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WHEN BECORDED MAIL TO:

WASHINGTON STATE EMPLOYEES CREDIT UNIOH

P O BOX WSECU .

OLYMPIA, WA 93507 -

S This Space Provided for Recorder's Use
Account No.:0332505535 ' DEED OF TRUST
q03@3 ’ B (Line of Credit Trust ! *eed)

Reference Numbers of Documents Assigned or Refeased: BQOX 209, PAGZ 742

Grantor(sy DAVID M MCKENZIE AND FATHY L MOFENZIE

Gfantee(s)wASHmGTON STATE EMPALOYEES CREDIT UNION, 8’§P€£FlClARY

Comzonwealth Land Title, Trustee ,
tegal Deserplidn’inrs 5 & 5, BLOCK 6, OF HILLCZEST ACKE TRACTS 2ND ADOM

3

Assessor’s Property Tax Parcel or Account o -

W@G&G 62-B-2p-2-3 'OIOO -00

DATED.__ - 03/11/03

FATRY M MCHKENZIE i
(" Trusior,” hereinafter ~Grantor,”)

SETWEEN. DAVID M MIKENZI

AS HUSEAND AND
v hose addressis 540 N £ MAJO:

o[
bt

w om
m

» ST. PO BOX 451, STEVENSON, WA 92648

AND®ashindton State Etployees Credit Union . Beneliciary (*Credit Union,”)

whose address s P.0. Box WSECU  Olyrpia, WA 938507

AND: Commonwealth Land Ticle, 2.0. pox 5i Everetc, ®WA 58205 3 _ (Trustea.")
Grantof eoniveys to Trustes for Benefst of Credit Union as beneficiary 21 of grantor's righl, title, and inlerest in and to the
b ubsequentty erected or atfixed

Ira'T!P(DV_'Ef ;nents ot fixtures and all accessions, replacements, substitutions, and proceeds thereof. (Check one of the
ofiowing ° - '

™ This Deed of Trust is part of the collateral for the Agreement. In addition, other collzieral also may secure the
_ Agreement. L :
z This Deed of Trust is ihe so'e collateral for the Agreement.

Lot 4 and the Horth 36.79 feat of Lot S, Block 6,  SECOND ADDITION TO HILLCDEST

ACRE TPACTS, according to the plac tnerszof, recorded in Book *A" of plats, pags
100, records of Skamania County, Washington.

Situste in Sakmania County, State of Héshington.
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(Please check X which is applicable)

Personal froperty - - Real Property

_ i Thete is a inobile hore on the Real Property, which is coverad by this security instrumasnt, and which is and shzil

;I'hls Ceed of Trust secure§ {check if apb:'i(:abTe)

1 y C - - . - . ' -, e . oL

—_ - Une of Credit. A revolving Gine of credit which obligates Credit Unica to make advances {o Grantot in the maximum
principa amount at any onetima of § i - until the Agreement is tesiminated o¢ -
suspended of if advances are made up 16 The mazmmum credl T, aad Giantor complies with the terms of the Agreement
dated . . ) ~___- (In Orego0, for purposes of ORS 88.110 and in Idaho, the maximum term of
maturily date of Ike Agreemant, mclud"u? 20y fenew a’s or extensions is 30 years from tha gate ot the Agreament. ) Fundz
may be advarced b ed Union, repaid by Grantor, and subsequently readvancad by Credit Union in accordance with Lhe
Agreement. Notwithstanding the amount outstanding at ang particulartime, this of Trust secures the lotal
indebleness under the Agreement. The unpaid balance of the fine of credit under the Agreement wil remain in full force and
effect notwithstanding a zero outstanding balance on Lhe tina from time to time. Any principal advance undsf the line of

credit that exceeds the amouni showan above as the principal amount of the Agreement w il not be secured by this Dead of
Trust. . - )

X Equity Loan An equ]t(y foan in the maximim principal amount of § S 22,733.91 - - under
tha terms of Ine Agreemen( dated _05/13/Q3 " {In Or=gon, Tor plirposes of ORS BS 110333 in daho! the
madimum term or maturity date of 1he Agreemant, NCfudng renew als or extensions, is 30 years from the date of the
Agreament.} To the extent of regggmem, Grantor ma[y request subsequent loan advances subject to Credit Union's credit
ad security vgrilication. This of Trust secures {he total indettedness under the Agreement.

The term “Indebledness” asused in this Deed of Trust, shalt maan the debt to Credit Union described aSove, including
interest thereon as descrided in the cradit agreement, plus {a) any amounts expended or advanced by Credil Union 1o
discharge Grantor's Gbligations hereunder, and b} any %x’pmses incurred by Credit Union or Trustza 1o enforce Grantor's
obltigalions hereunder, with interest thereon at ine rafe of Agreement. B ) . .

The credit agreement desci?.)in? the repayment term$ of the indebtedness. and any Fotes, a'greemetfs.' o documents given
to renew, extend os substitute Tor the credit agreement origmally issued is referred to as “Lhe Agreement®. The rate of
interest on the Agreement is subject to indexing, adjuslment, renenal. or reziegotiation.

The term *Borrow es” is used in the Deed of Trust for the convenience of the parlies, and use of that term shall not affect
the Babtlity of any such Borrow er on the Agreement of create any Ieg'al o equitable intefest n the Property in Bofrower by
reason of this Déed of Trusl. Any Borroiver who €osigns this Deed of Trusl, but does not executethe Agreement: (a)is
cosi%rg.;g this Deed of Trust oaly toa%rani and cofivéy thal Borower's inlecést in the Fropedy 1o Trustee undex the t
this of Trust; (b) is pot personally §able under the Agreement except as otherwise provided by law o contract; and (c)
agrzes that Credit Union and any olher borrower hereunder may agree to extend, modify, forebear, releasa any collateral, or
mak2 any othér accommodations or amendments wilk regard 10 the terms of Lhis Deed of Trust of the Agreement, without
rotice to that Borrow ér: without thal Borrow er's consent and w ithout re’easing that Berrow er or modifying this of
Trust as to that Bofrower s interest in the ¥ . : - . -
1. Rights and Oblhgations of Borrower. Borrow erlGeantor has vasious rights and obligations undar this Dead of Trust.
These nghts and responsibilities are set forth in the follows paragraphs:1.1. Payments and ormance; 2. Possassion
and Maintenance of Property; 3. Taxes and Uens: 4. Py ¥ Bamage Insurance; 5. Expenditure by Credit Union; 7.

. emnation; §.2. Remedies; 10.3. Consent by Credit Union: 10.2. Effact of Consent; 1. Securily Acreemént: Financing
Statements: 14 Actions ugon Termination; 14.5. Allomeys Fees and Expenses: 16.2. Unit ownershig vier of Attorney;
16.3. Annual Reports; 16.5 Joint and Several Liabitily; 16.8. Waiver of restead Exemption; and 17.3. No Modifications.
1.1 Payment and Performance. Grantor shall pay Lo Credit Union alt amounts secured by this Deed of Frus! as they

become due, and shall strclly pecform an of Grantor's obligations. : :

2. ssion and Maintenance of tha Properly. - - : B

2.1 Possession Untilin default. Grantor may remain in possession and control of and operale and manage the Property

and coflect thé Income from the pfc?eiy.’ ) i - . :

2.2 Duty to Maintain. Grantor shall mantain the Property in first ciass condition and promptly perform all repairs and

maintenance necessary to preserve its value. - L L - . 3 -

2.3 Nuisanle, Waste. Granlor shall neithes conducl or ﬁ-ms any nuisance nor commit of suffer any strip or wasle od or

to the property or any portion thereof including without Emitation removal or afienation by Grantor of the right to remove

anl timber, minerals (including o and gas), of gravel of rock produtts. X . ) E -

2.4 Remaovalof Improvements. GSrantor shall iot demolish of remave any improvements from the real properly without

the priot writlen consent of Credit Union. Credit Urion shak consent if Giantof makes arangemants sahisfaclory to Credit

Union 1o replace an improvement which Granlor proposes to remav,

* any. h, ( { e with one of at leas! equal valué. “Improvements”
shall inciude afl axisling and future bukdings strictures, and parking facilities. . g A
2.5 ° Credi Union’s Right 1o Enter. Credit U(mon, i1s agents and representatives, riay énter upon the propedy at an
feasonabie times to attend I Credit Union's interest and to inspect the Propesty. & i <
2.6 CompEanca with Governinertal Requirements. Geantor shall promptly comply with all Iz# s, ordinances and i
re%u!atms of all governmental 2uthorities apphicable 1o the use or occupancy of the Properdy. Granter may contest in Good
faith any such law, ordinance, or re(?uiahgn a1 withho'd compiiance durk any pieceeding, including appropriate appeals,
50 ,aé:dGran!ot' has notified Credit Union in wring prior to doing so atd Crédil Union's 1nlerest in the Propérty is nol
jeopardized_ . - T . T
_ﬁ?,P Dty of Protect. Grantor may do all other acls, aliowed by law'that from the charactes and use 6 the ylopeny are
2.8 Coastruction Loan® if some or an of the poceeds of tha iocan creating the indettedness are fo be used to construct or
complete construction of any Improvement on the Froperiy, the Improvement: shall be completed within six monihs from
he date of this Deed of Trust and Grantor shall pay in fubl al cosls and expenses in connection with the work. )
-9 Hazardous Substances. Grantor repfesents and warnrants that the properiy has not been and will not be, during the

eriod this deed remains a fen on the Propedy.-us°q for the creation, manufacture, treatment, storage, or disposal of any
azardous substance. as defined in the Comprehensive Environmenta Response, Compeasation, and Labiity Act of 108 .
and cther apphcable federal and state law s of reguiations and amendments. Gearlor authonzes (>4t Union and its agents
to enler upon the Plop?fy to make such inspections and Lests as Credit Lnjon may deem approp Hte fo determine
compiance of the F\'op y with this paragraph. Credit Union's ins: ections and tes!s shal ba for Credit Unjon's iposss
oty and shall not be for the benelit or create any duty or Fability to Granlor or any third party. Grantor agrees to indemrify
and hold Credit Union harmless against any and 2l claims and Josses including attorney fees resulting from a breech of this
ga'agraph, which shall survive the payment of the indebledress and satisfaction of this Doed of Trust.
- Taxes and bens. . B -
3.1 Payment. Grantor shal pay when due before they become delinguent al taxes and assescments levied against or on
account of the property, and shai pay when'due 2l claims for work done on or for services rendered or material furnished

erms of
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to lhe proiu‘ lg: Grantor shalt maintan the Property frea of any liens having priority ever or equal to the interest of Credit
Unicn under this Deed of Teust, except for the lien of tares aid assessmeits not due, except for the prioe indebtedness
teferred to in szction 17, and except as otheraise provided in Subsection Jd.2. . . . e
1.2 0 Contest. Grantor may withhold ajirent of any tax, assessmen?, or clain in connection with a good faith -
dispute over the odligation to Ya{}so lc«ns]as redit Unioa's interast in the Property is not jeoparaized. i a tien arises or is
fded as aresuit of non aymenl, Grantor shall within 15 days afler tha lien arises or, if alienis fied, within 1 5 days after
Grantor has notice of the filing, secure the discharge of the lien or deposit with Credit Urion, cash or 2 sufficient corporata
surely bond cf other securdy satisfactory to Credit Uaion in an amount sufficient to discharge the tien plus any costs.
altorney's fees, or other charges that could acerue as aresult of a foreclosure 6r sale underthe ten. - - -
3.3 Evidence of Payment. Giantor skall upon demang furnish to Credit Union evidence of payment éf the laxes or - K
ar?setssmer;lnsdand shalt authorize lI"ielEpprcpria!e County official to defiver to Cradit Union at any timz a writien statemanlt of
es sessmanls aganst the Lol ) c T P
55 al‘\'gf-co oPi:onstmct'io:.g&raw:or sF aﬁpr%yfy Credit Union at teast 15 days before any work is commencad any ssivices
are furnished, or any matena ara supplied to the g(opedg,nf @ construction tien could be assected on account of the wock.
gervices, of materials, and the cost exceads $5,000 ¢f t e Fropeity is used for norvesident. 4 or commercial purposes)or
$1.000 (f the Bropert Is used as a'residence). Grantor will upon ra;iuesl furnish to Credit Union advance assurances
sahsfa‘:torée!o Credit Gnion that Granter can and will Fay the €ost of such improvements. 3 =N _ S
2.5 Tax Reserves Subject o any Lmilations s=t by applicablefay Credit Union may require Borrow er lo mainlain aith
Credit Union reserves for payment of taxes and assessments, whict. reserves shall be created t? advance payment or
morthly payments of 3 sum estimated by Credit Union 1o be sufficient to prodiice, at least 15 days before die. amounts at
feast equat {o the taxes and assessments to be paid. 115 days before payment is due the resenve funds are insufficient,
Botroaer shall u cemand pay an$defic5~:—ncy te Credit Union. The reserve {unds shall be haid by Crodt Unien as a
general deposit from Borrower Al unless otherwise required by lax. constitule 3 non-intecest bearing debt from
Credid Union to Borroweer, which Credit Inlon may satisf b'\_,‘- payment of the taxes and assessments r quired to be paid by
Borrower as they Lecomé due. Credit Union does 'not hofd the resecve funds in trust for Borrower, and Credit Union is not
the agent of Bg:cwer tor payment of tha taxes and assessmenls required to be paid by Bofrower. - .
- ¥ Damage Insurance, . - o . N
4.1 M:Klenznce of Insurance. Grantor shatt procure and inaintain policies of fire insuranca with standard afi-risk extended .
coverage endorsements oa ar ement basis for the full insurable vaite basis ce'(er"mg 21 Iprovements o the Pazl
Pfoged i an amount sutficient to avoid application of any coinsurance clause, and with a modgagee's boss clsuse n faver
of Credit Union. Policies shalt be written by such insurance companies and in such form as may € reasonably acceptable to
Credit Union. Grantor shall deliver 10 Credi Unicn certificates of coverage from 23ach insures contanis .a stipulation that
coveragewill not ba cancelled or diminished without a2 minimum of 10 ays” witten notice io Credit o, LT A
4.2 Appfication of Proceeds, Granter shalt promptly notfy Credit Union of any loss or damage {0 the property. Crecit Union
may make proof of foss (f Grantor fals to do sowit in-15 days of the casuaily, Credit Union may, at s eection, apply the
proceeds to ike reduction of the indebtedness or the restoralion ang repair of the Fro ty. #f Credit U £
proceeds to restoration énd,raair. Grantor shal repair or repiace the damaged or des royed Improvements in a mannar -
satisfactory to Credit Union: Credit Union shall, upon satisfactory pfool ef such expeadifure, P3y of reltnburse Grantor from
the gfbceed§ for thé reasonable cosl of rehpa"r of restoration if Grantor is not in defaui Siereunder. Any proceeds which have
not been paid out within 180 days after their receifl and which Credit Union has not committed to the s,
e

Zepalr of resteration of
es! ang then prind%al of the indebledness. # Credit ton holds any
proc Fyment in full of tha ndedledness. such proceeds shal efa'd to Grantor. o
4.3 Umxp&e(flrm.nnce at Sale. Any unexpired insurance shall insure to the benefit of, and pass lo, the purchaser of the
Prope;rc‘ly covet'edo?ygs Deed of Tryst at any lrustea’s or other sa'e held under the provision contained wi hin, orat any
forecicsure sale of s : properly. ST . . = : . - o
4.4 nce with Prioc lndeybtedness During ke pesiod in which any prior indebtedness described in Section 17 is in
effect, compliance with the nsurance provisions contained in the instrument evtda'rcui? such prior Indebledness shalt A
constituta complhance with the insurance provisicas under this Deed of Trust lo Ltha exlent compliance with the terms of this
Deed of Trust would eonstitute a quplication of lnsusance requirements. if an proceeds from the insurance become payable
on logrs !lhe:,?(owsion,sl ;nléhis l_)eegge!bl";udst for division of proceeds shall asply only to that portion of the procéeds

ayadbla to the hold WA edness.. R - - - - N - . N
gg Association o?(l?nﬁ &vp(mrx i the event the Real Froperdy nas'been submitted to unit owhership pursyant to a Unit
Ow nership Law, or similar Taw for the establishusor HUMS OF ¢ ative ownesship of Read Property, the
insurance may be cacried by the association of unit ow rers in Grantors boh, 1, and the proceeds of such insurance may be
paid to tl_ha association of urﬂta%a nevs i(dor the purpﬁse_e of repaizing or Teconstructing the Proparty. if not so used by tha

szociation, such preceed ri S co - o
2._ SUrEnce aepéwea &%jecpfopgnyttgnﬂ:{gggns g by apglicable law, Cred nay ﬁwe Bofrower to.maintain
with Credit Unica reserves for payment of insurance premiums, which reserves shall be created by Jnonthiy pavments of a
Sum estimated by Credit Union 1o be sufficient Lo picitce, at teast 15 days before dug, amaunts at !ée:}St equa!r}gnlhe
E i : . Borrower shali upon
> C ) Un:on as a general deposit from ..
Borrow er and shall constitute a aoninterest bearing d=bt from Credit Union to Borrower, which Cradit Union may satisf by
paymient of thz insurance premmums required to be paid by Borrower as they become due. Credit Union does nat hold {he
reserve funds in Lrust for Borrower, 20d Credit Union is no{ the agent of BorrGw er for payment of the insurance premmms
fequired to be pald by Borrower. o ) R . : : : ]
3. Expendiure by Eredil Urdon. ¥ Grantor fais Lo ccmply wiE any poovision of this Deed of Trusi, Echuding ths obhgation
to maistain the prior indebledness in good standing as required by Saction 17, Credit Union ma; at ils cplion on Grantors
behalf pay amcunts to cure any gefau't in the prior indebtedness and any amount that it ex S in s0 doing shal be added to
the indebledness. Amounts so added shall be payable in accordance with the terms of the indebledness. The nghts provided for
in this section shai be in addition to any other rights or any remedies to which Credit Union may be entitled on account of the
defa-énﬁ C:e(i‘:l_advmon shall not by taking the requured action cure the defadlt so as to bar it from any remedy that i otherwise
woukd have - - -

6. Wamanty; Defanss of Titde. . .

6.1 Title, Granlor warrants that #t hoide marketable titlé (o the Frogerty in fee simple free of all encumbrances other than

grhoste set forth in Seclion 17 of in any policy of title insurance issued in faver of Credit Union 0 connection wih the Deed of
rust. - )

6.2 Defense of Tile. Subject to the excef;lions in the paragraph abcve, Grantor warrants and will forever defend tha title
2gainst the faw ful cfaim i

" laims of all persons. In the event any action of proceeding is commenced that guestions Grantor's title or
- the lnlce(es! of C;gzd’;l:l‘!n?pn'__pr_, -

fustee under this Deed of Trust, Grantor shafl cefend the action at Grantor's exXpense.

7. on . - P -
7.1 Appication of Net Proceeds. if aft or any part of the meeng is condemned, Credit Union m at its election requize that
afl of any portion of the net proveeds of the 2w ard be applied lo the indebtedness. The nat proceegys of the award shall mean
the award after payment of all reasonable costs. ex $e5, and attorney’s fees necessarly paid or incurred by Grantor, Credit
Union, or Trustee in eonnaction with the a}nde_fnnaﬁ?n i - - -
7.2 | edings. If any procesdings in <ordemnztion are fied, Grantor shal promplly notify Credit Union in writing and
Grantor shall promptly take such steps as may be fnecessary to defend tha action and cbtain the award.

- Imposition Tax By State. .
8.1 State Taxes cov The foliowing shal: constitute state laxes to which this section apples: ’
ia; A spacific tax upon trust deeds ot upon all or any part of the indebtedness secured Gy 2 ﬁ%sl dead or security agreement.
b} A specific tax on a Grantor which the taxpayer is authorized or required 1o daduct from payments on the indebledness

nios elects to apply the .
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. 10.  Transfer by Grantor. ’

- transferes applies lo Credit Union for consent to transter, Credit Union may require

- structures are affixed lo the Real Property. and ires eclive of the classification ol

e S
L AN

secured by a trust dead or security agresment, - - . . :

) A tax 0a a trust dead o sacurly ayreement chargeable against the Credit Union or the holder of the Agreement securad.
gd{ A specific tax on a'l or any portion of the indebtedness of on payments of principal and interest made by a Grantor.

. Power and Otligations of Trustes. _y B . R .
9.1 Powers of Trusfes_ In addition to alf ﬁowers of Trustee arising as a matter of lan, Trustes shall have the power to take
the following actions with the respect of tha Froperty upon the request of Credit Union and Grantor: . i
(3) Join in preparing and tling a map or plat of the Real property, including the dedication of streets or othat rights in the
public.. : 3 . i
‘bz doin in granting any easement or creating any restriction on the real P Y. ) i 3 A
.(:f T Joiln in any subordination or cther agre=ment affecting this Dead of Trust of the interest of Credit Union under this Beed
of Trust. . .
9.2 Obbgations to No(i_f{. Trustee shall not be otligated to notify a'g Other party of a panding sa'e under any other trust
deed of tien, or of anI aciion of proceeding in w hich Grantor, Credit nion, of Trustee shah be a party, unless the action or
proceading is br by Truslee. S : .
10.1 Consent by Cred® Unlon. Grantor shalt not transfer or agree to transfar al or part of Grantor's interest in the progecy
withodt the prior written consent of Credit Union. Any attempt to transfer shat entitle the Credit Union ta terminate and
accelerate the indebledness under Lhis Deed of Trust. A “sa'e or transfes” means the conveyance of réal propedy of any
right, titie, or interest therein, whether lsgal or equitable, whether voluntary or involuntary, { outnght sa'e, dead,
instalment sa'e contract, fand conlract, contract of deed, 1easehotd interest with aferrn grea 3 .
leasa-option conlract, o any other method of conveyance of real oropedy interest. If any Borrower is a corporation, tiansfer
also includes any change in ow nership of ‘more than 25%of tha voling stock of Borrower, If Grantor or prospective

S such infermaticn concerning the

prospective transferea as woild normally be required from the new loan apprcant. . .

lo.szrfecl of Consent. If Credit Lnion consent’s 1o one transfer, that consent shall not constitute a corisent 1o other :
transfers or a waiver of this section. No transfer by Grartot shall ralieve Grantor of liability for payment of the indsbiedness.
Following a transfer, Credit Union may 2gree to any ‘extension of time for payment or modificalion of the terms of this Deed
of Trust or the Agreement of waive any night o remedy under this Dead o Trust or the Agreement without refieving Granier
from Babiity. Grantor waives notice, g(esentment. and protest with respect to the indektedness. - '
i1, y Agreement; Friancing Statements. L. e . o

15.1 Securly Agreement. This instrument shall constitute a S$ecurity agreement Lo the extent any of the Properdy

constitutes fodures. and Credit Unioa shall have att of the rights of 3 secured party under the Uniform Commercial Code of
the state in which irie Red Proparty is Jocated - - - - - i

11.2 Securly Interest, Upon request by Credit Ynion, Grantdié shall e_xecu!_é financing statements and lake whatever éther
action is requested by Credit Union to ect and contirive Credit Union's security inlarast in the Income and Personat
Froperly. Granlos hereby 2ppoints Credit Union as Granlor's altorney in fact for ths purpose of executing any documents

necessary lo perfect or continue Ls security interest. Credit Union may, at any lime and without Turiher aufhorization from -

Grantor, *le copies or repeoductions of this Oy of Teust a5 a financing statement. Grantor will reinburse Credit Union for
2l expenses ir curred in perfecting or conlinuing this security interest.’rﬁpon defauit, Grantor shal assemble the Personal
Froperty and maké #t availlable to Credt Union within three days after receipt of wrilten demand from Credit Union.

11.3 M5bl3e Homes. Ii the Property includes mobZe homés, metor homes, modular homes, o simiar Structeres, such
structures shall be and shal remain Personal FProperly or Real Proparty as stated above r. ardless of whether such -

3 r Y t sueh structures for the purpose of tax
assessments. The removal or addition of axies or w £¢l5, or the placement upon or removal frome a concrele base, shal not
?';er the characterzation of such structures. 5 n

. eyance on Full Performancs.  If Grantor pa;}s all of ihe indebladness when due and ctharwise performs all
the obligations imposed upon Grantor under this Deed of Trust and the A(greema’l!,_ Credit Union shat execute and deliver to
Trustee'a request for full reconveyance and shall execule and delivér to Grantor suitable statements of termination of any
financing statement on fle evidenicing Credit Union's Security interes? in the Income and the Personat Properly. Any
reconveyance fee or lermination fea required lgr fax shall be paid by Grantor. -

13. -~ Possible Actions of Cred®t Union® The —redit Union may take the following acticns with respect to your Agréement
urdes the circumstanices isted below - . s R

a. ‘Termination and Accelerzation. The Credit Union may terminate your A?reemawl andr
ot standing balance immediately, and chaige Grantor certain fees if any o lhefo:"xowin%

{1} Grantor engages in any fraid or matenar misrepresenlation in connaction with the
false statements of omissions oo Grantor's application o financiad stalements.

IZ; Grantor does not mest the repayment terms of the A reement. .

3) Grantor’s actions or inactions adverse'y affect the collaferal or Credit Union's Fights in coltateral Fer example, if
Granter falls to: maintaid insurance. pay taxes: transfer title to or sell the coflaterz], prevent the foreclosure of any items, or
waste of the Eofiateral . "1 L e . S :

. Suspensicn of Credit/Reduction of Credit Limi. Credit Union may refuse to make additionat advances on the line of
credit or réduce Lhe credit Emit during any period in which the folloaing occusr:

1} Any of the circumstances Ested in 2., above. . B

: T’.’Ae vaie dl grantar’s dwelling securing the Indebtedness declires significantly below its appraised va!
ol the Agreement. T B :

{3) Credit Union reasonabie Defieves that Granter will not be 2ble io meet the repayment requirerments of the Agreemenl
due to'a material d']ange in Granlor's friancial circumstances. - - -

4) Grantoi(s) are in default under any material obligation of the Agréement 214 Deed of Trust. :

3) The maximum annual percenlagarale under the Agreement is reachéd,

5) Any govemnment action prevents Credit Union from imposing the annual percentage rate provided for or impairs Credit
Union’s security interest such that the value of the interest is fess than 120 percent of Ihe credit iine.

(1) Crg:!el Urtqon has been notified by government agency that continued advances would constitute an unsafe and
unsound practice. : .2t
€ Change in Terms. The Agreement permits Cradit Union
specifi tmes or upon the occurrence of specified events.
14.  Actions Upoa Termination . R - . - B - - ’

14.1 | Remedies. Up;)g ihi:ooqcurr_a'?:(a of gny Eerminaiion am‘;[a! lany time lhe:gaftter. Jrustee or Credit Urﬁé)nlmay exercise
any o more of jhe foloxin 3 es in a‘('d‘. 1 Lo any es or ’ OV H v

(%? @S{. r%_pec{ }o altor an”y‘gqﬁ o? 3‘1e @ cperty, the rus?ee &gi“wa@&g rigﬂ??ﬁo?ec%’se’%edn&icae and sale,
and Credit Un'on shall have the right to foreclose by pudicial foreclosure, in eithar case in accordance with and 1o the full
extent &owded by apphcahte fzwr. | - - -

{b) With respect to alt or any part of lhe»Pasona!_Propety, Credit Union shal have the rights and remedies i.f a secured
party under the Uniform Commercial Codz in eifect in the siate in which the Credit Union is tocated.

{c} Credit Union shall have the fght, withoul notice to Grantor, %o lzke possession of the Properly and colect the
Income, including amounts past du2 and unpaid, and apply the net proceeds, over and above Credit Union's costs, against
the indebledress. In fudhefan::e_ of this right, Credit Union mag require 2any tenant or other user to make payments of rent
or use fees directly fo Credit Lin‘on. if the mcome is collected By Credit Union, then Geantor irrevocably designales Credit
Urion as Grantor's altorney in fact 1o endorse instruments racetvad in payment thereof in the name Grantor and to

equire Grantor to péy the entire
happen:
greement. For example, if there are

ue for purpases

1o make cerane changes to the terms of the Agreement at

e mnh
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Vo o negetiate the same 2nd collect the proceeds. Payments by tenants of other usars to Cradt Union in respsase to Credit
. . Union's demand shatt sstisfy the obligatien for whch the pa pments are made, whather of not any proper grounds for the
o : demand existad. Credit Union may exercise its rights under this subparagraph elther in person, by agent, or through a
: : receiver. Lo : ] . - .
(¢} Credit Un‘on shall have the right to have a receiver a pointed o take passession of any or all of the Property, with
. .- - : the poxes to protect and presarve the Property, to operate the Ftopenr preceding forectosure or sale, and to cofect the
: - P * Income feom the Property and apply the proceads, over and atove cosl of the receivership, against th Indedtadness. The
) B : . - : receiver may serve without bord if permitted by Lax. Credit Union's right to the appointinent of a receiver shall exist
‘ : [ ahether of not the 2pparent valus of the Property exceeds the Indebledness by a substantial amount. Employment by
Credit Union shall nol disgualify a pérson from serving as a receiver. ) ) i . . . N
(ﬁ) It Grantor remains In Ewassession_ of the Property after the Propedy is sold as provided above or Credt Union
otherwise becomes entitled 10 possession of the operly upon default of Grantor, Grantor shall becomae a tenanit at will of
Credit Union or the purchases of the Property and shatt pay whigin possession a reasonadle rectal for use of the Properly.
(f) if the Real Property is submitted to unit owrarship, Cradit Union of its designea may vote on any matter that may
&1{? be{%r'—%!he members of the association of unit owners, pursuantio tha poxer of sttorney granted Creddt Unonin
: {9} Trustee and Credit Union shall have aay other right of remedy provided in this Desd of trust, or the Nole.
- 14.2 Sal of the Propertly. In exercising its rights and remedies, the Trustes or Credit Union, shali be free to sell afl or any
- i ari of tha Pi&)e:l togethér or sgga:ately, of to se¥ certain portions of the Property and tefrain from selling other portions,
- , : i redt Union shalt ge entitled to bid at any public sale on all or any portion of the property. - : .
: 14.3 Notics of Sale. Credt Union shall give Grantor reasonable notice of the time and piace of any public sale of the -
Personal Fropedy ot of the time after which any grivete sale or other Intendad disposition of 1ha personal Froperty is to be
made. Reasonable notice shalf mean netice given at l2ast ten days befoie the timg of the salz or disposition. . -
14.4 Waiver, Blection of Remedies. A waiver by any party of abreach of a provision of this Dead of Trust shai not - : i
constitute a waiver of or prejudice the party’s righl otherwise to demand s!ncl,corr;?ﬁance with that complance with that
pravision o any cother provision. Bection by Credit Union to pursue any ram’edry chali not excluda pursuit of any other
remedy, end an electicn to make expenditures or lake action to perform an obligation of grantor under this Deed of Trust
after falure of Urantor to perform shat not affect Cradit Union's right 1o take actxons 6n the ndebladness and exercise its
remmedies under this Deed of Trust i T N e e . . . ‘T
- 14.5  Attorneys’ Fees; Expenses. ¥ Cradit Union institutes any suit or action 10 enforce a;g of the terms of this Deed of
- Trust, Credt Union shall be entitled 1o recover such sum'as the court may adjudge reasonable as altorney’s fees at tnal and
- S . on any appeal. Vihether or not any court action is invsolyed, all recconable expenses incusred oy Credit Unioa that are™
". T necessary at any time in Credit Union's opinion for the profection of Hs interest of the enforcement of its rights shat <
- - - tecome apar ef the indebtedness payable on demand and shalt bax interest froin the date of expenditure untd repaid at
* ’ : k the rate of the Agreamiént: Expenses coverad b{ this paragraph include (wRhout limilation) all attornzy fees incurred by
< . c Credit Union w heiher or'not therg is a taasuit t e cost of searching recsrds, obtaning title reports {including foreclosurs .
R o . 1eporls), surveyor's reporls, raisal fees, title insurance, and fees for the Trustee \tlorney fees include those for
o . g ’ barkruptcy proceedings and anlicipated postyudgment collection actions. .. ©© - R - : .
. .- - i ‘15. ° Notice. Any notice under this Deed of Trust shall be in writing and shall be effective when aduar_!nf delivered or, if
ol o 3 maied, shall be deermed efiective on the second day after being deposited as firstclass registered or cestified mail, postags
) : prepaid, directed lo the address stated in this Desd of Frust. Unless gtherwise required by af)p‘icable faw la"r'z(__! party may
: ’ change its address for notices by writlen notice 1o the olher pariies. Credit Uniion requests that coplss of nolices of
forechosure from the holder of any Een which has priority over this Oeed of Tiust be sent 1o Credit Union's address, as set
forth on page one of this Deéd of Trust. If the Pronerty i1sin California, the notice shak be as proviced by Section 2624b of .
tha Crvil Code of California. If this oroperty is in Viginia, the follow ing nolice aoplies:  NOTICE — THE DEBT URED - .
HEREBY IS SUBJECTE»SVCS'%)W ULt ORTHE TERMS THEREOF MODIFISD 1R THE EVENT OF SALE OR CONYEYANCE . -

e e o
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OF THE PROPERTY C
16, Miscelanedus. - _ o a2 By, ' i 2
B . 16.1  Successors and Assigns. Subject to the limitstions stated in this Deed of Trust on transfer of Grantor's interest, and
- subject to Lthe provisions of applicable law with respect to successol Lrustées, this Deed of Frust shafl be binding upon and )
inure to the benefit of the parties, thelr successors and assigns. 7 : . T
= o 16.2 Unt Owneérship Power of Attomey. If the Real Frofary is submitted o unit ox nesship, Grantoc grants an irrevocable . .
. p power of altorney to Credit Union Lo v& - jn its discretion on any matler that may come before the members of the
- assogiation of unit owners. Credit Unies $iafl have the right to exércise this power of attorney only after default by Grantor
and may decling to exercise this poaer, as Credil Union may see fit. - - . R
16.3 uzl Repodts. If the Propedty is Gsed for Fu.rposes olher than grantor's residence, within 60 days folicwing the
chse of each fiscal year of Geantor, Granfor shail furnish to Credit Uricn a statement of net oparating incofme feceived from . -
the prggerty during Lrantor s pravious fiscal year in such detall as Credit Union shall require. *Neai operating.income® shall o B
mean alf cash receipts from the Property less af cash axpenditures made in connaction with the operation of the Property._ : . : .
16.4  Applicable Law. The izs of the state in which ihe Property is located shafl be applicable for the purposes of i L
go?s!rufng and determining the validity of this Deed of Trust and, determining the rights 2nd remedies ¢f Credit Unicnion L ’
i - defauit. < N - =
co- 16.5 Joint and Ssveral l.sabtﬁt{ If Grantor consisls of more than ona person or entity, the obligations imposed upon
. ) 2 o - ’

WOV T

IRTOPAN

Grantor under tiis Deed of frust shall be int and several
:g? lIJme of Essence. Time is of the essanze of this Deed of Trust.
. . e, L . . I .
- {a) I fecated in Wdaho, the properly e ther is not morce than tw enty acres in area or is tocaled within an
Incorpor oty ot village, w : = 3 -
{b if located in Washington, the Property is not used principally for agriculture or farming purposes.
c) M Jocaled in Monlana, ll':ehpr does not exceed f:fleen acres and this inslrument is a Trust Indesture
exacuted inp conformity wih L all Tractfinancing Act of Montana. - 5 .
() i locastsd‘h‘ éﬂg\ this instrument is a Trust Deed executed in conformity with the Utah Trist Deed Acl
UCA - seq. - LR . 2
16.8 Waklver of Homestead Exemgption. Borrower hereby waives the barefit of the homestead exemption as to a sums
secured by this Deed of Trust. - I T : B . : O e e
16.9 Meger. There shali be no merger of the interest of eslale créaled by this Deed of trust with any other inlerest or e -
8!;1!_: ll?'!he Properly at any time held by or for Lhe bonedit of Credit Union in any capacity, without the written conesnt of . -
A ? . h

- O - 5 - 3 <
E . 16.10 Substitute Trustee. Credit Union, a1 Credit Union's option, may from time to time appoint a successor lrusteé to anz . - B
- . Tructee inted hereunder by an instrumant executed acknowledged by Credit Union and recorded in the office of the i Lot
- Recorder of the county where the Property is located. The instrument shall egntain the name of theaogina Credit Unicn, . - - B
. Trustee, and Botrow er, the book and pag2 w here this Deed of Trust is recorded. and the name and ress of the succeszer ' »- :
. Lruslee. The successor trustee shall, withoul conveyance of the Properly, succeed to all the title, powers, and duties .
. confecred upon the Trustee herein and by appiicable law . This procedure foe substitution of trustes shall govern to the

- exclusion of all othér provisions for substitution. -
R ; 16.14 Statement of &!\gﬁtm i the Properly is in California, Credit Union may collect a fee not to exceed the statutory '
: o - maximum for furnishing the statement of obligation as provided by Section 2943 of the Civit Code of California. . : N
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46.12 Severability. if any provision in this Dead of Trust shal ba held to be invalid or unenforceadle, tha va'idity and

- enfrxceabﬂitr of the remaining provisions shall not in 2ny way ba affected or impared.
T . - 17.  Prior Indebledness. - i A . ) L
. i . ’ 17.1  Prior Uen The lien securing the indebledness securad by this Dead of Trust is and remains secondary and inferior Lo .
N A . . - . . the Len secunng paymeant of a prior obhigation in Lthe form of a° (Check which Applizs ) ’ :
L T ' X Trust Desd _Other (Spacify) : ’ B TN ST - -
~_ Mortgage - .. Land Sa'e Contract

B . Th2 prior obligation has a current principal balance of § 132,739.15 and is in the L -

. . : origina! principal amount of § 170,000.00 - - Granltor expressly covenants and
) - : . agrees 19 pay of see to the payment of The prior indebledness and 1o prevent any default thereunder” -
) - 112 Default. if the faymen! of any instal'mant of prnc;gal of any interest on the prior indebtedness is not mada within . g
. - the time required by the Agreement evidencing such indebledness, or should an event of dafault occur undar the . . B
- instrument securing such indebledness and nat be cured during any applicable grace period therein, then your actica cr - B

Irllaclion shafﬂTmti:Ie the Credit Union to terminate and accelerate the ndebtedness and pursue any ol its remedies undar
this Deed of Trus ) - .

17.3 Ko Modifications. Grantor shall nol enter inlo any agresment with the b

older of any meorlgage, deed of {rust, or
othar security agr

PR ich has priority over this Died of Trust by which that agreement 15 mogdifisd, amended. ' o
ef witho

. P extended, or(pe® the prior writlen consent of Cradit Union. Grantor shall neither request nor acc%ol any future ' A -
. . advances a moftgage. deed of trust, or other security agreement without prior written consert of Credit Union. : o 7
GRA f TGRANTOR (7 . _ ! -
- LTy ] L i [ s
: / M{ 12V 74 i C :
i : D:’«(’Ioé"@y MCKENZIE T - . B :
- A - i =
: \_/ !
INDIVIDUAL ACKNOWLEDGMENT
- - STATE OF Hashington )ss.
q o . Courity of CLARK _ ) : , o
R - . ' On this day personally appeared bafore me DAVID M MCKEKZIE )
Co ’ FATHY L MCKENZIE - : T 1 ' -
. _ tc me known 1o be [or in Califormia, personally known [o me of proved 1o me on [he basis of sai-s?ador{ evidence (o be -
- i the individual, or individuals describgd in and Who executed the within and foregoing instruraent, and ac noaledged iha o L ~, -
. ) N - _ C R . : o7 i - e
THEY _ - signed the same as _THEIR .. free and voluntary act and deed, for the uses and purposes E : o
oo therein maﬂbh%‘%‘éﬁqder my hand and ouiciaseaj\nr{rs 11 dagef  AUGUST 2003 : L
. SR . ;o\‘.;;;c;s\O~ A N | W ¢ 1—— Deufess £)] czmpf L S
: - 7Q ) - R A : e —_—
. . A . ¥ Tig ir tat 7 Washington
7753 NOTARY?;". 4 Notary Public in ard for tne ga(e-vf/ 3
. ;, 10— B 7 Residing at: VANOOUVER, WASHINGTON ; : . -
v 3 PuBuc - H - )
o o ] "u%"‘-ﬁzs-ﬂ“ e F My commision expires:_ 07/23/04 - o
<) = . - U ' sorroee 5= REQUEST FOR FULL RECONVEYANCE A
. YW \' WASY ~~~ (T2 be used only svhen obfigations have been paid in full)
- . ALCCRRN -
- 3 To: _ . Trustee
f_ The undersigned is the legal cwner and holdes of all indebtedness secured by this Deed of Trust. ANsums secured by the :
. ' -~ Deed of Trust have been fully paid and satistied. You are hereby directed, on pajiment to you of any sums owing 10 you - . <
. under the Lenms of this Deed of Trust or pursuant to slatute, fo cancel alt evidence of indebledness secured by this Deed of o
S ) Trust (which are defivesed to you herew ith together with the Deed of Trust), and 1o reconvey, without warranty, (o the i ' -
7 - parlies desianated by the terms of the Deed of Trust, the eslate now held by you undes the Deed of Trus!. Please mail the 5 T e _/ .
reconveyance and related documents to: WASHINGTON STATE EMPLOYEES CREDIT UNION L ’ - S <
PO BOX Y/SECU OLYMPIA, WA 98507 T
Date: - .
Credit Union: WASHINGTON STATE EMPLOYEES CREDIT UNION

'7: ' ) By: : its:
- COPYRIGHT MUTIPLE INNCVATIVE SYSTEMS, iNC, {1996). AlL RIGHTS

RESERVED - 5 ) - ' . )




