance with RESPA._ Biit in no more than 12
monthly payments. [f there is 2 deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as requited by RESPA. and Borrower shail pay to Lender the amount necessary to make
up the deficiency in aceordance with RESPA; but in 110 more than 12 monthly payments. )

Upon payment in full of all sums secured b
to Borrowsr any Funds held by Lender.

4. Charges; Liens. Bortower shall pay all taxcs assessments,

i y i in priority over this Security Instrument, lezsehold payments or
ground rents on the Property, if any, ) 1 i
the extent that these itemns are Escrow Itéms, Borrower shall pay them in the

deposits are -insured by a federal agency,
institution w hose deposits are so insured) or in
to pay the Escrow Items no fater than the time
for holding and applying the Funds, annually

, if any. To
manner provided in Section 3.

@e‘&(\u) (0D12) ] Page 5 of 15
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- Any such waiver may only be.

<7 shall then be obiigated under Section 9 to repay to Lender any such -

accordance with Applicable

y this Sccurity Instrument, Lender shall promptly Tefind




Borrower shall promptly discharge any lien which has priozily over this Security Instrument unless
Borrowet: (a) agrees in writing to the paynnt of the obligation secured by the lien i 2 manner accepiable.
to Lender, but only so long as Borrower is performing ‘such agreement; (b) contasts the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceadings are pending, but only until such proceadings
are concluded; or (¢) secures from the holder of e lien an agrecoent satisfactory to Lender subordinating
- the lien to this Security Instrument. If Lender determines that any part of the Property is subject o a lign
which can aitain priority over this Security Ifstrunxrit, Lender may give Borrower a notice 1dentifying the
lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or také one or
more of the actions scf forth above in this Section 4. o : '

* Lender dmy roquire Borrower 10 pay a one-time charge for a real cstate fax verification and’or
© reporting service used by Lender in connection with this Loan. v
S. Property Insurance. Borrowzr shall kecp the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender 10quires insurance.
This insurance shall be maintaired in the amounts (including doductible levels) and for the periods that
Lendes roquires. What Lender requires pursuart to the preceding sentences can change during the térm of o
the Loan. The insurance cerricr providing the insurance shali be chosen by Borrower subject to Lender's
_right to disapprove ‘Bosrower's choice, which right shail not be excreised unreasonably. Lender may
require Borrower to pay, in conncction with this Loan, cither: (a) a ore-time charge for flood zone
_determination, certification and tracking services: or (b} a one-time charge for flood zone determination
and certification services and subsoquent charges each time remappings o similar chanipes occur which |
reasonably might affect such determination or ecttification. Borrower shall also be responsible for the
payment of any fecs imposed by the Federal Emergency Management Agéncy in connection with the
review of any f1ood zonie determination sesulting from an objoction by Borrower. |
If Borrower fails to maintain any of the coverages describod zbove, Lender may oblain insurance
coverage, at Lender's option and Bomrower's ‘expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shalt cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the conténts of the Property, against any risk, -
hazard or liability and 'might provide grcater or fesser coverage than was previously in effect.” Borrower
acknoaledges that the cost of the insurance covérage so obtained might significanily exceed the cost of

at the Noic rate from the date of disbursement
Lender to Borrower requesting paymen. g . _

All insirance policies required by Lender and rencwals of such policies shall be subject fo Lender’ s
right to disapprove such policics, chall inclode a standard mortgage clause, and shall name Lender as
mongagee and’or as an additional loss payee. Lender shall have the right to hold the policies and renewal |
certificates. If Leader requires, Borrower shall proinpily give to’ Lender ali receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise reguired by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard moftgage clause and

shall name Lender as mortgagée and'or as an additional loss payee. o | :

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower ot}krwise/agtrc
in writing, any insurance proceeds, whether or not the undzrlying insurance was reguired by Lerder, shah
be applied to restoration or repair of the Propenty, if the restoration or repair is mmwly feasibie and
Lender’s security is not lessened. During such repair and restoratiof period, Lender shall have the right to

@;—a(m\) ©032) Page 6 of 15
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hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lendér's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in aseries
of progress payments as the work is completed. Unless an agroement is made in writing or Applicable Law
requires interest to be paid on such insurance procecds, Lender shall not be required to pay Borrower any
intcrest or earnings on such proceeds. Feos for public adjusters, or ‘other third parties, retainad by
Borrower shall not be paid out of the insitrance procceds and shall be the sole obligation of Borrower. I
the restoration or repair is not economically feasible of Lender's security would be lessened, the insurance
procodds shatl be applied to the sums secured by this Security Instrument, whether or not then dus, with
the excess, if any, paid to Borrower. Such insurance procveds shatl be applied in the order provided for in
Section 2. E ) . ) ' e . '

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance
claim and related matters. If Borrower dos not respond within 30 days to a notice from Lender that the
insurance carricr has offered to setile a claim, then Lender may negotiate and settle the claim. The 30-day
period witl begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 o otherwise, Borrewer heteby assigns to Lender (a) Borrower's rights to any insarance
procoads in an amount net to exceed the amounts unpaid under the Note or this Sccurity Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarncd premiums paid by
Borrower) under all insurance policics covering the Property, insofar as such rights are agplicable to the
coverage of the Property. Lender may use the insurance pmc«.\‘dsrcfd)er 16 repair or restore the Property or
to pay amounis unpaid under the Note or this Sociuity Instrument, whether or not then due.

6. Occupancy. Borrower shall oceupy, esiablish, ahd usé the Properly as Bomower's principal |

residence within 60 days after the execution of this Security Insfrumont and shall continue to occupy the

- Propaity as Botrewer's principal residence for at least one year after the date of occupancy, unless Lender

otherwise ‘agrees in writing, which conseat shall not be unreasonably withheld, or unléss extenuating
circumstances exist which are beyond Borréwer's control. - : :

_7. Presenvation, Maintenance and Protection of the 'P}opért'y; Inspecﬁons". Borrower shall not
destroy, damage of impair the Property, allow the Properly to deteitorate or commit waste on the

Property. Whether or rot Borrower is residing in-the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due o its condiiion. Unless it is
determined pursuant to Section S that fepair or restoration is not economically Feasible, Borrower shall
promptly repair the Property if damaged to avoid furthef deterioration or damage. If insurance or
condemnation proceeds are paid in conncction with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has refeased proceeds for such
purposes. Lender may disturse proceeds fer the repairs and restoration in a single paymicnt or in a series of
Frogress payments as the work is completed. If the insurance or condemnation procends are pot sufficient
to repair or restore the Property. Borrower is not relieved of Borrower's obli gation for the completion of
such repair or restoration. o . / ’

Lender or its agent may make reasonable entrics upon ‘and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prios to such an interior inspection specifying such reascnable cause.

8. Borrower's Lozn Application. Borrower shall be in default if, during the Loan applicetion
process, Borrower or any persons or entitics acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or staternents to Lender

“for failed to provide Lender with material information) in connection with! the Loan. Material

representations include, but are not limited 10,
Property as Borrower’ s principal residence.

. !nhiaisw
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Under this S&urily lnsl}umenl. I
in this Sevurity Instrument, (b) there
in the Property and’or rights under

P S o - . 9. Protection of Lender's Interest in the Property and Righis
e . ) ) (a) Borrowvr fails to porforin the covenants and agreconts contained
o - o s : is a legal procecding that might significantly affect Lender's intérest
T LT ST ) this Security Instrument (such as a proovwding in bankruptcy, probate, for condenmation or forfeiture, for
. T ' H enforcement of a lien which may attain priority over this S&.\’mil}»lnsrlrunn‘nl of to cnforce laws or
- - . f -+ regulations), or (¢) Borrower has abdandoned the Property, then Lender may do and pay for whatever is
- reasonadble or appropriate to protect Lender's interest in the Property and rights under this Security

Instrument, including protecting and’or assassing the value of the Properiy, and securing and’or repairing

the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
- which has priority over this Security Instrument; (b) appearing in court; and (¢) payina reasonable

attorneys’ fevs to protect its interest in the Propesty and’or rights under this Sovurity Instrument, including
its socured position in a bankruptey proceeding. Sevurirg the Property includes, but is not limited to,
: oo ! entering the Property to make repairs, change locks, replace or board up doors 2nd windows, drain water
- ’ ’ ; from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
- B ) on or off. Although Lender nuay take action under this Sevtion 9, Lender docs not have 16.do so and is not
- - ! under any duty or obligation to do so. [1 i3 agread that Lender incurs no lability for not taking any or all
. ) ok _ actions authorized under this Section 9. ) o o
Any amounts disbursed by Lender undir this Section 9 shall tecome additional debt of Borrotwver
secured by this Security Instrument. These amounts shall bear interest atthe Note rate from the date of ; - -
disbursement and shall be payable, with such interest, upon notice from Lender 10 Borroiver reGuésting : ! : -
paytnent. S : : - .
If this Security Instrument is on a leascheld , Borrower shall comply with all the provisions of the -
lease. If Borrower acquires fee title to the Property, the lcasekold and the fee tille shall not merge unless
Lender agrecs to the merger in wTiting. T g : e 5
e 10. Mortgage Insurance. If Lender required Mortgage {nsurance as'a condition of making the Loan,
e . T e Borrower shall pay the premiums required to maintain the Morigage Insurance in effect. If, for any feason, -
. o ; the Morigage Insurance covérage roquired by Lender ceases to be available from the mortgage insurcr that
previously provided such insurance and Borrower was required to make Separa 1 | )
- . toward the premiums for Mortgage Ensurance, Borrower shall pay the. premiums required to obtain
o L ’ coverage substantially equivalent to the Merigage Insurance previously in e .
) . equivalent to the cost to Borrower of  the Mortgage Insurance previously in effect, from an alternate -
S L moitgage insurer sclected by Lender. I subsfantially equivalent Mortgage Insurance coverage is not
2 P S " available, Borrower shall continue té pay to Lender the amount of the separately designated payments that
o wer€ due when the insurance coverags ceased to be in cffect. Lender will accept, use and retain these B
- ) ’ . payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be : o )

S - non-refundable, notwithstanding the fact that the Loan is ultimately. paid in full, and Lender shall not be' ) -
required to pay Borrower any interest or eamings on such loss reserve. Lender can no longer require loss ) . :
Teseqve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) :

» is obtained, and Lender requires | :
nsurarce. If Lender required Mortgage

e 1 b b Jom s s S e e

’ . maintain Mortgage Insurance in effect, or to provide a non-
“ requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination s required by Applicabie Law. Nothing in this b
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note. r

Mortgage Insurance reunburses Lender {or any entity that purchascs the Note) for certain losses it

may incur if Borrower docs not repay the Loan as agreed. Borrower is not a party fo the Mortpage Do -

; Insurance. : - d . X i : ’ T
) ) Mortgage insurers evaluate their total risk on all such insurance in force frem time to time, and may ST '
- i enler into agreemients with other parties that sharé or modify their risk, or reduce losses. These agreements .
[P i are on terms and conditions that are satisfact i h

refundable loss ICSCYVe, imtjl Letider's
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As a result of these agroenmonts, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing. may rodvive (directly cr indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's paymrents for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or roducing losses. If such agreement
provides that an aftitiate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid o the insurer, the arrangement is often termad “captive reinsurance. ® Further:

" (8) Any such agreements will not affect the amounts that Borrower has sgieed to pay for
Mortgagc Insurance, or any other terms of the Loan. Such agreements will not Increase the amount
Borrower will one for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Ary such agreements will nol affect the rights Borrower has - if any - with respect (o the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to reccive certaln disclosures, to request zand obtain cancellation of the
Mortgage Insurance, to have the Mortgsge Insurance terminated automaltically, snd/or to reccive a
refund of any Mortgage Insurance premiums that were unzarned at the time of siich cancellation or
termination. -

11. Asslgl_:me[n_t of Miscellancous Procecds; Forfeifure. All Mis&[lzincous Procesds are f:en:b)' .

assignad to and shall be paid 1o Lender. . : - . L - : -
If the Property is damaged, such Miscellancous Proceeds shatl be applicd to restoration of repair of - P
the Property, if the restoration or repair is ecohomically feasible and Lender’s Security is not lessened. - :
During such repaif and restoration period, Lénder shall have the right to hold such Miscellancous Procceds
until Lender has had an opportunity to inspoct sich Property to ensuse the work has been completed to
Lender’s satisfaction, provided that such inspection shall be uiidertaken prempily. Lender may pay for the
repairs and restoration in a single dishufsement or in a serics of progress payments as the work is ’ ; ’ - B
ce- - ‘coripleted. Unless an agreement is made in writing or Applicable Law requires interest 10 be padonsuch :
o - - Miscellaneess Procecds, Lender shall not be required {0 pay Borrower any interest or carnings on such
o . Miscelianeous Procecds. If the restoration or £epait is not economically feasible or Lender’s security would
e . be lessened, the Miscellancous Proceeds shall be applicd 1o the sums secured by this Security Instrument,;
. whether or not thén due, with the cxeess, if any, paid to Borrower. Such Miscellancous Procoeds shall be
. s - applicd in the otder provided for in Section 2. : . [ e — - S
- In the event of a total taking, dostnation, or loss in value of the Property, the Miscellancous i - : ;
Proceeds shall be applicd to the sums secured By this Sceurity Instrument, whether or not then due, with P
the excess, if any, paid to Borrower.- ) : ; ' n ’ i
In the event of a partial taking. destriction, oz loss in valué of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in' value is equal to or ’ _
greater than the amount of the sums secured by this Security Instrument immediately beforethe partial ) ‘
taking, destruction, of loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellandous Proceeds :
multipliéd by the following fraction: (2) the total amount of, the sums secured imrnediately before the
) . partial taking. destruction, or loss in walue divided by (b) the fair market value of the Property T :
' : ’ immediately before the partial taking. destruction, or loss in value. Any balance shall be paid to Borrower. .
AR B - In the event of 2 partial taking. destruction, or loss in value of the Property in whick the fair market i
’ value of the Property immediately before the partial taking, destruction, or loss in value is less than the
- . . amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
o Borrower and Lender otherwisé agre€ in writing. the Miscellancous Proceeds shatl be applied (o the sums
: socured by this Security Tnstrument whether or not the sums are then due.
R ) If the Property is abendoned by Bomrower, of if, after notice by Lender to Borower that the )
T - . Opposing Paity (as defined in the next sentence) offers to make an award to settle a elaim for damages, : .
: - } Borrower fails to respond 1o Lender within 30 days after the date the notice is given) 1 ender is authorized - - T
; to collect and apply the Miscellanmous Proceods either to restoration or revair of the Property or to the e .
P N - suris secured by this Security Instrument, whether or ot then due. "Opposing Party” means the third party e T
coTL- thal owes Borrower Miscellancous Proceeds or the party agzinst whom Borrower has a right of action in . - .
e, - regard to Miscellaneous Procecds.

s [nltiafsw -
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- Lender's judgment, could result in forfeitisa of the

- payment or medification 01 amortization of the sums secured by this Séx

- amogtization of the sumis socured by this Security Instrument by r

fees that are expressiy Proﬁibi(od by this Security Instrument or by Applicable Law.

AN 0'7‘{4 | REARSH 2’3

Borrower shell be in defaulf if any &'icn of proceeding, whether civil or criminal, is begun that, in
T _ Property or other material impairment of Lender's
irterest in the Property or rights under this Sy'curity Instrument. Borrower can cure such a default and, if
acveleration has occurred, reinstate as proyidad in Section 19, by causing the action or pioceading to be
dismissed with a ruling that, in Lender's judgment, procludes forfeiture of the Property or other material
impairment of Lender’s interest in"the” Proporty of rights under this Security Instrument. The procecds of
any award or claim for damages (1At are attributable to the impairment of Lender's interest in the Property
are hereby assionad and shall be plid to Lender, . - , ) :
All Miscehioocous Proceadd- that are not appliad to restoration or repair of the Property shall be
applied in the order vrovided fol in Soction 2. ) - :
1. Borrower Not Retaased; Forbearance By Lender Not a' W

; ‘aiver. Extension of the fime for
urity Instrument granted by Lender
ate to release the liability of Borrower
vired to commence proccedings against

o Borrower or any Suevessor in Interest of Borrower shail not oper
or any Successors in Interest of Borrower., Lender shall riot be reqg
any Suocessor in Interest of Botrower or to refuse to extend t

cason of any demand made by the original
Borrower or any Successors in Interest of Borrower.- Any forbear

arance by Lender in éxercising any right or
remedy including, without limitation, Lender's acoeplanee of payments from third persons, enlities or
Suceessors in Interest of Borrower o in amounts less than the amount then due, shall not be a waiver of or
preclude the excrcise of any right or remdcdy. " " : K -
13, Joint and Several Lizbility; Co-signers; Successors and Assigns Bound.
and agrecs that Borrower' s obli gations and liability skal| be joint and several. Howzever, any Borrower who
co-signs this Security Instrument but doss not execute the Note (a “co-signer™): (a) is co-signing this
Socurity Instrument only to mortgage, grant and coavey the co-signer’s interest in the Propesty under the
terms of this Security Instrument; (b) is fot personally obligatid to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Bormower can agrec 1o extend, modify, forbear or
make a5y accommodations with regard to the terms of this Security Insirument or the Note without the
€O-Signer’ s consent.

Subjéct to the provisions of Section I8, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instnimént in writing, and is approved by Lender, shall obtain
all of Botrower's righis and benefits under this Security Instrument. Borrower shall not be relcased from
Borrower’s obligations and Hiability under this Sceurity Instrument unless’ Eender agroes to such release in
writing. The covenanis and agrecmenis of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assighis of Lendér, - ) g . -

14. Loan Charges. Lender may charge Borrower. fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lendir's interest in the Property and rights under 1his
Security Instruinent, including. but not limited ‘o, attorncys' fees, propcri)ffinspcction and valuation fees.
In regard to any other foes, the absence of €xpiess authority in this Security Instrument to charge a specific
fee to Borrower shall not be constnied as a prohibition o the charging of such fee. Lender fray not charge

Borrower coverants

maximufm loan charges, and that Taw is finally interpreted 50
that 1ke interest or other loan charges collected or to be collected in conncetion aith the f.0an exceed the

i i (. E oed by ihe amount necessary o reduce the
charge to the permitted Himit: and {b) any sums already collected from Bortower w ;
limits will be refinded to Bomrower. Lender may choose to make ihis refund by reducing the principal
owed under the Note or by making a direct payment_to Borrower. If a refund rediices principal, the
reduction will be treated as a partial prepayment without ‘any prépayment charge (whether or not a
prepayvment charge is provided for under the Note). Borrower's accepiance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge. ' - b

15. Notices. Al notices giv )
must be in writing. Any noti octi ith this Security Instrument shal] be deemned to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's

@;—5&0«}(0012) Page 10 of 15
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notice address if seat by otker mwans. Notio;g‘ to any one Borrower shall constitute rotice to all Borrowers

- unless Applicable Law expressly roquires otherwise. The notice address shall be the Property. Address

unless Borrower bas designated a substitute notise address by notice to Lender. Borrower_shall promptly
notify Lendar of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's,

change of address, then Bormower shatl only report a change of address through that spevified procedure.

- There may be caly ene designated notice address under this Sovurity Instrumént at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail 1o Lender's address
stated herein Unless Lender has designatéd another address by notice to Bomower. Any notice in
connection with this Security Instrument shall pot be deemad to have been given to Lender vntil actually
roocived by Lender. If any notice required by this Sccurity Instrunxent is also required under Applicable
Law, the Applicable Law requirement will satisfy the nosresponding requireniont under this Security
Instrument . - - - - . )
16. Governing Law; Severability; Rules of Construction. This Sccurity Instniment shall bo
governad by federal 1aw and the law of the jurisdiction in which the Propenty is located. Al rights and
obligations conteised in this Sccurity Instrumeet are subjct-to any requiremeénts and limitations of
Applicable Lawl Applicable Law might explicitly or implicitly allow the partics to agree by contiact or it
might be sileni; but such silence shall not be construed as a prohibition against sgreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Sccurity Iastrument or the Note which car be
given effoct withou! the conflicting provision. - Sy o - J
As used in this Security Instrumcnt: (a) words of the nasculine gender shall mean and include
cormesponding ncuter words or words of the feminine gerider; €b) words in 1hé singular shall mean and

include the plural and vice versa; and (c) the word "may” gives sole discrefion without any obligation to

take any action. o k- T B .
17. Borrower"s Copy. Borrower shall be given one copy of the Noté and of this Security Instrument.
18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property™ means any legal or benicficial interest in the Property, including, but not limited
to, those beaeficial interests transferred in a bord for deed, contract for deed, installment sales ‘contract or

cscrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property of any Interest in the Property is sold or transferred (o if Borrower

is not a natural porson and a beneficial interest in Borrower is scld or transferred) without Lender's prior
writtén consent, Lender may requiré immediate payment in full of all sums secnred by this Security
Instrument. However, this option shall not be exeicised by Lender if such exercise is prohibited by
Applicable Law. - . I o ‘ .

’ If Lenders exerciscs ithis option, Lénder shall givé Bosrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance withrSection 15
within which Borrower fnust pay all sums secured by this Sécurity Instrument. If Borrower fails 1o pay
these sums prior to the expiration of this period, Lended may invoke any remedies’ permitted by this

Security Instrument without further potice or démand on Borrower.

19. Borzower’s Righl o Reinstate After Acceleration. lf:Mo“‘a mcctscc:lamcond;ucms,

Borrower shall have the right to have enforcement of this Sccurity_InStrument discontinued at any timé
prior 10 the earliest of: (a) five days before sale'of the Property pursuant to any power of sa’e contained in
this Security. Instrument; (b) such other period as Applicable Law mighl Spécify for the témmination of
Borower’s right to reinstats; or (c) eolry of a Judgment enforcing this Security Instrumént. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred: (b) cures any default of any other covenants of
agreements; () pays ali expenses incurred in enforcing this Security Insirument, including, but not limited
10, reasonable attorneys” fees, property inspection and valuation fees, and other foes incurred for the
purpose of protecting Lender's interest in the Property and rights undes this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Leader’ s interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; ()

' hitiaTw )
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certified chock, baak chevk, treasurer's chock of cashier's chevk, provided any such check is drawn upcn
an institution whose deposits are insured by a federal agency, instrumentality or entity; of (d) Electronic
Funds Transfer. Upen reindtaternent by Borrower, this Security Instrument and obligations socured herehy
shall remain fully cffective as if no ac_celefati()n had oveurred. However, this right to reinstate shall not
apply in the case of aceeleration under Section 18, . ) ]

20. Sale of Note; Chnnge of Loan Servicer; Nolice of Grievance. The Note or a partial interest in
the Netz (together with this Sccurity Instrument) can be sold one or more times without prior notice to
Borrower. A sale might fesult in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan

servicing cbligations under the Note, this Security Instrument, and Applicable Faw. There also might be’

one or more changes of the Loan Servicer unrelated 10 5 sale of the Note. If thore is a change of the Loan
Servicer, Borrower will be given writtert notice of the change which will state the name and address of the
rew Loan Servicer, the address 10 which payments should be made and any other information RESFA
requires in connection with a notice of transfer of scrvicing. I the Note is cold and thereafler the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage toan servicing obligations
to Borrower wil! remain with the Loan Servicer or be transfested to a suceessor i.0an Servicer and are not
assumed by the Note purchaser unléss otherwise providaed by the Note purchaser. ' '
. Neither Borrower nor Lender may comnienee, joint or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions| pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instniment, until such Borrower or Lendef has notified the othér party (with such
notice given in compliance with the requirements of Ssction 15) of such alleged breach and afforded the
other party hereto a reasonable period after the givin : otice C
Applicable Law provides a time period which must el
period will be decoxd to be reasonable for purposcs of this paragraph.The notice of acceleration and
opportunity to cure given to Borrower pursuant to Scction 22 and the notice of acceleration given to
Borrower pursuant to Section I8 shall be decmed to satisfy the notice and opportunity to lake corrective
action provisions of this Section 20. : o '
.21 Hazardous Substances. As used in this- Section 21:
substances defined as toxic or hazardous substances, pol?
following substances: gaséline, kerosene, other flamma

and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive meterials;
(b) "Environmental Law™ incans federal faws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmental profection; (¢) "Emvironmental Cleanup® includes any response
action, remedial action, or removal action, as de

Condition™ means a condition that can ca
Cleanup. : . ) :
Borrower shall not cause or permit the presence, use, disposal, storage, or relcase of any Hazardous
Substances, of threaten to relcase any Hazardous Substances, on or in the Property. Borrower shafl not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, {b) which creates an Envirerimental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value 6f the Preperty. The preceding
fwo sentences shall not apply to the PTesence, use, or storage on the Property of small quantities of
Hazardous Substances that afé- gencrally recognized o be appropiiate 1o normal residential uses and to
rnaintenarice of the Property (including, but net limited to, hazardous substances i consumer products).
Borrower shall prompily give Lender wrilteh notice of (2) any investigation, claim, demand, lawsuit

(a) "Ha_zard_ous Substances™ are lhose‘
ulants, or wastes by Environmental Law arsd the

use, contribute to, or otheraise trigger an Enviroamental

w of which Bomrower has actual knowledge, (b) “any

Environmental Cendition, including but not limited to, any spiiling, leaking, disc] , release or threat of

tritials;
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release of any Hazardous Substance, and (c) any condition
Hazardous Substance which adversely affects the
by any governmental or regulatory autherity,
of any Hazardous Substance affecting th
remedial actions in accordance with E
Lender for an Environmental ¢ leanup. o R . .

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice fo Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement In this Security Instrument (but not prior to

acceleration under Section 18 unless Applicable Law proyides otherwise). Thenotice shall specify: (a)
the default; (b) the action required to cure tke d

the notice {s given to Borrower, b
default on or before the date spec
this Security Instrument and sale
the future. The nétice shall further inform Borrower of the right to reinstate after accel
right fo bring a court action to assert the non-existence of a default or aily other defense of Borrower
to acceleraticn and sale, and any other matters reqitired to be inciuded jo the notice by Applicable
“Law. If the default is rot cured on or before the date specified In the notice, Lender at its oplion,
may require immediate payment in full of all sums secured by this Sccurity - Instrument withost
further demand and may invoke the. power of sale andfor ary other remedics permitted by
Applicable Law, Lender shall be catitled to colleet all expeases incurred in pursuing the cemedies
provided in this Section 22, including, bt not limited {0, reasonable attorneys® fees and costs of title
evidence. : — ; .
If Lender invokes the power of salz,

causad by the presence, use or release of a
value of the Property. If Borrower lsarns, or is notified
“or any privaie party, that any removal or other remediation

y which the default must be cured; and (d) that failure to cure the
ified in the notice may result in acceleration of the sums secared by

Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lender's election to cause the Property to be sold.” Trustee
and Lender shall take such action regarding notice of sale and shalf give such notices to Borrower
and to other persons as Applicable Law may require.

after publication of the notice of sale, Trustee, without dema=d on Borrower, shall sell the Property

at public auction to the highest bidder at the time ari;l phc/e“and under the terms designated in the
notice of sale in one cr more parcels and in any order Trustee determinzs. Trustee may postpone sale
of the Property for a period or periods permitted by Applicable Law by public announcement at the

time and place fixed in the notice of sale. Lender or its designee may nurchase the Property at any
sale. i o

Trustee shall deliver to the purchaser Trustee's deed c
covenant or warranty, eipressed or implied. The r
evidence of the friuth of the statements made therein. Trustee shall apply the proceeds of the sale in
the folowing order: (a) to ail expenses of the sale, intlfuding‘ but not limited to, reasorable Trustee's
and attorneys' fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the
person or persons legaily entitled to it or to the clerk of the superior court of the county in which the
sale took place. '

23. Reconveyahce. Upon payment of all sums secured by this Security Instrument, Lender shail

onveﬁng the Property without Vany
ecitals in thé Trustée’s deed shall be prima facie

y nvey the Property
without warranty to the person cor persons legally entitled to it. Such person or per 3
recordation costs and the Trustee's fee for preparing the reconveyance. ) - .
24. Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
@ SUCCessor trustec to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee
herein and by Applicable Law. :
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oo - : 25, Use of Preperty. The Propesty is not used principally for agricultural purposes.
L - L 26. Attorneys' Fees. Lender shall be entitled to rooever its reasonable attorneys' focs and costs in
. . - any action of proceeding 1o coastrue or enforee any term of this Sevurity Instrument. The term Tattorney's’
’ . © fees.” whenever used in this Security Instrument, shall include without limitaticn attor
by Lender in any bankruptey proceading or on appeal.

o . = - 'ORAL AGREVE.\IEE\"I:S 'OR ORAL COMMITMENTS TO LOAN MOXEY, EXTEND'
- o C- CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
) ' L - NOT ENFORCEABLE UNDER WASHINGTON LAW, ’
- f BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
- T Security Instrument and in any Rider exccuted by Borrower and revorded with it ;
B ’ Witnesses: ’ _ 7
N Qe Ll
. : . o . Gtegor} LL’V&nDaM . ’ -Borrower
. - . 7 . - . : -Borrower
. /f: o i {Scal) (Seal)
.- P - -Borrower

-Borrower

(Seal) “(Seal)
-Borroner

-Bor oWl
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s o STATE OF \VASHINGTON } . :
oS T - - County of O \ oy . L -
n Lo On this day personally appeared before me .
e » {(\)YC £0F Yy o \} r [;:I, 2 - ) : L .
IR : )
. ) o : to me known to be the indi\'idrual(s)'dguscrib.\! in and who exevuted the within and for-:éoiﬂg instiiment,
’ . : B and acknowledged that he/she/they signed the same as his: ber/their free and voluntary act and deed, for the
T uses and purposes therein mentioned. : o
N . ) ' ’ Gl‘JES gndcr my h:md__and official scal this ‘:’\5 N day of A N ‘:) 0D 2 A : )
_— CAROL LARSON ' B
- | NOTARY pPUBLIC - < /
, ‘ STATE OF WASHINGTON R AR .
. . - : . ) COMMISSION EXPIRES Notary Public in and for the Stats of Washington, residing at
. I - : NOVEMBER 29, 2003 - , . ) i «
- Co - My Appointment Expireson [ 1)) D3

) - : . Initials: 2
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BALLOON RIDER o B

: (CONDITIONAL RIGHT TO REFINANCE) ]
%f THIS BALLOON RIDER is made this 21at day of Auguet, 2003 N
! and is incorporated into and shall be doemed to amend and supplement the Mosigage, Dowd of Frust, or
- . C - : Sccurity Devd (the *Security Instrument®) of the same date given by the undersignad ("Borrowor™) to i
" P . B : . secure Borrower's Note to ’ - - .
Clark County School Employaes Credit Tnlon !
R S - {"Lender”) of the same date and covering the property described in the Security Instrument and located at- : B
é . I 12 Dcugan Falls Lane, Washougal, WA $8671 c . o
i a e Co% 0 [Property Address) - '
) . ) The interest rate stated on the Not¢ is called the *Note Rate.™ The date of the Note is éalled the "Note -
e T " Date.” 1 undefstand Lender may transfer the Note, Sccurity Instrument, and this Rider. Lender or anyone
- R whe takes the Noté, the Security Instrument, and this Rider by transfer and who is cutitled 10 receive
. e SR . payments under the Note is called the “Note Holder ~ ) :
. R ADDITIONAL “COVENANTS. In ‘addifion 1o the covenants and agreements in the Security
) . .\ .. Instrument, Borrower and Lender fusther cobenant

: and agree as follows (despite anything to the contrary i
contained ig-the Security Instrument or the Note): ’

1. CONDITIONAL RIGHT TO REFINANCE :

At the Maturity Date of the Note and Security Instrument {the
. ) obtain a new foan ("New Loan") with a new Maturity Date of Sept
o ) and with an interest rate equal to the "New Note Rate

- all the conditions provided in Section 2 and 5 below
those conditions are not met, I understand that the
modify the Note, o to extend the Maturity Dat,
resources or find a lender witling to lend me the
2. CONDITIONS TO OPTION - :

IE.1 want o exercise the Conditional Refi
as of the Maturity Date. These conditions are:

*

"Maturity Date”), I will be able to
ember 1ist, 2033 : 1

" determined in accordance with Section 3 below if
are met (the "Conditiona! Refinancing Option”). If ]
Note Holder is under no obligation to refinance or B

¢, and that [ will have to repay the Note from my own

mongy to repay the Note.

nancing Oplion at maturity, certain conditions must be met
(a) I must still be the owner of the property subject to the
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Security Instrument (the *Prsperty”); (b) 1 must be current in my monthly payments and cannot have been

more than 30 days late on-any of the §2 schedulod monthly payments immediately proveding the Maturity

Date; (c) the New Note Rate cannot be more than five pereentage points above the Note Rate; and (d) 1

. DS - imust make a wrilten roquest to the Note Holder as provided in Section § below. :

~ S S T 3. CALCULATING THE NEW NOTEF, RATE s

- - X The New Note Rate wifl be a fixed rate of intercst equal to Fannic Ma¢®
c o 30-year fixed-rate mortgages subject to a 60-day mardatory delivery commitment, plus one-half of one -

) percentage point (0.5%), rounded to the nearest onc-cighth of one perecntage point (9. 125%) (the "New

" Note Rate™). The requiréd nét yield shal? be the applicable net yield in effect on the date and fime of day
that the Note Holder receives notice of my election 1o exercise the Conditional Refinancing Option. If this
required net yield is not available, the Note Holder will determine the New Note Rate by using comparable
information. = - . E - :
4. CALCULATING THE NEW PAYMENT AMOUNT 9 r

Provided the New Note Rate as calculated in Soction 3 above is not greater than ﬁ\'e’percenlag-:

points above the Note Rate and all other <onditions required in Section 2 above are satisfied, the Note

3 ) Holder will deterrnine the amount of the monthly payment that will be sufficicnt 10 tepay in full (a) the
e T unpaid principal, plus {b) acerued but unpaid interest, plus (c) all other sums 1 will owe under the Note and

T 0 [aturity Date (assuming my monthly paymients then are current, as required

> réquircd nt yield for

Security Instrument on the Maturi

undér Section 2 above), over the term of the New Note at the New Note Rate in equal monthly payments. i :
. The result of this calculation will be the amecunt of my new principal and interest payment cvery month ; ) ) T L
‘- _ until the New Note is fully paid, ] ] e i R
R T s ) S. EXERCISING THE CONDITIONAL REP}NA;VCING OFTION B - . ' !
e - The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and 2dvise :- e
B R me of the principal, accrued bul unpaid interest, and a1 other sums I am expected to owe on the Maturily ”

Date. The Note Holder also will advise ine that | may exercise the Conditional Refinancing Option if the : o
conditions in Section 2 sbove are met. The Note Holder will provide my payment record information, ) T
together Wwith the name, title, and address of the Pperson representing the Note Holder that'I must notifiy in
- ) ’ , order to exercise the Conditional Refinancing Option. If 1 micet the conditions of Section 2 above, [ may
B ) - excrcise the Conditional Refinancing Option by notifying the Note Holder ‘o later than 45 calendar days
' prior to the Matusity Date. The Note Holder will calculate the fixed New Note Rate based vpon Fannie
‘ Mac's applicable published required net yield in effect on the date and time of day notification is received
< - by the Note Holder and as ca'culated in Section 3 above. 1 will then have 30 calendar days to provide the
e Note Holder with acceptable proof of my required ownership. Before the Maturity Date, the Note Holder
: . LT ST will advise me of the new interest rate (the New Note Rate), new monthly payment amount, and a date,

o -

. : i : : - . T
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time, and place at which 1 must appear to sige any documents required to complete the roquired
refinancing. I understand the Note Holder will charge me a $250 processing foe and the costs associatad

Batioon Rider.

BY SIGNING BELOW, Borrower aCeCpis Vand agrecs to the terms and covenants contained in this

with updating the title insurance policy, if any.

Ve Doo

35%3““ o
Grego U Vanbaamn

@, 72R (0109)

e

(Sea))

-Borroncer -Borroa er
{Scal) {S<alj
-Borrow er -Borrower
(Seal) {Seal)
-Bosrow et -Borrower
(Scal) {Secal)
-Borrowier -Borrow er
{Sign OriginatiOnly]
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EXKIBIT 'A'

Lot 3 of HIDEAWAY NO.-2,-accofding to the recorded Plat thereof,l recorded

in Book *'B* of Plats, Page 4, in the County of  Skamania, State of
Washington.




