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Skamania County Title 26018
OEED OF TRUST
Loan Number: 0080770381
DEFINITIONS
Words used in multiple sections of this d

Sections 3, 11; 13, 18,20 and 21.
are also provided in Section 16.

ocument are defined below and other words are defined in

{(A) - "Security Instrument” means this document, which is dated AUGUST -16, 2003
tegether with all Riders to this document. S - ]

(8) “Bomrower™is BRIAN MCHAMARA, AN UNMARRIED INDIVIDUAL AND ANNE
SULLIVAN, AN UNMARRIED INDIVIDUAL

Borrower is the tl'.UStOI:lVJ{idefrthiS Security instidmen:. . ] i
(C} ~“Lender”is.Washington Mutuzal Bank, Washington corporation

Lender is a BANK organized and existing under the laws o;
WASHINGTON . - - Lender’s address is

1201 Third Avenue, Seattle, ﬁashington’ 98101

Lender is the beneficiary Gnder this Security Instrumeént. E e B "
{D) "Trustee” is Skamania County Title, WASHINGTON ) ]
{E) “MNote” means the piomissery note signed by Borrower and dated AUGUST 16, 2003

The/NotestatesthatBorrowe!ow'esLender ONE HUNDRED THIRTY THO THOUSAND AND
00/100 ) B =

Dollars (U.S. s 132;, 000.00 } plus interest. BormWer has pxorhised to pay tﬁis debt
in regular Periodic Payments and to pay the debt in full not later than SEPTEMBER 1 , 2033

(Fl  "Property” means the property thatis described below under the heading "Transfer of Rights m
the Property.” )

{G) "Loan" means the dett evidenced by the N'ote, plus

interest, any prepayiment charges and late
Security Instrument, plus interest.
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(H} T"Riders™ means all Rideis to this Security Instrument that are executed by Boirower. The
following Riders are 1o be executed by Borrower [check box as applicablel

[ Adjustable Rate Rider O condomirium Rider [ 1-4 Family Rider
[3 Graduated Payment Rider { ] Planned Unit Development Rider [} Biweekly Payment Rider

k- N {1 Balloen Rider ‘'[] Rate tmprovement Rider [] Second Home Rider
S } £ Otherts) (specify] '

{l  “Appiicable Law" means all controllin
ordinances and administrative rules and or
final, non-appeatable judicial opinions. ) . 3

M ) (I "Community Assoclation Dues, Fees, and Assessmenis™ means all dues, fees, assessments and = - -
T - S ’ ~ other charges that are. imposed on Bosrower ‘or_the Property by a condominium association,
hemeowners association or similar crganization. ~ . e -
(K} "Electronic Funds Transfer” means any transfer of funds, other than a t:ansaction originated by.

check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic

instrument, computer, or magnetic tape S0 as to order, instiuct, or authorize a financial institution to
L debit or credit an aceount. Such teim includes, bufis not limited to, point-of-sale transfers, automated

. R teller machine transactions, transfers initiated by telephone, wire transfers, and autornated
clearinghouse transfers. : ‘ ;

(L} "Escrow ltems~ means those items that are described in Section 3. - ) ’ o

" (M) “Miscellanecus Proceeds™ ineans any compensation, settiement, award of damages, or proceeds, :
whether by way. of judgmént, settlement or otherwise, paid by any third party (other than insarance Bl

R proceeds paid uader the coverages described i Section 5) for: {i) damage to, or destruction of, the - - ’ .

R B ' Property; {ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in fieu of 7 ) -

- ’ condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the

- . ) Property. - 7 :

.- S ) - {N} "Mortgage Insurance™ means insuran
. ’ _ on, the Loan. ° - ] :

- E - {0) “Pericdic Payment™ means the regitarly schieduled amount due far (i) principal and interest'under

T .o the Note, plus (i} any amounts under Section 3 of this Security Instrument. . o

o . . (P} "RESPA" means the Réal Estate Settlemant Pracedures Act{12 U S.C. Section 2601 et seq.} and

its implementing regulation, Regulation X {2< C.F.R. Part 3500), as they might be amendéd frem time

_ to time, or any additional or successor legislation or regulation that governs the same subject matter.

: ’ : As used in this- Security Instrument, "RESPA™ refers to all requirements and restrictions that are

‘S ) imposed in regard to a “fedecally related mortgage loan® even if the Loan does rot qualify as a

“federally related mortgage loan” under RESPA. - -

(Q)  “Successorin interest of Borrower™ Means any party that has taken title to the Property, whether

or not that;paﬂv has assumed Borrower's obligations under the Note and/or this Security lnstfumenl.'

g" applicable federal, state and focal statutes, regulations;
deis {that have thé effect of faw) as well as all applicable

ce protecting Lender agéinst the nonpayment of, or default

b b e ami s 1 -

TRANSFER OF RIGHTS IN THE FROPERTY

This Secarity Instrument secures to Uender- (i} the re
and m()dificati_ons"pf the Nots; (i} the performance of Borrower's covenants and agreements under this o .

Security Instrument and the Note: and (i) the perldrm,a'hce of all agreement$ of borrower to pay fees : e
and charges arising cut of the Loan whether or not herein set forth. For this purpose, Borrower : LT
irrevocably grants and cenveys to Trustee, in trust, :

payment of the Loan, ‘and alf renewals, extensions

1 . with power of sale, the following described praperty
iocated in  SKAMANIA N County, Washington: : .

OF IOT 9 OF BLOCK 7 OF THE : C
RIVERVIEW ADDITION TO THE TOWN OF STEVENSON, ACCORDING TO THE L an : )
RECORDED PLAT THEREOF, RECORDED IN BGOK

. , "A" OF PLATS, PAGE 21, IN : ' .
S THE COUNTY OF SKAMANIA, STATE OF WASHINGTON. T

TN
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FEE ’ which currentiv has the address of 82 Columbia Ave ‘ .
- - [Steet} ) )
T Stevenson . ) . Washington~ 98648 {"Property Address'): ) : : : .
o ' ICryl 1Zp Codz) . .

. TOGETHER WITH all the |mprovemems now of hereaher crected on the property, and all
. - - : : - easements, appurtenances, and fixtures now or hereafter a part of the | propeity. Allreplacemants and

- : additions shall also be covered by this Security Insttument. Ajl of the ¢ {oregoing is referred to in this
Security Instrument as the "Property.”

. BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has

: the right to grant and convey the Property and that the Property is unencumbered, except for

. ) . . encumbrances of record. Borrower swarrants and will defend generally the title to the Property agamsr
o o - - all claims and demands, subject to any eacumbrances of record.

© THIS SECUR%TY INSTHUMENT combines uniform covenants for national use and non-uniform :
covenants with Irmlted variations by jurisdiction to constitute a meorm security insttument covering : i
real property. . . ! P

T - ; . UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: o
T o " 1. Payment of Piincipal, Interest, Fscrow ltems, Prepayment Chatges, and Late Charges.
. S Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any |
l - - - prepzyment charges and late charges due under thé Note. Borower shall also pay funds for Escrow - . P -
P . : Items purcuant to Section 3. Payments due under the Note and this Security Instrtument shall be made - T - S
. o i in U.S. currency. However, if any check or other instrumentteceived by Lendér as paymentunder the = . : '
- - Note or this Security Instrunient is returned 1o Lender Gnpaid, Lender may fequire that any.or all
B . . ’ E : subsequent payments due under the Note and this Security Insttument bé made in one or more of the
- ' following forms, as selected by Lendei: (a) cash;-(b) nioney order; (¢} cadtified check, bank check, -
) . e ) treasuret’s check or cashier’s check, provided any such check is drawn upon an institution whose. ' LT N
- - o deposits ate insured by a federal agency, insttcumentality, o1 entity; 6r {d) Electromc Funds Transfer.. T . - \
- Payments " are deemed recerved by Lender when received at the location deS|gnat°d in the Note_ ’ '
or at such other. Iocat:on as may be desrgnated by Lender in accordance with the natice provisions in
Section 15. I.ender may return any payment or partial payment if the’ payment or partial payments are
) insufficient to brmg the Loan current. Lender may accept any payment os partial paymznt insufficient -
. LT : to bring the Loan current, without waiver of any rights hereunder or prejudice to its sights to refuse
o I such payment'or partial paymenl< in the future but Lender is not obligated to apply such payments at ., . .
g - B - the time such payments are accepted. If each Periodic Paymentis applied as of its scheduled due date -
oo . ; then Lendzr need not pay interest on unapplied funds. Lender may hold such unapplied funds ‘writil '
I T Borrower makes payment to bring the Loan current. §f Borrower does not do so within a reasonable
E period of time, Lendér shali either apply such funds or return them to Bofrower. If not applied eailier,
such funds will be apolied to the outstanding principal balance under the Note rmmedrately prior to
foreclosure. Mo offset or claim which Borrower might have new orin the future against Lender shall -
relieve Borrower from making payments due undef the Note and this Security Instrument of performlng
the covenants and agreements secured by this Security Instrument. -

2, Application of Payments or Proceeds. Except as otherwise described in thls Section 2, all
payments accepted and app'ied by Lendes shallbe applied in the following order of priority: {a) interest
due under the Note; (b} principal due under the Note; {c) amounts due under Section 3. Such payments
shall be applied to each Pericdic Payment in the order in which it became due. Any remaining amounts :
shall be applied first to late charges, second to any other amounts due under this Security Instrument : Tt
and then to reduce the principal balance of the Note. ’ L

if Lender receives a payment from Bortowier for a delinquent Periodic Payment whlch mcludes 3
sufficient amount to pay any late charge due, the payment may be applied te the delinquent payment
and the late charge. f more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
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payment can be paid in full.> To the extent that any excess exists after the payment is applied to the
full payment of one or more Périodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be appilied first to any prepayment charges and then as described in the
Note. : . o

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shal’ not extend or postpone the dve date, or change the amount, of the Periodic
Payments. e, ' - o o .

3. Funds for Escrow Items. Borroiwver shall pay to Lender on the day Periodic Payments are due
undei the Note, untit the Note is paid in full, a sum (the “Funds*®) to provide for payment of amounts

due for: {a) taxes and assessments and other items which can attain priority over this Security

Instrument as a lien or encumbrance of the Property; (b) leasehold paymients or ground rents on the
Picperty, if any; (c) premiums for any and alt insurance required by Lender under Sectip_n 5; and {d}
Mo:tgage Insurance premiums, if any, or any sums payable by Borrower to. Lender in lieu of the-
payment of Mortgagé Insurance premiums in accordance with the provisions of Section 10. These
items are called "Esciow Items.” "At origination or at any time during the term of the Loan, Lender may
require that Community Assbr,i»aﬁon Dues, Fees, and Assessments, if any; be esczowed by 80r!rower,rr
and such dues, fees and assessments shall be an Escrow Item. Borzower shalt promptly furnish te
Lender all notices of amotints to be paid under this Section. Borrower shail pay Lendéi the Funds for
Escrow Items unless Lender waivés Borrower's obligation to pay the Funds for any or all EScrow ftems.
Lender may waive Boifower's obligation to pay toiender Funds for any or all Esciow ltems at any time.
Any such waiver may only bein writing. In the event of such waiver, Borrower shall pay diréctly, when
and wheare payable, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lender and, if Lender requires, shall furnish to Lender receipts évidencing such payment
within such time period as Lender may require.. Bpfrbwer‘s ¢bligation to make such payments and to
provide receipts shall for all purposes be deemed to be 2 covenant afd agreement contained in this
Secutity Instrument, as the phrase “covenant and agreement™ is used in Section 9. if Botrower is
obligated to pay Escrow {tems directly, pursuant te a waiver, and Borrower fails to pay the amount due.
for an Escrow Itemn, Lender may exercise its rights under Section 9 and pay such amouint and Borrower
shill then be obligated under Section 8 to repay to Lendar any such amount. Lendeéi may revoke the
waiver as to any or all Escrow [tems at any time by 2 notice given in accordance with Section 15 and,
upon such revocaticn, Bostewer shall pay to Lender ali Funds, and in such amounts, that are then
required under this Section 3: - L . L N

Lendes may, at-any time, coliect and hold Funds in an amount (a) sufficient to permit Lender to
apply the Funds-at the time specified under RESPA, and {b) not to exceed the maximum amount a
lender can require under RESPA. Lerider shall estimate the amount of Funds due on the basis of current
data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with
Applicable Law. - | . ) .. ) - il N

The funds shail be held in an institution whosé deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits afe so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than
the time specified under RESPA. Lender shall not charge Bortower for holding and applying the Funds,
annually analyzing the esciéw account, or.veiifying the Escrow ftems, unléss Lender pays Borsower
interest on the Funds and Applicable Law pérmits_Lender to make such a charge: Unless an agreement
is made in wiriting or Applicable L.aw requires interest to be paid on the Funds, Lender shali not he
required to pay Bestower any intérest or earnings on the Funds. Borrower and Lender can agree in
writing, howeveér, that interest shall be paid on the Funds. Lender shall give t0 Borrower, without
charge, an annual accounting of the Funds as required by RESPA. <. .. - i

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrowar for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in
no more than twelve monthly payments. If there is 2 deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as 1equired by RESPA, and Borrower shall pay to Lender the
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‘amount necesséry to make up the deficiency in accerdance with RESPA, but in no more than twelve

monthly payments.

- Upon gsayment in full of all sumis secured by this Security Instrument, Lender shalt promptly refund
to Borrower any Funds he!d by Lender. - - o :

*_ 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attﬁbutable to the Property which can attain prictity over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided
in Sectien 3. i : -

Borrower shall promptly discharge any fien \'Nhich'has'prioﬁty' over this Security Instrument unless

" borrower: (a) agrees in writing to the payment of the obligation secured by the_lien in a manner

acceptable to Lender, but'only so long as Borrower is performing such agreement; (b} contests the lien
in good faith by, or defends ageinst enforcement of the lien in, legal proceedings which in Lernder's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but anly
until such procéedings are concluded; or {c) secures irom the holder of the lien an_agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which can attain priority over this Security Instrumant, Lender
may give Borrower a notice identifying the fien. Within 10 days of the date on which that natice is given,
Borrower shall satisfy the Een or take one or more of the actions set forth above in this Section 4. )
Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor

‘reporting service used by Lender in connection with this Loan.

5. _PropertyInsurance. Borrower shallkéep the impiovements now_éxistiﬁg or hereafter é;e'ctéd

on the Property insured againist loss by fire, hazards included within the term “extended coverage,” and -

any other hazards including, but not limited to, éarth(’luakeS'an(j'iloods, 'fqr»whiqh Lender requires '
insurance. This insurance shal! be maintairizd in the amotnts {(including deductible levels) and for_the

periods that Lender requires. What Lender requires pursuaat to ihe preceding sentences can change
during the term of the Loan. The insurance carrier ptoviding the insurance shail be chosen by Borrower
subject to Lender's right to disapprove Boribwer's choite,” which _right shall not bé exercised
unreasénably. Lender may iequire Berfower to pay, in connection with this Loan, either: (a} a one-time
charge for flood zone determination, ée:tiﬁc}étiof\ and tracking services; or (b) a one-time charge for
flood zone deteimination and certification services and subsequent charges each time remappings or
similar changes oceur whichyeasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the rederal Emergency Management
Adency in tonnection with: the review of any flood zone determination resulting frem an objection by
Borrower. 5 ’ . - - i o B

If Borroweer fails to maintain any of the coverages described above, Lendei may oblain insuranice
coverage, at Lender's oftion and Borrower's expense. Lender is under fio obligation to purchase any
particular type Gr amount of coverage. Lender may purchase such insurance from or thiough any
company acceptable to Lender including, without limitation, an affiliate of Lender, -and Borrower
acknowledges- and agrees that Lender's aifiliate may receive consideration fof such purchase.
Therefore, such coverage shall cover Lender, but might o1 might not pro'tec(Bonowei,:Bonower‘s
equity in the Property, or the conteénts of the Property. against any risk, hazard or hability and might

provide greatés or lesser Coverage than was previously in effect. 'Borro‘i-qer ackriowlédgés thit the cost ’

of the insurance covérage so obtained might significantly éxcesd the cost of insurance that Borrower
could have obtained. Any amounts disbursed by Lender under this Section 5 shall become additiphal
debt of Borrower secured by this Security lastrument. These amounts shall bear interest at the Note
rate from the date of disbursement and shall bé payable; with such interest, upon notice from Lender
to Borrower requesting payment. - : : '

o

All insurance policies required by Lender and renzwals of such policies shall be subject to Lehder's

right to disapprove such paolicies, shall include a standard mofigage clause, and shall name Lender as

mortgagee andfor as an additional loss payee. Lender_shali have the right to hold the policies and :

renewal certificates. If Lender requires, Borrow

er shall promptly give to Lender all receirts of paid
premiums and renewal notices.

If Borsower obtains any form of insurance coverage, not otherwise
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required by Lender, for damage to, or destruction of, the Propeity, such policy shall include a standard
- . - mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee. . S o
. . - : i - Borrower hereby absolutely and ircevocably assigns to Leénder all of Borrower’s right, ttle and . ’
interest in and to a!l proceeds.from any insurance policy {whether or not the insurance policy was
required by Lender) that are due, paid or payable with respect to any damage to such property,
regardless of whether the insurance policy is established before, on or after the date of this Security
Instrument. By absolutely and irrevocably assigning to Lender alt of Borrower’s rights to receive any
and alt proceeds fram any insurance policy, Borrower hereby waives, to the full extent allowed by law,
all of Borrower’s rights to receive any and alt of such insurance proceeds. o
- Borrower hereby absolutety and irrevocably assigns to Lender all of Borrower’s right, title and
~ interestin and to (a) any and all claims, present and future, known or unknown, absolute of contingent, -
{b} any and all causes of action, (c) any and all judgments and settlements (vvhether through litigation,
mediation, arbitration or otherwise}, (d) any and a!l funds sought against or from any party or parties
whosoeveér, and [e) any and all funds received or receivable in connection with any damage to such
. property, resulting from any cause of causes whatsoever, including but niot limited to, land subsidence,
. - ’ . landslide, windstorm, earthquake, tire, flood or any other cause. P me :
: Borrower agrees to execute, acknowledga if requested, and delivér to Lender, and/or upon notice
7 from Lénder shall request any insurance agericy or company that has issued any insurance policy to
- . : execute and deliver to Lender, any additional instruménts or documents requastad by Lendet fiem time
i B S to time to evidence Borrower’s absolute and irrevocable assignments set forth in this paragraph. :
Inthe event of loss, Borrower shali give prompt notice to theinsuiance carrier and Lender., LCender . ' o o
T R - may make picof of loss if not made promptly by-Borroweér. Unless Lendér and Bomrower otherwise ) ) L o
- 7 i agree in writing, any insurance proceéds, whether or not the underlying insurance was tequiréd by . : :
L - o : iender, shall be applied _to restoration ‘c'r/‘lépAair of the Property, if the restoration or repair_is
B B R economicalty feasible and Lender's security is'not lessened. Dusing such repair and restoration period,
Lender shall have thé right to ho!d such insurance pioceeds until Lender has had an opportunity to
inspeact such Property to énsure the work has been completed tc Lender's satisfaction, provided that -
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and , e DT
restoration in a singlé payment or in aseries of piogress payments as the work is completed. Unless 1 - - ) R
- . o a. agreement is made in writing or Applicable Law fequires interést to be paid on such insurance
et o procéeds, Lender shall not bé requited to pay Bortower any interest or earnings on such proceeds.. Fees - -
for public adjtjste!s,_ or other third parties, retained by Borrower shall a6t be paid 6ut of the indurance ) S
proceeds_and shall be the sole obligation of Borrower. - If the restoration or repair is not economically '
feasible or Lender’s security would bé lessened, the insurance proceeds shall bg applied to the sums
secured by this Security instrumeént, whethes or not then due, with the excess; if any, paid to Barrower.
- Such insurance proceeds shall be applied in the order provided for in Section 2. 1
If Borrower abandons the Property, Lender may file, negotiate and settle any availéb!e_i(f\su‘rance
claim and related matters. If Borrower does not respond Mithin 30 days to a notice from Leadér that

L ~ ) - theinsurarce carrier has offered to settle a claim, then Lender may negotiate and settle the claim’- The

30-day period will begin when the fotice is given. ‘In either'event, or if Lender acquices the Pro

! perty i .
under Section 22.or otherwise, Borrower hereby -assigns to Lender {a) Borrower's rights to any g : .
insurance praceeds in an amount not o éxceed the amounts unpaid under the Note or this Security : o

Instrument, and (b) any other of Borfower’s rights {cikar than the right to any refund of unearned-
premiums paid by Borrower} under all insurance policies covefing the Property, 'ir1§6f_ar as such rights
are applicable to the coverage of the Property.” Lender may use the insurance proceeds either to repair
o : : or restore the Property or to pay amounts unnaid under the Note or this Security Instrument, whether
o Lob or not then due. - - F - N .
{ 6. Occupancy. Borrower shal! occupy, establish, and use the Property as Borfrower’s principal i = _
_residence within sixty days after the execution of this Security Instrument and shall continue to occupy ; T
- the Property as Boirower’s principal residence for at least one year after the date of occupancy, unless ' - ST -
Lender otherwise “agrees in ‘writing, which consent shall fiot be unreasonably withheld, or unless ~ - -
PO .- ' extenusting circumstances exist which are beyond Borrower's control. .. - ’ P
oo o 7. Pieservation, Maintenance and Protection of the Property; Inspections. Borrower shall not s L
o . . N destroy, damage er impair the Picperty, or remove or demolish any huilding thereon, allow the Froperty T
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,' to deterior’atebor cdrﬁmit waste on the P}operty. Whether or not Bonower’is tesiding in the Ptopélty.

Borrower shall maintain the Property in good condition and tepait in order to prevent the Property from
deteriorating or decreasing in value due to its condition. -Unless it is determined pursuant to Section
5 that repair or restoration is not economically feasible, Boriower shall promptly repair the Property in
good and workmanlike manner if damaged to avoid further deterioration or damage. Lender shali,

unless otherwise agreed in writing between Lender and Boriower, have the 1ight to hold insurance ot~

condemnationproceeds. If insurance or condemnation proceeds are paid in connection with damage
to, or the taking of, the Propaity, Rorrower shall be responsible for repalring or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If

the insurance of condemnation proceeds are not sufficient to repair or testare the Property, Botower

is not relieved of Borrower's obligaticn for the completion of such repair or restoration.

Lender ot its agent may make reasonable entries upon and inspections of the Property. i it has -

reascnable cause, Lender may inspect the intezior of the improvements on the Property. -Lender shali
give Borrowes notice at the time of or prior to such an interior inspection specifying such reasonable
cause. Lender does notmake any warranty or representation regarding, and assumes no responsibility
for, the work done on the Property, and Barrower shall not have anytright to rety in any way cnany
inspection(s) by or for Lender or its agent. Borrower shall be solely responsitle for determining that

the work is done in a good, thorough, efficient_and workmanlike manner in accordance with all
applicable laws. - - E . . - S

Borfower shall {a} appear in and defend any aEti;'m or f)idéeediﬁg purporting to aifect thé security -

hereof, the Property or the rights o1 powers of Lender or Trustee; (b) at Lendet’s option, assign to
Lender, to the extent of Lender’s interest,” any claims, demands, or causes of action of any kind, and

any award, court judgément, or procéeds of settlement of any such claim, demand or cause of action |
.of any kind which Borrower now has or may hereafter acquire arising out of ¢rrelating to any interest -
in the acquisition or ownérship of the Propésty. Lender and Trustee shzll not have any duty to

prosecute any such claim, demand or cauvse of actien. Without limiting the !oregoihg, any su(r:h'claim[
demand or cause of action arising out of 61 reliting to any interest in the acquisiticn or ownership of

- the Property may include (i) any suchjinjufy or damage to the Property including without limit injury or _

damage to any structure or improvément situsted thefe§ﬁ, {it} or any claim or cause of action in faver
of Borrower thich(_arisgs out of the transaction financed in whole or in part by the making of the loan
secured hereby, (i) any claim or cause of action in favor cf Borrower (except for bodily injury) which
arises as a_result of any negligent or improper coﬁstrpc{idn, installation ér repair of the Ptoper'ty
including without limit, any su:face or subsusface thereof, or of any building or structure thereon o1 (iv}
any proceeds of insurance, whether o1 not required by lendé_r.’payablé, as a result of any damage to'
or otherwisé relating to the Property or any intefest therein.  Lender may apply, use of release such

monies so received by itin the same mannef as provided in Paragraph 5 for the proceeds of insurance. =

8. . Boriower's Loan Application. Borrowees shall be in default if, during the Loan application
process, Boirower or an{‘/pérsons of.entities acting at the direction of Bortower or with Borfower's
knowledge or consent gave materially false; misleading, or inaccuraté information or statements to
Lender {or failed to provide Lender with 'material inforimation) in connection with the Loan. Material
represeatations include, bul are not iimited to, representations cancerning Borrower's oceupancy of the -
Property as Borrower's piincipal residénce.” ST . " . _ 2

9. ' Protection of Lender's Interesi in the Property and Rights Under this Security Instument.- If (a)
Borrower fails {0 perform the covenants and agreements ‘contained in this Security Instrumént, (b) thers is
a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnaticn or forfeiture, for
enforcement of a lien which may attain priofity over this. Secudity Instrument or_to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatevér is
reasonable or appropriaté to protect Lender's interest in the Propéity and rights under this Secwity
Instrument, including protecting and/or assessing the value of the Property, and securing and/ot repairing the -
Property. Lender's actions can include, but are not imited to: (3} paying any sums secured by a fien which
has pricrity over this Security Instrument; (b} appearing in court; and {c} paying reasonable attorneys’ fees
o protect its interest in thé Property and/or rights under this Security Instrument, including its secured
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position in a bankruptcy proceeding. -Securing the Property includes, but is'not limited to, entering the
o . S - Propeity. to make repairs, changs locks, replace or board up doors and windows, drain water from pipss, )
. B 7 . - ) eliminate building or other code violations or dangerous cenditions, and have utilities turned on or off. o - )
‘Afthough Lender may take action under this Section 9, Lendet does not have to ds so and is not under any - , -
" duty or obligation to dé sc. It is agreed that Lender incurs no Nability for not takiag any cr all actions ’
_authorized under this Section 9. - ) o . o
Any ainounts disbursed by Lender under this Section 8 sha!l become additional debt of Borfower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
. . : of disbursement and shall be payable, with such interest, upon notice from Lender to Borower
. ) ’ : . tequesting payment. - e ) : . . ) S )
PR . - i ’ " If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
: ‘ - : lease. If Bérrower acquires fee tit'e to the Prcperty, the leasehold and the fee title shall not merge
o unless Lender agrees to the meiger in wiiting. - - - . = . - P
- o - . - 10. Mortgage Insurance. If Lendér required Mortgage Insurance 3s a co’hditid’nrpf making the
- - -Loan, Borrower shall pay the premiums required to maigtain the Mortgage Insurance in effect. If, for-
. 7 - any reason, the Morigage Insurance coverage required by Lender ceases to be available frem the ) : T i
o . ) mortgage insurer that ,prev'iouély;provided Such insurance and Bomower was required to make . ‘
) separately designated payments toward the ‘premiums for Mortgagé insurance, Berrower shall pay the
ST S premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in =
I : T effect, at a Cost substantially equivalent to the cdst to Bortower of the Mortgage Insurance previously
IR oo _in effect, from an alternate mortgage insurer selected by Lendee. if substantially equivalent Mortgage -
Insurance_coverage is not available, Borrower shail continue to pay to Lénder the amount of the
separately designated payments that were due when the insurance coverage ceased 10 be'in effect.
Leader will accept, use and retain these payments as a non-refundable foss ieserve in lieu of Mortgage
o B Insuraiice.  Such l05s reserve shall be non-refundable, notwithstanding the fact that the Loan is.- ..
o R o ultimately paid in full, and Lender shail not be requized to pay Bortower any interest or earnings on such )
loss reserve. Lender can no Tonger require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurér selected by Lender again - S
. . ' becomes available, is obtained, and‘lender fequires separately designated payments toward the o - ~~
e ' o - premiums for Mortgage Insufance. If Lénder required Moitgags Insurance as a condition of making the
_— Loan and Borrower was required to make Separately designated paymerits toward the premioms for
Mortgage insurance, Borrower shall pay the premivms required to maintain Mortgage Insufance in
effect, or to provide a non-refundable loss reserve, unti Lender’s requirement for Mortgage Insurance _
T : ends in accordance with any written agreement between Borrower and Lender providing for such ) ' L
o . termination or until termination is required by Applicable Law. - Nothing in this Secticn 10 affects ) . )
Berrower's ‘ebligation to pay interést at the rate provided in the Note. _
. ’ ~ Mortgage Insurance seimburses Lender {(or any entity that purchases the Noie} for certain fosses
i 4 it may incur if Borrower does not repay the Loan as agréed. Borrower is not a party to the Mortgage
L Insurance: e E B e . : . - s
’ Morigage insurers evaluate their total risk on all such insurance in force from time to time, and
may effer intd agréements with other parties that-share or modify their risk, or reduce losses. Thesa : - o
agreements aré on terris and (:onditioh_s that are satisfactory to the mortgage insurer and the other o T ) B
heése agreements. These ‘agreements may fequire the mortgage insurer to make * ‘ '

‘
e 5 e i

o EER party (or partiés) to thés 7
T e - payments using any source of funds that the mortgage insurer may have available {which may inciude 7

o funds obtained from Mortgaga Insurance premiums). . - B . ! :
S T ~ Asaresuliof these agréeements, Lender, any purchaser of the Note, another insurer, any réinsurer, i
- 7 B any other entity, or any affiliate of any 6f the foregoing, may receive (directly or indirectly) amounts that i L e
Yo derive from {or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, . CLeT
AR - ;i in exchange for sharing or modifying the mortgage insurer's risk, or 1educing losses. If such agreement s - -

N provides that an affiliate 6f Lender takes a share of the insuser’s risk in exchange for a share of the
L o . : premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further: o B
S T : fa} Any such agreements will not affect the amounts that Borrower has agreed to pay for R o -
Tzt Mortgage Instvrance, or any other terms of the Loan. Such agreements will not increase the amount - h )
. o ’ Bomrower wilt owe for Mortgage Insurance, and they will 1ot entitte Sorrower to any refund. s
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) - ik} Any such agreements will not affect the rights Borrower has
L . - ) o Mortgage Insurance under the Homeowners Protection Actof 1998 o1 an
- o include the right to receive certain disclosures, to request and obtain
) - - o Insurance, to have the Mortgage Insurance terminated automatically,
S - o : Mortgage Insurance preméums that were uneamned at the time of su
11, Assignment of Miscellaneous Proceeds; Forfeiture.
assigned to and shall be paid to Lender, ) - o L
T fthe Property is damaged, such Misceilaneous Proceeds shall be applied to restoration or repair :
of the Property, if tha.restoration or repair is economically feasible and Lender's security is not 1
lessened. DBuring such repaif and restoration period, Lender shalt have the right té hold such )
Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure the ; : . -
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken ’
. . S . : promptly. Lernder may pay for the fepairs and restoration in a single disbursement or in a séries of : .
. L - ' progress paymeats as the werk is completed. Unless an agreement is made in writing or Applicable '

Law requires interest to be paid on such Miscellaneous Peoceeds, Lender shall not be required to pay [
- - . ) Borrewer any interest or earnings on such Miscellaneous Proceeds. If therestoration or fepair is not ‘ ’
. ~ economically feasible or Lender's security would De lessened, the Miscellaneous Proceeds shall be |
- ' o applied to the sums secured by this Security Instrument, whether ornot then due, with the excess, if

i any, paid to Borcower. Such Miscellaneous Proceeds shall be applied in the order provided for in
: o Section 2. j : 1 r L ) ‘ -

. - i ’ _In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
T Praceeds shall be applied to the sums secured by this Security Instrumént, whether or not then due,
S : with the excess, if any, paid to Borrower. | - - . N i L
S T - In the event of ‘a partial taking, destruction, or loss in valte of the Property in which the fair
o - market value of the Property immediately before the partial taking, destruction, or loss in value is equal -
o . e T to or greater than the amount of the sums secured by this Security [nstrument immediately before the
T ) partial taking, destruction, 6r loss in valus, un'ess Borrower and Lender atherwise agreg in writing, the
sums secured by this Security Instrument shall be reduced by the amount

- if any - with respect to the
y ctherlaw. These rights may
cancellation of the Mortgage
and/or to receive a refund of any
¢h cancellation or termination.
All Miscellzneous Proceads are hereby

Borrower.

In the event of a partial taking, destiuction, or loss in value of the Property in which the fair .
market value of the Propesty inmediately before the partial taking. destruction, or loss in value is Isss -
than the amount of the sums sééy;éc_l immediately before the partial taking, destruction, or lossinvalue, - ’

] unléss Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shali be applied to
3 the sums secured by this Security Instiument whetker or not the sums are then due. - .
- ; If the Property is abandened by Borrower, or if, after notice by Lender to Borrower-that the
) Opposing Party (as defined in the néxt sentence) 6ffers 1o make an award to settie a claim for damages,
L : Bowrower | fails to respond to Lender within 30 days afier the date the natice is given, Lender is
o ) authorized to coliect and apply the Miscellanéous Proceeds either to restoration or repair of thé Property - :
e T or to the surs sécured by this Security Instrument, whether or not then due. “Opposing Party™ means
TUE . the third paity that owes Borrower Miscellanéous Proceeds or the paity against wwhom Borrowers has
IR . aright of action in 1égard €& Miscellaneous Prcceeds. AP ' 1 " .
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that,
i Lender’s judgement, could resuliin forfeiture of the Property or other material impairment of Lender's -
interestin the Property of rights under this Security Instrument. Bortowar can cure such a default and, )
it acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding ) P T

of the Miscellaneous : ) LT e
o e ) Proceeds multiplied uy the following fraction: {a) the total a2mount of the sums secured immediately RS -
) T T before the partial taking, destiuction, of foss in value divided by (b) the fair market value of the Property ’
T = . immediately before tha partial taking, destruction, or loss in value. Any balance shall be paid to i

Y

3 L in the Propeity o right er this Security Instrument. The ) R
procegds of any award or claim for damages that ars attributable to theimpairment of Lender’s interest - - e
. . in the Property are hereby assigned and shall be paid to Lender. : . )

All Miscellanecus Proceeds that are not applied to restoration or repair of the Property shall be ’
2pplied in the order provided for in Section 2. :
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- 12, Borrower Not Released; Forbearance 8y Lender Not a Walver. This Security Instrument
cannot be changed ot modified except as otheiwise provided herein or by agreement in wiiting signed - )
by Borrower, or any successor in interest to Borrower and Lender. Extension of the time fos payment i ’ - -
or modification of amortization of the sums secured by this Security tnsttument granted by Lender to
Borrower or any Successorin Interest of Borrowet shall not opérate to release the liability of Borrower -
o ' or any Successors in laterest of Borrower. Lender shalt nat be tequired tc commence proceedings
. - - against any Successor in Interest of Borrower or to refuse to extend tima fof payment or otharwise
modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Bafrower or any Successors in Interest of Borrower. -Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third -
S . ) persons, entities or. Successors in Interest of Borrower or in amolnts less than the amoaunt then due, i : g :
R ’ T . shall not be a waiver of 6r préclude the eéxercise of any right or rémédy. No waiver by Lender of any - . . .
right under this Seclrity Instrument shall be effective unless in wiiting. Waivei by Lender of any right .
granted to Lender under this Security Instrument or of any provision of this Security Instrument as to - A ) B
7 - any transaction or occurrence shali not be deemed a waivet as to any future traqsaction of occurtence. . : : -
[ ‘13, -Joint and Several Liability; Co-signers: Successors and Assigns Bound. Boriower covenants = - - P
. E o and sgrees that Borrower's obligations and liability shall be joint and several. However, any Boriower - -
who co-signs this Security Instrument but does not execute the Note {a “co-signer*): {3} is co-signing .
S c this Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property
o - T under the terms of this Security Instrument; {b} is not personally obligated to pay the sums secured by
C i R ’ this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, - !
o LT modify, forbear or make any accommodations with regard to the terms cf this Secutity Instrument or !
’ - ; the Note without the co-signer’s consent. . . . : - ) -
) § oL 0 Subject to the provisions of Section 18, any Succéssor in Interest of Borrower who assumes
: . Borrower's obligations under this Security Instrument in writing, and is approved by Lendér, shall obtain
) i 2!l of Borrower’s rights and benefits under this Security Insttument. Borrower shali not be released
T - from Bottower's obligations and liability under this Security Instrument unless Lender agrees to such
release in writing. The (':B‘ve,nanﬂts and agreements of this Security lnst(r"umenl shalt bind {except as ) ]
provided in Section 20) and benefit the successors and assigns of Lender: : T e~
14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's intetest in the Proparty and rights under this
Security Instrument; including, but not limited 10, attorneys" fees, prqperiy inspection and valuation -

N

T -

. - fees. Borrower shall pay such other charges as Lender may deem reasonable foi services rendered by =~ -
e ’ Lender 2nd furnished_,a't the reauest of Borrower, any successor in interest to Borrower or any agent.
. ) cf Borrower. In regaid to any other fees, the absence of express authority in this Security Instrument -
= . to charge a specific fee to Botrower shall not be construed as a prohibition on the chearging of such fee.
- - Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable
: Law. " . N . Lo T - .

) B < If the Lean is subject io 3 law which sets maximum loan charges, and that law is finally i : :
Coe S T interpreted so that the interest or other loan charges collected or to be collected in connection with the ~ . S
. ) Loan exceed thé permitted limits, then: {a) any such loan charge shall be reduced by the amount”

. B necessary to reduce the chargé to the permitted limit; and {b) any sums afready collécied from Borrower
s T which exceeded permitted limits will be refunded to Borrower,, Lender may choose to make this refund
L E ot - by reducing the principal 6wed under the Note or by making a direct payment 1o Borrowwer. If a refund

. - . reduces principal, the r,eductjqq will be tréated as a partial prepayment without any prepayment charge
S : {vwhether or not a prepayment charge is provided forunder the Note). Borrower's acceptance of any . :
- such refund made by direct payment to Borower will constituté a waiver of any right of action

Boriower might have arising out of such overcharge. : . I
F 15. Notices. Allneiices given by Borfower or Lender in connection with this Security Insteument I -
) © mustbein wiriting. Any notice to Borrower in connection with this Security Instrument shali be deemed :
- ’ L to have been given to Bosrower when mailed by first class mail or when actually delivered to Borrower's - B
T : noiice address if sent by other means. Notice to any one Bortower shall constitute notice to all - o -
R _Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the '
. Property Address unless Borrower has desigrated a'substitute notice address by notice to Lender.

AT
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Bosrower shaif promptly notify Lender of Borrower's change of address.
tor reporting Borrower's change of address, t {
through that specified procedure. There may be only one designated no
Insteument at any one time. Any nolice to Lender shali be given by d
class mait to Lendar’s address stated herein unless len
to Borrower.- Any notice in connection with this Securit
given to Lender until actually received by Lender.
also required under Applicable Law, the Applicab
requirement under this Security Instrument.

© 16. . Governing Law: Severability; Rules of Construciion.
governed by federal law and the law of the jurisdiction in which the
obligations ¢6ntained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Apglicable Law might explicitly or implicitly aliow the parties to agrae by contiact or
it might be silent, but such silence shall not be construed as a prohibition against agreement by
contract. Inthe event that any provision or clause of this Security Instrument or the Mote conflicts with
Applicsble Law, such conflict shalt niot affect other provisicns of this Secusity Instrument or the Note
which'can be given effect without the contlicting provision. ) k.

As used in this Security nstrument: (a) words ol the masculine

tice address under this Security
elivering it or maiting it by fust
der has designated another address by notice
y Instrurnent shall not be deemed to have been
If any notice requiréd by this Security Instrumentis
le Law requirement wifl satisfy the corresponding

This Security Instrumeht shall be
Propeity is located. All rights anc

: gender shall mean and include -

cornresponding neutei words or words of the feminine gender; {b) word
include the plural and vice verse; and (c) the word “may” gives sc!
to take any action. ’ - g

17. Borrower's Copy. Borrower shal
Instrument. = - o S

‘ 18. -Transfer of the Property or a Beneficial Interest in Borrower.
“Interést in the Propeify™ means any legai or bensficial interest in the Propesty, including, but not
limited to, those beneficial interests transfeired in a bond for deed, contract for deed, insteitment sales
contract or ‘escrow agreement, the intent of which is the transfer of title by Borrovser at a future date
to a purchaser. - - . : . - :

« If all er any~part of the Propetty or any Interest in the Property is_sold or transferred {or if
Borrower is not a natural person and a beneficial interest in Bsrrower is sold or transferred) witheut
Lender's prior written ,cof\sent,f’lender'may require immediate payment in full of all sums secured by
this Secuiity Instrument. Hoxever, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law. : - : :

if Lender exercises this option, Léender shall
piovide a period of noftless than 30 days from t
15 within which Borrawer must pay alf sums se
pay these sums prior to the expiration of th

s in the singutar_shall mean and
e discretion without any obligation

be given one copy of the Note and of this Security

As U;qd in this Secticon 18,

give Barroweer notféq of acceleration. The notice shall
he date 't[l_é'notice is given in accordance with Section

is period, Lender may invoke any remedies permitted by this

Security Instrument without furthe: notice or demand on Borrower. - ) '

19. Bomower's Right 1o Reinstata After Acceleiation. -If Borr |
Boirower shall have the fight to have enforcement of this Security Instrument discontinued at any time
prior tothe 2arliest of: {a) five days before sale of the Propeity pursuant 6 any power of §a

f ale contained . .
in this Security Instrument; {b) such other period as Applicable nigr eci

Law migit specify for the téi"mih_'atioh

secured Dy this Security Instrument, sha!
such reinstatement sums arid expenses i
(a). cash; {b) money order; {c) certified
provided any such check is drawn upon a

none or more of the following fo’ms, as selected by Lender:
check, bank check, treasurer's check or cashier's check,
n institution whose deposits are insured by a federafl agency,
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- loan servicing obligations to Borrower will temain with the L

* such natice given in compliance with the requi

_pesticides and herbicides, volatile solvénts,
radioactive materials; (b) TEnvironmental Law*®

Borrower shall not do, nor allovi anyorie else to do, anything affectin
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instrumentality ‘of entity; or {d} Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fuily effective asif no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note: Change of Loan Servicer: Notice of Grievaace. The Note or a partial inierest

in the Note {together with this Security Instcumen
to Borrower. A sale mightresult in a chang® in the entity (known as the
Periodic Payments due under the Note and this Security Instrument and
servicing obligations under the Note, this Security Instrumant, and App

“Loan Setvicer™} that collects

licable Law. There also might

te one or more changes of the Loan Servicer unrelated o a sale of the Note. [f there is achange of
the Loan Servicer, Borrower will be given written natice of the change which will state the name and

uld Be made and any other

~addtess of the new Loan Servicer, the address to which payments sho
information RESPA requirés in connection with a notice of transfer of serv

icing. If the Note is sold and
thereaiter the Loan is serviced by a Loan Servicer other than the purchas

er of the Note, the mortgage

oan Setvicer or be transferred 1o a
successor Loan Servicer and are not

Note purchaser. . - )

Neithe: Botrower nor Lender may commence,
individual litigant or the member of a class) that ari
Security lnsttument or that alleges that the 6ther pa
by reason of, this Security Instrument, until such

foin, or be joined 1o any judicial acti'f:-'p {as éilﬁ‘er:an
ses from the other pariy*s actions parsuant to this

2 rfements of Ssction i5) of such alleged breach and
affocded the other party heceto a reasonable per

action. If Applicable Law provides a time period

that time period wilt be deemed to be reasonable for purposés of this paragraph. The notice of

acceleration and opportunity to cure given to. Bonogver pursuant to Section 22 and the notice of

acceleration given to Borrower pursuant to Section 18 shall be deemed
opportunity to take cerrective action provisions of this Section 20.

21. Hazardous Substaices. As used in this Section 21: (a)
substances defined a5 toxic or hazardeus substances, poliuiants, o
the following substances: gasoline, kerosene, other flammab!

to satisfy the-notice and

r wastes by Environmenta! Law and

materials containing asbéstos or formaldehyde, and
means federal laws and laws of the jurisdiction where
afety or environmental pfotection: {c) "Envircnmental
al action, or removal action, as defingd in Environmental

the Property is located that relate te health, s
Cleanup® includes any response action, remed;i
Law; and (d) an_ "Environmental Cond
otherwise trigger an Envirenmental Cleanup. - .

Borrewer shall not cause or perr’ﬂit{ the presence, use, disposal, Etorage,

] _ ] ; or release of any
Hazardous Substances, or threaten to release any Hazardous Substanc

es,-on or in the Property.
g the Property (a) that is in

violation of any Environmentat. Law, (b} which creates an Environmental Condition, 6r (¢) which, due

to the p're_senc'e,' use, or release of a iHazardous S
the velue of the Peoperty. _The preceding two sentances shall not apply to the presence, use, or storage
on the Property of 'small;qua'ntitigs of Hazardous Substances that are generalty recognized to be
appfopriate to normal residential uses and to maintenance of the Property {including, but not fimited to,
hazardous substance in consumer products). ;

Borrower shall promptly give Lendsr written notice of {a) any investigatioﬁ, claim, demand, lawsuit

or other action by any governmental or requlatory agency or private party involving the Property and
any Hazardou$ Substarice or Environmenial L’avgp of which Borfower has actual knowledge, [b) any
Environmental Condition, including bt not limited to, any spilling,

of release of any Hazardous Substance, and (¢} any ¢
of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, oris
notified by any governmental ¢r regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Propeity is necessary, Borrower shal; promptly

take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

ondition caused by the presence, use, or release
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1) can be sold one or more times withoUt prior notice.

performs other mortgage foan.

assumed by the Nate purchaser uniess otherwise providecd by the -

rty has breache_d any provision of, or any duty owed
Bowower or Lender has notified the ather parly {with )

tod after; the giving of such notice to take corrective -
which must elapse before certain action ¢an be taken, -

“Hazardous Substances™ are those

le of toxic petroleum preducts, toxic

lition” means a condition that can cause, contribute to, or’

ubstance, Creates a condition that adversely atfects -

leaking, discharge, release or thrgat
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NON-UNIFORM COVENANTS. Borrower and Lende E
22. Acceleration; Remedies. Lender shall give natice to Borrower prior ta acceleration followlng
. .  Borrowes's breach of any covénant or agreement in this Security Insttument (but not prior to
) acceleration under Section 18 unless Applicable Law provides dtherwise). The notice shall specify: {a)
the defauit; (b) the action requiréd to cure the default: {c} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must bé cured; and (d) that failura to cure the.
default on or befoie the date specified in the notice may result in acceleration of the sums secured by
“this Security Instrument and szle of the Propeity: Thenotice shali further inform Borrower of the sight
to reinstate after acceleration and the right 1o bring a court action to assert the non-existence of a-
default or any other defense of Boirower to acceleration and sale. If the default Is not cured on or
befere the date specified in the notice, Lender at its option may require immediate payment in full of o - ) o
all sums secured by this Secuiity Instrument without further demand and may invoke the power of sale ' T -

t further covenant and agree as"l_otlows:

and any other remedies peimitted by Applicable Law. Lender shall be entitled to collect ali expénses

SR : ’ incurred in pursuing the remedies providad in this Section 22, including; but not fimited to; reasonable
S5 ) ) attorneys' fees and costs of title evidence. If Borrower of any successor in intérest to Borrower files
L ’ {or has filed against Borrower or any successorin interest to Borrower) a bankruptcy peftition under Title
. H or any successor title of the United States Code which provides for the curing of prepetition default

' - o due on the Note, interest at a rate determined by the Court shall be paid to Lendér on post-petition
o7 . . - arrears. o ' R - i i : - ’

I

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrénce -
of an event of default and of Lender's election 16 cause tha Propeity to be Sold. Trustee and Lender
shall take such action regarding notice of sale and shall give such’notices té Boirawer and to other - i .
B persons as Applicable Law may require. After the time required by Applicable Law and after publication - L C

IR - o ©  and posting of the notice of sale, Trustée, withcit dermand on Borrower, shall sell the Property at public .
MRS ST L ~auction to the highest bidder at the tifnie and place and undei the ferms designated in the notice of sale o
o S in one or more parcels and in any order Trusfée determines. Trustee may postpone sale of the Property - - - . -

"'" . . for a period or periods permittéd by Applicable Law by public announcement at the time and place fixed o -
in the notice of sale. Leader orits designee may purchase the Property at any sale.- o ’

e e v T Y .
N

R . Trustee shall deliver to the purchaser Tru;tee's deeﬁdrconveying the Property without any covenant
RE or warranty, expréssed or implied. -The recitals in the Trustée’s deed shall be prima facle evidence of
T o the truth of the statéments made therein. Trustee shall apply the proceeds of the salé in the following
e - order: {a) to all expenses of the sale, including, but not timited to. reasonable Trustee's and attornays”

o fees: (bl t0.2ll suins secured by this Security Instrumént: and (€) any excess to the person or persons
i legally entitled to it or'to the clerk of the superior court of the county in which the sale took place. : : o -
23. Reconveyance. Jpon payment of all sums secdred by this Security Instrument; Lender shall . - -
e request Trustee to reconvey the Property and shall surrender this Security Instrument and 2il notes” o
evidencing debt secured by this Security/lnstrumeﬁt to Trustee. Trustee shall reconvey the Property e
. o . ' : without warranty to the person or persons legally entitled to it. Lender or the Trustee {whether or not
BN - - - " the Trustee is affiliated with Lender) may charge such person or persons a fee for reconveying the
o " . Property, but only if the fee is not prohibited by Applicable Lawr. _ i ;
24. Substitute Trustee. In accordance with Applicable Law, Lender may from time to time

appoint a successor trustee to any Trustee appointed hereunder who has ceased to act. Without

conveyance of the Property, the successor trustee shall_csucceed to all the title, power and duties

conferred upon Trustee hersin and by Applicatle Law. Trustee may destroy the Note and the Security

e - o Instrument three {3} years after issuance of a full reconveyance or release (unless directed in such .

Tl L S fequest to retain them). S - . ] :

25. Use of Property. The Property is not used principally for agricultural purposes.
26. Attorneys’ Fees. Lender shall be entitled to recover its rezsonable attoineys’ fees and costs : )

in any action or proceeding to constive or enforce any term of this Security Instrument. The term T

“attorneys’ fees,” whenever used in this Security Instrument, shallinclude without limitaticn attorneys’ - : o

fees incurred by Lender in any bankruptcy proceeding or on appeal.

'
’
,
e e i 1+
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ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY EXTEND CREDIT OR YO

FORBEAR FRCM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER
WASHINGTON LAW. .

- . . } . BY SIGNING BELOW Bonower acceots and zgrees to the terms and covenants contained in this
. - ) becumy Instrument and in any Rider executed by Borrower and recorded with it.

SRR S | /W'\ //L//;‘?NWM /MA'M’&NK//,‘;&T

BRIAN MCNAMARA "ANNEI SULLIVAN

R . _ =——[Space Below This Line For Acknowledgement) ' ‘
SR o STATE opﬁm ' , , = _ !
— x*c‘s i\v&& ea\) Countv ss: _ T

L On thlsa day of . before me the undersigned, a Notary : . ] B
o Public in and for the State of du!y commnss:oned and swom, personally eppeared o : - M ,
o : , : Bang Sellon : _ ~. i -
R ) N -
b - 7 - o to me known to be the individuatss deacr-bed in and who exeruted the foreoomg msttument and
T S ; ' acknowledged to me tiat kd'shetheoy signed and sealed the said instrument as mgiheriveir fiee and

voluntary act and deed, for the uses and purposes therein mentioned.

e . WITNESS my hand and offiéial seal affixed the day and year in this certificate above written.

My Corrinission expiesk&ﬁ &Oiw) h Ok’t%‘ - - T

~ Notary Public in and for the State of YRIEgten residing at: » e T
< = B ) - whkot e . .. . oo
= 2P, v O A . _ :
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STATE OF WASHINGTON,
(‘t-u;\l_\“vf jxcnﬁﬂ\’» AN

Y
O iy day persenatly appearcd Befoe oie

d the axae as __%lf\_'!._‘_____ =

AW,
KY \GQFEM,"’, ”,
S Qs‘-,;\ou e O

I.'. .

I mﬂf,z_'_‘:./l,f 11

ACKNGWLEDGMENT - Indiv

ug! ﬂ’

n;c_”t\ Al /(\-,_

tame knoan

tobe the indnidustin) descnbedinand whocieceted the within and forepuing iastrumert, and a7b moaledged that l\g,

frez and voluntany 3ot 33 deed. for the uses and perposes therc’a micntioned

GIVEN under my hand andoffcistsest i X X

My sppointient eupires

,;.?.t;-nf_ A\d)uJJ’ ") -?0(’_}

,\/c'z

Grn Public in 5 for the Srare (f“ ‘arkingron,

Crevtiong ar WI&
9 J-07

STATE OF WASHINGTON,

A
M

Couniv of

O 1his day OF - s 19

znnd

before me the undcrs igned, 3 Notary Public in 2nd for the Stare of

Waskingtoa, duhy commiasioned 2ad suorn. perwonaliy appeared

ACKNOWLEDGMENT - Corporate

_ President and Secrctary, respetinely, of
the corporation that excyuted the forezning instrument. 2ad acknoa fedzed the <aid instrument to be ke free and voluntary
act and decd of said corporation. 1oz e uses and puitenes therein mentionad, and on ourh stated that

2uthorized 10 s tte the <2 instrument and that e seal affined (if any) is the corporate seat of said corporation.

Witnzss my hand and of frcial seal ereto 2ffined The day 2ad year first above written,

to me knoun o be the

WA-64 (11.96)

My 2ppointment expins

Notary Public in and for the Staze of Waskingron,
residing at

This jural is page of and is attached to

ated
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