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Return To:

Clark County School
Employees Credit Union

PO BOX 1739, Yancouver, WA
98668-173%

Assessor’s Parcel or Account Number: 03—0?—25;2-0—0106—00
Abbreviated Legal Desceiption: NW 1/4 SEC 25 53N R7E

[iochede Sot, block 1nd plat or section, tow nship and rangej Full legal descripiion located on page ’il({‘

- Trustee: Clark Finanéial Services, XInc.

PO Box 1739, Vancouvar, WA 98668
[Space Above This Line For Record.mg Dela]

Sc® Z6268 DEED OF TRUST

DEFINITIONS

Words used in mulnplc sectidas of this document are defined below and other words are defined in

Sections 3. 11, 13, 18, 20 4nd 21. Cenain rules regarding the usage of words used in this document are
also provided in Section 15.

{A) "Security Instrument” means this document, which i is dated 8/11[2003
together with all Riders to this document.

(B) "Borrower™ is Robert G. Warrick ,}hrqarete 1. Warrick , hﬁsband and wife

Borrower is the trustor under this Security Instrument.

~ (C) "Lender™is Clark- County School Employees Credz.t Union

PO BOX 1739, Vancouvexr, WA - 98668-~1739
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Lender is a qtedit union - -
organized and existing under the laws of Washington
Lender's address is PO Box 1739, Vancouver, WA 98668

Lender is the beneficiary undér this Securicy Instrument.
(D) "Trustee® is Clark Financial Services, Inc.
(E) "Note™ means the promissosy note signed by Borrower and dated 8/11/2003
The Note states that Borrower owes LenderHinety Four Thousand Five Hundred and

i C : _ Dollars
) ) plus interest. Borrower has promisad to pay this debt in regular Periodic
Payments and to pay the debt in full not later thar 9/1/2018 . .
(F) "Property” means the property that is describod below under the keading “Transfer of Rights in the
Property.” B ) : o - - :
(G) "Loan™ means the debt evidenced by the Note, plus interest, any prepaymentich
duz under the Note, and 21l surns due under this Secuiity Instrument; plus interest. -
(H) "Riders” means al! Riders to this Security Instrument that are zxecuted by Borrower. The following
Riders are to be executed by Borrower {check box as applicable}: ’

arges and late charges

L] Adjustable Rate Rider [_] Condominium Rider L3 Secord Home Rider
Baliooa Rider Plansied Unit Development Rider [] 14 Family Rider
VA Rider [_J Biweekiy Payment Rider Othei(s) [specify]

(I) "Applicable Law” means all controlling applicable federal, state and local starutes, regulations,
ordinances and administrative tules and orders {that have the effect of Taw) as well as all appticable final,
non-appealable judicial opinions. . 1 J .

(§) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominicm association, homeowners
assoctation or similar organization. , - , - '
(K) ™Electronic Funds Transfer” means any transfer of funds, other than 2 ransaction originated by
check, draft, or similar paper instrument, which is initiated through an elecironic terminal, telephonic
instrument, computer, or magnetic :ape 50 25 o order, instruet, or authorize a financial insiitution to debit
o7 credit an accouni. Such term includes, but is not limited te, point-of-sale transfers, automated teller
machine transactions, transfers initiated by “telephione, wire transfers, ard 2utomated clearinghiouss
transfers. - ; a

(L) "Escrow Items™ means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any o
by any third party (other than insurance proceds paid under the coverages described in Sestion 5) for: i)
damage te, or destruction of, the Property: (ii) condemnation or other taking of all or any pant of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepreser.tations of, &r omissions as 1o, the
value and/or condition of the Property:
(™) "Mortgage Insurance™ means insurance protecting Lender agaipst the nonpayment of, or default on,
the Loaa. . g . :

(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts snder Section 3 of this Security Instrument.

ek RLLANMO™
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(P) "RESPA™ means the Real Estate Seulemuent Procedures Act (12 U S.C. Section 2601 &t seq.) 2nd its
- ’ ST * . impiemeating regulation, Regulation X (24 C.F.R. Part 3500), as they might be amendad from time 1o
D R o . time, of any additional Or successor legistation or regulation that governs the same subject matter. As usad
> O e : in this Security Instrument, "RESPA® tefers to 2l requirements and restrictions that are imposad in regard

. : - t0 a "federally related morigage loan® even if the Loan does rot qualify as a “federally related morigage
S : loan” under RESPA. © - : , : » ,
(Q) "Successor in Irterest of Borrower® means any party that kas taken title to the Propeny, whether or
rot that party has assummed Bomower's obligations under the Note and/or this Security Instrument. '

Vot e i e 1

‘ - TRANSFER OF RIGHTS IN THE PROPERTY . 7 ) i - R B
L - 4 - This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and o

! modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this - ST
4 ! - Security Instrument and the Note. For this purpose, Borrower irrévocably granis and conveys' 1o : L - )
’ ) Trusize, in trust, with power of sale, I(he following. described property located jin  the -
. County : _ c¢f Skamania ) : - <
- A [Type of Recording Jurisdxctor) {Name of Recording Jurisdicton)
B . - See Attached Exhibit "A",
Abbreviated Legal Description: ! . o (
T oo , NW 1/4 SEC 25 T3N RIE ' : : S -
£ _ : -
- . ]
E % - h \ .
) F . L Parcel ID Number: 03-07-25-2-0-0106-00 which currently has the addressof P P -
T L . 1892 Loop Road . i : {Sueet] S e
o . Stevenson 1 iCiy] , Washingion 98648 1Zip Code} IR e
i {"Propeny Address”): g o

TOGETHER WITH all the improvements now or hereafter erected cn the property, and ali
L easements, appurtenances, and fixtures now or hereafter a2 .mit of the propenty. Ali replacemenis and . .- -
L ’ additions shall also be covered by “this Security Instrument. Al of the foregoing is referred to in this - o
o S . Security Instnzment as the *Property.” - ; .
B BORROWER COVENANTS thit Borrower is lawfully seised of the estate hereby conveyed and has | S T L
- L T ! ' . e right to grant and convey the Property and that the Properiy is unencumbered, except for encumbrances - oL s
T ; of record. Borrower warrants and will defend gancrally the title 1o the Property against all claims and '
demands, subject to any encumbrances of record. L
THIS SECURITY INSTRUMENT combines uniform covenznts for national use and non-uniform

covenants with limited variations by jurisdiction to constitute a unifonn securiiy instrument covering real R E B )
Dropetty. : R

. fnidials: v ' L i
@@Qﬁwm {0012) Page 3 0f 15 Form 3048 1/03% R T

- al akiadh
AL

T

NPT
B




ol qu Ll 773

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: .
' : 1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, o L
Borrower shail pay when due the principal of, and interest on, the debt evidenced by the Note and any - ’ " S
prepayment charges and laté charges due under the Note. Borrowet shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this  ~
Security Tnstrument is ceturned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instriment be made in one of more of the following fonns, as
seiected by Lender: (a) cash; (b) momy order; (¢) cenified check, bank check. treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, of ertity; or (d) Electronic Funds Transfer. - . .
| - . 3 : Payments are deemed received by Lender when received at the location designated in the Note or 2t
’ : - : such other focation as may be designated by Lender in accordance with the notice provisions in Section 15. .
Lender may return any payment or panial payment if the paymcnt Or partial payments are insufficient 9~ .
, bring the Loan current. Lender may accept aniy payment of partial payment insufficient to bring the Loan
oL ' current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
_ - ' payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Paymeat ic applied as of its scheduled due ‘date, then Lerder need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes paymerit to bring
- ’ o the Loan current. I Borrower does not do so within a reasonable period of time, Lender shall either apply 2 :
g - _such funds or return them to Berrower. if not applied carlier, such funds will be applied to the outstanding S
R ’ ) principal balance under (ke Note immediately prior to foreclosure. No offset or claim which Borrower -
S might have now or in the future against Lender shall relieve Borrower from making payments due under
. ‘ o the Note and this Security Instrument or performing the covenants and agreements secured by this Security

) ) lastrument. . 7 e - . - B
o B ; 2. Application of Payments or Proceeds. Exgept as ctherwise described in 1this Section 2, all
oL o o B payments accepled and applied by Lender shall be applied in the following order of priority: (a) interest -
T w0 due under the Note; (b) principal dus under the Note; () amounts due under Section 3. Such payments - T
shall be applied to each Periodic Payment in the order in which it bevame due. Any remaining amounts : - -
7+ shall be applied first 'to late charges, second 1@ any other amounts due snder this Security Instrument, and o™
then to reduce the principal balance of the Note. . T o -
If Lendér receives a payment from Borrower for a delinquent Periodic Payment which includes a ) S
sufficient amount 0 pay any laté charge due, the paymemt may be applied to the delinquent payment and
the late chargg. If more than one Periodic Payinent is cutstanding, Lender may apply any payment feceived L o
frem Borrower to thé repayiment of the Periodic Payments if, and 10 thé extent that, each payment ¢an be : o CL
paid in full. To the extent that any excess exists afier the payment is applied to the full payment of one or ST
more Periodic Payments, such excess may be applied 10 afy late charges due. Voluntary prepayments shail ’
be applied first to any prepayment chirges ard theén as described in the Note. .
o - o . Any application of payments, insurance procecds, or Miscellaneous Proceeds 1 principal due under
o e - the Note shall not extend Or postpone the due date, or change the amount, of the Periodic Payments.
3. Funds for Escrow Items. Borrower shill pay to Lender on the day Periodic Payments are due -
ee.E .o : under the Note, until the Note is paid in full, 2 sum (the *Funds”) to provide for payment of amounts due o
N T for: (2) taxes and assessments and other items which can attain priority over this Security Instrument as a H
o7 lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propeny, if ani; (c) -
‘ premiuvms for any ard all insurance required by Lender under Section 5; and {d) Mortgage Insurance
Se LT : premiums, if any, or any sums payable by Borrower to Lender in tiev of the payment of Morgage
T . Insurance premiums in accordance with the provisions of Section 10. These items zre called "Escrow . . < S
i . ltems.” At origination’or at any tine Guring the term of the Loan, Lender may require that Community . T
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Association’ Dues, Fees, and Assessments, if any, be escrowad by Borrower, and such dues, fees and
assessments shall be an Escrow [tem. Borrower shai! promptly furaish to Lender all notices of amounts o
be paid under this Section. Borrower shall pay Lendzr the Funds for Escrow Items unless Leader waives
Borrewer's obligation o pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Leader Funds for any or all Escrow Items al any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay direcily, when and where payable, the amounts
dut for any Escrow Items for which paymert of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender feceipts evidencing such payment withia such time period as Lender may feguire.

~Borrower's obligation to mzke such payments and to provide feceipts shzll for all purposes be deemad to

be a covenani and agreement contained in this Secum) Instruiment, as the phrass "covenant and agreeneat”
is used in Section 9. If Borrower is obligated o pay Escrow Items directly, pursuant to a waiver, and
Bosrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obhoa!ed under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as te any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation,” Borrower shall pay to Lerder all Funds, and in
stich amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to uceed the maximem ameunt a lender can

require under RESPA. Lender shall estimate the 2mount of Funds due on the basis of current data and

reasonable c»uma{es of expeaditures of future Escrow Items or otherwise in aaordancc with Applicable
Law.

-

The Funds shall be th in an institution whose deposns are nrbumd by a fedeal agcncy.'

instrumentality, or entily (mdudmg Lender, if Lender is an instititon whose deposits are so insured} or in
any Federal Home Loan Bank. Lender shalt apply the Funds to pay the Escrow Items no latét than the time
specified under RESPA. Lender shall not chargé Rorrower for holding and pplying the Funds, annually

analyzing the escrow account, or verifying the Escrow Hems, unless Lender pays Borrower interest on the’

Funds and Applicable Law permits Lendar to make such a charge. Unless an agreement is made in writing
or Applicable Law regzires interest tobe paid on the Funds, Lender shall not be required to pay Borrower
any interest of earnings on the Funds. Borrower and Lénder can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accoummg of the
Funds as equued by RESPA_.

If there is a surplus of Funds held in €SCIOW, as defncd under RESPA, Lender shall’ account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as detined under RESPA, Lender shall potify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary o make ©p the snorage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deﬁc;ency of Funds held in escrow, as defined under RESPA, Lender shall
ritify Borrower as réquired by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficie ncy in accordance with RESPA, but in no more than 12 monthly payments.

Upoen payment in full of all sums secured by this Security Instrumen:, Lender shall prompily refund
o Borrower any Funds held by Lender.

4. Charges;. Liens. Borrower shall pay all taxes, assessments, charges, fines, and 1mposmons

* autribuiable to the Property which can attain pricrity over this Qecumy Instrument, I2asehold payments er

ground rents on the Property, if any, and Community Association Dues, Fees. and Assessments, if any. To
the exient that these ilems are Escrow Items, Borrower shall pay them inithe manner provided in Section 3.

Iniziats’ /M- (/ﬂ l’{p
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Borrower shall prompily discharge any lizn which has priority over this Security Instrument unless
Borrower: (a) agrees in writing 10 the payment of the obligation secured by the 1
to Lender, but only sd long as Borrower is performing such agreement; (b) contesis the lien in good faith
by, or defends against eaforCement of the lien in, legal proceadings which in Lender's opinion operate to
prevent the enforcement of the lien while those procecdings are pending, but only untit such prexeadings
are concluded; or (c) sévures from the holder of the lien an agreement satisfactory to Lender subordinating
tie lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which czn attain pricrity over this Security lostrument, Lerder may give Borrower a notice id
lien. Within 10 days of th= date on which that notice is
morz of the actions set forth above in this Ssction 4. ) .

* Lender may require Borrower 10 pay a one-lime charge for a real estate tax verification and/or
reporting service Used by Lender in connection with this Loan, ) ) :

§. Properdy Insurande. Borrower shslj keep the improvements row ‘existing or hereafier erected en
the Propedy insured against loss by fire, hazards included withis the term “exter ’
other hazards including, but not limited to, carthquakes and floods, for which Lender Tequires insurance.
This insurance shall be maictained in the amounts (including deductible levels) and for the periods thay
Lender requires. What Lender requires’ pursitant (o the preceding sentences can change during the tenn of

' nsurance shall be chesen by Bofrower subject to Lender's
right to disapprove Borrower's choice, which right shail not be exercised unreasonably. Lender may
require Bofrower 10” pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b} a one-time chargé for flood zone determination
and cenification services -and subsequent charges each time re
reasonably might affect such determinaticn or certifica’ion.
payment of any fees imposad by the Federal Emargency Management Agency in confection with the
review of any flood zone dztérmination resulting from ari objection by Borrower. - ’ o ,

I Borrower fails to maintain any of the coverages described above, Lender may obiain insurance
coverage, at Lender’s option and Borrower's ex
particular iype or amount of coverage. Therstore, such coverage shall cover Lender, but might or might
rot protect Borrower, Borrower's equily in the Propeity, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage s obtained might significanily exceed the cost of
insurance that Borrower could have obtainéd. Ary amounts disbursed by Leader under lhisiScclion 5 shall
become additional debt of Borrower secured by this Security Instrumen:. These amounts shall hear interest
at the Not€ rate from the date of disbursement and shall be payable. with such interest, upon notice from
Leader to Borrower requésting payment. . . ) ’

All insurance policies required by Leader and tenewals of such policies shall be s¢
fight to disapprove such policies, shall include a standard morigage clause, and shall
mortgagee andfor as an/addilional foss payee. Lender shafl have the right to held the pot
cetificates. If Lender requirés, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obitains any form of insurance coverage, not oiherwise require by Lender,
for damage to. or destruction of, the Properiy, such policy shall include a standard mortgage clause and
shall name Lender as meongagee and’eras an additional loss payee.

In the event of loss, Borrower _shail give prompt notice 10 the insurance carrier and Lender. Lender
w3y make proof of lnss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in wriling, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or Fepair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to

entifying the
given, Borrower shall satisfy the lien or take one or

bject to Lender's
name Lender as
icies and renewat
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hold such insurance prmnﬂs until Lender has had an opponunity to inspect such Propenty to easure the : : S
work has been completad 10 Lender's satisfaction, provided that such inspection shall be urzdenalen : - - o
. prompily. Lender miy disburse proveads for the repairs and restoration in a single paymeat or in a serie
I PR - of progress payments as the work is completed. Unless an agreenwt is made in writing or Applicable La\\
. - P ) " reQuires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any e
. - N S interest or earnings on such proceads. Fees for public adjusters, or other third parties, retained by T
Y ’ - : ’ Borrower shall not be paid out of the insurance proceeds and shall be the ‘sole obligation of Borrower. If o
the restoration or repair is not economically feasitle or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
- ’ ’ the excess, if any, pald o Borrower. Such insurance procends shall be applied in the crder prondeﬂ for in
B : : Section 2. : .
P - . If Borrower ab=nd0ns the Property, Lender nay ﬁ[e n-’gona'-’ and setile any available i insurance -
) . ‘ ) claim ard related matters. If Borrowér does not respond within 30 days to a notice from Lender that the i
N v insurance carrier has offered to settle a claim, then Lender may negoliate and seitle the claim. The 30-day
i T period will begin when the notice is given In either event, or if Lender acquires the Propery’ under
. o T P ’ ~ Sextion 22 or otherwise, Borrowér hercby assigns to_ Lender {a) Borrower's nghts to any insurance
a ) proceeds in 2n amount not to excéed (he amounts unpaid under the Note or this Security Instrument, and
. (b) 2ny oiher of Borrower's rights {other than the right to any refund of uncarncd premiums paid by o
T L L - ) Borrower) under att i insurance policies covering the Propenty, msofar as such rights are applicable (o the S B
o coverage of the Propzriy. Lender may use the insurance proceeds either 1o repair or restore the Property or - - _
N : . to pay amounts unpaid under the Note o this Security Instrument, whether or not then due. : ) . Co- o
: 2 6. Occupancy. Borrower shall occupy, establish, and use the Propeny as Borrower's principal : '
) residence within 60 da)s after the exedition of this Securaty_Instrument and shzll continue to occupy the : — -
o N R Property as Borrower”s principal residence for 2t l*aSl one year after the date of occupancy, unless Lender ‘ . Lo
. . . otherwise agrees in writing, which consent shall oot be unreasonably \\nhbeld or unless euenuatmg T
- o - circumstznces exist which are beyond Borrower's control. 1 — ’ )
- A e 7. Preservation, Mamtenance and Protection of the Propert), lmpecl:om. Borro“er shall not . i o
B : destroy, damage or impair the Property, allow ihe Property to deteriorate ¢r commit waste on the - .
S Property. Whether or not Borrower is residing in the Property, Borrower shall maintzin the Property in -
‘ " order to prevent the Property from' detériorating or decreasing in value due 9 its condition. Unless it is I S —
_ . determined pursuvant to Section 5 that repair or restoration is not _ecopomically feasible, Borrower sha]l o - e s
o - promptly repair the Property if damagcd 10 avoid further Ceteriosation-or damage. If insurance or '
: . . ) . condemmtion proceeds are paid in connection with damage 10, of the 1aking of, the Property, Borrower . i
oL . shall be responsible’ for repairing or restoring the Property only if Lénder has released proceeds for such ' e L o
: - : purposes. Lender inay disburse proceeds for the repairs and restoration in a single payment or in a sezies of . ST e
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient o T ¥
P o . to repair or restore the Properiy, Borrowsr is not relieved of Borrouer 3 ol;!xgauon for the completion of - -
R I such repair or restoration. —— o
- ' Lender or its agent may rmake reasgnable entries upon and mspecuons of (he Propenty. If it has
rezsonable cause, Lender may inspect the interior of the i improvemenis on the Properiy. Lender shali give . -
; ] Borrower notice ai the time of or prior 1o such an interior inspection specifying such reasonable cause. ] T -
8. Borrower's Loan Application. Borrower shall be in default if, during ihe Loan applicaiion
’ process, Borrou.e' Of any persons orf entities acting 2t the direction of Borrower or with Berrower's
knowledge or consent gave materially false, misleading, or inaccurate information or stztements 1o Lender s
(or failed . to provide lender with material information) in' connection with the Loan. Efaterial - B ; - .-
represeniations include, but are not limited to, representations concerning Borrower's occupancy of the - -
Property as Borrower"s principal residence. '
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. : , 9. Protection of Lender's Interest in the Property and Rights Under this Sccurity Instrumnent. If
- o (2) Borrower fails to perfoim the coveaants and agreenwnts contained in this Security Instrument, (b) there
' e .- " ) - is a leg2) proceading that might significantly affoct Lender's interest in the Property and/or rights under
- o . 1his Security Instrument (such as a proceading in bankrniptey, piobate, for condemnatien or forfeiture, for-
= ' enforcement of a lien which may amnain pgiority over this Security Instrument or to enforce Jaws or
regulations), or (c) Borrower has abandoned the Propenty, thee Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
- Instrument, including proteciing andfor assessing the value of the Propenty, and securing and/or repairing
the Propenty. Lender's actions can include, but are o1 limited 10: (a) paying any sums secured by a lien : L
which has ‘priority over this Security Instrument; (b) appearing in court; and (c) peying reasoinble o
attorneys® fees Lo protect its interest in the Properiy andfor rights undes this Security Instrument, including o
its secured position in a bankrupiey procecding. Securing the Property includes. but-is not limited to, . LT ©
o CoL - . entering the Property to make repairs, change locks, replace or board up doors and windows. drain water : P T T
» T - : from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tirned :
; en or off. Although Lender may take action under this Section 9, Leader does not have to do so and is not P
under any duty or obligation (o do so. It is agreed that Lender incurs ro liability, for nol taking any or all
actions authorized under this Section 9. . i o . ’ .
o Any amounts disbursed by Lender urdder this Section 9 shall tewome additionat debt of Borrower h ’
. - T secured by this Security Instrument. These amounts shall bear interest at the Note raté from the date of
' ' disbursement and shall be payable, with such interest, upon notice from Lendér to Borrower requesting
payment. . - - - _ ) o - -
If this Security Insfrument is on a leasehold, Borrower shall comply with 21l the provisions of ihe . ]
- ) ) lease. If Borrower acquires fee titl2 o the Property, the leasehold and the fee 1itle shall not merge uniess X :
- . D Lender agrees to the merger in writing. ~ . o . - . .

e
e+t b i Lk st e .

1
"

o 10. Mortgage Insurance. if Lendér required Mortgage Insurance as 2 condition of making the Loan, : . s
) S T ) Borrower shall pay the premiums required to maintain the Monigage Insurance in effect. If, for any reason, - Rel o -
‘ the Martgags Insurance coverage required by Lender ceases to be availzble froin the morigage insurer that .
T R i previously-provided such insurance and Borrower was required to make separaiely designatad paymernts B S
S L - toward the premiums for Mortgage Insurance, Borrower shall” pay ‘the premiums required 16~ obtain .. . - e
: coverage substantially equivalent to (hé Morigage Insurance previcusly in effect, at a cost substantiatly - = - ) ot
equivalent to the, cost to Borrower of the Moitgage Insurance previously i effect, from an alternate’ - C
mortgage insurer selected by Lender. If ; substantially equivaleni Monigage Insurzrce covérage is not
available, Borrower shall continue (o pay (o Léndzr the amount of the separately designated paymeats that o
s weie due when ‘the insurance coverage ceased to be in effect. Lender will accept, use and retain thesé = . ' S N
i * payments as a’pon-refundable loss resenve in liew of Mortgage Insurance. Such loss reserve shall be - - : T
= ) ) non-refundablé, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be i
e . fequired to pay Borfower any intérest or earnings on such 10ss reserve. Lender can no longer réquire loss
S . reserve paymenis if Morfgage Insurance covérage (in the amount and foi the period tha Lerder-requires}
- provided by an insurer selectad by Lender again becomes available; is obtained, -and Leénder requires = . - Co- oo T
S - -Separately designated payments toward the prerniums for Mortgage Iasurance. If Lender required Morigage R T
. o o iasurance as a condition of miaking the Loan znd Borrower was required to make separately designated
- ' ’ payments toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to
= . . maimain Morgage Insurance in effect, or to_providz a non-refundable loss reserve, until Lender's
} S - : requirement for Monigaze Insurance ends in accordance with any written agreement beiween Borrower and
R S . Lender providing for such termination ©f untii terfnination is required by Applicable Law. Nothing in this
ot ) oo Section 10 affects Borrowei's obligation to pay inigzest at the rate provided in the Note. -
. Morigage Insurance reimburses Lender (o1 any eatity that purchases the Mote) for certain osses it
. - * may incur if Borrower does 0ot repay the Loan as agreed. Borrower is noi a pary to the Mortgage
Lo e Insurai. ce. o . : .
’ . : . Mongage insurers evaluate their total risk on all such insurance in force from time o ime. and may
eater 1nio agreements with other parties that share or modify their sisk, or reduce losses. These agreements
e - are on'terms and conditions that are satisfactory to the mofigage insurer and the other pariy (or panies) to

- these agreements. These agreements may require the mortgage insurer to make paymeants using any source RS . e
of funds that the mortgage insurer may have available (which may include funds obtzined from Mortgage ) -
Insurance premiums). '

,mitzars;Mu,l,;/zo } - (
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‘As a result of these agreements, Lender, any purchaser ol the Note, another insurer, any reinsurer, -

. ) any other entity, or any affitiate of any ol the foregoing, may receive (directly or indirectly) anwunts that
- . . . : “derive from (or might be characterized as) a portien of Borrower’s payments for Mertgage Insurance, in
.. T ’ . exchange for sharing 9r modifying the mongage insurer’s risk, or reducing losses. If such agreement
o T - provides that an affiliate of Leeder takes a share of the insurer's risk in exchange for a share of the

: . : : premiums paid to the insurer, the arrangemen: is ofien termed "captive reinsurance.® Funther: . . :

) - : (3) Any such agreentents will not affect the amounis that Borrower has agreed to pay for : - . o

B - R . Mortgage Insurance, or any otier ternis of the Loan. Such agreements will not increase the amount '

. e e Berrower will owe for Morigage Insurance, and they will not entitle Borrower fo any refund, .

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the-
Mortgage Insurance under the Homcowners Protection Act of 1998 or any other law. These rights
: . may include the right to receive tertain disclosures, to request and obtain cancellation of the
: . E L Mortgage Insurance, to have the Mortgage Insurance terminated astomatically, and/or to receive a
P N . - o T ’ - refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or

v
f
T

termination. ’ .
P . H. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceads are hereby
- o assigned 10 and shall be paid to Lender. ’ : IR I :

] . . If the Property is damaged, such Miscelizncous Proceeds shall be applied 10 restoration of repair of
. ) the Propeny, if the réstoration or repair is economically feasible znd Lender's security is ot lessened.
. 2 During such repair 2nd restoration period, Lender shall have the right to hold such Miscellareous Proceeds -.

- until Lender has had 2n opportunity to inspect such Properiy to ensure the work has been ‘completed o
“Lender's satisfaction, provided that such iespection shall be underiaken prompily. I ender may pay for the
: repairs and restoration in'a single disbursement or in a series of progress payments as_the work is
e T - completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
" C - Miscellaneous’ Proceeds, Lender shall not be required to pay Borrewer any interest or earnings on such
. - Miscellzneous Proceeds. If the restoration or repair is not cconomically feasible or Lender’s security would )
B be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument, ' - :
7 : whether or not then due, Wwith the excess, if any, paid to Bomower. Such Miscellancous Proceeds shall be o o7
T, : .y ' applied in the'order provided for in Section 2. . . ’
K S - . In the event of a total taking, destruction; or loss in valie of the Property, the Miscelianeous
T e Proceeds shall be applied to the sums secured by this Security [nsirument, whether or not then due, with
- L BRI the’excess, if any, paid to Borrower. . = T T : o
o T . ] - In the event of a partial taking, destruction, or loss in value of the Property in which the fair market - o
IR value of the Property immediately before the panial taking, destruction, or loss in value is equal 10 or N o e T
. o : greater than the amount of the sums Secured by this Security Instruinent immediately béfore the partial . - ’
’ : I . : - taking, destruction; or loss in value, unless Borrower and Lender otherwise agree in witing, the sums ’
o secured by this Security Instrument _shall be reduced by the amount of the Miscellaneous Proceeds
X - - ‘ : multiplied by-the following fraction: (a) the 012l améunt of the sums secured immediately before the - o G
: : R 5 partial waking, destruction, or loss_in value divided by (d) the fair market value of the Properiy A S
. 7 ST : ) immediately before the panial taking, destruction, or 10ss in value, Any balance shall be paid to Borrower. ' -
) ) . In the event of a panial tzking, destruciion, or loss in valu of the Propenty in which the fair farket
\ o ; value of the Property immediately before the partial taking, destruction, or loss in valiie is less than the -
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless o - B
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums . . 7

(R —

. secured by this Security Instrument whather or oot the sums zre then due. ) T
7 T if the Propeniy is abandoned by Borrower, or if, after poiice by Lender fo Borro‘-'\‘gr that the . :
; e . ‘ . Oppcsing Perty (as defined ic the next sentence) offers to make zn award to seitle a claim for damages. - B

- . Bosrower fails to respond to Lender within 30 days afier the date the notice is given, Lender is authorized : -
L C ; to eollect and apply the Miscellaneous Proceeds eithes to restoration or repair of the Properiy or to the o

- . . sums secured by this Security Instrument, whether or noi then due. “Opposing Party” means the third party .

. - that owes Borrower Miscellanecus Proceeds or the party against whom Borrower has a right of action in B -
regard to Miscellaneous Proceeds. o

. : Initials: : ) T T
. @D, 6wA) 10012) = e ’
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applied in the order provided for ik Section 2.

and agrees that Borrower's obligations znd i
co-signs this Security Instrume - bu: ¢ =< )
Security Instrument only 1o mo.i_ -, urat and convey the co-sigrer’s interest in the Property under the

. Section 20) and benefit the successors and assigas of Lender.

R SRS 249 I AGE 774

Borzower skall be in default if any action or proceeding, whether civil or eriminal, is begun that, in

Lender's judgment, could result in forfelture of the Property or other material impairment of Lender's
interest in the Propenty or rights under this Security Instrument. Borrower €an cure such a default and, if -
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proveeding (o be
dismissed with a ruling that, in Lender’s judgment, previudes forfeiture of the Property or other material
impaitrieit of Lender's interest in the Propany o7 rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's intesest in the Propeity

are hereby assignad and shall be paid (o Leader. -

All Miscellancous Proceeds that are not applied 1o restoration or repair of the f’ropeny shall be

12. Borrower Not Reléased; Forbearance By Lender Not a \\’ai\’ef. Extension of thé time for

paymeat or modificalion of amortization of the sums secured by this Security Instrument granted by Lender -
te Borrower or any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower
o1 25y Successors in Interest of Borrower. Lender shall not be required to commence proceadings against
any Sucvessor in Interest of Borrower or 10 refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any Cemand msde by the original
Borrower or any Suctessors in Interest of Borrower. Any forbearance by Lendér in excicising any right or
remady including, without limitation, Lender's acceptance of paymeats from third peisens, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy. '

13. Joint and Several Liabilitv: Co-signcrs; Successors 2nd Assigns Bound. Borrower covenants
iy shatl be joint and several. However, any Borrower who
o1 execute the Note (a “co-signer®):(a) is co-signing this

terms of this Security Instrumer:; () s not personally obligated 1o pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any ‘other Borrower ¢an agree to extend, madity, forbear or
make any accommodations with regard to the tenmns of this Security Instrument or the Note without the

€O-signer’s consent. - r - : . o
’ Subject to the provisions of -Section 18, any Successor in Interest of Borrower who assumes_

Borrower's obligations under this Secufity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and ‘agreements of this Security Instrunxnt shall bind (except as provided in

14. Loan Charges. Lender may charge Borrower fees for services peeformed in connection with
Borzower's default, for the purpose Of protecting Lender’s interest in the Propenty aid rights under this
Security Instrumenx, including, but not limited 10, atiorneys® fess, property inspection and valuation fees.
Inregard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shail not be construzed as a prohibition on the charging of such fée. Lender may not chaige

fees that are expressly prehibited by this Security Insirument or by Applicable Law.

" If the Loan is subject te a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or oiher lozn charges collected or to be collected in connection with ihe £0an exceed the
permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge 10 the permitied limit; and (b) any sums already collected from’ Borrower which exceeded permitted
Timits will be refunded 10 Borrowesr. Lender ay choose to nmiike this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduciion will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrawer wili coastitute a waiver of any right of action Borrower might have arising out
of such overcharge. N i o
ES. Notices. All notices given by Borrower or Lender in connection with, this Securiiy Instrurneht
must be in writing. Any notice to Bormower in connection with this Security Instrument shall be déemed o
have been given 1o Borrower when mailed by first class mail of when actually deliversd to Borrower's

e RN
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ootice address if sent by ‘other means. Notice (o any one Borrower shall constitute notice to all Borrowers -
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrowsr has designated a subdstituie notice address by notice to Lender. Borrower shall promptly
notify Lenowr of Borrower's change of address. If Lender spevifics a procedure for reporting Borrower's -
change of addr>ss, then Borrower shall only report a change of address through that specified procedure.
There may be‘only one designated notice address under this Security Instrument at any one time. Any o .
otice to Lender shall be given by delivering it or by mailing it by first class mail 10 Lender's address T
stated heiin unless Lender has designated another addriss by notice to Borrower. Any notice in
connection with this Sccurity Instrument shall not be deemad o have been given to Lender until actually N
received by Leeder. If any notice required by this Security Instrument is also required under Applicable - : Co-
Law, the Applicable Law requiternent will satisfy the correspording requirement under this Security s -l B S
) Instrument. - . - : i . ' D ’ '
oo -, : 16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
» - ) ’ - ) _ governdd by federal Iaw and the law of 1he jurisdiction in which the Properiy is located. ANl rights and
’ o - obligations contained in this Security Instrument are subject 19 any requirements and limitztions of
- - ) - Applicable Law. Applicable Law might explicitly or implicitly atlow the parties (o agree by contract or it
c ' - might be silent, but such silence shall not be construed as a piohibition against agreement by contract. In ; .
T ’ the event that any provision or clause of this Security Instniment or the Note conflicts with Applicable : : ’ )
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effevt without the conflicting provision. - . k. . i : Lo
~ As used in this Security Instrument: (2) words of the masculine gender shall mean and include o :
corresponding neutee words of words of the feminine gendzr; (b) words in the singular shali mean and
include the plural and vice versa; and (¢) the word “may” gives sofe discretion without any obligation te
take any action. - . o : - Ll L ) g - A o
17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrumam. . P . o
_ 18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, ' } ) ’
. ) “Enterést in the Properiy” means any 1égal or beneficial interest in the Property, including, but noi limited :
ST T 10, those beneficial interests transferred in a bord for deed, contract for dewd, installment sales contract or s o c -
I o escrow ageeenxnt, the intéat of which is the trznsfer of title by Borrower 2t a future date t0 a purchaser. '
) ' If all or any part of the Property or any fnterest in the Propeny is sold or trznsferred (or if Borrower *
L ) is not a natural person and a beneficial interest in Borrower is s0ld or wransferced) without Lender's prior - .
- i written ¢onsent, Lender may require immediate payinent in full of 21l sums secured by this Security I S
P Instrument. However:-this option shall no: be exercised by Leader if such exercise is prohibited by - : )
C ' o : Applicable Law. - e . R - 7 . . - ~_
E : : - If Lender exercises this option, Lender shall give Bofrower notice of acceleration. Fhe notice shall .
S . I - provide a périod of not léss than 30 days from the date the natice is given in accordance with Seciion 15 : .
. . S within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay L T
C . - these sums prior 10 thé expiration of this pefiod, Lender fmay invoke any remedies permitted by this - ‘
PR o ) Securty Instrument without further notice or demand on Borrower. 3 - : : . e o
C L .. 19. Borrower’s Right (o Reinstale Afier Acceleration. 1f Bomower meets «certain conditions, ) ' A -
T e ’ Borrower shall have the sight to bave enforcemnt of this Security Instrumedt dischntinued at any time : < .
: . : prior to the earliest of: (2} five days before sale of the Property pursuant to any power of sale contained in
this Security Instrumest; (b) such other periad as Applicable Law might specify for the termination of .
. - : . Borrower’s right to reiastate; or (¢} entiy of a Jjudgment enforcing this Security Instrument. Thosé : ..
g R Lo L conditions are that Borrowes: (a) pays Lender alt sums which then would be duc under this Securiiy L o
. o ) ) Instrument 20d the Note 2< if 06 acceleration had occumred; () cures any default of any ciker €ovepants or - - - - -

b ek A PR M e 1 e a

- . ) - agreements; (c) pays all expenses incurred in enfofcing this Security Instrument, including, but not limited
. s o LT to, reasonable attorneys’ fees, property inspection and valuvatién fees, and othér fees incurred for the . -
: . S : purpose of pretecting Lendec’s intérest in the Property and rights under this Security Instrument; and (d) . R < .
- < ) tzkes such action as Leoder may reasonably require to assure that Lender’s interest in the Properiy and . ; Y ’ -
T s . i rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Szcurity

‘- - ) Instrumicnt, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
. o - expenses 1o one or mere of the following forms, as selected by Lender: (a) cash; (b) money order; (©)

i .. . biﬁalsM[p - : o ' ’ -
] . @-smm {0012) Page 11 of 15 Form 3048 1/01 - g e )
3 z :4 3 :

.




i

f
e —

s

certificd cheek, bark chevk, rreasurers check or cashier's chk, provide\l any such check is drawn upon

W 24¢ ';-,-;(-1!- 7‘?/

an instituticn whose deposits are insured by a federal égency. instrumentality or entity; ot {d} Electronic

Funds Transfer. Upon einstaterent by Borrower, this Secu
- shall remain fully effactive as if

no accelération had occurred. How

apply in the case of acceleration under Section 18. ’ . ,
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in

the Note (together with this Security |
Borrower. A sale niight result in a change in the entity (known as the
Periodic Payments due under the Note and
servicing obligations under the Note, this
onz or more changes of the Loan Servicer unrelated 0 a sale of the Note. §f there is a change of the Loan
Servicer, Borrower will be given written rotice of the change which will state the name= and addressof the . . !

rity Insirument and obligations secerad hereby
ever, this right 10 reinstate shalt not

astrement) €an be sold one or more times without prior notice to
' "Loan Servicer”) that collects
this Security Instrument and peforms other morigage loan
Security lastrument, and Applicable Law. There also might be

new Loan Servicer, the address 1o which payments should be made and any other information RESPA : : i 7
requires in connection with a notice of wansfer of servicing. If the Note is sold and thereafier the Loan is :

senviced by a Loan Senvicer ‘other than the purchaser of the Note, the monigage loan servicing obligations

10 Borrower will remain with the Loan Servicer or be transferred to a successor'Loan Servicer and ar¢ not : : .
assumed by the Note purchaser unless oiherwise provided by the Nofé purchaser. . L

-Neither Borrower nor Lender may comnmence, join, or be joined to any judicial a¢tion (as eitherian : . -
individual litigant or the member of 2 class) that arises (rom the other parfy's actions pursvant o this
Security Instrument 6r that alleges that the other party has breached any provisicn of, or 2ny duty owéd by
[eason of, this Security Instniment, until such Borrower or Lénder has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pany hereto 2 reasonable period afier the giving of such notice 1o take coiréctive action. If
Applicable Law provides a time period which must elapse before ceriain sction can be faken, that time
period will be deemed 10 be reasonable for purpases of this paragraph. The noiice of zcceleration and
opportunity o cure given to Borrower pursuant to Seciion 22 and the notice of acveleration given to
Borrower pursuant to Section 18 shall be deemed 1o satisfy the sotice and Opportunity £o iake corrective
action provisions of this Section 20.° : = ’ . e
21. Hazardous Substances. As used in this Scuibp 21: (2) "Hazardous Substances® are those : o T
substances defined as toxic or hazardous substances, pollutants, or wastes by Envirenmental Law aod the ’ e L
following substances: gasoline, keroscne, other flammable or toxic petroleum products, toxic pesticides B S ~
_and herbicides, volatile solvents,

reiate to health, safeiy or environrmental protection;

It e ens s b

> materials containing asbestos or formaldehyde, and radioactive materials;
(b} "Environmental Law" means federal laws and laws of the jurisdiction where the Propeny is located that

(¢} "Environmental Cleanup” includes any response

action, remedial action, or removal action, as defined in Environmental Law: and (d) arn "Environmenial

Condition™ means a condition that ean cause, coniribute to

Cleanup. .

Rorrower shall not c2use or permit the presen;:q, use, dispésa!,»stroragc;’ or release of any Hazardous.

Substances, or threaten (o release any Hazardous Substances

nor allow anyone else to do, anything affecting the Prope.
‘Law, (b) which creates an Envgr_onmcnlal Cond
Hazardous Substance, creates a condition that

. of otherwise triggsr an Environmentzl

» on or in the Property. Borrower shall not do,
1ty (a) that is in violation,of any Envircnmental
ition, or (c) which, due 10 the presence, use, or release of a
adversely affects the value of the Propeny;"]‘bc preceding

two sentences shall not apply o the presence, use, or storage on the Property of smatl quantities of
Hazazdous Substances that are generally recognized to be appropriate 1o, pormial residential uses and o

maintenance of the Property (including, but not
Borrower shall prompily give Lender writlén notice of
or other zction by any governmen

Hazardous Substance or Environmental Faw of which

limiied to, hazardou

$ substances in consumer products).

(2) any investigation, claim, demand, lawsuit

tal or regulatory agency or private party involving the Propesty and any -
Boriower has actual kmowledge, (b) any

Environmental Condition, inciuding but #ot limited to, any spilling, leaking, discharge, release or threat ¢f . c T T
e B le Y I
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release of any Harardous Substance, ard (¢) 2ny condition caused by the presence, use or release of a

- - o A  Hazardous Substance which zdversely affects the value of the Propenty. If Borrower léamns, or is notifiad
) - o by any governmental or regulatory authority, or any private parly, that asy removal or other remediation’

of any Hazardous Substance affecting the Properiy is necessary, Borcower shall promptly take alf nevessasy

) remedial actions in accordance with Environmental Law. Nothing here®n shall create any obligation on

. N : U ~ Lender for an Environmental Cleanip. o . o

: - ' C- NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

- ' 22. Acceleration; Remedies. Lender shall give nofice to Borrower prior to acceleration following -

. < : - . Borrower's breach of any covenant or agrecrnent in this Security Instrument (but not prior to .

. o s ’ * acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) -
S the default; (b) the action required (o cure the defaull; (c) a date, not less than 30 days from the date -

] T ’ i the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the

) - - ’ . oo -default on or before the date spacified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public auction at a date not less than 120 daysin = )
the future. The notice shall further inform Borrower of the right to reinstite after acceleration, the B g
right to bring a court action to assert the non-existence of a default or any other defense of Borvower

to acceleration and sale, and any other matlers required to be included in the notice by Applicable

Law. If the default is not cured on or before the date specified in the notice, Leader at its option, S P
may - require immediate payment in full of 2ll sums sécured by this Security [nstrument without : R T v
further demand and siay invoke the power of.scle and/or any other remedies permitted by : P
Applicable Law. Lender shall be entitled to collect all expenses incurred i pirsuing the remedies
provided in this Section 22, including, but not limited to, reasonable altormeys® fees and costs of title
evidence. - ) ) o A L :

If Lender invokes the power of sale, Lender shall lgi\'e writlen notice to Trustee of the
occurrer:ice of an event of default and of Lender's election to cause the Property to be sold. Trustee - : -
and Lender shall iake such action regarding notice of sale and shall give such notices to Borrower - . .

' ’ and {o other persous as Appﬁicalg!g Law may require. After the time required by Applicable Law and

: oo affer publication of the notice ‘of sale, Trustes, without demand on Borrowér, shall sell the Property v » -
at public auction (o the highest bidder at the time 2nd ‘place and under the {erms designated in the
notice of sale in one or more parcels and in any erder Trustee deiermines. Trustee may postpone sale

et st

Y of the Property for a period or periods permiited by ‘Applicable Law By public announcement at the § ' o : ¥
’ time and place fixed in the notice of sale. Lender or is desigiiee may purchase the Property af any R - ’ .
sale. : - .

Trustee shall deliver to the purchaser Trustee's deed conveying the Property withoit any " .
covenant or warganty, expressed 6r implied. The recitals in the Trustee's deed shall be prima facie - P : -

. T evidence of the (ruth of the statements made (herein. Trustee shall apply the proceeds of the sale in T - T

- ) the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's )

o - i and atforneys' fees; (b) to all sums secured by this Security Instrument; and (c) any ex:ess fo the

e - T persont or persons legally entitled fo it or o the clerk of the superior court of the county in which the
! sale took place. . : .

c o 23. Reconveyance. Upon payment of all sums secured by this Security Insirument, Lender shall ST
T . request Trustee (0 reconvey the Property and shall surrender this Security Insirument and all noies - N i
L evidercing debt secured by this Seécurity Instiument to Trustee. Trustee shall reconvey the Propesty

) T ) without warranty to the person or persons legally entitled to it. Such person or persons shall pay any :

0% : T recordation costs and the Trustee’s fee for preparing the reconveyance. - 1 :

o : 24. Substitute Truslee. In accordance with Applicable Law, Lender may from time to time appoint

LR o e a successor trustee to any Trustee appointed hereunder who has ceased to act. Without convéyance of the

- _ Property, the successor trustee shall succeed (o all the tille, power and duties conferred upcn lrustee . . B
T s . berein and by Applicable Law. i

5 @ L6(WA) (0012) i Page 13 of 15 _ Form 3048 1/01
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25 Use of Properi) The Property is not usad pnn-.ipell) for agriculfural purpos=s.
26. Attorneys' Fees. Leader shall be entitled o recover it reasonable attorneys' fees and costs in
any action or provending to construe or enforce any term of this Security Instrument. The t2rm “atiorneys’

~ fees,” whenever usad in this Security Instrument, shall include without limitation atlome)s fees incurred
by Lender in  any bmkruptu) pro»eahr.g oron appeal -

ORAL AGREEMENTS OR ORAL CO\I\!IT\[E\'TS TO LOAN \(O\l;\' EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE -

\OT EXNF ORCEABLE. UNDER \\'ASI]I\GTO\'

LAW.

- BY SIGNING BELOW Borrower accep{s and agrees to lhe terms and covenants contamed in this
Sex.unly Instrument and in any Rider exe\.uted by Borrower and recorded with it.

Witnesses:

22 51WA) (0012}
® :

(Seay)

-Borrower

Zé( Q@” -/;g {Seal)

Robert G. Warrick -Bocroaer

HWarrick -BOrmow 2r

(Seal)
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) , : EXHIBIT 'A' i g
' PARCEL I .
1 A Parcel-‘of land in‘thg Southeast Qﬁartep of the Northwest Quarter of ; )
) Section 25, Township 3 North, Range 7 East, of the Willamette Meridiarn, - S
T . : ’ in the County of Skamania, State of Washington, described as follows: - . o B
' Lot 1 of the Mel E. Stewart Short Plat, recorded in Book 2 of Short )
- Plats, Page 109, Skamania Ccunty Records. 1 . -
s PARCEL 11
. i - - S - o i ) b
The South 595 feet of the Southeast Quarter of the Scutheast Quarter of ' : ) <
5 B ) ’ the Northwest Quarter in Section 25, Township 3 Morth, Range 7 East of ) Pl T
< - the Willamette Meridian in the County of Skamania and State of Washington )
- . : - lying easterly of the East lire of Loop Road. - . -
Excepting therefron the following: ’ o
n * - F- Lot 1 of the Mel E. Stewart Short Plat, recorded in Bock 2 of Plats, - : R
- ‘. ] Page 103, Skamania County Short Plat Records. . . I e
: ) That portion lying Easterly of the center line of Kanaka Creek.




