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' ~ DEED OF TRUST
MIN: 1001883 -0735837705-0

Grantor(s) {Last nanx first, lhen first name and initals:
}.CHARLES E. DALLY, AN UNMARRIED MAX

Additionzl names on pazc . of docurent

Granted(s) (ll\! nane ﬁr\t then first naie and initials):
I MORTGAGE ELECTRONIC REGISTRATION bYS’IEF‘S, INC., (MERS)
2. "Lender" is FiRST INDEPENDENT MORTIGAGE COMPANY

,3 7
4. "Trustee" is SKAMANIA COLNIY TITLE
5.

6. S

{1 Additional names on page of docunent.

Legal Description (abbreviated: i.c., lot, block, plat or sevtion, township, range):
SW 1/4 SEC 5 TIN RSE

Fuil legal description on page. 3 . of document.

Assessor’s Property Tax Parcel(s) or Account Number(s): 01050800046000
Reference Numbei(s) Assigned or Released: -

(L] Additional references on page of document.

Boriower [Initials: C-g A ) <
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DEFINITIONS

Words used in multiple secttons of this dovumeet are defined below and other words are defined in Sevtions 3,

11, 13, 18, 20 ard 21. Certain rules tegazding the usage of words usad in this document are also provided in
Section 16. :

(A)  "Security Enstrument” nrans this dovunent, whichis dated AUGUST 21, 2003 L together
with all Riders to this document.

(B) "Borrower™is CHARLES E. -DALLY, AN UNMARRIED MAN

Borrowet is the trustor under this Sevurity Fustrument. )
(CO) "Lender”is FIRST INDEPENDENT MORTGAGE COMPANY

Lender isa WASHINGTON CORPORATION -l

and existing under the laws of WASHINGTON

Lender's address is 110 110’T'H AVENUE NE #520 BELLEVUE, WASHINGTON
98004 - s :

" (D) “Trustee"is SKAMANIA COUNTY TITLE

41 RUSSELL, STREET, STEVENSON, WASHINGTON 98648
&) . "MERS" is Monng Elc\m)'m Rczuu.mon Systems, Toe MERS is 2 wparatc corporation that is acting
solely as a mminee for Lender and Lendér's suceessors and assigns.~ MERS is the bentficiary under this
Security Iastrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679 MERS.
() “Note" mezns the promissory moie signed by Borrowerand dated AUGUST 21, 2003
The Note states that Borrower ewes Leoder NINETY THOUSAND AND 00/100

Dollars (U.S.$ 90, 000.00 ) plus interest.
Borrower has prorrm:d to pay this debt in regular Periodic Payments and to pay the debt in full not later than
SEPTEMBER 01, 2018 -
(G) "Property” neans the propeity that is dcu.nbed below under the heading “Transfer of Rights in {hf‘
Property.”
{11) "Loan" means the debt evidenced by the Note, ‘plus interest, any prepayment chasges and Jate charges dus
under the Note, and all sums due under this Security Instrument, plus interest.

{0 "Riders" means alt Riders to this Security Instrument that are executed by Borrower. The following Riders
are 10 be exevuted by Borrower [check box a5 applicable]:

[ Adjustable Rate Rider [d Condominium Rider [ Second Home Rider
D Batloon Rider i ] Planned Unit Development Rider U1 Cuierts) [specify]
-] 24 Family Rider O Biweekly Paymient Ridet

) "Ap;ilicable Law" means all controlling applicable federal, state and local statutes, repulations, ordinances

and administrative rules and orders (that have the effect of law) as well as all applicable final, npon-appealable
Judicial opinions.

Borrower !niu'als- () g l)

WASHINGTON -Single Fam3y DocMagrce’J:'", 250 583 1352
Fannie MaeFreddie Mac UNIFORM INSTRUMENT - MERS www.docmagic.com
Form 3048 1,01 . Page 2 of 16

5
1
s
|
1
r



R

[P TSR ST IO

A A b P ey L

(N)  "Misceltaneous Proceeds" means any compensation, seulement, award of danuges, or proceeds paid by ' ' - o

RO UG PAGK LS5 o b

(K} "Community Association Dues, Fees, and Assessments™ means 21t dues, fees, assessments and other
charges that are imposed on Borrower os the Property by a condominium assoviation, homeowners association or
similar orgarization. - .

(LY “Electronic Funds Transfer" meansany transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
tomputez, OF MAIRIIC (ape S0 as to order, instruct, or authorize a finanvial institntion to debit or credit an
account. Sich termincludes, but is pot limited to, point-of-sale transfers, autonuted teller muchine transactions,
transfers initiated by telephonz, wire transfers, and autorated clearinghouse tramsfers.

(M) "Escrow Items” means those items that are described in Section 3.

any third party {other than insurance proveeds paid under the voverages deseribed in Setion 5) for: (i) dumage’
to, or destruction of, the Property; (if) condemnation or other taking of afl or any pan of the Propesty; {iii)
conveyance in licu of condemnation; or {iv) misrepresentations of, or onissions as o, the valuz and/or condition
of the Propenty. ] 7

(0) "Mortgage Insurance” means insurance protecting Lender against the ponpayment.of, or default on, the
Loan. : v

(P "Periodic Payment” mezns ihe regularly scheduled amount due for (1) principal and interast under the Note,

i
plus (i) any amounts under Section 3 of this Sevurity Insrument. : :
(Q) "RESPA" means the Real Estate Settlement Procedures Ace (12 U.S.C. §2601 et s¢q.) and us implementing 1
regulation, Regulation X (24 C.F.R. Part 3500), as they might be anended from time to tine, or any additional _ i
or successor legislation or regulation that governs the sanie subject matter. As used in this Security Instrument, ) ;
“RESPA” refers to all requirencnts and restrictions that are imposed in repard to a “federally related mortgag H
loan” even if the Loan docs not qualify as 4 “federally related mongage loan™ under RESPA. . ‘ i
(R) . "Successor in Interest of Borrower” means any pariy that has taken title 1o the Property, whether or not F
that party has assumed Borrower's obligations under the Note and’or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY P

The beneficiary of this Security Instrument is MERS (solely as nominee for Lerder and Lende s successors and i L

assigns) and the successors and assigns of MERS. This Security Instrument secures to Lender: (i) the repayment

of the Loan, and all renewals, extensions and modifications of the Note; and (1i) the performance of Borrower's

covenants and agreements under thisSecurity Instruncnt and the Note: For this purpose, Borrower irrevosably

grants and conveys to Trustee, in trust, with power of sale, the following described property ocated tn the
COUNTY ) 1 of SKAMANIA .
fType of Recording Jurisdictios) . 1 [Name of Recording Jurisdictson)

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQOF

A.P.N. #: 01050800040000 F &

All that porti;iri of the Southeast Quarter of the Southwest Quarter and of v Tee
the East Half of the Southwest Quarter of the Southwest Quarter of Section
5, Township 1 Korth, Range 5 East of the Willamette Meridian, Skamania

County, Washington, lying Southwesterly of the County Road known as the
Bélle Lenter Road. '

EXCEPT Lot 1 of the Blakenshi

P Short Plat recorded in Book 2 of Short
Plats, Page 148.

Borrower Initials: (¢ DD, - ol
WASH‘NGTON—Shge Famidy
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which currently has the addeess of 2051 BELLE CENTER ROAD
[Streat] -
WASHCUGAL . Washington 98671 ("Propeny Address®):
{Cay) ) , ' L 1 Coke) o

TOGETHER WITH all the improvements now or hereafter erected on the property, and all eascuients,
appurtenances, and fixtures now or hereafier a part of the property. “All replacenients and additions shall also be
covered by this Sevurity Instrument. Al of the forezoing is réferred to in this Sevurity Instrunment as the
"Property.®  Bortower understands and agrees that MERS holds only lega! title 1o the interests granted by
Borrower in this Security Instrument, but, if nevessary to comply with law or custom, MERS (as nominee for
Lznder and Lender's sucvessors and assigns) has the right: 1o exercise any or al! of thuse interests, including, but
not limited to, the right to foreclose and sell the Propeity; and to take any action required of Lender/inciuding,
tut not limited to, releasing and canceling this Security Instrument. . |

BORROWER COVENANTS that Borrower is lawfully scised of the estate hiereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbranves of revord.
Borrower warrants and will defend generally the title 0 the Prope:iy against all (laims dand demands, subject to
any encumbrances of recerd. . . - o : A

THISSECURITY INSTRUMENT ¢ombines uniform covenants for natiorial use and non-uniform covenarnts
with liniitzd variatiors by ju'zisdig(iou to vonstitute a uriform security instrument covering real pIoperty.

UNIFORM COVENANTS. Bofrower ard Lender covenant and agree as follows: - . -

1. Payment of Principal, Interest, Escrow ltems, Prepayrient Charges, and Late Charges.
Borrower shall pay whens due the principal of, andiinterest on, the debt evidenced by ths Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section
3. Payments due under the Notz and this Security [nstrunient shall be nude in U.S. currency. However, if any
check or other instrument received by Lender as payient under the Note or this Security Iastrument is returned
to Lender unpaid, Lender may require that any or all subsaquent payinents due under the Note and this Security
Instrument be made inone or more of the following forms, as selecied by Lender: (a) cash; (b) money order; (¢)
certified check, bank check, treasurér’s check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federat agency, nstrumentality, er entity; or (d) Electronic Funds
Transfer. - T i ’ - -
Payments are deenmied received by Lender when received at the location designated in the Note or at such
other location’as may be designated by Lender inaccordance with the otice provisions in Section 15. Lénder may
relurn any payment or partial payment if the paymeat o1 partial payments are insufficient to bring the Loan
current. Lender may accept any payment or partial payment insufficient to bring the Loan current, withont waiver
of any rights hereunder or prejudice to its rights to rcfmc such payment or partial payments in the future, but
Lender is not oblizated to apply such payinents at the time such paynents are accepted. If each Periodic Payment
is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold
such unapplied funds until Borrower makes payiment to bring the Lean current. If Borrower does not do so within
a reasonable peried of time, Tender shall either apply such funds or réturn them to Borrower. If not applied
catlier, such funds wiil Be applied to the outstanding principal balance under the Note immediately prior o
foreclosure. No offset or claim which Borrower mighit have now or in'he future against Lender shall relicve
Borrower from making payments dus undes the Note and this Security Instrament or perferming the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds: Except as othenwise described in this Section 2, all paymects
accepted and applizd by Lender shall be applied in the following order of priority: (a) interesi due under the Note;
{b) principal cGue under the Note; () amwunts due under Section 3. Such paynents shall be applied o each

Boxrover Inditials: C E- A,
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Petiodic Payment in the order in which it became due, Any renuining amounts
charges, second o any other amounts due vndes this Sevurity Instrument, and then ¢
" of the Note. ’

shall be applied first to late
o reduce the principal balance

. I Lender reveives a payment from Borrower fora delinquent Periodic Payment which inclades a sufficient
o - . Amount to pay any laie charge due, the payment may be applied 10 the delinguent payinent and the hite charge.
) - ' If wore han one Periodic Payment is outstanding, Lender nuy apply any payment received from Borrower to the
N o g s . Tepayment of the Periodic Payments if, and o the extent that, each payment can be paid in full. To the extent that Lo B

" : Co ’ : any excess exists after the payment is applied to the full payment of one or more Periodic Paynients, such excess . -
may be applied to any late chargesdue. Vo

. ; - luntary prepayments shali be applied first to any prepaynkint charges
> J L o ) ard then as described in the Note. - : '

: ) . ) Anyapplication of payments, insurznce proceeds, or Miscellaneous Proceeds to prinvipal due under the Note 1 . 1
* shall not extend or postpone the due date. or change the amount, of the Periodic Payments.
- 3. Funds for Esfr_cw Items. Borrower shall pay to Lender on the day Periodic Payments afe due under
the Nete, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amoints due for (a) taxes
and assessments and other items which can attain priority aver this Sevurity Instrument as a lien or ercumbrance
on the Property; (b) leasehold pay ments or ground reénts on the Propenty, if any; (¢) premdums for any and all
7 ) . insurance required by Lender under Section 5; and (d) Mortgage Insurance premivms, if any, of any sums payable . . T
- - by Borrower to Lender in lice cf the payment of Mortgage Insurance premiums inaveerdance with the provisions’ £ ) T
i - ' of Section 10, These ifems are called "Esceow Items.” At origination or at any time during ihétémlb_f(hc Loan, ' S S
- - . Lender may require that Community Association Dues, Fees, and Assessments, ifany, be escrowed by Borrower, o ! T
o : and sich dues, fees and assessments shall be an Escrow ftein. Borrower shall promptly furnish to Lender alt
notices of amounts to be paid under this Section. _Borrower shslk pay Leader the Funds for Escrow ltf:_’ni's unless
Lender waives Borrower's obli gation to pay the Funds for aay or all Escrow ltemis. Lender may waive Borrower's
obligation to pay to Lender Funds for any or alt Escrow [tenis at any time. Any such waives may only be in : . C-
writing. inthe event of such viziver, Borrower shall pay difectly, whenand where payable, the amoints due for o - o
any Escrow Items for which paymient of Funds has been waived by Lender and, if Lander requires, shall furnish N
to Lender recciplje\'idcming such payment within such tinie period as Lender Ny require. Borrower'sobligation L
to make such payments and to provide teceipts shall for all purposes be deeined to be a coverant and agreement - -
contained in this Security Instrument, asthe phrase “covenani and agreement” is used in Section 9. 1f Borrower ’
is obligated to pay Escrow Items directly, pursuant o a waiver, and Borrower fails (o pay the amount due for an” . b
Escrow ltem, Lender may exemcise its rights under Sexction 9 and pay such amount and Borfower shall then be
- : obligated under Section 9 to repay fo Lender any such ainount. Lendsr may revoke the waiver as to any or all
. Escrow Items at any tink¢ by a notice given in accordance with Section 15 a—nd‘ upon such revocation, Borrower
skall pay to Lender all Funds! and in such amounts, that are then required under this Section 3. ‘

Lender may, at any Gimne, collect and ficld Funds inan amount (2) sufficient fo p2rmit Lendar to apply the
Furds at the time specified under RESFPA, and (b) 101 to excead the maximum amount a lender can require snder
RESPA. Lender skall estimate the amount of Funds due on the basis of current dita and reasonable estiniates of

expenditures of future Escrow ltems or otherwise in accordance with Applicable Law. - | ’ ;
B SRR The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, - .
N ’ - - orentity (including Lender, if Lender isaninstitution whose depositsare so insured) orin any Federal Home Loan  *
. ) . .Bank. Lender shall apply the Furds to pay the Escrow Items 1o later than the time specified under RESPA
' Lender shall not charge Borrower for itolding and applying the Funds, annually analyzing the escrow account, or
verifying the Fscrow liems, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is'made in writing or Applicable Law requiresinterest to be .
<7 St paid on the Funds, Lerder shall not be required (o pay Borrower any interest or eamnings oa the Funds. Borrower . t T
: and Lender can agree inwriting, however, that interest shall be paid onthe Funds. Lender shall give to Borrower, ’ e
without charge, an annual accounting of the Funds as required by RESPA . )

E . f oo - L
Borrower Initials: C-&. 0 -
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v If there i3 a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 1o Bofrower . :
‘- ’ . : S for the excess funds inaccordamnve with RESPA. If there is a shortage of Funds held in escrow, as d:fined under”
N . E - RESPA, Lender shali notify Borrewer as requiréd by RESPA, and Botrower shall pay to Lender the amount
- nevessary to nuke up the shortage in accordance with RESPA, butin no more than 12 monthly payments. 1f there
, - g i : is a deficiency of Funds held in escrow, as defined under RESPA, Lemder shall notify Bosrower as required by
AU ' S RESPA, and Borrower shall pay to Lender the amount nevessary (o nuke up the defiviency in sccordance with
g - ' RESPA, but in no mwre than 12 monthly payments. . : N . ] o o
£ - Upen payment in full of all sunis sevured by this Security Instrument, Lender shall promptly refund to -
. i ’ . Borrower any Funds held by Lender. L ) ) S |
b I . ot 4. Cha’rgcs; Liens. Borrower shall pay all taxcs, assessnients, charges, fines, and impogsitions
. zitributable to the Propesty which can attsin priority over this Security Instrument, leasehold payments or ground
L - rents en the Property. if any, and Conununity Association Dues, Fees, and Assessments, if any. To the extent i
: ’ : that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3. .

Borrower shall promptly discharge any lien which has priofity over thix Sevurity Instrument unless
Borrower: (a) agrecs in writing (o the payment of the obligation secured by the lien in a inanner acceptadle 1o
o - Lender, bit only so long as Boriower is peeforming s agreement; (b) contests the lien in rood faith by, or

T deferds against enforcement of the lien in; legal proceedings which in Lender’s opinion operate to prevent the
. - enforcenxnt of the lien while those proceadings are pending, but only until such pioceedings are conciuded: or
T : (¢) secures from the holder of the lien an agreement satisfactory o Lender subordinsting the lien to this Secunty :
Instrument. If Lender determines that any partof the Property is subject to 2 lien which can attain priority over P
X - s this Security Instruinent, Lender may give Borrower a notice identifying the hicu. Within 10 days of the date on
- . which that notice is given, Borrower shall satisfy the ten of take one or wore of the actions set forth above in this
Section 4. - . - g -l : A

Lender may require Borrower to pay a one-tinx charge for a real estate fax verification and/or reporting
service used by Lendér in connection with this Loan. . . —— S :

S. - Property Insurance. Borrowsr shall keep the improyemenis now existing or ereafter erected on the .

- Propenvy insured against loss by fire, hazards includéd within the teem “extended coverage,” and any 6ther hazards - o )
- :, including, but not limited to, ¢anthquakes 2nd floods, for which Lender requires ifsurance. This insurance shali - T~
- : : be maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender” - i ’
- requires pursuasi to the preceding senteries can change during the term of the Loan. - The insurance carrier '
S providing thé insurance shall be chosen by Borrower subject to Lender'sright to disapprove Borrower's choice, )
B which right shall not be exercised unreasonably. Lender nay require Berrower to pay, in connection with this . . - oL
' * Loan, either: (a) a ene-time chatge for flood zone detemiination, certification and tracking services; or (b) 2 one- BT : o
time chzrge for flood zone determination and certification services and subsequeiit charges each tink renappings : ’
or similar changes occur which reasonably might affect such determination or ceqtification. Borrower shali also
be responsible for the paynient of any fees ifmposed by the Federal Earrgency Management Agency in connection
- : . with the review of any flood zone determination resulting from an objection by Borrower!
- . - If Borrower fails to maintain any of the coverages déscribed above, Lender may cbtain insuraice coverage,
at Lender’s option and Berrower's expense. Lender is undér no oblization to purchase any particular type or - -
. amount of coverage. Therefore, such coverage shall cover Lender, bet might or might not protect Borrower, - I
. - : Borrower's equity in the Preperty, or the contents of the Property, against any isk, hazard or liability and might -
. : 2. provide greater or lesser coverage than was previously in effzct. Borrower acknowledges that the cost of the o
: insurance coverage so obtained mightsigni ficantly exceed the costof inSurance that Borrower could have oblained. S
Any amounis disbursed by Lender under this Section 5 shall become 2dditional d

) ebt of Bommower secured by this
"~ ol Security Instrument. These amousts shatl bear interest at the Note fate from the date of disbursement and shall

. S be payable, with such interest, upon notice from Lender to Borrower requesting payment. : . Tt

o e st <
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within 60 days after the exevution of this

OO U VAGE [,

Allinsuranwe polivizs required oy Lender and renewals of such policies shall be subjact to Lender's right
to disapprove such polivies, shall invlude a standard mortgage chuse, and shall name Lender as mortgaged and’or
as an additional loss payee. Lender shall have the right to hold the policies and renewal certiticates. I Lender
requires, Borrawer shall promptly give to Lender all receipts of paid premivms and renewal notices. If Borrower
obuiins any form of insurance voverage, not otherw ise required by Lender, for damge to, or desuruction of, the
Property, such policy shallinclude 2 standard moregaye chause and shall name Lender as nwortgagec and’or as an
addifional loss payec. - o ) T ’

I the event of loss, Borrower shall give prompt notice to the insuraince carrier and Lender. Lender may
mike proof of loss if pot made prompuly by Borrower. Unless Lender and Borrower otherwise agree in writing,

- any insuramce proceeds, whether or not the uiderlying imsurance was required by Lender, shatl be applied (o

restoration or repair of the Propenty, if the restoration or fepair is evonontivally frasible and Lender's SEVUFILY 1S
not lessened. Duding swh repair and restoration period, Lender shall have the Jxight to hold such insurance

proceeds uantil Lender bas had an opporiunity to inspect such Property to ensure the work has been completed to -

Lender's satisfaction, provided that sech inspection shatl be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration ina single paymient or in a series of progress paynents as the work is compléted.

Unlessanagreenwentis made in writing or Applicable Law requires interest to be pridon such insurance procesds,

Lender shall not be required to pay Borrower ay interest or earnings on such proceeds. Fees for public adiusters,
ct other third parties, rewined by Borrower shall not be paid out of the insurance procesds and shall be the sofe
obligation of Borrower. If the Testoration or repair is not evoncmically feasible or Lender's security would be

- Izssened, the insurance proceeds shall be applied 1o the sums secured by this Sevurity Instrument, whether or not

then due,” with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2. T A .

If Borrower abandons the Property, Lender may fite, negatiate and setile any available insurance claim and
telated natters. IiBorrower does not respond within 30 days (0 a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender mdy negotiate and setde the elaim. The 30-day period will begin when
the potice is given. Incither event, or if Eender acquires the Property under Sevtion 22 or otherwise, Borrower
hereby assigns to Lender () Borrower's rights to any insurance proceeds inan amount not 1o exceed the amounts

_ unpaid under the Note or this Security Instrument, and (b) 2ny other of Borrower's rights (other than the right to

any refund of uacatned premiums paid by Borrow er) undei all insurance policies covering the Property, insofar
as such rights are applicablé to the coverige of the Property. Lender may use the insurance proceeds either o
[Pt OF restore the Propetty or to pay amounts unpaid under the Note or this Security Instrument, whether or
not then due. ) . : - . . =

6.  Occupancy. Borroiwer shall oCtupy, establish, and use the Property as Borrower's principal residence
Security Instrument and shal! continue to occupy the Property as
Borrower's principal residence for at least one year aftec the date of cccupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasenably withheld. er unless extenuating circumstances exist which are
teyond Boirower's confrol. . ‘ .

7. - Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or iepair the Properiy, allow the Property to deteriorate or commit wasts on the Property.
Whether of not Borrower is residing in the Property, Borrower shall maintain the Property inorder to prevent the
Propesty from deteriorating ordecreasiog in value due to itssondition.
3§ that repair or restosation is not economically feasible, Borrower shali promptly iepair the Propery if dzmaged
to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection with
damage to, or the taking of, the Property, Borrowzr shall b= responsible for Tepairing of festoring the Property
anly if Lender has released proceeds for such purposes. Lender miay disburse preceeds for the repairs and
restoration in a single payment or in a series of Progress payments as the work is completed. If the insurance or

Banowcr:lpitials: C(L;o A
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: . ‘ condemnution proceeds are not suiticient to repair oz resiore e Propeny, Borruwer is not relieved of Borrower's - -7
’ : ! obligation for the coinpletion of suck repair or restoration. : .
Lender or its agent nuay make reasonsble entries upon and inspextions of the Property. [fit has reasonable
s cause, Lender may intpevt the interior of the improvements ot the Propenty. Lender shall give Borrower iotice : ) . 7 i
) 1 : EOR at the time of or prior o such an interior inspection spevifying such reasonsble cause. T o ‘ : -
’ ' : ) : 8. Borrower’s Loan Application. Borrower shall be indefault if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge o1 consent
i - - eave materially false, misl=ading, or inaccurate information or statements to Lender (or failed ©o provide Lender
. with material information) in connéetion with the Loan. Masterial representations include, bui are not limited to,
) 2N . Lo fepresentations concerning’ Borrower's oevupancy of the Property as Borrower's prinvipal residence.

. - s : 9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If . x
(2) Borrower fails to péi{orxl] the coverunts and agreements contzined in this Sevurity Instrument, (b) thers is a ) , . S
legal proceediiig that might significantly affect Eender's interest in the Property and’or rights under this Security

_Instrument {such as a proceeding in bankruptey, probate, for condzmnationor forfeiture, forenforcenientofa licn

, - which may ateain priority over this Security Instrument or to enforce baws or regulations); or {¢) Borrower has r
’ - ’ L : abandoned the Propecty, thén Lender may do and pay for w hatevet is reasonable or appropriate toprotect Lender's -

I R interest in'the Propersty and rightsundec this Security Instrument, including protecting and/or assessing the value o )

.- C ) of Gk Propetty, and sevuring andlor repaining the Propenty. Lender's actions caniclude, but are not limited to: o ’

(3) paying any sums sevured by a lien which has priofity over this Securnity Instrunient; (b) appearing incourt; and
k . : Lt (c) paying reasomablé atorneys’ fees to protéct its interest in the Propéity and’or rights under this Security
' T ' Instrument, including its secured positionina bankeuptey proceeding. Seécuring the Propesty includes, but is not
limited to, entering the Property to make repairs, cliange locks, replace er board up doors and windows, drzin’
Lo . . o - watef from pipes; ¢liminate building or other code violations of dangerous conditions, and have utifities turned ' ’
.. SEEES . 7‘( .- onor off. Ahhoug__h péndcr may tal:-; action under this Section 9, Lender does not have to do =0 and is not under a
- : S E i any duty of obligation to do so. ! is agreed ihat Lendsr incurs no liability for not taking any or all actions
R o o g aud‘.oﬁzcdunderd:is&ction9. e R - . _ I - - T
: S . Any amourds disburséd by Lender under this Section 9 shall become additional debt of Barrower secured . o
. : by this Securify Instrument. These 2zmounis shall bear interest at the Note rate from the date of disbursement and - — ~.
X shall be payable, with such interest, upon notice from Lender to Bofiower FeGuesting payment. L ST
. . ) : ’ If this Security Instrument is on a leasehold, Borrower shall comply wiih all the provisions of the Jeass.
T o ‘ If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees
to the merger in wriiing. o - - . B
. 10.  Mortgage Insurarce. If Lender required Mortgage Insurance as a conditien of making the Loan,
- Borrower shall pay the preémiums requifed to nuintain the Morstgage Insurance in effect: ‘If, for any reason, the
Mortgage Insurance coverage required by Lender ceases 10 be available from the mortgage insurer that previously
provided such insurance and Borrower wasTequired to make separately desiynated payments toward the premiums
for Mortgage Insurance, Borrower shalt pay the premiums required to obtaia coverage substantZaliy equivatent
. ] to the Morteape Insurance previously in =ffect, at a cost substantially equivalent to thie cost to Borrower of the
o Mortgage Insurance previously ineffect, from an alternate mortgage insurer selected by Lender. If substantially .
equivalent Mortgage Insurance coverage is not available, Borrower shall continue (o pay to Lender the amount » :
. e of the separately designated payments shat were due when the insurance voverage ceased 10 bein effect. Lender ! i )
. : will accept, use and retain these payarnts as a non-refundable loss reserve in lieu of Mortgage Iasurance. Such
loss reserve shall bc’mn-réﬁmdat;le, notwithstanding the fact that the Loan is ultipately paid in full, and Lender
shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require
Inss reserve paymenis if Mortgage Insurance ceverage fin the amount and for the period that Lender 12Quires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately

vt A ete b s

B ‘ / designated payments toward the premiums for Morigage Insurance. 1f Lender required Mortgage Insurance as a ’ )
. . T L -
L - = Bomawer Initiats: (¥ £ ’) . o o
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condition of making the Loan and Borrower was required to nuke feparaely designered paymenes toward the

-premiums for Mortgage Insurance, Borrower shall Pay the premiums rzquired 10 nuirtsin Mortgage Insuranve in

effect, or 1o provide 3 mon-refundable toss reszrve, until Lender's requirenxent for Mortgage Insuranve ends in
accordance with any writtiei azresnxat between Borower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Sation 10 affects Borrewer's obligation 10 pay
interest at the rate provided in the Note. .

Mortgage Insurance reimburses Lender (or auy eatity that purchases the Note) for certain losses it nay incur -

if Borrower does not repay the Loan as agreed. Borrower is not z party to the Mortgage [nsurance.

_ Mortgage insurers evaluate their tetal risk on all such fnsurance in force from time to time, and may enter
intoagreements with other partics that share or modify their risk, or reduce losses. These agreenkents are on terms
and conditions that are sazsisfactory o the wongaye insurer and the other party (61 parties) to these agreeanients.
These agreements nuy reguire the mortgage insurer 1o make paypents using any source of funds that the morigage
insurer may have available (which may inctude funds obtained from Mortgage Insurafice prenziums),

Asa resultof these agreements, Lender, any purchaser of the Note, another insuret, any reinsures, any other
entity, of any affiliste of any of the foregoing, may receive (direvtly or inditectly) amounts that derive frem (or
might be characterized as) a portion of Borrower's paynients for Mortgage Insurande. in exchange for sharing or
modifying the mortgage insuree's nisk, or reducing losses. [€ swhagraement provides that anaifiliate of Lender
takes a share of the insurer's risk in exchange or a share of the premiuns paid to the insurer, the arrangément is
ofizn termed “captive reinsuramce.” Further: ) o .

(&) Aoy such agreeménts wilf not affect the amounts that Borrower has agreed to pay for Morfgage
Insurance, or any other terms of the‘Loap. Such agreeménts will not increase the amount Borrower ik owe
for Mortgage lusurance, and they will not entitle Borrower to any refund. o :

() Aoy such agreements will not affect the rights Borrower. bas - if any - with recpect to the
Mortgage Insurance under the,l{omepuners‘ Protection Act of 1998 er any oiher law. - Those l"'_n;l’lts may
include the right to receive certain disclosures, to request and pbtain cancellation ofthe Mortgage Insurance,
to have the Mortgage Insurance terminated automaticaily, and’or 10 receive a refund of any Mortgage
Insurance premiums that were unearned at the time of such cancellalion or terminaticn.

1k, Assignment of Misceilaneous Procesds; Forfeiture. All Miscellaneous Procesds are hereby assigned
to and shall be paid to Lender. ] th )

If the Properiy is damaged, such Miscellancous Proceeds shall be applied to restoration or tepair of the

Property, if the restoration or repair is sconomically feasible and Lender's sevurity is not lessened. During such
repair and restoration peried, Lender shail have the fight to kold such Miscellaneous Preceeds untit Lender has
had an epportunity to inspect such Property to ensure the wurk has been complied to Lender's satisfaction,
provided that such inspection shall be undeetaken prompily. Lender may pay for the repairs and restorztion in a
single disbursement or in a series of progress pay ments as the work is comipleted. Unless ar agreement is made
in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the resioration or repair
is pot ecenomically feasible or Lendér's securnity would be lessened, the Miscellancous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or pot then due, with the excess, if any, paid 1o
Borrower. Such Miscellancous Proceeds shall be applied in the order provided for in Secﬁpn 2. - ’

Inthe event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceads shall
be applied to the sums secured by this Security Instrument, whether or noithen due, with the excessjif any, paid
to Borrawer: _ - e N

In the event of a partial aking, destruction, or loss in value
of the Property immediately before the pamial taking;
anount of the sums secuged by
invalue, unless Borro

of the Property in which the fair market value
destruction, or I6ss in value is equal o or greatei than the
this Security Instrument immediately before the partial taking; destruction, or loss
wer and Lender otherwise agree in writing, the sums secured by this Security [nsurument

Borrower Initiats: (€, f)
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shall be reduced by the amount of the Miscellaneous Proveeds muliplied by the following fraction: (a) the toral
amount of the sumns secured immedistely before the partial takiug, destruction. or Ioss in value divided by (b) the S T .
fair market value of the Propeny imriediately before the partial taking, destruction, or loss in value. Any balance : . - .
Cod “shall be paid to Borrower. : : , :
) . ) In the 2vent of a parntial taking, destruction, or loss in vatue of the Property in which the fair markei value S - - L
. o - : - of the Propernty immiediately before the partial taking, destruction, or Joss in vatue is less than the amount of the - T . N -
o sums seeurad inuizediilcly before the partial 1aking; destrution, or loss in value, unless ‘eruwe/r and Lender / L i
SRR : ’ - otherwise agree In writig, the Miscellaneous Proceeds shall be applied to the sumis secured by this Security” T '
i R o - Instrument whether or not the sums are then dus. | ) - K o
3 . S ’ _ If1he Property isahandoned by Borrower, or if, after potice by Lender to Borrower that
g : : . - (as defined in the next sentence) offers to make an award to settle a claim for damages
. T to Lender within 30 days after the date the notice is given, Lender is authoriz
- Miscellaneous Proceeds either to restoratio

the Opposing Pasiy
. Borrower fails to respond - - Lt
ed 1o collet and apply the ’ T T
1 OF repair of the Propeity of to the sums secured by this Security o . ]
- - i Insteunent, whether or not then due. "Opposing Party™ nwans the third party that owes Borrower Miscellaneous
- : Proceeds or the party against whom Borrower has a ri ght of action in'regard to Miscellaneous Proceeds. T o ) .
Borrower shall be in defaultifany action o7 proceeding, whetker civil or cfiminal, is begun that, in Lender's | P -
judement, could result in forfeiture of the Property or other material impairnient of Lender's interest in' the -
Property or rights undér this Security Instrunent. Borrower can cure such a default and; if acceleration has =
L occurred, reinstate as provided in Section 19, by vausing the action or proceediiig 0 be dismissed with a ruling
- . that, in Leoder’s judgment, precludes forfeiture of the Propeity or other matesial impairment of Lender's interest -
o S ) ~ inthe Property or rights under this Sxcurity Instrument. The proceeds of any award or claim for ‘Carmages that
. : are attributable to the impairment of Lender's interest i the Propeity are hereby assigned and shall be paid to
Leoder: . o . : . o
) All Miscellaneous Proceeds that are noi a
) o the order proﬁ‘ded forin Section2. r : ) - -
S 12, Borrower Not Released; Forbearance By Leader Nota Waiver. Extension of the time forpaynent R
or modification of amortization of the sums secured by this Security Instrumeni granted by Lender to Borrower =~ A o I
. . or any Successor in Interest of Borrower shall oot operate to release the lability of Borrower or any Successors o A
S . in Interest of Borrower. Lender shall not be required to commeixe proceed
) of Borrower or (0 refuse to extend time for Payment oz otherwise modify amontization of the surs secured by this o
) ’ Sevurity Instrument by reason of any demand made by the original Borrower o1 any Suceessors in Interest of T
B Borrower. Any forbearance by Lenderin exercising any right or remedy including, without limitation, Lender's - : . .
) . acceptance of payments from third persons, entities or Successorsin Interest of Borrower or in amounts less than - 3 T
e : the amounf then due, shali nct be a waiver of or preclude the exercise of any right or remedy.
- S 13.  Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
) ) agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs . ) : . -
S ) this Security Instrument but does pot exévute the Note (a "co-signer”): (a) is co-signing this Security Instrument IS
. : .y : only to mortgage; grant and convey the ¢o-signer’s interest in the Property under the témis of this Security '
’ o B Instrument; (b} is not persomally obligated 1o pay the sums secured by this Security Instrument; and (c) agrees that
. Lendei and any other Borrower can agree (o extend, modify, forbear or make any accommodations with regard
g 1 to i terms of this Security Instrument of the Note without the co-signer’s consent. . : i
! Subject to the provisions of Section 18, any Successor in Interest of Bofrower who assunks Borrower's :
[1 obligations under this Security Instrument in writing, and is approved by Lender, shall obtain alt'of Borower's
i

[T———

p{jli_ed’ 0 restoration or repaif ofthe Property shall be applied in

ngs dgainst any Successor in Intersst

fights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations o S
and liability under this Seécurity Tostrument unless Lender agrecs to such release in writing.  The covenants and '

agreements of this Secuiity Instrument shal bind (exceptas provided in Section 20) and benefit the successors and ’ - B : o
assigns of Lender. :

...

7. B .. C' ai\ - , 8 - - I
= . Borrower Initials: E [ ;. | : e - .
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' s 14, Loan Charges. Lender may charge E;:IITO\\'CI' fees for servicés perfornied in connection with ) :
Berrower's defsult, for the purpose of protecting Leizar's interess io the Propenty and rights under this Savurity : s -
) ’ ) : : Instrument, incleding, but ot limited to, atiomeys' fees, property inspaction and valuation fees. Inregard to any
: . L other fees, the absence of express authority in this Security Instrument to charge 2 specific fee to Borrower shatl -
) - ’ ST not be construed as a prohibition oh the charging of such fee. Lender nuy not charge fees that are 2xpressly -

prohibited by this Sevurity Instrurent or by Applicable Law. ) _ e - ~
H the Loan is subject to a law which s2ts maximum loan charges, and that law is fimally interpreted so that L .

’ C the interest or other foan charges collected or to be collexted in connevtion with the Loan exceed the perniiited
) ) o - limits, then: () any such loan charge shall be redaced by the amount nevessary o reduce the charge to the
3 ' ) L S permitied limit; and (b) any suiss already collected from Borrower which exceeded permitted Yimits will be
w. - o . refundad to Berrower. Lender may ¢hoose 10 nuske this refund by reduving the principal owed under the Note
: : ) : ot by naking adirect payment to Borrower. Ifa refund reduces principal, the reduction will be treatéd as a partial
prepaynxnt witheut any prepayment charge (whetherorncta prepaynent charge is provided for under the Note).
Borrower's acceptaree of anj' such refund made by direct payment to Borrower will constitute a waiver of anv
right of action Borrewer might have arising out of such overcharge. . .
IS, Notices. All notices given by Borrower or Lender in conmxtion with this Seturity Instrument must
be in writing. " Any notice to Borrower in connex tion with this Szvurity Instrument shall be deermed to have been
given 1o Bofrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent
by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law’

. expressly requires otherwise. _Ths sotice addicss sl be the Propety Address urless Bbr_rower has designated | ; - - e
- a substitute notive address by notice to Lender. Borrowershall proniptly notify Lender of Borrower's change of o : o ’

address. If Lender specifies a procedure for reporti o2 Borrower's change of address, ther Borrower shall only

-repon a change of address through that specified procedure. Tiiér_: nmay be only oné designated noticé address

" : . - under this Sevurity Instrument at any one time. Auy notice to Lender shall be given by dzlivering it or by mailing

. - : it by first class maif to Lendar's address stated herein unleis Lender has designated another address by notice to
. o Boirower. Any notice in connection with this Sevurity Instrument <hall not be decied 0 have been given to )

N S B Lender unsil actually reveived by Lender. 1fany notice required by this Security Instrument is also required under - e
B . Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement undsr this Security : S
: ' Instrement. - - . - .

AT

.16. _Governing Law; Severabilits; Rules of Construction. This Sevurity Instrument shall be governed :
by federal law and the law of the jurisdiction in which the Property is located. A rights and obligations contained
in this Security Instrument are subject to any fequirements and limitations of Applicabls Law. "Applicable Law
might explicitly or implicitly allow the pariies to agree by contract or it might be silznt, but such sifence shall not
be construed as a prohibition agaifxs; agreenient by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect without the conflicting provision.
As used in this Security Instument: (2) words of the masculine gender shall mean and include corresponding
fieuier words orwords of the feminine gender; (b) words in the singular shall mean and inzTude the plural and vice S
- versa; and (¢) the word "may” gives sole disceetion without any obligation to ke any action. A o
. ’ 17. Borrower's Copy. Borower shall be givén one copy of the Noté and of this Security Instrument.
- 18, Transfer of the Property ora Beneficial Interest in Borrower. Asused inthis Section 18, “Interest
L ' . in the Property” means any legal or beneficial interest in the Property; including, but not limited to, those T -
N ,,: - ) S beneficial interests transfesred ina bond for deed, contract for dead, installment sales contract or escrow o }
. ) ' agreement, the intent of which is the transfer of title by Borrower at a fuiure date to a purchaser.
e ’ oy [fall or any part of the Property or any Interestin the Property is sold or transferred (or if Borrower is pot . e
. " B a matural person and a beneficial interest inBorrower is <old or transferred) without Lender’s prios wiitten ' o T

Borrowcrrlni(ia!s: C‘g/), . : : T o f'/
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corsent, Lender may require immediate payment in full of ali sums s2cured by this Sevurity Instrumient. However,
this‘option shall not be exervised by Lender if such exercise is prohibited by Applicable Law. ) :
- : L [fLender exercises this option, Lender shall give Borrower motice of acceleration. The notice shall provide
;- o . . a period of not less than 30 days from the date the potice is given in acvordance with Section 15 within which
\ : ) - ' - Borrower must pay atl sums seured by this Security bnstrument, If Barrower £ils to pay these sums prior to the
J . T : expiration of this period, Lender may invoke any remedies permitted by this Sevuri ty Instrument without further
notice or deriand on Borrower. . ) S o
19.  Borrower’sRight to Reinstate After Acceleration. If Borrower méets certain conditions; Borrower
- o shall have the right to have enforcenicrt of this Sevurity Instroment discontinued at any time priog to the eartiest
p E L c . o of: () five days before sale of the Propesty pursuant (o any power of sale contained in this Securiey Instrument; . . : S
. ’ - (b} suchother peried as Applicable Law might spevify for the ermination of Boitower's right to reinstate; o1 (¢) , o
N ertry of a judgment énforcing this Security Instrument. Those conditions are that Bortower: (a) pays Lender afl
‘ : sums which then would be due under this Sevurity Instrument and tbe Note 35 if no aceéleration had occurred; (b)
cures any default of any other covenasnts or agreenents; {¢) pays all expenses incurred in‘enforcing this Security
Instrument, including, but not limjted to, rzasomble atormeys’ fees, property inspection and taluation fees, and
other fees incurréd for the purposs of piotecting Lender’s interest in the Property and rights under this Sevurity
. Instrunznt; and (d) tzkes suck action as Lender may reasonably require to assure thai Lender’s interes: in the
- S : Pioperty and rights under this Sevurity Instrunent, and Borrower"s obligation to pay the sums secured by this
R - - Security Instiuinent, shalt continué unchanged. Lender may require that Borrower Pay swh reinstateinent sums
) and Cxpenses in once or more of the follow ing forms, as selected by Lender: (a) cash; (b) money order; {c) certified
o ehevk, bank check, treasurer’s check or cashier's eheck, provided any such check is drawn upon an instiluiion
T whose depositsare insured by a federal agency, instrumentality or cntity; or (d) Electronic Funds Transfer. Upon
- reinstatement by Borrower, this Sevurity Instrament and obligations secured hereby shall rémain fully effective S
asif po aceeleration had occurred. However, this ri £ht o reinstate shall pot apply in the case of aceleration under o . .
Section 18. T - ) - I - »
. 20._ Saleof Note; Change of Loan Servicer; Notice of Grievance. The Note ora partial interest in the : ~
Note (together with this Security Instrument} can besold one or more times without prior potice o Borrower. ) -
: . - ; - A sale might resultina change in the entity (known as the “Loan Senvicer™) that collects Periodic Payments due . T T .
- under the Note and this Surity Instrument and perfonins other mortgage loan strvicing obligations under the - - -
Note, this Security Instument, and Applicable Law. There also might be one of more changes of the Loan : L
- 7 Servicer unrelated to a sale of the Note. If there is a chanige of the Loan Servicer, Borrower will be given written '
. I notice of the change which will statethe mame and addiess of the new Loan Servicer; the address to which
P . peyments should be miade and 20y other inforimation RESPA requires in connection with a notice of transfer of
L ) o servicing. H the Note is sold and thercafier the Loan is seiviced by a Loan Servicer other than the purchaser of
the Note, the mortgage Ioan servicing oblizations to Borrower will remain with the Loan Services or be transferred
{0 2 successor Loan Servicer and are not assemed by the Note purchaser unless otherwise provided by the Note
_ purchaser. ) - T : . :
Neither Borrower nor Lender may cowmnmence, join, or
individual titigant or the member of a class) that arises
N ) Instrument of that alleges that the other party has breac
l Security Instument, vatil sisch Borrower or Lender
compliance with the requirements of Section
reasonable period after the giving of such not)
period which must elapse before certain action

e et Aol e e

be joined to any judicial action (as either am
from the other party’s actions pursuant to this Security
hed any provision of, or any duty owed by reason of, this
has potified the other pany (with such notice given in
15) of such alleged breach and afforded the other party héreto a
ice to take corrective action. if Applicable Law provides a time
can be taken, that time peried will be'deemed {0 be reasgnable for
purposes of this paragraph. The notice of acceleration ind Cpportunity to cure given o Borrower pursvant ¢o -
Section 22 znd the totice of acceleration

e given to Bosrower pursuant to Section 18 shall be deemied to satisfy the e
< . : - notice and opportunity to ake corrective action provisions of this Section 20. s '

Borrower Initials: C‘{/) ) : ] e AR oo T
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21. _Hazardous Substances. Asusadin his Sevtion 21: (3) "Hzzardous Substances” are those substances
defined as toxic or hazardous substances, poltutants, or wastes by Emvironmentst Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pzsticides and herbicides,
volatils solvents, nwaterials containing asbestos or fonmldehyde, and radioactive materials; {b) “Environmental
Law™ medns federal Laws and laws of the jurisdiction where the Propénty is located tha refate to health, safety or
emvironment protection; (¢) “Environmental Cleanup™ includes any response action, renxediat action, or removal
action, asdefined in Environmenial Law; and (dj an "Envirenmental Condition” means a condition that can cause,

_contribute to, or otherwise trigger an Environmental Cleanup.-

Borrower shall not cavse or permit the presénce, use, disposal, storage, or releasz of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Properiy. Borrower shall not do, nor
allow anyone else 10 do, anything affecéing the Propenty (a) that is in violation of any Environnental Law, (b) -
which creates an Environimenral Condition, or (¢) which, die to the preseixe, use, or release 'of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences shall
g apply 1o the presence, use, or sterage on the Property of small quantitics of Hazardous Substances that are
gererally recognized 10 be appropriate to normal residential uses and 0 maintenance of the Property (including,
but not limited 1o, hzzardous substances in consunrer products). ) 1 :

Borrower shall prompily give Lender wiitten notice of (a) any invéstigation, claim, demand, Tawsuitorother -
acticn by any gO\jern.ujcnu.l or regulatory agensy or private parly involving the Property and any Hazardous

_Substance or Eavironmental Eaw of which Borrower has acteal knowledge, (b) any Environmental Condition,

including but oot limited to, any spilling, leaking, discharge, release or threat of release of any Hazirdous

- Substaince, and (¢) any condiion caused by the presence, use of telease of a Hazardous Substance which adversely

affects the value of the Property. If Borrower learns, or is notified by any governmeital or regulatory authority,

~orany private party, that any remioval or other remediation of any Hazardous Substance affecting the Property is

nevessary, Borrower shall prompsly take all necessary remnedial acticns in accerdance with Environmental Law.
Nothing herein shall create any obligation 6a Lender for an Environmental C feanup.

NON-UNIFORM C()VENANTS. Borrower and Lender funther covenant and agree as follows:

22. - Acceleration; Remedies. Lender shall give notice to Borrower p:io;‘ to acceleration following
Borrower"s breach of any covenant or agreemient in this Security Instrument (but rot pricr to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defaulif @)
the action required to cure the default; (¢} a date, Bt less than 30 days froin the tdate the notice is given o
Borrower, by which the default musi be cured; and (d) thit failure (o cure the default on or before the date
specified in the notice may result in accelzration of the sums secured by this Secority Instrument and sale
of the Property at public auction at a‘date nel less than 120 days in the fufure. The notice shall further. -
inform Borrower of the right (o reinstate after acceleration, the right to bring a court zction fo assert the
non-existence of a default or any other defense of Borrower to acceleration and sale, and any other matters
required (o be included in the noticé by Applicable Law. If the default is not cured on or before the date
specified in the notice, Lender at its option, may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may invoke the power of sale and/or any other
remedies permitted by Applicable Law. Lender shall be entitled to collect ail expenses inciirred in pursuing

the remedies provided in this Section 22, including, but nof limited to, reasonable aftorneys® fees and costs
of title evidence. T : ;

If Lender invokes the power of sale, Lender shall give written notice to Trusiee of the cccurrence of
an event of default and of Leader's election to cause the Property tobe sold. Trustee ané Lender shall take
such action regarding notice of sale and shall give such ootices {0 Borrower and to other persons as
Applicable Law may require. After the time required by Applicable Law and after publication of the notice
of sale, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder

Bomiower Initals: ;Ci. EA_-
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. : . . atthe time and place and under the terms disignated in the notice of sale in one or more parcels and in any
- - — . order Trustee determines, Trustee nay postpone sale of the Property for a period or periods permitted by
N ’ : ' Applicable Law by public announcement at the time and place fived in the notice of sale. Lender or its
- ' I ) designee may pucchase the Property at any sate. - : o s
’ Trustee shall deliver to the purchaser Trustee's deeid conveying the Property v.ithout 2ny covenant or
warranty, expressed or fmplied. The recitalsin the Trustee's deed shall be prima facie evidence of the truth
of the siatements made therein. Trustee shall apply the proceeds of the sale in the following order: () to
all expenses of the sale, including, but not limitesd to, reasnnable Trustee's and attorneys' fees; (L) 1o all
sums securedd by this Security Iastrument; and {€) any €xcess to the person or persons legally entitled to it
) :  or to the clerk of the superior court of the county in which the sale ook place. y
- : - 23.. Reconveyance. Upon paynxatof all sums secured by this Sevurity Tustrument, Lender shall requesy
' Trustee to reconvey the Propesty and shall surtender this Sevurity [nstrument and all notes evidencing debt secured
by this Secarity Instrunist to Trustee. Trusiee shall reconvey the Propenty without warranty (o the person o1 -
persons legally entitled tw it. Such person or persons shall pay any recordation costs and (he Trustee’s fee for
preparing the revonveyaine. ' - N - ! o
24, Substitute Trustee. In accordame with Applicable Law, Leader muy from tine o time 2ppoint a
) ’ o . SUCCESSOT trustee o any Trustez appointed hereunder who has ceased 1o act. Without conveyance of the Property,
the successor trustee shall succeed to all d title, power and duties conferred upon Truseee herein and by
Applicable Law. - :
25. Use of Property. The Property is not used principally for agrivultural purposes.
26.  Attorneys' Fees. Lender shall be éntitled o recover its reasoruble attorneys” fées and costs in any
. ) o 2ction 01 proveeding to construe or enforce any termof dhis Security Instrument. | The ter Tatiomneys’ fees,”
’ ' -y whenever used in this Security Instnument, shall include without limitstion attorneys” fees iiurred by Lenderin
’ any bankruptey proveeding or on appeal.

- ) ORAL AGREEMENTS ORORAL COM MITMENTSTOLOANR MONEY, EXTENDECREDIT,
OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
L ENFORCEABLE UNDER WASHINGTON LAW. T

"Borrower !njtial»s: CE’.A - .
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BY SIGNING BELOW, Borrower au:epts'and agrees to the terms

and covemants contained in this Sevurity

. . . : . ) - Instrument and in any Rider executed by Borrower and recordad with it :
) B N ) - -
L p; - 0 P , : S
- : S0 C%@"lé" g’ i Lé“("—)/\ (Sealy ’ {Sealy - .
» . . CHARLES E. DALLY fr -Borrower - Borrower
. o i ' (Sealy : {Seal)
S . ) ) 7 ' -Borrower : - Borrowsr i
' -

-
N
Aot s 4 Vet g mm
f
N

e a e a—— i

(Seal)

-Borrower

(Seal) :
- Borrower : : S -
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Srite of Washington
County of SKAMANIA

>

On this day personally appeared before me CHARLES &. DALLY

(o me known o be the mdn idual or
mdmdual\ describedinand ul-ocm.utcd the withinand foregoing instrutent, andacknowledged lhs@?«h /they
signed the same as(iizher/their free and voluntary act 2nd dzed, for the uses and purposes therein mentionad.

- Given under niy hand and oiticial seal this 21 day of A‘u) it

. 2007 |
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,‘//' - /\/é\é =
\'otar)‘fﬁf)lk in and 86T the state of \‘.'aJuuzlon
residing at: Jlet1so4

My commission cxpir'esr: Q- /- ol
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