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. : DEFINITIONS . . ! - -
T T o : Words used in mulipls sections of this document are defined below and other words are defined in Scctions . I
e s : : 3, 11,13, 18, 20 and 21. Ceriain rukes regarding the usage of words used in this document are also provided ; - v
e : in Section 16. _— . ) ’ i e
CL - (A) "Security Instrument” means this document, which is datad Aﬁgust 12, 2003 . ; o -
) - 5 iogether with all Riders to this document. '

(B) "Bourrower” is

THCMAS J SMART and LEE ELLEN SMART Husband and Hife

Bormrower is the trustor under this Security Instrument. E N -
(C)"Lender™ s yarional City Mortgage Co dba | o e
Accubanc Mortgage : . T
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Lenderisa corppration )

organized and existing under the iws o The State of Ohio
Lcndcr'saddrc;sis 3232 Newmark Drive, Mianmisbury, OHIV 45342
Lended is the beneficiary under this Secunity Instrumeat.

() "Trustee™ s * CLARK COUNTY TITLE CO

(E) "Note™ means the promissory note sign;‘d‘b)’ Borrower and dated August 12,
The Note states that Borrower owes Lender ) .

ONE ¥'NDRED TWENTY THOUSAND & 00/100 : _Dollars
(US.5- .  120,000.00) plus interest. Borrower has promised to pay this debi in regular Periodic
Payments and to pay the debtin (ull net later than September 1, 2033 - .

(F) "Property™ mcans the property that is described below under the heading "Transfer of Rights in the
Property.” : N ,
(G) "Loan" maans the debt evidenced by the Note, plus interest, any prepayment charges and late chargss

2003

- due under the Note, and all sums due under this Security Instrumest, plus interest.

(H) "Riders™ means all Riders o this Securily Instrument that are exéeuted by Bemower. The following
Riders are to be executed by Borrower [chec'k:box as applicable:

[ Adjustable Rate Rider [__] Condominiumi Rider L1 Sccond Home Rider
Balloon Rider [ Pranned Unit Devetopment Rider [ 1-4 Family Rider

VA Rider [ ) Biwcekly Payment Rider [__Tomeits) [spxify)

(1) "Applicable Law™ means all conirolling applicable foderal, state and loca! statutes, regulations,
ordinances and administrative rules and onders (that have the offect of iaw) as well as all anplicable final,
non-appealable judicial opinions. - . o

(J) "Community Association Dues, Fees, and Assessments” means all ducs, fees, assessments and other

charges that arc imposed on Borower or the Property by a condominium association, homegwners
association or similar organization. L .

{K) "Electronic Funds Transfer™ mcans any transter of funds, other than a transaction originated by check,
deaft, or similar paper instrument, which is initiated through an ekctronic terminal, wlephonic instrument,
computer, of magneiic tape so as W order, instruct, or authorize a financial institution to debit or cradit an
account. Such term includes, but is net limited to, point-of-sale transfers, automated teller machine
wrensactions, ansfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items™ mcans those items that are described in Section 3.

(M) “Miscellanzous Proceeds” means any compensation, seilement, award of damages, or procesds paid by

any third party (other than insurance proceeds paid under the coveragss described in' Section S)-for: G)

damnzge (o, or destructicn of, the Propenty; (ii) condciunation or other taking of all of any part of the Propenty;

(i) conveyance in fieu of condemnation: or (i¥) misrepresentations of, or omissions as to, the value and/or
condition of the Preperty. .

(N "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or défauli o, the
Loan

(O) "Periodic Paymeni™ means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instniment. :
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* Security Instument, “RESPA™ refers 10 all requirements and g2

("Propenty Addr‘:ssf):

property.

ETIaIN 9‘{8’ PAGK [LK5

(P} "RESPA" mcans the Real Estate Setdement Procedures Ad
implementing regulation, Regulation X (24 CER. Part 3500), as
- or any aMditional or successor fegiskition or regulation that govems the same subject malter. As used in this
strictions that are imposed in regard
s not qualify as a *federally related mortzage loan”

(12 USC. Sctﬁbil 2601 ct seq’) and its

to a "federatly related mortgage loan™ even if the Loan dog
under RESPA.

(Q) "Successor in Interesi of Borrower” means any party that has taken title 1o the Property, whether or not

that party bas assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY - -
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (i} the performance of Borrower’s covenants and agrovments under this
Sccurity Instument and the Nowe. For this purposz,” Borrower irrevocably  grants. and conveys (o
Trustae, in  trust.  with power of salzs, he following d

COUNTY : of s

IType of Recording Jurisdiction} {Nane of Recording Jurisdiction)

LOT 9, RIVERSIDR ESTATES, ACCOP.DiHG TO THE PLAT THERI_'JOF,

RECORDED IN BOOK ®*B® QFf PLATS, PAGE 44, RECORDS OF SKAMANIA
COUNTY, WASHINGTON. . |

Parcel 1D Number:
131 JENNIFER WY,
WASHOUGAL

which curreatly has the address of

. [Strcei]
[Ciy] , Washington 98671 [Zip Code]
| g P

TOGETHER WITH all the improvericnts now
appurienances, and fixtures now or hereafier a part o
be covered by this Sécurity Instrument. All of '
"Property * ] - .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered :

of hcra%;f ter erected on the property, and all easements,
{ the property. All replacements and additions shall also
the foregoing is referfed to in (his Securily Instrument 2s the

subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenarts for national use and noa-uniform
covenants with limited variations by Jurisdiztion to constitute a uniform Securily instrument covering real

Lo
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o . s UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: . )
- . . L L Payment of Principa), Interest, Escrow Items, Prepayment Charges, and Late Charges.
°- S o - Bemower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
T . prepayment charges and late charges due under the Note. Borower shall also gay funds for Escrow [ems L o
purswint 1o Section’ 3. Payments due under the Note and this Security Instrument shall be made in US. . ‘T ) U
B cumrency. However, if any check or other instrument riceived by Lender as payment under the Note or this -
B ) Security Instrument is returned to Lender unpaid, Lender may require ¢hat any or all subsequent payments
due onder the Note and this Security Instrument be made in one or more of the follow ing forms, as selected -
by Lender: (a) cash; (b) moncy order; () certified chack, bank check, treasurer’s check or cashice’s check, -
provided any such check is drawn upon an institution whose €eposits are insured by a foderal agency,
instrumentality, or entity: or () Edectronic Funds Transfer. . :

_—_— o : Payments are deemed received by Lender when received at the location designated in the Notz or at Sy i s
" . - such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
= . o C . Lender may retum any payment or partial payment if the payment or pastial payments are insufficicnt (o bring

- S T : the Loan current. Lender may accept any payment or partiat paymént insufficient 1o bring thz Loan curment,
b ~ without waiver of any rights hereunder o prejudice to its rights to refuse such payment or partial payments in
. _ i the future, but Lendar is not obligated to apply such payments at the time such paym<nts are accepted. If each
. - T i Periodic Payment is applied as of its schoduled dus dlate, then Lender noed not pay interest 00 unapplicd
T S funds. Lender may held such unappliad funds until Boriowér makes fayments to bring the Loan current. If
Bortower does no: do so within a reasonable period of time, Lender shall either apply such funds or returmn S :
them to Borrawer. 1f not applied cartier, such funds will be applied to the cutstanding principal balance under ' . O
the Note immediately prior to fereclosure. No offsctor claim which Borrdiver might have now or in the '
future against Leader shall relicve Bomower from making payments due under the Noie and this Security
Instrument or performing the covenants and agrecments secured by this Security Instrument. ’

2. Application of Payments or Proceeds. Excepl as otherwise deseribed in this Section 2, all payments T
accepted and applied by Lendcr shall be applied in the following order of priority: (a) interest due under the : - R
Note; (b) principat due usder the Note; (€) amounts dus under Scction 3. Such payments shall be applied 1o . )
cach Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to '
. . - late charges, seoond 10 any other amounts due under this Secusity Instrument, and then to reduce the principal -
S o batance of the Note. : L :

p - - I Lender receives'a payment from Bomower for 2 delinquent Periodic Payment which includes a

- : sufficient amount to pay any late charge duz, the payment may be applied to the delinquent payment and the .~ : -
o, : late charge. If more than one Periodic Payment is cutstanding, Lender may apply any pegmenl receivad from : - T
K T Borrewer o the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
: ' . full. To the extent that any excess exists after the payment is applied to the full payment of one or more )
Periodic Payments, such excess may be applied 10 any late charges due. Voluntary prepayments shall be S
: ) applicd [irst to any prepayment chasges and then as described in the Note, -, S T
el - s B Any applicalion of paymcnts, insurance procecds, or Miscellanoous Procexds to'principal due under the
T ! B ) iNote shall not extend of postpons the due date, or change the amount, of ihe Periodic Payments. 3 : -
S : 3. Funds for Escrow Items. Borrower shall pay 1o Lender on ihe day Periodic Payments are due under : ' ‘
" the Note, until the Note is paid in fuli, 2 sum (the Funds®) 15 provids for payment of amounts due fos- @ -
. taxes and assessments 4nd other items which can atiain prioriiy over this Secuiity Instrument as a lien or : . C
; encumbrance on the Property; (b) leasehold payments or ground rents on the Propeity, if any; (c) premiums - ST e
Sy for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance premiums, if ariy, i
E ©Orf any sums payabie by Bomrower/1o Leider in lieu of the payment of Mortgage Insurance premiums in ' = A -
accordance with the provisions of Section 10. These items are called "Escrow iems.* At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, » -

s
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Fees, and Assessments, if any, be escroswed by Bomower, and such dugs, faos and ;m)c.%sm-:ms shall be an
Escrow Item. Borrow et shalt prompuly furnish 1o Lender all rotices of amounts 10 be paid under this Seclion.
Bomower shall Pay Lender the Funds for Escrow Items unkss Lender waives Borrower’s obligation to pay
the Furds for any or alk Escrow Iiems. Lender may waive Borrower's obligation 10 pay to Lender Funds for
‘any or all Escrow ltems at any Gowe. Any such waiver may enly be in writing. In the event of such waiver,
' 8 ) - -Borrower shall pay dirccily, when and where payable, the amounts due for any Escrow Items for which
', o I - - payment of Funds has boen waived by Lender and, if Lender roquires, shall furnish to Lender receipts
KRN o - ) evidencing such payment within such time period as Lender may reyuire. Borrower's obligation to make such
B ‘ : - ' © payments and 1o provide receipts shall for all purposes be docmed to be a covenant and agreement contained
in this Sccurity Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is
ebligated 10 pay Escrow [tems directly, pursuant (o a waiver, and Borrower fails to pay the amount duc for an 7 ‘
Escrow Item, Lender may exercise ils rights under Section 9 and pay such amount and Borfower shall then'bs ) P ”
obligated under Section 9 10 repay to Lender any such amount. Lender may revoke the'waiver as to any or 21l
B . Escrow Items ai any time by a notice given in accordance with Section 15 and, upon such revocation,
e Borrower shal pay to Lender all Funds, and in such amsunts, that are then required ender this Section 3. ‘
e 42 . L ) - Lender may, at any Gime, coticct and hold Funds in an amount (a} sifficient to penmit Eender 1o apply -
: T ' P ' the Funds at the time spesified under RESPA, and (b} not to exceed the maximum amount 3 kender can
T ’ ; : require under RESPA. Lender shall estimate the amount of Funds due on the basis of €imrent data and . 2 .
reasonable estimates of expenditures of fusire Escrow bems or otherwise in accordance with Applicable Law. | o
I - The Funds shall be held in an institution whase deposits aré insurcd by a federal agency, instrumentality,
¢ 1 or entily (including Lender, if Lender is an institulion whose deposits are so insured) or in'any Federal Home
o E ’ Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
Co- -0 ' o RESPA. Lender shall nb{'chargc Boriower for holding and applying the Funds, anaually analyzing the 77 -
R L ) escrow account, or verifying the Escrow Items, unless Lender pays Bomower interest on the Funds and i s C
L A ) Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable S - T~
e - Law requires inicrest to be paid on the Funds, Lerder shall not be required to pay Bertower any interest or
carnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
) . Funds. Lender shall give 1o Borower, without charge, an 2anual accounting of the Funds as required by
i B RESFA. : ‘ , - \ oo T
. If there is a surplus of Funds held in escrow, as defined under RLESPA, Lender shall account 1o
= Borrower for the excess funds in accordance with RESPA. If there is a shertage of Funds beld il escrow, as Y o
- o : . defined under RESPA, Lendes shall notify Bomower as required by RESPA, and Bomower shall pay 1o
R Lender the amount mecessary 9 make up the shertage in accordance with RESPA, but in no more than 12
T monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, 1.onder shall
. ) - - notify Bomrower as required by RESPA, and Borrower shall Pay o Leader the amount necessary (o make up
‘_ the deficicncy in accordance with RESPA, but in aa more than 12 monthly payments.
- Upon payment in full of all sums secured by this Security Instrument, Lender. shall promptly refund (o . o
PR Borrower any Funds held by Lender. ) ; . L 1 -
T 4. Charges; Liens. Bomower shall pay all taxes, asscssments, charges, fines, and impositions RS ST
attribuiable (0 the Propesty which can attain priority over this Security Instrument, leaschold payments or 7 : i
ground rents on the Property, if any, and Community Association Ducs, Fees, and Assessments, if any. To the Sl T
extent that these items are Escrow Items, Borrower shall pay them in the manner grovidcd in Section 3. ‘ ST

P
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- ) ) ' Borrower shall prompuly discharge any ticn which has priority over this Sevurity Instrument unless

Borrower: (a) ageess in writing to the paymicnt of the obligation secured by the lien in a manner acceptable to N
T - -Lender, but only so long as Borrower is pcrforming such agreemeny; (b) contests the lien in good faith by, o -
- i ’ defends against enforcement of the lien in, kegal proceedings which in Lender’s opinion operate to prevent the

S i ) enforcemcnt of the lizn while those procecdings are pending, but only until such proceadings are concluded;
- . of (¢) secures from the holder of the licn ain agreemaent satisfactory 10 Lender subordinating the licn to this
! Security Instrument If Lender detérmines that any part of the Propeety is subject o a lien which can attain T
7 : priotity over this Security Instrument, Leader may pive Butrower a notice identifying the Ln. Within 10 T
: - L : days of the date en which that notice is given, Borrower shall satisfy the lien or take one or mére of the
= S _ - actions sat forth above in this Section 4, ‘ -
T - Lender may require Borrow:er o pay a one-time char,
y - ! . - service used by Lender in conndetion with this Loan. . . :
R E ’ S. Property Insurance. Berrower shall keep the improvements now cxisting of hereafter erected on the
S Property insurad ‘3gainst boss by fire, hazards included within the term “exiended coverage,” and any other
: : : R " hazards inciuding, but not limited o, canhyjuakes and floods, for which Lender roquires insurance. This
S N . insurance ‘shall be maintined in the amounts (including deductble Tevels) and fof the poriods that Eender
o R ' requires. What Ledder roquires purseant to the preceding sentences canlchange during the tenn of the Loan.
S - The insurance carrier providing the isurance shall be chosen by Bomower subjct to Lender's right to
. - disapprove Bomrowers choice, which right shalt ‘ot be excrcised unreasonably. Lender may roquire
S : - Borrower 10 pay, in conroction with this Loan, cither: (a) a one-time charge for flood 7one determination,
S . - certification and tracking services; or (b) a one-tme charge for flood zone determination and certification :
T ’(" R , ' services and subseyguefii charges each time remappings or simitar changes occur which scasonably might : Fo
- Dol . ) affect such determination or ceriification. Borrower shatl also be responsible for the payment of any fees - e
B - oo ‘imposad by the Federal Emergency Management Agency in connection with ke review of any flood zons T ’
determination resulting from an objection by Bosrower. '
. ’ If Bomrower fails to maintain any of the coverages described above, Leader may oblain insurance C e
. - ! coverage, at Lender's option and Borrower's expense. Eender is under no obligation 10 purchase any . *
T : : particular type or amount of coverage. Therefore, sch coverage shall cover Lender, but might of might not T ST
o T o protect Borrower, Borrower™s equity in the Property, or the contenis of the Propenty, against any risk, hazard ; P v
: . A or labilily and might provide grear or lesser coverage than was previously in effect. Bomower Pon
N ’ . : acknowledges that the cost of the insurance coverage so obtained might significantly exceod the cost of
: - S insurance that Borower could have obiained. Any amounts disbursed by Lender under this Secton 5 shait
become additiona) debt of Bormower secured by this Security Instrument. These amounts shali bear interest at
the Nete raie from the date of disbursement and shall be payable, with such interest, vpon notice from Lender
to Bormower requesting payment. .- a -
S . Al insurance policies sequired by Lendér and refiewals of such policics shall be subjoct o Lender’s
T right 1o disapprove such policies. shall include a standard mortgage clausz, and shall name Lender as
mortgagee aidAr as an additional oss payee. Lender skall have the right 10 hold the policics and renewal - .
certifivates. If Lender requires, Borrower shall prompily give to Lender allz'recéips of paxl prerniums and - -
: . renewal notices. If Bommower obtains any form of insurance coverage, not otherwiss required by Lender, for ) : T
o damage 1o, or desinxction of, the Property, such policy shall inctude a standard morigage clause and shall b :
U : name Leader as morigagee and/or as an addizional loss payee. :
] . In the évent of loss, Borrower shall give prompinotice to the
make proof of foss if not made prompily by Borrower. U
o o L Wwiiling, any insurance proceeds, whither or not the underlying insurance was required by Lender, shall be
T Y < applied 1o restoration or repair of the Property, if the restoration or repair is cconomically feasible and

E U ! Leader’s security is not Jessened. During such repair and restoration peniod, Lender shall have the right to S T el T

£¢ for a real estate e verification and/or repoiting

insurance carrier and Lender. Lander may
nless Lender”and Borrower otherwise agrée in

< R . L.

. O
o : T35

. - s : !
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- Lender may disburse preveeds for the repairs and restoration in a single paymeni or in a se

-
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hold such insurance proceads untit Lender has had an opposturity 1o inspat such Property 10 ensure the work
has been completed 1o Lender’s salisfaction, provided that such inspection shalt be undertken prompily.
paymeats as the work is completed. Unless an agreement is made in wriling or Applicable Law requires
inteeest to be paid on such insurance proceads, Lender shall not be .'Cqﬁircd to pay Borrower any interest of
carmings on such proceads. Fees for public adjusiers, of other third parties, reizined by Borrower shall not be
paid out of the insurence proceads and shall be the sole obligation of Borrower. If the FESIOration of Tepair is
not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applicd 1o
the sums secured by this Security Instrurnent, whether or not th¥n due, with the exess, if any; paid

. Bomower. Sweh insurance procecds shall be applied in the order provided for in Seetion 2.

If Borrower abandons the Property, Lender may fite, neyotiate and scitke any available insurance claim
and related matters. If Borrower ¢ocs not respond within 30 days to a notice frem Lender that the insurance
camrier has offerad 10 settde a chim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In cither ‘event, or if Lender acquires lhcl Propenty ender Section 22 or
otherwise, Borower hercby assigns 1o Leadar (a) Borrower's rights to any insurance procecds inan amednt
RO1 10 excead the amounts unpaid under the Note or this Sectrity Instrurmerit, and (b) any other of Borrower's
rights (other than 'the right 10 any refund of uncarned premiums paid by Bomower) under all insurance
polxcics covering the’ Propenty, insofar as such rights arc’a_pplicab}c to the coverage of the Property. Lender

may use the insurance proceeds ither to TCPRUF OF [estore ihe'hogvcgt)"m o pay amourts unpaid under the

_ Note er this Security Instrument, whether or not then due, - .

6. Occupancy. Borrower shall occupy, establish, and use
within 60 days after the execution of this Sectrity Instrument and shall contings 1o occupy the Properiy as
Bondwer's’ principal residence for ai keast ong year after the date of occupancy, unless Lender otherwise
agrees in wriling, which consent shall not be unreasonably withheld, or ualkess. c_xlenu:ﬁing circumstances
exist which are beyond Borrower's control. .

7. Preservation, Maintenance and Protection of the Pr
desuoy, damage or i}n;vair the Property, allow the Property o deteriorate or commit waste on the Propeaty.
Whether of not Borrower is residin £ in the Property, Bommower shall maintain the Property in order to prevent.
the Propenty from deteriorating or decreasing in value die 1o its condition. Unless it is determined pursuant o
Section § that repair or restoration is not cconomically feasible, Bosrower shall prompily repais the Property if
danaged to avoid further deterioration or damage. If insurance of cond-:mnaﬁon proceeds are paid in
corneclion with damage 10, or the taking of. the Property, Bomrower shall bé'reSponsib!c for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lendar may disburse procecds.
for_the tepairs and restoration in a single payment or in a’series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficicnt to repair or restore the Property,
Bofrawer is not relieved of Borrower's odbligation for the completion of such repair of restoration.

Lender or its agent may make reasonable entries vpon and inspections of the Propertysiliit has
reasonable cause, Leader may inspect the interior of the improvements cn the Propenty. Lender shall give
Borrower notice at the time of or prior to such ah interior inspectiof specifying such reasonable cause. :

8. Borrower’s Loan Application. Borower <hall be in default if, during thé Loan applization process,
Bormrower or any persons or cntitics acting ai the direction of Borrower o with Bomower's knowledge or
consent gave materially false, misteading, or inaciurate information or Statements o Lender (or failed to
provide Lender with matétial information) in connection with the Loan. Material r2ptesentations include, but
are not limited to, representations concedning Bomrower™s eccupancy of the Property as Borrower’s principal

the Property as Bomower's priricipal residence

operly; Inspections. Bomower shall not

residence.
TS
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‘between Bomrower and Lender pioviding for such termination of watil terminati
* Law. Nothing in this Section 10 affects Borrower™s obligation 16 pay inlcrest at

N QMY bair (90 ' i

" .9. Protection of Lendec’s Interest in the Propecty and Rights Under this Security Insteument. If - ) S - i
(a) Borrower fails 10 porform the covenants and agreemants containad in this Security Instrument, (b) there is - R - :
a Kgal proceeding that might significantly affect Lendar's interest in the Properly andfor rights under this " . -

Security Instrument {such as a procacding in barkrupicy, probate, for ‘condemination or forfaawre, for i i
cnforcement of a Ben which may atain priority over this Security Instrument or 16 enforce hws or : -
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is - ’
reasonable or appropriate to protect Lender's imterest in the. Property and rights under this Security IR : .
Instrument, including protecting and/of asscssing the value of the Propesty, and securing andfor repairing - o - -
the Property. Lender's actions can include, but are not limited to: (2) paying any sums secured by a lien which B S -
has priority over this Security Instrument; (b) appearing in court; and () paying reasonable aitomeys” fecs to ;
protect its intecest in the Property and/or rights under this Security Instrumens, inclirling its sccured position - . ) -
in a bankeuplcy prococding. Securing the Property includes, but is not limitad 10, entering the Propenty 10 0
make repairs, change locks, repiace or board up doors and windows, drain water from pipes, eliminate .
building or other code violations or dangerous conditions, and have utiliies turned on or off. Ahhough
Lender may wake action under this Section 9, Lerder doos not have 10 do 5o and is not under 2n
obligation to do so. It is agreed that Lender incurs no liabilily for )
under this Section 9. e i - ) - L
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borower .
seeured by this Security Instrument. These amounts shall bear interest at the Note rate Trom (he datz of
disbursement and shall be payabde, with such inteecst, upon notice from Lender 1o Borrower feguesting .

‘ment. - R - : .
™ If this Sécurity Instrument is on a leaschold, Borrower shall cemply with all thé
I Borrov.er acquires foe title 1o the Property, the keaschold and the foc title shalt
agrees to the merger In writing. J . . ] )

10. Mortgage Insurance. If Lender required Mostgage Insurance as a conditon of making the Loan,
Bomower shall pay the premiums required @0 maintain the Mortgage Insurance it effect. I, for any reason, : =
the Mortgage Insurance coverage required by Dender ceases 1o be available from the mortgage insurer that ‘ L
previously provided such insurance and Bomower was required 1o make separately designated payments LT T
toward the premiums for Mortgage Insurance, Borrower shall pay the pramiums required to obtain Coverage i o - CTE
substantially equivaknt 1o the Morigage Insurance previously in effect, at a cost substantially equivalent to : T ) -
the cost 1o Borrower of e Mortgage Insurance previously in effect, {from ari’gllcm;e__:_mongage insurée ) : N
schecied by Lender. I substantialy equivalent Morigage Insurance covéiage is not available, Borrower sha!l . . o oo
continue to pay 10 Lender the amount of the separalely dosignaied payments that wére due when the insurance , s s . -
coverage ceased to be inelfect. Lender will aceept, use and retain these paymcents as a non-refundable lass - . . T
reserve in licu of Mortgage Insurance. Such loss reseeve shall be ron-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required (o pay Borrower any infefest or eamings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in -
the amount and for the period that Lender requires) provided by an insurer sélocted by Lender again becomes . ) v
available, is obtained, and Lerder fequires separately designated payments oward the premiums for Mortgage <.
Insurance. If Leénder required Mostgage Insurance as a condithon of making the Loan and Borrower was P
required 1o make separately designated paynxats toward the premiums for Mortgage Insurance, Bomower . B
skall pay the premiums required 10 maintain Mortgage Insurance in effect. or to provide a non-fefundable Joss
resenve, unti] Lendes™s requirement for Morgagé insurance eids in accorda with any wrilien agreement : : :

01 Is required by Applicable : L -

( the rate provided in the Note.
Moiigage Insurance reimburses Lender (or any enuty that purchases the Notz) for certain losses it may-
incur if Borrower does not repay the Loan as agreed - Bosrower is not a party to the Moitgaze Insurance. . o g
Mortgage insurers evaluate their otal risk on all such insurance in force from (e 1o time, and may v . T
enier intp agreements with other parties thai share or modify their risk, or reducé losses. These agrezments are s L i
on temms and conditions that are satisfaciory to the morigage insurer and (he other party (or parties) 1o these . ST
agreemenis. These agréements may require the mortgage insurer to make payments using any source of funds o . e
that the morigage Thsurer may bave available (which may include funds oblained from Morigage Insurance A =L I
premiuemns). | e S

y duty or
ol t2king any or all actions authorized

provisions of the kase. -
not merge unkess Lender

I 3 : B - i - '.’
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As a resuht of (hese agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
T ) other entity, or any affiliate of any of the feregoing, may receive (directly or indirecuy) ameunts that derive ) N )
x ’ - . ) from (or might be characterized as) a porden of Borrower's payments for Morigage Insurance, i exchange . : - e

- = Co- i for sharing or modifying the mouigage insurer's risk, or reducing Yosses. If such agreement provides that an
affiliate of Lender wkes a share of the insuree’s risk in uch:mgc for a share of the premiums paid to the
. o . . insurer, the anrargement is often termed “capiive reinsurance.” Further:
. - . ’ (@) Any such agreemenis will not affect thé amounts that Borrower has agreed to- pav l‘or‘
: . ’ Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower wili owe for Mortgage Insurance, and they will ot entitle Borfower to any refund. N
) . (b) Any such agreements will not z2ffect the rights Borrower has - if any - with respeci to the
) T L Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may j
.- o L - include the right to receive. cerfain disclusures, 10 request and obtain cancellation of the Mortgage
- - T : Insurance, to have the Morfgage Insurance terminated automatically, and’or to receive a refund of any -
e . h Mortgage Insurance premiums that were unearned af the time of such canceliation er termiration. : : o e
T : ’ 11. ‘Assignment of Miscellancous Proceeds; Forfeiture, All Miscellancous Pro-:a:ds are hereby
assigned to and shall be paid to Lender.
" If the Froperty is damaged, such \11>cgﬂamou; Proceads shall u applied to rcslorauon of repair of the.
) ) i ) Propt.n). if the festoration of repair is economically feasible and Lender’s security is not lessenad. Duzing =
o . . - _such repair and restoration period, Lender shall have ® right fo hold such Miscellancous Procecds until
. L T Lender has had an‘oppotiunity (o inspact such Property to ensure the werk has boen completad to Lender's -
satisfaction, provided thit such inspoction shall be underiaken prompily. Leader may’ pay [o1 the repairs and
restoration in a singke disbursement or in a serics of Progress payments as the work is complctcd Unkss an . o o
. agreentent is made in writing or Applicabl: Law requires interest o be paid on such Miscellandous Proceeds, -
e - o Lendar shall not be required 1o pay Borrower any intersst of camings on such Miscellanoous Proceads. If the Co- '
- B restoration or repair is not economically feasible or Ecnder's sscurity would be lessened, the Miscellaneous
o ) - Proceeds shall be applicd to the surmis secured by this Security Instrument, whether of not then duz, with the
excess, if any, paid to Borrower. Such Miscellancous Proceads shall be apphcd in the order provided for in
r : Section 2.
C Ia the event of a total taking, dwtmcuon or los; in value of the Prop‘,n) the Mlsccllaneom Proceeds - -
b - e shall be applied to the sums sccurod by this Security Imuunnl, whether or not 1hcn due, with the cxc»s:’ if - o
N - - y, pakd to Borrower. : ’ ’
: - . ) In the event of a partial taking, destruction, or joss in value of the Property in v.hlch the fair markel
- value of the Propery immediaicly befere the partialdaking] dastruction, or loss in value is equal to or greater -
. . ’ than the amount of the sums secused by this Security Instrizment 1mmcdmul) before the partial taking,
. - : destruction, or Joss in value, unless Boirower and Lender otherwise agree in writing, the sums secured’ by this
- : : Security Instrument shall be reduced by the amount of the Miscellaneors Proceeds miiliiplisd by the
: followi ing fraction: (a} the total amount of the sums secured immediately before the partial taking, destiuction,
o or loss in value divided by (b} the fair market vilue of the Property unmedtalpl)' before the partual taking,
e : ’ destruction, of loss in value. Any balance shall be paid to Borrgwer.
_ In the event of a partial 1aking, destruction, or foss in value of the Propgny in “hn.h the fau market
7 value of the Property immediately before the partial waking, destruction, or loss in value is kss than the
. i . ainount of the sums secured immediately before the partial taking, destruction, or [oss in value, unk>s,,
n - . C : Bomower and Lender otherwise agree in writing, the Miscellancous Proceeds shal! be apphed to the sums
" } : i secured by this Security Instrument whethér or not the sums are thén due. - o
H , If the Propc,ny is abandoned by Bomower, or if, after notice by Lender to Bono.xcr thal the Opposing
; " Party (as defined in the next sénience) offers 1o make an award o setdz a claim for damages, Borrower fails

™
!

. et et s e - hpn e At 4 AT
B

. ; 1o respond to Lender within 30 days afier the date the notice is given, Lender is authorized 1o collect and . e
B o apply the Miscellaneous Proceeds either 1o restoration or repair of the Property or to the sums secured by this oL T
e L : Security Instrument, whether or not then due. "Opposing Party”™ means the third party that owes Borrower e

= i : o Miscellaneous Procesds or the parly against whom Bomrower has a right of action in regard to Miscellancous P - . e
. : i . Proceeds. 3 c

' : ‘ To s
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- B e Borrower shall be in default if any action of proceeding, whather civil or c¢riminal, is begun thal, in
. - ‘ ' , - Lender’s judgment, could result in forfeiture of the Property of other material impairment of Lender’s int2rest
o ’ in the Propedty of rights unider this Sacurity Instrument. Borrower can cure sisch a default and, if acceleration L

- o T - has ocvurrad, reinstate as provided in Section 19, by cauwsing the action of proceeding to be dismisséd with a L -
. - S ruling thay, in Lenidor’s judgment, peecludes [orfciuie of the Property or other material impairment of © o .
I R . Lender’s intdrest in the Property or rights under this Secunty Insuument. The proceeds of any award or chim - -

- S * for damages that are attribuwble (0 the impairment of Lender’s interest in the Property are heceby assigned

N P ‘ andshallbepaidtoLender. — : o , ’
.. B : - - All Miscellaneous Proceeds that arc not applied to restoration or repair of the Property shall be appliad
S . . in the order provided for in Section 2. 3 s B o -
- . 12. Borrower Not Released; Forbearance By Lender Not ‘a Waiver.  Extension of the time for )
payment or modification of amortization of the sums secured by this Security Instsumznt granted by Lender
to Borrower or any Successer in Interest of Borrowee shall not operate to release the Hability of Bomrower or
any Successors in Interest of Borrower. Lendar shall not be required to commence procecdings against any - )
i PR N - : Successor in Interest of Borrower of to refuse 10 estznd Gime for payment or otheraisc modify amortization -
2 - . of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or r ST
any Successors in Interost of Bomower. Any forbearance by Lender in exercising any pght or remedy - o
- including, without linfiation, Lender's acceplance of payments from thisd persons, ertitios o1 Successors in a -
: : - ' Interest of Borrower or in amounts Yess than the amownt then due, shall not be a waiver of or prechide the - S -
N - L . exercise of any right or femedy. S A ’ ; . .
} i T 13. Joint and Sevéral Liability; Co-signers: Successors and Assigns Bound. Borfower covenantsand - c
) agrees that Borower's obligations and liability shall be joint and severa). However, any Borrower who - ’
R ©9-signs this Security Instrument but does not éxccute the Note (a “co-signer’): €a) is co-signing this Security - - ST
.o ) - . Instrument only 10 morgagé grant and convey the co-signer’s inlerest in the Propenty under the terms of this S
- T - R Security Instrument; (b) is not personally obligated 10 pay the sums secured by this Security Instrument: and :

s (c) agrees that Lender and any other Borrowsr cin agtee to extend, modily, forbear or-make any
accommodations with regard to the terms of ihis Sccurity Instrument or the Note without the co-signer’s
cons¢nt. - . - 5 . ’ ) RN

Subject to the provisions of Section 18, any Successor in Intercst of Bomower who assumes Borrower’s ’ S o
. - ligations under this Sccurity Instument®in_ writing, and is approved by Lender, shall obtain all of

- S Borrower's rights and benefits - under his Security Instrument Rorrower shall not be rekeased iiom
- . Borower’s obligations and liability under this Security Instrument unkess Lender agrees 16 such release in - ) . -
S L. wriling. The covenants and agreements of this Sccurily Instrument shall bind (except as provided in Section B R

. ) 20) and benefit the successors and assigns of Leador. 2 BRA T :

- . 4. Loan Charges. Lender may charge Bommower foes for services perfonned in connection with

- . Borrower’s defaui:, for the purpose of proiecting Lender’s interest in the Property and sights under this -7 B
S o Security Instrument, inciuding, but oot limited to, alomeys” foes, property inspection ard valuation fecs, In )
) L regard to any other fees, the absence of express authorily in this Security Instrument to charge a specific fos = ‘

_ : i0 Borrower shailnot be 'construed as a prohibition 6 the charging of such fee. Lender may noi charge fees T
- ) . that are expressly prohibited by this Securily Instrument or by Applicabke Law. B
, . T * Fl the Loan is subject 1o a law which sets maximum Ioas charges, and that faw is finally interpreted so ) o

- ) ¥ that the interest or other koan charges colkcted or te be collected in connection with the Loan exceed the . L
ST permitied limits, then: (a) ahy sich Yoan cﬂérg;: shall be reduced by the amount niecessary 10 reduce the charge - ’ '
to the permitted Limit; and (b) any sums, already collected from Bomower which exceeded permiited limits
) _ will bz refunded o Borrower. Lender may ¢hoose to make this refund by reducing 'the principal owed under
N X ' the Note or by making a direct payment to Bomower. If a refund reduces principal, the reduction will be A C

- o ) freated as a partial prepayment without any prepayment charge (whether or not a psepayment charge is : o S
e provided for under the Note). Borrower’s acceplance - of ary such refluad made by direct payment to Borrower ’ R
will constitute a waiver of any right of actios Bofrower 4 might have arising out of such overcharge. . .

15. Notices.”All notices given by Bomrower or Lender in connection with this Security Instrument must i
be in writing. Any notice 1o Borrower in conneciion with this Security Instrument shall be deemed o have

. o

o

besn given 1o Borrower when mailed by first class mail of when actually delivered to Borrower’s notice .- ;’_«, _ T
s address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless . -
S : s e s
- N Initials: ([ . - N
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Applicable Law exprescly requires otherwise. The notice address shall be e Propery Address unless
: ) * Bomower has designated a substitute potice address by notice o Lender. Bomrower shalt promptly notify.
” Lender of Borrower's change of address. If Lender specifies a proceduze for reporting Borrower's change of
- o - address, then Bortower shall only report a change of address through that specified procedure. :
T ’ Trere may be only one designated notice address undr this Szcurity Instrumsnt at any one time. Any notice
to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein
; T - unless Lender bas designated another address by notice 10 Borrower. Any notice in connection with this
T - ’ Security Instrument shall not be deemed 10 have been given o Lender untl actually received by Lender. If
any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
- o ’ roquiremant will satis(y the cortesponding requirement under this Security Instrument. ]

i -~ 16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the baw of the jurisdiction in which the Property is bocated. Al rights and obligations
contaified in this Security Instrument are subjet 1o any requiremcrts and Timitations of Applicable Law. o
. L Applicable Law might explicitly or iniplicitly allow the partics 10 agree by vontract o it might be sitent, but S :

C : such silence shall rot be construad as a prohibition against agrecment by conracl Inthe event thal any
provision or clause of this Security Instn:ment or the Note conflicts with Applicable Low, such conflict shall
not affeci other provisions of this Security Instrument or the Note which can be given effoct without the
" conllicling provision. - - :
- Nl As used in this Security Instrument: (2) words of the masculine gender shall ‘mean and include . 7 : -
IR e cofresponding neuter words or words of the ferinine gender; (b) words in the singular shall mean and
R I ) -inclede the plural and vice versa; and (c) the word “may* gives sole discretion withcut any obligation to take
. : oo © any action. : - : ) ) . : :
- - S . et : 17. Borrower’s Copy. Borrower shall be given ong copy of the Note and of this Security Instrument. : o .
.. - U R 18. Transfer of the Property 6r a Beneficial Inierest in Borrower. As tised in this Section 18,
I s < “Interest in the Property” means any kegal or beneficial interest in the Property, meiuding, but not limited to,
* those beneficiai interests transfeired in a bond for decd, contract for deod, instaliment sales contract or escrow
agreement, the intent of which is the wransfer of tile by Bomower at a future date toa purchasér. L
I ali or any part of the Property or any Intcrest in the Froperly is sold of transferréd (or if Borrower is . . b s
not a natural person and a bencficial interest in Borrower is sold or transferred) withoul Lender's prior wriilen © - -
PR consent, Lender may require immediatz payment in full of all sums secured by this Security Instrument. . )
’ ] Haowever, this option'shall not be excrcised by Lender if such exercise is prohibited by Applicable Law.
: I Lender exercises this option, Lender shall give Bomrower notice of acceleration. The notice shall - oS i
: provide a period of rot Iess than 30 days from the date the rotice is given in accordance with Section 15 .
within which Borrower must pay ali sums secured by this Security Instrument. If Bomower fails to pay these : - - S
. : v . sums prior 10 the expifation of this period. Lender may invoke any remedies permitted by this Security o X
- Instrument without further notice or demand on Borrower.
19.- Borrower’s Right to Reinstate _Alter Accelération. If Bormmower: mects certain ‘conditions, - . e
e . ’ Bomowzr shall have the right to have enforcement of this Security Instrument discontinued at any time prios. - S ,
Pt } 1o the earliest of: (a) five days beford e of the Property pursuant 1o any power, of sale contained in this ~ - o
. Security Instrumeni; (b) such other period as Applicable Law might specify fer the f;}minalion of Bormower's .
- : - right (o reinstate; or (¢) entry of a Judgmeant enfurcing this Security Instrument: Those conditions are that .
St Bomower: (a) pays Lender all sums which then would be due under this Security Instrument and tha Note as H .
- oo if o acceleration had occurred; (b) cures any default of any other covenarts or agfeements: () paysalt = : I
L T e expenses incurred in enforcing this Security Instiument, including, but not limited 10, feasonable allomeys® SR
g ; fees, property inspection and valuation fees, and Siher fois incurred for the purpose of prolesiing Lender’s ’ . S
.. ik interest in the Property and rights under dhis Security Instrumént; and (d) takes Such ~ction as Lender may - -
. reéasonably require to assure that Léndet’s interest in the Property and rights under this Security Instrument, ' T
) . ) . and Borrower’s oblization to pay the sums sccured by this Security Instrizrent, shall continue unchanged. . vl -
e T Lender may require that Borrower pay such rcinstatement sums and expenses in one or more of the followiny - ST _; . ¥
. 7 forms, as selected by Lender: (a) cash: (b) money order; (c) certified check, bank check, treasurer’s check or Ry ha

N
f
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cashier's check, provided any such chock is drawn upcn an institution w hose deposits are insured by a foederal - ) o
o © agency, instrumcntality of entity; or (d) Efectronic Funds Transfer. Upon reinstitement by Borrower, this T o
. : Sexurity. Instrument and obligations secured heteby shail remain fully effective as if no acceleqation had
occurrad. However, this right ¢ rzinstate shall not apply in the case of acceloration under Section 18,
20. Sale of Nete; Change of Loan Servicer; Notice of Grievance. The Note or a pantial inferestinthe oL
Note (together with this Se” irity Listrument) can be sold one of more times without prior notice 10 Boitower. E o . . e
A sale might result in a change in the entily (known as the “Loan Servicer®) that collects Periodic Paymenits o
duc under the Note and this Security Instrument and performs other moitgage loan servicing obligations o
: under the Note, this Security Instrument, and Applivable Law. There also might be on¢ or more changes of ; B - -
: the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Bomrower will be : S ’
h ’ given wrilten notice of the change which wii staie the rame and addiess of the new Loan Servicer, the
L ) a Mress to which paymznis should be made and any other information RESPA requires in confection with a
- o notice of wransfer of servicing. If the Note is sold and thereafte
) P . than the purchaser of the Note, the morigage loan senvic
, . R Loan Servicer of be transferrad 10 3 successor Loan S
‘B I : unless otherwise provided by the Note purchaser.
. Neither Borower nor Lender may commenge,

7 the Loan is serviced by a Loan Servicer other
ing obligations o Bomower will remain with the
2rvicer and are not assumad by the Nete purchaser ’ .

in, or be joinad 10 any judicial action (as eier an ) - '
individual litigant or the meraber 6f a class) that arises ffom the other party’s actions pursiant to this Sécurity i ) T
- _ ) " Insmument or lhag alleges that the other party has beeached any provision of, or any duty gwed by reason of, ’ ) B .
hi s ST this Security Instroment, untit such Borrower or Lender has notified the other party (with such notice given in’ ot
i compliance with the requirements of Section 15) of such alkged breach and afforded the other party hereto 2 7 .
S i - reasonable perded after the giving of such notice 10 1ake corrective action. If Applicable Law provides a time -
R period which must elapse before certain action can be taken, that lime period will be decrned 1o be reasonable - ) .
o o : for purposes of this paragraph. The notice of aceeleration and OppoTtunity 1o curé given to Borrower pursuant o
. - - : . to Section 22 and the notice of acceleration given to Bomowdr pursuant 1o Section 18 shall be decrmed to ¢ ' e
- E - . satisfy the notice and opportunity 1o take cofrective action provisions of this Section 20. : o Ty
* : 21. Hazardous Substances. As used in this Section 2I: (a) "Hazardous Substances™ are_those ' o -
substances defined as toXic of hazardous substances, pollutants, er wastes by Environmental Law and the - ST
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and : ) -
herbicides, volatik solvents, materials containing ashestos or formaldehyds, and radicactive materials; {b) 1 :
“Environmeatal Law™ mearis federal faws and laws of the jurisdiction wheéé the Property is located that relate
to health, safety or eavironmental protection; (c) "Environmental Clmnui)' includes any response action, A -
c - ) remedial action, or removal action, as defined in Environmental Law; and (d) an “Environinenial Cond[lion"_ )
’ . mzans a condition that can cause, contribute 10, or otherwise trigger 2n Environmental Cleanup.
. o Bomrower shall not cause or permit the presénce, use, disposal, storage, or release of any Hazardous ) - o=
LT . Substances, or threaten 10 rekease any Hazardous Substances, on or in the Property. Bomower shall not do S -
S ) ror allow ‘anyone else 1o do, anything alfecting the Propeny ¥ i
h Law, (b) which creates an Environmenial Condi
PR Hazardous Substance, creates a condition that ad
I seniences shall not apply 1 the presence, use,
: Substances that are gencrally recognized to be
the Properiy (including, but not limited to,

tion, or (¢} which, due to the presence, uss, or release of a o :
versely affects the valus of 1he Property. The preceding two
or storage on the Property of small quantitics of Hazardous
appropriate to normal residential uses and 1o mainienance of
hazardous substances in consumer products). E .
Borrower shall promptly give Lender writien notice of (a) any mvestigation, claim, demand, lawsuit or ’ L —
- : oiher action by any governmental or regulatory agency or privaie party involving the Propenty and any T T
- ! llazardous  Subsiance or Environmental Law of whih Bormower has actual knowlkdge, (b) any C e - -
Environmental Condition, including bul not limited 1o, any spilling, leaking, discharge, release or threat of ) o .

S
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release of any Hwardous Subsiance, and (c) any condition caused by thé presence, use or release of a
Hazardous Substance which adversely affects the vafue of the Property. If Bomower karns, of is notiticd by
any govemmental of regulatory authority, or any private paity, that any removal or other renxdiation of any
Hazardous Substance affecting the Property is nocessary, Borrower shall prompily take all necessary remadial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup. T , . P
NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows: -
22. Acceleration; Rémedies, Lender shall give notice to Borrower prior to acceleration folléwing

Borrower's 'breaqh of any covenant or agreement in this Security Instrument (but not ‘prior to
acceleration urder Section 13 unless Applicable Law provides otherwise). The notice shall specify: (a)
-the default; (b) the action required to cure the default; (¢) a date, not less than 30 éays from the daté

the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
defaulf or or before the date specified in the notice may result in acceleration of the sums secured by
this Securify Instrument and sale of the Property at public auction af a date not less (han 120 days in
the future. The notice shall further ‘inform Borruwer of the right to reinstate gf{gr»arce'leraljpn, the
right (0 bring a court action (o assert the non-existence of a defauli or any other defense of Borrower
to acceleration and sale, and any other matters reguired to be included in the notice by Applicable

Law. i the default is not cured on or before the date specified in :he/n'uﬁce, Lender at its ¢ption, may-

require immediate payment in full of all sums Secured by this Security Instrument without further
demand and may invoke the power of sale and/or any other remedies permitted by Applicable Law.
Lender shall be entitled fo collect all expenses incurred in pursuing the remedies provided in this

Section 22, including, but not limited fo, reasonable alforneys” fees and costs of title evidende.

If Lender invokes the power of sale, Lender shall give writlen notice (o Trustee of the occurrence
of an event of default and of Lendes’s election to cause the Propérly to be sold. Trustee and Lender
shall take such action régarding notice of sale and shall give such notices to Borrower and fo other
persons as Applicable Law may require. After fhe time required by Applicable Law and after
publication of the notice of sale, Trustee; without demand on Borrower, shall sell the Property al
public auction to the highest bidder at the time and place and un:ler the terins designated in the notice
of sale in one or more parcels and in any Gider Trustee determines. Trustee may postpone sale of the
Property for a period or pericds pécmitted by Applicable Law by public announcement at the time
and place fixed in the notice of sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchassr Trustes’s deed convey.ng the Property without any
covenant or warranty, expressed or implied. The recitals in the Teustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the
following order: (a} tc all expenses of the sale, including, but not limited to, reasonable Trustee’s and
attorneys’ fees; (b) to all sums secured by this Security Instrument; ard (c) any excess {o the person or
persons legally entitled to it or to the clerk of the superior court of the county in which the sale took
place. g ) -

* 23. Reconteyance. Upon payment of all sums secured by this Sectirity Instrument, Lendar shall request
Trusiee 10 reconvey the Property and shall surrceder this Security Instrument and all notes cvidencing debt

secured by this Security Instrument to “Frustee. Trustee shall reconvey the Property without warranty 1o the

person of persons kegally entitled to it Such person of persons shall pay any recordation costs and the
Trusiee’s fee for preparing the reconveyance. . -y

24. Substitute Trustee. In accordance with App!'.’éablc Law, Leedor may from lime to time appoint a
Successof trusiee to any Trustee appointed hercunder who has ceased to act. Without conveyance of the
Property, thz sucvessor trustee shall succead 10 all the tide, power and dutics conferred upon Trustee herein
and by Applicable Law.

hS
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-whenever used in this Security Instrument, shall include without limitation attomneys” fees incurred by Lender

25, Use of Property. The Properiy is not used principally for agriculturé! pUrposes.

26. Aftornieys’ Fees. Lender shall be entitled o recover its reasonable attorneys® fees and costs in any » o '»‘ o )
actior: or proceeding o construe or enforce any term of this Secusity Instrument. The term “attorneys® fees,” o ) S ot

ir any bankrupicy proceeding or on appaal.

_ORAL 3GREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND . R . -
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMERT OF A DERT ARE ' S

NOT ENFO?CEAB{LE UNDER WASHINGTON LAW.

i "
BY SIGNING BELOW, Borrower accepts and agrees 10 the wrms and covenarts contained in this $ -
Security Instrument and in any Rider executed by Bormower and recorded with it. A )
Wilesses: ) ’/’ﬁ_ 2 ’ /;7/ T
i Civng - . (Seal) o
THOMAS JF SMART -B'on.)-.r:r
ap i ‘ R T
L. " . N P, >~ ) - -
LQ/L \/(/v Vi (Seal) S .
LEE ELLEN SMART -Borrower _ L
(Seal) — . S (SeaD .
-Bomower - -Bormower - .
(Sea) . , (Seal) -
-Borrower ) ) ;

-Bofrower

@, 51WA) (0012) ' Page 14 of 15 . " Form3043 101

(Seal) o (Seal) L
-Borrower -Borrower o Tl - -




STATE OF “ ASHING [T
tounl) of ) !f"
On this day ">0n_ul,' appeared before me

SMART AND LEE ELLEN SMART

0 me known to be the indiv idual(s) described in and who executed the within and foregoing instrument, and
" acknowledyged that hefshefihiey signed the same as hisherAbeir free and voluntary act and de ¢d, for the uses
and purposes therein mentioned.

- GIVEN under my hand and official scal this  15th day of

August, 2003

b nm o v cmanentt Surrnaia} Mt tetn s Yoy ey st 04

AL SCRRRS
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