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P o R DEED OF TRUST SR
PR : _ THIS DEED OF TRUST is granted this | St day of _ (l,{_,g e D FIN3R . » R
o -~ by STEVEN P. SCHELL AND KATHLEEN A. SCHELL, HUSBAND AND Wik ) : L '

-

. 1 E(’"Grantor'TE PRLAP Inc. "Trustee”), whose zddress is 10850 White chk'Rp%d;_Sté_. 201 Rancho -
o o Cordova, CA 95670, in trust for Bank .of America, NA. {"Beneliciary™), ‘at its CAMAS BANKING CENTER
office. “Grantor™ herein shall miean E2ch of them jointly and severally. Granior agrees

as follovys:

* 1. CONVEYANCE. Grantor hereby bargains, sells and conveys fo Trusiee in trust, with power of sale, : : )
all of Grantor's right, title znd interest in the lolfowing described rea) property {"Property”). whelher now
cwned or laler acquires, focated at
_ 41 LINGG CRIVE, WASHOUSAL, WA 888711 ,
EESKTEEE T iSTREET) iCITY) (ZiP coog) - ~
in B Staania. _._ . Ecunty, Washingtor and legally dascrited as:
e ABBREVIATED LEGAL : '

SEC 32 TWP 2 N RANGE S £ SE QTR
SEE FULL 1EGAL ATTACHED

= Propeity Tax iD £ 02 05 32 4 G 0500 00 , ) e
T - - tegether wilk all equipment and fixtures, now or later attached fo the Property; all easements, fenements, : B o T
N RS hereditaments and apjurlenances, nows or laler-in any way apperiaining to the Property; all royalties, ‘ . . L
) , miveral, oil and gas rights and profits derived from or in any way comnected with the Property; ail water f e T T
and ditch rights, however evidenced, used in or appurlenant to the Property; and jall leaschold inlerests, ; T T -
renls. payments, issves and profits desived from or in any way connected with the Property. P - e T
. : : 2. ASSIGNMENT OF RENTS. T

~
|

2.1 ASSIGNMENT. Grantor further assigns fto Beneficiary all of Grantor's interest in all existing
R PR and future leases, licenses and olher 2greements for the use o occupancy of the Property ¢ Contracts™, N
e T . - including the immedizte 2nd continuing right fo collect, in either Grantor's or Beneliciary's name, 2ll rents, , i
12ezipls, intome and other pesmanis dus or ‘0 Retams tue cnder *he Centracts {"Paymants™). As loxg as d
there 15 nc detauit vrdsr this Deed of Trust Grantor is granted a 1§

ticense fo collect the Payments, bul such ) . 542:
license <hzil not constitste Beneficiary's consen! to Granter's use of the Payments in any barkruptey HO
Y proceeding. ) ’ :

ANAAALLIL,

S : 22 DISCLAIMER - Nothing contained in this Deed of Trust shail be construed as obligating
R BRI ,—j-'- - -/ Berefictary of any receiver fo take

any action fo ehforce'any provision of the Conlracts, expend any ' ) -
el L [ meney. Incor any expense or peform any obligaticn under the Contracts. deneficiary’s duties zre expressly . =T
e /’ B ; Iimited to giving of ‘proper credit for ail Paymenls received by it. ’ '

_ , Beferesce No. £13002 - £3153337135% Vastiagin

. . s
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3. SECURED OBLIGATIONS. This Ceed of Trust secures performance of each agrecment mace by

“Grantor contained in this Dead of Trust and the p2yment of the sum of - i
" One_Hundred Forty Thousand and 00/109°S A i Dollars.
$149,00060 .V with interest théreon as evidenced by a promissory notels) signed on

o {]SGE) .- ... .. payable to Beneficiary of crder - and made by Grantor, and
inctuding 2ll -renéwals, modifications and extensicns thereof together. with any payments made pursuant to
paragraph 103 hereof ("Secured Gbligations™). Nothing contained in this Deed of Trust shall be construed
as obligating Beneficiary to make any rerewal, modification,” extension or fiture advance to GrantO{.
Granlor hereby consenls to the filing for record by Beneliciary of an extension of this Deed of Trust f
prior to the Maturity Date the secured obligations remain outstanding.

4. AFFIRMATIVE COVENANTS. Grantor shail.

41 MAINTENANCE OF PROPERTY. Mairtain and preserve the Property in good condition and
repair, ordinary wear and tear excepled: complele any improvement which may be constrected on the
Property: and restore any improvement which may te damaged or destroyed:

42 COMPUIANCE WITH LAWS Comply with al|
cenditions and restrictions alfecting the Progerty;

. 43 REAL ESTATE INVERESTS. Petform al) obli
Contracts; :

laws, ordinances, requlations, covenants,

44 PAYMENT OF DEBTS AND TAXES. Pay promptly alt obfigalions seci:ged by the?ropgﬂy: all
taxes, assessments and- gavernmental lieds_or charges leyied against the Property; and all ctaims for
fabor, materials, supplies or ctherwise which, i unpaid, might becoms a tien of charge wpon the Property:

- and-extended covérage instrance or otherwise, including, writhout limitation, insurance ‘agairsst fire, thefy,

. <

casually, vandatism and any other risk Beneﬁciary may reasonzbly request The insurance policiés shall be
in an aggregale amount of not less thaa the fuli ieplacement cosloof all improvements on the Property,
including the cost of demolition and removal ef debris, and shall name Beneficiary as 1oss payee. as its
interest .3y adpear. The amounts collected under the in

surance policies may be applied o the Secured
Obligations in any manner as Beneficiary determines, and such application shall not cause discontinvance

of any proceeding to foreclose vpon this Deed of Trust. In the event of foréciosure, all of Grantor's rights
tn the insurance policies shall Pass %o pwchaser at the foreclosure sale:

46 HAZARDO{_JS WASTE. Notify Beneficiary within trenty-feur 124) hours of any release of a
reportadle quantity of any hazardous or fegulated substance, or of the receipt by Grantor of any notice,
crder or eommunieation from any gevernmenial authority which relates to the existence .of or potential for
environmental pollution of any kind existing on the Property, or resuits from the use of the Froperty or any
swrounding property; and i ; C-

4.7 “COSTS AND EXPENSES. Pay, reimburse and indemnify Beneficiary for ‘all of Beneficiary’s
reasonable costs and expenses incurred in connection with foreclosing upon this Oeed of Trust, defending
any action or proceeding purporting o affect the rights ér duties of Beneliciary or Trustee under this Deed
of Frust or managing the Preperty and cotlecting the Fayments, including. without limitation, ali attorneys”

fees and vatue of the services of staff counsel, legal expenses, collection costs, costs of title search, and
trustee’s and receiver's fees to the maximem exlert allowable by faw.

3 NEGATIVE COVENANTS. Grantorishall not viuthout Benefic‘i_a,ry's prior wrilten consent:

5.1 "PAYMENTS. Accept or collect Payments more than one {1 month in advance of the due
dale; .

. 52 MODIFY CONTRACFS. Terminate, modify or zamend any provision of the Contracts: or

5.3 RESTRICT!ONS ON CONVEYANCES. Tra
viill or infestacy.

nsfer or convey any inlerest in the Property, except oy

5. EMINENT DOMAIN. in the event any portion of

the Property is taken ihrough‘ eminent domain, the
amoun? of the award to which Granter s enatled shali b

€ 550%i2¢ to the Securad Obligations.

7. RECON\.‘EYANCE_ Trustee shall reconvey such portivn of the Proparty to the person entitled

thereto vpon written request of Beneficiary, or upon satisfaction of ihe Secured Obligations and written
request for reconveyance made bty Beneliciary or any person inferected in the Progerty.

8. SUCCESSOR TRUSTEE. In the even! of death,
Beneficiary may appoint a successof trustee a
the county in which this Deed of Trust is rec

orded the successor trustee shall be vested vith ali powers
of the original Trustee. o

© c1s2183-2

gations to beperliormed by Grantor under the .

intapacity, disabilily or resignétion of the Trustee,
¢, upon the recording of such appointment in the records of -

et 3 e e

1401 & e e A
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8. EVENTS OF DEFAULT. The occurrence of any of Lhe following events shall, at Beneficiary’s =~

option, and at any time without regard to any previous knowledge on Beneficiary's parl, constitute 2
defaull under the terms ol this Oeed of Trust, the Secured Cbligations and ali related 'oan documents:

9.1 NON-PAYMENT OF PRINCIPAL OR INTEREST. Any payment of principal or interest on the
Secured Gbligations is not made when due; of S . )

32 FAILURE TO PERFORM. Any tax, assessment, insurance premium, lien, encumbrance of other

- charge against the Property, or any payment under a rea! 2state conlract covering the Property is nol paid

when due; or any other term, covenant or agreemanl of Grantor contained in this Jeed of Trust or in any
other document with Beneficiary, or in which Grantor grants 3 securily interest in the Property, is not

- promptly performed cr satisfied.

10. REMEDIES UPﬁN DEFAULT. I aﬁy defaull oceurs and is continuing. Beneficiary may, at'its option:

10.} TERMINATE COMMITMENT. Terminate any cutstanding and unfelfilled commitment to
Grantor;

0.2 ACCELERAT:E‘.VD'ec!are any or all of the Secured Ebligations. " (ogether with all accrued
interest, to be immediately due and payable withcut presentmenl, demand, protest or notice of any kind,
ali of whick are expressly waived by Grantor; ’

10.3 PAYMENTS. Pay such sums as may be necsssary to pay any tax, assessment, instrarce
premium, lien, encumbrance or cther charge against the Property,” or any payment under a real eslafe
contract covenrg the Property, without prejudice to Bereficiary’s righl fo accelerate the Secured
Obligations and foreclose vpon this Deed of Trust Granfor shall.reimburse Beneficiary, upon demand, for
all such amounts paid by Beneficiary. with interest theceon from the dale of such payment at the highest

rale that is, from time {o.time, applicable on any of the Secuied Obligations. All usreimbursed amounts
shall te added to and become a part of the Secured Obligations; -

10.4 COLLECTION OF PAYMENTS. Terminale the license granted 1o Grastor to colfect the

.Payments; take-possession of, manage and operate the Preperly under the ferms of the Contracts: and

demand and cellect all Payments, “‘nciuding ‘endorsing. any chech, draltor other instrument given as -
payment, either by itself or through an agent er judicially-appointed receiver. The Payments shall be

applied hiest to payment of the cosis of managing the Progerty and collecting the Payments, and then o
the Secured Obligations; -

105 TRUSTEE'S SAiE. Direct the Trustee, vpon wnitten reques?,'to sell the Property and apply

the sale proceeds in accofdance with Waskinglon's Deed of Trust Act (RCW 6124010, et seq). Any
person, excepl Trustee, may bid al the Trustee's sale: and

106 OTHER REMEGIES. Pursue ail other. available legal and equitable remedies; fAgliiing, withoct
limitation, foreclosing vpon this Deed of Trust as a mortgage.
Grantor expressiy waives any defense-or right, in any action er proceeding in cofneclion with the Secured
Obligations, that Benefictary musl first.resort to any other securily or person. 1

~ L WAWER No waiver by Ben'eficia'.ry of any ﬂevia:ion by Grantor-from fuil.-;merforménce of this

_ igations, as the case ray be, shali conslifule a waiver of Beneficiary's
right 'to require prompt payment or to assert any other right or remedy provided for in this Deed of Trust
or the Secured Obligations on the basis of the same or similar| failure to perform. ’

12. SUCEESSORS AND ASSIGNS. This Beed ¢f Trust inures to the benefit of and

respective heirs, devisees, legatees. administrators, execufors,
herefo. -

is binding upon the
successors ‘and assigns of the parties

13. APPLICABLE LAW. This deed of Trust has been Gelivered to beneficiary in the State of

Washington. This Deed of Trust shall be governed by and construed in accordance with the laws of
the Stale of Washington

HLEEN A. SCHELL
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ACKNOWLEDGEMENT BY INDIVIDUAL - T
R N “"|Illll|,;""' .

S,

' : D15 0%
FOR RECORDING PURPOSES, DO NOT WOTAR '...’1« 1
WRITE, SIGN OR STAMP WITHIN THE ONE t H
INCH TOP, 8OTTOM AND SIDE MARGINS o

- OR AFFIX ANY ATTACHMENTS. Q’\é};

\\ct‘\“‘

gyt

THIS SPACE FOR NGTARY STAMP

STATE OF WASHINGTON }
oSS,
County of Q\OJLK S T

“| cértify that & know or have salisfactory evidence that X V‘ST’EVEN'P. SEHELL and KATHLEEN
E‘;i@gg . - _

e isfse the individualls) who signed this instrument in

my presence and acknowiedged it tc be (his/ber/their) free and v
mentioned in the instrument.

oes:_§-15-0>

oluntary act for the uses and purpoées

“4bun O WIDION iy ameslen o G930 2005

(NOTARY PLELIN FOR THE STATE (OF 7\”(]_5}3\_,}6&*Q,\7)

REQUEST FOR RECONVEYANCE
To Trustee: =

The undersioned is the holder of the note or noles secured by this Deed of Trust Said note or noles,
together with zll other indebledness secured by this Deed of Trust, have been paid in full. You are hereby
directed o cancel said note or noies and this Deed of Trust, which are delivered hereby, and to reconvey,

without warranty, all the esfate novs held by you under this Deed of Trust to the person or persens legally
entitled thereto.

Dated: L ,_:___ﬁ__,_ . BN
Send Reconveyance To:
-,
" CLS3i1383-2%
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SPIN TTRN PR CORUT

'FCR RECORDING PURPOSES, DO NOT
WRITE, SIGN OR STAMP WITHIN THE OME
INCR TOP, BOTTOM AND SIDE MARGINS

OR AFFIX. ANY ATTACHMENTS

STATE OF WASHINGTON

County of

! cerlify that | know or have satisfactory evidence thai _ §

CA SCHewt

isfare _the individualls) who signed  this
that (he/she/they) was/were authorized to execute

ATITLE)

to be the free and

Dated: =

INOTARY PUBLIC FCR TE STATE OF

C153183-5

ACKNOWLEDGMENT IN A REPRESENTATIVE CAPACITY

. S8,

THIS SPACE FOR NOTARY STAMP

_ STEVEN P. SCHELL and KATHLEEN

instrument in - my presence, o1 oath
the “instrument ‘and acknaviledged it as the

ENTITY)

voluntary act of such party for the uses and purposes mentioned in the instrument.

My appointmert expires .
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EXHIBIT “A”
THE EASH* 100 FEET OF THE FOLLOWING TRACT: £HAT PORTION OF
THE WEST 300 FEET OF THE EAST 791 FEET OFHHE NORTH HALEOF }
THE SOUTHEAST QUARTER OF SECTION 32, TOWNSHIP 2 NORTE o
e / RANGE 5 EAST OF THE WILLAMETTEMERIDIAN, IN THE COUNTY OF :
R SKAMANIA, STATE OF WASHING TON, WHICH LIES NORTHERLY OF
S THE CHANNEL OF THE WASHOUGAL RIVER AND SOUTHERLY OF THE a e
VR S COUNTY ROAD KNOWN AND DESIGN: ATED AS THE WASHOUGAL o
R RIVER ROAD. R
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