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© Name lacznus Community Credit Union ) 3

Address PG Box 1108

City, State, Zin Canus_ WA 95607 .

Filed for Record at Request of:

Lacamas Community Credit Union
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- SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTERESE IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER
OR LATER SECURITY INSTRUMENT.

The undersigned subordinator and owner agrees as follows:
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o
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Lacamas Comrounity Credit Union referred to berein as “subordinator,” is the owner and holder of a
mortgage dated July 8, 1999 which is secorded in volume 19} of Morngages, pege 123 under avditor's
file No. 135653 records of County. ]
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First' Independent Mortgagercterred 10 herein as “leader,” is the owner and holder of a mortgage

dated _Q%’E_Zl[j)_‘;-cxecutcd by Charles' E Bally, an unmarried man (which is recorded in volume

of Morigages, page’_[53 under auditor’s filk No. [SONJ) records of
. County) (which is 1o be recorded concurrently herewith). '

Skamania

Charles E Dally, an unnarried man referred to heiein as “ownes,” is the owner of all the real property
described in the mortgage identified above in Paragraph 2. ’ H

In considefation of bensfits to “subordinator™ from “owner,” receipt and sufficiency of which 15 hereby
acknowledged, and to induce “lender” to advance funds under its morigage and all agreements in
connection therewith, the “subordinater™ does hereby uncenditionally subordinate the lien of his morigage
identified in Paragraph ¢ above to the fien of “lender’s” mortgage, identified in Paragraph'2 above, and ail
advances or charges made or accruing thereunder, including any extension or rencwal thereof.

“Subordinater™ zcknowledges that, prior to the execution hereof, he has had the opportunily to examine the
terms of “lender’s™ mortgage, note and agrzeiments relating thereto, consents to and appoves same, and
recognizes that “lendes™ has no obligation to “subordinator™ o advance any funds under its morigage or see
1o the application of “lender™s™ mortgage funds, and any application or use of such funds for purposes other
than those provided for in tuch mortzage, note or agreenxats shall not defeat the subordinztion herein
made in whole or in part.

It is undesstood by the parﬁés hereto that “lender”™ would not make the loan secured by the mortgage in
Paragraph 2 without this agreement.

This agreement shall be the whols and orly agreement between the parties hereto with regard to the
subordination of the lien or charge of the morigage first above mentioned to the lien of charge of the
mortgage in favor of “lender” above referred to and shali supzrsede and cancel any prior agreemeats as to
such, or any, subordinaticn including, but not limited 10, those provisions, if any, cortained in the mortgage
first abor ¢ mientioned, which provide for the subordination of the lien or charge thereol 10 a morigage or
moitgages to be thereaiter executed. : ’

The heirs, administrators; assigns and successors in intérest of the “subordinator” shall be bound by this
agreement. Where the word “mortgzge™ appears herein it shall be considered as “deed of trust”, and gender
and nurber of proncuns considered 1o conform to undersigned.

Executzd this 20day of August , 2003
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NOTICE: . THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN, A PORTION OF -
WHICH MAY BE EXPENDED FOR TOHER PURPOSES THAN IMPROVEMENT OF 1lll LAND. IT I3
RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREL MENT, THE
PARTIES CONSULT WITH HIS HERTHE IRAT I'OR\I Ys W lﬂl RESPECT YHERETO.

I zcamas Comnuinity Credit Union
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Marsha A Leifsen, St MSO | ) )
By By ___
By ' - By
By By
STATE OF Washington . )
- }-ss
COUNTY OF Clark ] )

t cenifg that | know or have satisfactory evidence that Marsha A Leifser: (is‘are) the person(s) who appeared before me, and said
person(s} acknowledged that (he/she they) signed this instrument and acknowledged it torbe (his hertheir) free and voluntary act

for the vses and purposes mentioned in this instrument.

\otar\ Puohc in and for the state of W a:

b-2b- O’}

Dated: _ August 20, 2003

LAURIE G. PIETZ .
NOTARY PUBLIC

STATE OF WASHINGTON
My Commissicn Expires
JUNE 25, 2007

My appointment expires:

STATE OF WASHINGTON

. COUNTY OF CLARK -

£ certify that I know or have satisfactory evidence that
(is"are} the person(s) who appeared before me, and said person(s) acknowledged that (he'she’ ‘they) signed this instrurment, on oath

stated that (he'she/they) (is'are) authorized to exscute the instrument and acknowlsdged it as the - - of
Lacamas Community Credit Union to be the free and voluntary act of such pamy{ies) for the uses and purposes mentiened in this
instrument.

Dated:

Netary Public in and for the state of

My appointment expires:
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