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_(.\)/ “'Security Insfrement” means this document, which is dated

Bonowcr is 1he trustor under this Security Instrument.
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DEFINIiTIONS

Words used in ‘muisi ple sections of this docurnent are defined below ad other words are defined in Scetioas

fiain rules regarding the usage of words used in this document are also provided
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. P - (C) “Lender™is STERLING SAVINGS BANK . 7 -
- o . - Lenderisa CCRPORATION 7 L organized
i - and exidting undec the lawsof  THE STATR oF WASHINGTON - - Lender's address is )
NORTH 111 WALL , B . ]
" SPOXANE, WA 93201 . ) . e T
, - Lenderis the beneficiany under this Security Indrument. -
(1} “Trustee™is  SKAMANIA COUNTY TITLE COKPANY : -
- : Ty ' (E) “Note” means the promissory note sfg]lo.l by Borru\\-'cr/andrd.\!ed AUGUST 13, 2003 : — E
: . B The Note statesthat Borrower owes Lender ONB' KUNDRED SIXTEEN THOUSAND FOUR HUNDRED B}
, - " AND 00/100  Dollus(US. s ©116,400.00 . )plusinterest, ' o
., B ) S : Borrower has promisud to pay this delt in regular Periodic Payrnents and to pay the debt in full not later than . . .
B ) September 1, 2004 . ] - ’ ’ o
i {F) “Property” means the propeaty that is described below under the beadisg ““Transfer of Rights in the T
) ! Property.” . . -
¥ i - (G) “Loan™ means the debt evidenced by the Note, plus interesy, any prepayment charges and late charges
) . . ; : due under the Note, and all sums due under this Sccurity lnsmupcnt. plus interest :
(H) “Riders” mcans all Riders to this Secunity Indtnument that are executed by Borrower. The following
- ) Riders are to be executed by Borrower [check box as applicable} :
. ) _ 7 [ .
. o [x ] Adjustable Rawe Rider - | ] Condorminium Ridee {1 Sccond Home Rider : , .
o 11 : D Balloen Rider D Planned Unit Development Rider D Other(s) [specify] - ! o
s - i = - - - - N . é‘, ) B
- l . E 1-4 Family Rider D Biwcekly Paymoent Rider L . o -
.- o (I “;\pplimble Law™ means all controlling applicable foderal, staie and local statutes, regulations, o ' —_— i -\

»

ordinances and administiative rules and ocders (that have the ¢ffect of law) as well as ali applicable final
non-appealable judicial opinions. - -
, (J) “Community Association Ducs, Fecs, and Assessments’™ means all dues, fees, assessments ad other ) ; R T T
. . ’ PR charges that are imposod ‘on Bomower or the Property . by a condominium association, homeowners ’ C T o
. - - associalion or sirilar organization. N - - - .
{K) “Elccironic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through 2n electranic teominal, telephonic
i - : - instrument, compulcs, 65 magnetic tape so as 10 order, instruct, or authorize a financial institution to debit or
- ) - credit an account. Such tesn inclides, but is not limited 10, fojnl{-(-s:ilc transfors, automated teller machine
o . P transactions, transfers initiated by telephone, wire transfers, and automated cleannghouse iransfers.
cera T e (1) “Escrow Items” mcans those items that are described in Section 3. ,
TooT . (5) “Miscellancous Proceeds” mezns any compensation, scttlemcrt. award of damages, or proceeds paid
by any third panty (other than insurance proceeds paid under the coverages deseribed in Section 5) for:
(i) damage to, or destruction of, the Propenty; (i1) condemnation or other taking of all or any part of the .
Properiy; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as (o, the
h o value and/or condition of the Property. : . . ) - e
. {N) “Morigage Insurance” mcans insurance protecting Lender against the nonpayment of, or default on, L T
T i the Loan. ; . " - T
TLL {O) “Periodic Payment” means the regulady scheduled amount due for (@) principal and interest under the 7 : T S
B Lo | - Note, plus (i) any amounts under Section 3 of this Security Insirument, B ’ h )
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() “RESPA™ micans the Real Estate Sétlemwent Procedures. Act (12 USC. 52001 ¢t seq) and its
implementing regutation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any zdditional ot successor legistation of regulation thit govers the same subject matter. Asused in this
Secwity Instrumént, “RESPA” refers to all réquirements and restrictions that are imposed in regard to a
) “federally iclated mortgage loan™ evea if the Loan dovs not qualily as a “federally related mortgage loan”
- ' under RESPAL .- ' ’ a

- - (Q} “Successor in Interest of Borrower™ means any party that has taken titk 1o the Property. whether or

- S not that party has assumed Bormower's obligations under the Note and’or this Security Instrurnent.

TP.ANSFER‘ OF RIGHTS IN THE PROPERTY

This Security [nstrunent secures to Leader: (i) lix'rcpajlxlcizl of the Loan, and all rencwals, extensions and To-
e ) ) ' madifications of the Nete; and (i) the pefonrance of Bosrower's covenants and agrecinents wxder this :
. ' ) - Sevurity Instrument and the Note. For this purpose, Borrower irrevovably grants and conveys to Trustée, in - . - - .
I : , . trust, with power of sale, the following described property located iz the COUNTY - : 7 -
o i . {Type of Recording Juristictaon] .
_ of - SKAMANIA : - : : :
B - Hame of Recording Jurisdiction) - -
LOT 14, ARIA OAKS, ACCORDING TO THE RECORDED PLAT THEREOF,
. . RECORDED IN BOOK "B" OF PLATS, PAGE 114, IN THE COUNTY OF
o : - : SKAMANIA, STATE OF WASHINGTON.

te
. ; -
. RS

St et ' o which currently has the addeéss of - 1014 tfguc ; SIDE COURT .

o . ’ trect : S -

; NORTH BONNEVILLE . Washington 98639 CProperty Address™): L -

E : {Ciy) : 17ip Codel .

JEL ! ' TOGETHER WITH all the improvements now or hereafter erected on the property, and all caserments, I

T N . appurtenances, and fixtures now or hereaficr a part of the propenty. All replacements and additions shall also - . ©

. - ’ be covered by this Security Instrument. All of the feregeing is refermed o in this Secunty Instiument as the

A . T “Propeaty.” :

BORROWER COVENANTS that Borrower is lawfully seised of the estate bereby comveyedand bas =~ LT
the nght 1o grant and convey the Property and that the Property is unencumbered, except for cacumbiances i ' ’
i of revors. Boower warranis and will defend generally the title to the Property against all claims and '
- demands, subject to any encumbrances of récond. :

. 1 . n > :
oot ’ : THIS SECURITY INSTRUMENT combines uniforn covenants for national us¢ and npon-unifonm - T
o ) . covenants with limited variations by jurisdiction to coastitute a uniform securily instrument covering real . ’ ’ -

o L property. f ] ) - . ‘—7_/
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UNIFORM COVENANTS. Bomrower and Leader covenant and agrec as follows: ) )
: ‘1. Payment of Principal, Iniceest, ‘Es¢row Uems, Prepayment’ Charges, and Late Charges, . o
- e Borrowee shall pay whea due the principal of, and nierest on, the debt cvidenced by the Note and any
’ - ’ prepayment charges and late charges due under the Nete. Borrower shall also pay fumds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Sccurity Insttument shall be'made in U.S. S L
currency. However. if any check or other instrument received by Lender as payrient undés the Note or this ; .
. oL T Secunty Instrument is retumed to Lender unpaid, Lender may requir¢ that any or all stbsequent payments
- S due under ihe Note and this Sevurity Instrzment be made in one or mote of the following forms, as selectad
by Lender: (a) cash; () moncy order; (¢) certified check, bank check, treasurer's check or cashier’s check,
peovided any such check is drawn upon an institution shose deposits are insured by a federal agency,
instrumentatity, or cntity; or (4) Electronic Funds Transfer. : : -
Paymerts are deemed received by Lender when received at the
such other location as may be desigmited by Lender in a
o - Lender may retum any payiaent or partial payment if the payment or partial payments are insufficient to
N o : - : brng the Loan current. Lender miay accept any paymei® or partial paymeat insufficient o bring the Loan
’ - current, without waiver of any rights hereunder or prejudice to its rights to refuse such paymeat or partial”
’ T ' S payments in the future, but Lender is oot obligated to apply such payments at the time such payments are
- ’ . accepted If each Periodic Payinent is applicd as of its schx\!d]cd due date. thén Lender need not pay interest
on unappliad funds. Lender may hold sich unapplicd fuids until Bostower makes payment to bring thic Lean
current. If Bortower does 1ot do so within a reasonable period of time, Lerddr shall €itker apply sich funds
of relum them 10 Borrower. I not applied carlicr, such funds will be applicd to the outstanding principal T o
o balance under the Note immediately priox to foreclosure. No offset or claim which Borrower mi ght have now . i
: or in the future against Lender shalk relieve Bosrower from making payments diic undér the Note and- this .
Sccurity Instrument or peeforming the covenanis and agreements seeursd by this Securily Instrument. : - A
. ) ; 2. Application of Payments or Proceéds. Except as otherwise descnbed in this Scection 2, all ' L
’ o T payments aceepled and applied by Lender shall be applicd in the fellowing orde of priofity: (a) intérest dus C T
: uirder the Note; (b) principal due under the Note: (c) armounts due under Section 3. Such payments shall be : ‘\'
- applied 1o cach Periodic Payment in-the order in which it became due. Any remaining amounts shall be
o - - ) applied first to late charges, second to any othér amounts due under this Security Instnument, and then to
. reduce the principal balance of the Noie.

o If Lender reccivies a payment from Bommower for a detinguent Periodic Payrent which includes a T
. sufficient amouit to pay any late charge due, the payment may be applied to the delinguent payment and the,
’ s ; late charge. If more than onc Periodic Payment is outstanding, Lendér may apply any payme.d received from
i 5 o Borrower 19 the repayment of the Periodic Payments if, and to the extent that, cdch paymicnt can be paid in : ) P
L o - full. To the extent that any excess exists alice the payment is applied to the full paymen of one or more R - N )
- s C . Periodic Payments, such excess may be applicd to any late charges duc. Voluntary prepayments shall be
T . ) applicd Frst to any prepayment charges and ther as described in the Note. o z
- Any applicalion of payments, insurance proceeds, or Miscellancots Proceeds to principal duc under the
. - Note shall not extend o1 postpon: the due date, of change the amount, of the Periodic Payments. - .
: = 3 Funds for Escrow Items. Borfower shail pay to Lenderon the day Periodic Payments are due
= undez the Note, until the Note is paid in full, a sum (the “"Funds™) to provide for paymeit of amounts due for- :
. : “ (2) taxes and assessments and other items which can attain priority over this Sécunity Instrument as a licn or
R o - encumbrance on the Properiy; (b) leaschold payments or ground rents on the Property, if any; (c) premiums

o o for zny and all insurance required by Lender under Scction S; and (d) Mortgage Insvrance promiums, if any, - T

o ©r any sums payable by Borrower to Lender in licu of the paynent of Mornigage Insirance premiums in . R ]

. Do y acconlancc{ with the provisions of Section 10. These items are called “Escrow Itemns.™ At origination or at any v i ’

: oo _ time dusing the term of the Loan. Lender may require that Commumily Association Ducs, Fees, and .
0 Asscssments. if any, be escrowed by Bomrower, and such ducs. fees and assessments shali be an Escrow Item. N %

WLt Y e e

location designated in the Note or 4t
cconlance with the notice provisions in Section 15.

s

s

s
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- shall pay directly, when and where payable, the

_any Federal Home Loan Bank. Lender shall a

£

Borrower shall promptly fumish to Lender all notices of amounts 10 be paid under this Sectioi. Borrower

shall pay Lender the Funds for Escrow Htems unless Lender w aives Bormower's obligation to pay the Funds

for any or all Escrow Tteins. Lender may waive Borrower's obligation ta puy to Leader Funds for any orall

Escrow fteans at any tiine. Any such waiver inay only be in w riting. In the everd of such waiver, Bomower
amounts due for any Escrow Iteins for which mayment of
Funds has been waived by Lender and, if Lender roquires, shall furnish to Lender receipis cvidencing such
payment within such time pedod as Lepder may require. Borrower's oblipation to make such payments and
to provide receipts shall for all purposes be decined to be a covenant and agredment contained inthis
Security Instrument, as the phrase “covenant and agedemant” is used in Section 9., 1 Borrower is obligated o
pay Escrow ftems directly, pirsuant to a waiver, and Borrower fails 1o pay the amount due for an Escrow
e, Lender may excrcise. its rights under Secticn 9 and pay such amount and Bomower shzll then be
oblizated undee Section 9 10 repay to Lender any such arnount. Lender may revoke the waiver as to any or all
Escrow [tems m any time by a nolice given in accondance with Section I3 and, upon such revocation,
Botrovier shall pay to Lender all Funds, and in such amouns, that are then required urder this Section 3.

Lender may, at any time, collect aid hold Funds in an amount {a) sufficicnl to permit Lender to apply
the Funds at the time_specified uader RESPA, and (b) not to cxcond the maxismen amount 2 lender can
require under RESPA. Lender shall edimate the amount ¢f Furds dus on the hasis of current data and
reasomable estimates of expenditures of future Escrow Items or othentise in accordance with Applicable
Law. -
 The ¥unds shall-be held in an institaion
instrumentality, or catity (including Lender, if Lender is an insitution & hose deposits are so insired) or in
pply the Funds 10 pay the Escrow Terns no Fater than ihe time
spevified vnder RESPA. Lender shall not charge Bomow er for holding and applying the Furids, znnually’
analyzing the escrow account, or verifying ihe Escouw ltéms, unless Lender pays Bocrower interest on the
Funds and Applicable Law pepmits Lender to reake such a charge. Unless an agreement is made in writing or
Applicable Law requires isterest to be paid oi: the Funds. Lender shall pot be required to pay Boirower any
interest of caruings on the Funds. Bowrower and Lender can agree in wriling, however, that intercst shatl be
paid 0n the Funds. Lender shall give 1o Bomower, without charge, an annual accounting of the Funds as
required by RESPA. 7 ’ : L

If there is a surplus of Funds held in cscrow, as defined wikler RESPA, Lénder shall accomnt to
Bosrower for the excess funds in acconlanée with RESPA. If there 1s a shortage of Funds held in CLLTOW, as
definad wndér RESPA, Lender shall nolifly Borower as required by RESPA, and Bostower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no-more than 12
moathly payments If there is a deficicncy of Funds held in cscrow, as defined under RESPA, Lender shall
notify Borrower us required by RESPA, and Borover shall pay to Lender the amount Necessary (¢ make up
the deficicney in accordance with RESPA, but in no more than 12 monthly paymentst

Upca payment in feli of all sums seeured by this Security Instrument, Lender shall promptly refund 1o
Borrower 2ny Funds bald by Lender. ) - ‘ ‘.

4. Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines, and imposilions
atuibutate to the Plgpcnj which can attain prionity over this Secusily Instrument, leaschold {aymeals or
ground rents on the Propesty, if any, and Community A-ssociaiion Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providéd in Scction 3.

Borrower shall promptly discharge any lien which has prionity ovér this Security Instrument unless
Borrower: (a) agrees in wriling to the paymices of the obligation sceured by the fien in 2 manner acceplatic to
Lender. but only so long as Bomrower is performing such agreement: (B) contests the lien in good faith by, or
defends against cnforceracnt of the licn in, Iegal proceedings which in Lender’s opinion operale to prevent
the enforcement of the lien while those proceedings are pending. bul only until such proceedings are
concluded: o () secures from the holder of the lien an agreement satisfactory to Leader svbordinating the
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lien to this Securty Instrumen. If Lend:r detennines that any part of the Property is subject to a lien which . .
: C . van altain prority over this Sevurity Instrument, Lender may give Borower a notice wlentifying the lien. . T
: o ST e Within 10 days of the date oa which that notice is given, Bomrower shall satisfy the lien or take one or more : o - i
" . o of the actions set forth above in this Secion 4. . ; ? L - : i
Leader may roquire Bommower 1o pay a one-time charge for a real estate fax verification andfor reporting
- VA e - ) : senice used by Lender in connection with this Loan. - - - “ .
- o . ' - - 8. Property Insurance. Bormower shall keep the improvements now existing or hereafter crocted on . PR
T g : the Property insured against loss by fire, harards inchadad wishin the tean “extended coverage,” and any o . .
e o T ’ - other harards including, but not lusited to, canthquakes and {loods. for which Lender oQuires insumncc._ThIs 1 - . : .
o . insurance shall b maintained in the amounts (including deductible levelsy and for the pedods that Lendec - -
. - ’ reguires. What Lender requires pursvant to the preceding sentences can change during the tean of the Loan. : ’
The inwrance carvier providing the insurance shall be chosen by Borrower subject to Lender's nght o : i
B i disipprove Bormmower's choice, which right shall not te exercised unreasonably. Lender may require
L Borrower 1o pay, in connection with this Loan, cither: (a) a one-time chatge for 1ood zone daterrpination, - B
- certification and tracking senvices; of (B) a one-time charge for flood zone detennimition and centification h
- _ services and suhsequent charges ‘each time remappings or similar changes oceur which reasonably might
- ST L affect such detenmination or certificativn. Bosrower shall also be responsible for the payment of any fecs
T ’ imipased by the Foderal Emergency Management Agency in connection with the review of any flood zone .
C . detenmination resulting from an objection by Bormower: . =
R if Borrower fails to rmaimain any of the coverages describod above. Lender may obtain insurance - L B
T T coverage. at Lender's oplion arid Borrower's expmse. Lender is under no oblipation 1o purchasc any - S
particutar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not :
protect Borrower. Borowee's equity in thie Property. orthe contents of the Property, agaitist any risk, hazand - L
or liabilty and might provide greéater or. lesser coverage than was previously in effect. Bommower Do .
acknowlodges that the cost of the insurance coveraze so obtaiucd might significanily excend the cost of . ) P -
: B L insurance that Borrower could have obtained: Any amounts disbursed by Lender under this Section 5 shall S T .y
& - : e become additional debt of Borrower sevurad by this Sceurily Instrument. These amounts shali bear interest at : ’ ;
- i e : : the Note rate from the date of disburseient and shall be payable, with such interest, upon nofice from Lender
- . - to Bormower roquesting payment. - } : } :
. . . All insurance policics required by Lénder and renewals of such policies shall be subject to Lender's i
’ ) right to disapprove such_policies, shall include a &tandand morigage clause, and shall naine Lender as o o
i mortgagee and/or as an additional loss payee. Lender shall have the right to kold the policies and renewal R
certificates. If Lender requires, Borrower shall prompily give 1o Lender all receipts of paid premiums and ; T
X renewal notices. If Borrower oblains any form of insurance coverage, not otherwise required by Lender, for :
damage *0, or destinkction of, the Property, such policy shall include a standard morigage clawse and shall : ' -
’ . ’ name Lender assmortgagee andior as an additioml loss payed. ! ) : _ ) "
“Inibe event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Leader may ~
B o I make| proof of loss if not made prompily by Bosrower. Unléss Lender and Bomower atheraise agree in S C e
R . ) )  writing, any insurance proceeds, whether or not the undelying insurance was required by Lender, shall be : ’ .
- 0 . 7 appliad to restoration or repair of e Property, if the restoration or repair is ctonomically feasble and R ST
- L : Lender's security is not fessened - Din'lng such repair and restoration périod, Lender shall have the night to -
g C - ’ . hold such insurance proceeds until Lender has had an opportunily 19 inspect such Property to ensuse the work ; .
: has been compleicd 1o Lender's satisfaction; provided that such mspecticn shall be undertaken promptly. - ’ ’
Lender may disburse proceeds for the repairs and restoration in a single payment or in a scries of progrcss : w7
s - pajmente as the work is completed. Unless an agrecmoeal is made in wriling or Applicable Law’niquires : e
cLo o - interest to be paid o such insurance procoeds, Lender shall not be required to pay Borrower any vilerest of - oo
e camings on such proceeds. Fees for public adjusters. o other third partics, retained by Bomrower shall not be
S 1 pid out of the insurance proceeds and shall be the sole
. i - - .

o
© b e 2t —n

i

obligatior: of Borrower. If the restoration or repair is Gy LT T
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6ot cconomically feastble or Lender's security would be lessened, the insurance proceeds shatli be applicd to
the sums secursd by this Security Indnuoent, whether or not then due, with the cxeess, if any, paid to
Borower. Such insuranee proceeds shall be applicd in the order provided forin Section 2. ©

I Borrower abandons the Propedy, Lender may file, negotiate and seitle any available insurance claim
and related matters. If Borrower dovs not respond within 30 days to & notice from Lender that the insurance
‘camer has offered 1o settle a claim, then Lender may negotiate and seitke the claim, The 30-day period will
begin when the notice is given. In cither event, or if Lender acquires the Propery under Section 22 or
otherwise, Bormower hereby assigns to Lender (a) Borrower's 1 2hts to any insurance procceds in an amount
not 10 cxcovd the amounts unpaid undsr the Note or this Secunity Instrument, and (b) any other of Borosver's
rights (other than thé right 1o any refund of uncamed premiuns paid by Bormower) under all insurznce
policies covering the Property, insofar as such rights are applicatle 1o the coverage of the Property. Lender
1may use the inswance proceeds either to repair of restore the Property ot 1o pay amounts unpaid under the
Note of this Security Instrurent, whether of not ten due.

6. Occupancy. Borrower shall occupy, establish, and use the Pro
residence within 60 days after the exccution of this
Property as Borrowe

petty as [Bomower’s principal
Secunty Instrurnent and shall continue 10 occupy the
€'s principal residence for at lead one year after the date of occupancy, unless Leader
ctherwise agrees 1 writing. which consent shall not be unreasonably stithheld, or unless Satenualing
circumstances exist which are beyond Borruwes™s controd.- o - )

7. © Preseevation, Malntenance and Prolection of the Propesly; Inspections. Bomower shall not
destroy, damage ot impair the Property, allow the Property to deteriorie or commit waste on the Propenty.
Whether of not Bormower is residing i

the Property from deteriorating o decreasing in valve dodto jis condition. Usless it is determined pursuant to
Section 5 that repair of restoration is not sronomically feasible, Bomower shall promptly fepalr the Property
if damaged 10 avoid further detedoniion or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Propeny, Bommower shall be respoasible for repairing ot
restoring the Property only if Lender has releassd procecds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymeet or in a scries of progress payments as the work is
completed. If the insurance or conderpation proceads are 'not sufficient o £epair of Testore the Property,
Borrower is not relieved of Borrower's obli gation for Lhe completion of such repair o restoration - '

Lender or its agent may make fcasonable entrics upon and inspections of the Propenty. If it has
reasonable cause, Lender may nspeat the interior of the improvements og the Property. Lender shall give
Bomrower notice at the time of of peior {0 such an interior iaspection specifying such reasonable cause.

8. Borrower's Loan Application. Bomower shali be in default if, duning the Loan application
process, Borrower o any persons or entilics aciing at e direction of Borrower or with Bomower's
knowledge of consent gave matenally false, misleading. or inaccurate information of slalémcr;ls to Lender
(or failed to provide Lender with material infonmation) in connection with the Loan. Material fepresentations
include, ‘but are not limited 10; represeniations conceming Bomower’s occupancy of the Froperty as
Borrower's principal residence. - o -

9. Protection of Lender’s Interest in the Property and Rights Under this Sccurity Instruoment.
If (@) Bommower fails to perform the covemants and agrocments contained in this Security Instrument; (b) there
is a legal procecding thai raight sigaificantly affect Lender's in!ékcsl_ in the Property and/or rights uader this
Sccurity [nsirumncat (such as a proceeding in bankruptey, prohate, for condemnation v forfeilure, for
enforcement of a lica which may artain priorily ovér this Security Instrument or (o enforce jaws or
regulations), or () Borrower Eas atandoded the Property, then Lender may do and pay for whatcver is
reaso’able or appropriaté to protect Leader’s interest in the Properly and rights under this Secunity
Instnument, including protecting and/or assessing the value of the Properly, and securing and/or repairing the
Properly. Lender's actions can include, but are not limiled to- (a) paying any sums secured by a licn which
has priority over this Security Instrumeis; ) appearing in court; and (c) paying reasonable attorneys” feés o
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protectits interest in the Property and’or rights under this Security Instrunent, including its secured posilion

“in a bankruptcy procecding. Securing the Property inclukes, but is not limited 1o, cnlenng the Propedy to

make repairs, change locks, replace or board up doors and windows, drain water from pipes. climinate
building or other code violations or dangerous corditions, and have utilitics turned on or off. Although
Lender may take action under this Secticn 9, Lender docs not have 1o do so and is tot under any duty or

obligation to do so. It is agru:d that Eeader incurs po hability for not taking any or all actions authodized” . 2

under this Section 9.

Any amounts disbursed b) Liender under this Section 9 shall become ‘additional d\‘)t of Bormower
sccured by this Sevurity Instaurnem. These amounts shall bear interest at the Note rate from the date of
disbussermeix md sha]l be payzble, with such interest, upon notice from Lender to Borrower requesting
paymment.

H this Sc-.unl\ Intrument is on a lms.chdd Borower shall comply with all the provisions of the lease.
If Bon'o“u acquites fee tile to the Pxop-.rl)* the leaschold and the fee title shall not m-,rgn. unluss Lender
agrees to the merger in wniting. ]

10. MNlortgage Insurance. I Luxk( .cquucd \!(xlgagL Insurance :Ls a condition of making the Loan
Borrower shall pay the premiums required 1o maintain the \[Ongagu Insurance in effect. If, for a any reason,
the Mortgage Insurance coverage required by Lender ccasds to be av allabk from the mortgags insurcr that
previously provided such insurance and Borrower was roquired to make scparately designated payments
toward the premiuns for Morgage Insurance, Borrowet shall pay the premiurns required o obtain coverage
substantially cquivalent to the Mortgage lasurance previously in cffect, at a cost substantially cquivalent to

. the cost to Borrower of the Mortgage Insurance peeviously in effect, from an altiermate morigage insurer

sclected by Lender. If substantially equivalent Moctgage Insusance coverage isnot available, Borrower shall
coatinue. to pay 1o Lender the amount of the scparately desigpated ‘payments that were due, when the

~ ipsurance coverage ceased to be in elfect. Lerder will acéept, use and retain these payincns as a non-

refundable foss reserve in licu of Mortgage: Insurance. Such loss rescrve shall be poa-refundable,
notwithytanding the fact that the Loan is utimnately paid in full, and Lendes shall not be foquired to pay
Botrower any interest or camings on such loss reserve. Lender can no longer require loss resenve payments 1f
Mortgage Insurance coverage (in the aicunl and for the period that Lender requires) provided by an insurer
selected by Lender again becoimes available, is oblained, and Lendes requires scparately designated payments
towzrd the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Bormower was roquired to make scparately designated payments toward the prefiums
for Mortgage Insurance, Barrower shall pay the premiums sequirdd (o maintain Mortgage Insurance in effect,
or o provide a non-refundable loss resceve, untii Lender's requiremént for Mortgage Instirance cnds in
accordance with any wrilten agreement between Borower and Lender providing for such teérmination or until
terninatian is requized by Applicable Law. Nothing in this Scclron 10 affects Borm\x cr's obllgauon to pay
interest at the rate provided in the Note. §
Mortgage Insurance reimbirses Lender (or :my enlity that ptuchasv._s the thu) for certain losses it may
incux if Bommower docs not repay the Loan as agreed. Bormoa eT isnot a party to the Morigage Insurance.
Mortgage insurers ¢valuate their total risk on all such insurance in foree from fitne to time, and may
cnter inlo agreements with othér partics that share or modify their risk, or reduce losses. These agrecments
arc on tenms and conditions that arc satisfactory to the morigage insurer and the oiher party (or partics) to
these agreements. These agreements may requi,e the morgage insurer to make payments using any source of

~funds that (he micrtgage insurax may have avaifable (which may include funds oblained frem Mostgage

Enswance premiums).
As a result of these agreements, Lender, any purchascr of the Node, another insurer, any feinsurer, any

. other enfity, or any affiliate of any of the foregoing, may receive (directly or indirecily) amounts that derive

from (or might be characierized as) a portion of Borrower’s payments for Mostgage Insurance, in exchange
for sharing or modifying the MOfigage i mnsurer’s risk, o rcducmg losses. 1f such agreement provides that an
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affiliate of Lender takes a share of the insurer's sk in exchange for a share of the premiums paid to the
P insurer, the amangement is often taamad “captive reinsurance.” Further: - -
. A © (@} Any such agreements will not affect the amounts that Borrower has agreed to pay for i o
T - Mortgage Insurance, or any other lerms ol the Loan. Such agreemcnts will noi increase the amount > T

Horrower will owe for Mortgage Insurance, and they.will not entitie Borrower to any refund. S

b Any such agreements will not alfect the rights Borrower has—if any—with respect to the
- ' . Mortgage Insurance under the ilomeowners Protection Act of 1998 or any other lax. These rights may-

I include the rlght to recelve certain disclosures, to request and obtain cancellation of the Mortgags

Insurance, to have the Mortgage Insurance termlnated automatically, anior to reccive a refund of any
Mortgage Insurance premiums that were uncarned at the time of such canccllation or termination.
. - L Assignment of Miscellancous Proceeds; Forfeiture. Al Miscellaneaus Proceeds are hereby

- e assigned to and shill be paid to Lender. ] . :
: o ' If thé Property is damaged, such Miscellanaous Proceeds shall be applicd to resteration ot repair of the :
- . Property, if the cestoration or rejuair is economically feasible and Lender's Security is pot lessened. Duning T
o such repair and restoration period, Lender skali have the rght to hold such Miscellancois Proceeds until’
. . R Lender has had an cppertunity 6 inspect such Propeety 1o ensure the work has been completed to Lender’s
o - o satisfaction, provided that such inspection shall be undertaken promplly. Eender may pay for the répairs and . .
e e restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an ) '
agrecrent is made in writing or Applicablé Law requires interest to be paid on such Miscellaficous Proceeds, . o - x
Lender shall not be required to pay Borrower any intérest or earnings on cuich Miscellaneons Proceeds. I the B ' ’
" restoration or repdir is not ceonomicatly feasible o Lender's security would be lessened, the Miscellaneous
Al N S Proceads shall be applicd to the sums secured by this Secunty Instrument, wheller or not then due, with the )
F C : excess, if any, paid to Borrower. Such/Miscellaneass Proceads shall be applied in the order provided for in
Section 2. r ; . -
) ) In the event of a total taking, destauction, &r Toss in value of the Property, the Miscellancous Procoeds . :
oL : " shall be applicd 1o the sms securad by this Secusity Instrument, whether of not then due, with the excess, if S ST
¢ any, paid to Borower. _, - - o o
In the cvent of a partia) 1aking, destruction, or loss in valus of the Property in which the fair market
value of the Property immediately befe-g the partial taking, desiruction, or loss in value is equal te or greater
. : than the amount of the suns secury’ by this Secunty Instrument immediately before the partial taking
’ destruction, o Yoss ta value, unless Burrower and Lender otherwise agree in wriling, the sums sccured by this o
Secustly Instrument shall be reduced by the amount of the Miscellancaus Proceads multiplied by the :
following fraction: (2) the tosal “amount of the sums secuncd immediately before the. pantial taking,
R destruction, or loss in value divided by (b) the fair market value of the Properly immediately before the ~
a : .- partial taking, estruction. or loss in value. Any balance skall be paid to Borrower.
: . In the event of a pastial taking, destniction, or loss in valuc of the Propenty in which the fair market
. value of the Propery immediately before the partial taking, destruction, or loss ia valuc is less than the
G amount of the sums socuréd immedately before the pariial 1aking, destruction, or [oss in value, unless
Bomrower and Lender otherwise agree in wiiting; the Miscellancows Procecdsishall be apolied to the sums
o sceured by this Security Instrument swhether of not the sums are then dué’ L i
R ' [ the Property is abandoned by Borrower, or if, aftér notice by Lender to Berrower that ihe Opposing
: . o Pany (as defined in the next seatence offers to make 2n award to sctile a claim for damages, Borrower fails
’ s to respond 10 Lander within 30 days after the date thie notice is given, Lender is authorized to collect and
U ’ ; apply the Miscellancous Proceeds either 1o restoration o repair of the Property or to the sums secured by this o
i Security Instrurnent. whether or not then duc. “Opposing Party™ means the third pariy that owes Bommower o

. Miscellancaus Proceeds or the party against whom Borrower has a right of action in regard to Miscellancous ) ' ’ -
Proceeds. '

\\'AS!lINGTDEQ‘J_—SingIc Family — Fapnle Mze/Freddie Mac UNIFORM INSTRUMENT Form 3048 101 : - - N

GREATIAND B
2

ITEM 13339 (001 1) {Paze 9ot 15 pages) TaOrderCalt 1-80C-520935107ac 675-731- 1131 -




<

‘

Borrower shall be in default if any action of procéeding, whether civil of erimina), is begun that, in
Leader’s judgment, could result in focfeiture of the Propedty or other material impairment of Lender's
interest in the Property or rights under this Secunty Instrument. Borrower can cure such a default and, if
acceleration has ovcirred, reinsiate as provided in Section 19, by causing the action or proceeding 1o be
dismissed with a ruling that, in Lerder's judgment, previudes forfeiture of the Pzoperty or other matedal
impairnent of Lender's interest in the Property or rights under this Security fnstfument. The proceeds of any

* avand or claim for damages thit afe ausibutable to the impaiiment of Lender's interest in the Property are -

hereby assigned and shall be paid o Leader.
- Ali Miscellancous Proveads tiat are not applied to restoration or repair of the Property shall be applicd
in the order provided for in Section 2. o ' ) . .

12. Borrower Not Releasid; Forbearance By Lender Not a Walver: Extension of the time for
payment or modification ef amertization of the seins secured by this Security Instrument granted by Lender
1o Bomrower or any Successor in Interest of Borrower shali not operate to release the lability of Borrower or
any Successors in Interest of Borrower. Lerder shalt rot be required to commence proccadings againdt any
Successor in Interest of Borrower or o refuse to eatend time for pyment or othérwise modify amontization

" of the sums sécured by this Security Instrument by reason of any demand made by the original Borrower of
& ¥ Successors in Iateredt of Borrower. Any forbeamnce by Lender in excrcising any nght or remedy

including, without limitation, Lender's aceeplance of payments from third persons, enlities of Successors in
Interest of Borrower or in armounts less than the amount then due, shall net be a7 waiver of or preciuds the
cxervise of any sight of remedy. - ’

1. Joint and Several Liability; Co-slgners; Successors and Asslgns Bound. Bomower covenznts
and agrees that Bonower's obligations and Hability shall be juint and several. However, any Borrower who
co-signs this Security Instrument but does not execize the Note (2 “co-signer’): () is co-signing this Security
Instrument oaly to mongage, grant and convey the co signee's interest in the Propeity under the terms of this
Sccurity Instrument; (b) is not personally obligated to pay the sums sectired by this Sccurity Instrument; and
(c) agrees that Lender and any olber Bomower can agree to extend, modify, forbear or make any
accommodations with regan] to the terins of this Sccunity Instrument or the Note without the
co-signer’s consent. T . %

- Subjext to the provisions of Section 18, any Successor in Inicrest of Borrower who assumes Borrower's
obligatious under this Security Instrument 10 wriling, and s approved by Lender, shall obtain 2ll of
Bomrower's rights and bencfits vnder this - Secwrily Instrument. Bomovaer shall not be released from
Borrower’s obligations and liatility under this Sccunity Instrument unless Lender agrecs to such releasc in
wriling. The covemants and agreements of this Secuaily Instrument shall bind (cxcept as provided in Scction
20) and benefit the successors and assi gns ef Lender. , - o

4. Loan Chirges. Ld‘._dcr may charge Borrower fecs for services performed in conneci Hn with
Borrowcers éefault, for the purpose of protecting Lender's interest in the Propeity and sights undce this
Security Instrument, including. but not limited 1o, attosmeys® fecs, property inspection and valuation fees. In
regadd to any other fees, the absence of cxpress authority in this Security Instrument to charge a specific fee
10 Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Secusity Instrument or by Applicable Law. )

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the ialcrest or other Ican charges collevted or to be collected 1in connection with the Loan exceed the
permitted limits, then: (a) any such loan chargé shall be reduced by the amount necessary to reduce the
charge 10 the parmitted limit: and (b) any sums already collected from Borrower which exceeded permiticd
limits will be sefunded 10" Borrower. Lender may choose to make this njfund by reducing the principal owed
under the Note or by making a direct payment to Bomrowes. If a refund reduces prineipal, the reduction will
be treated as a partial prepayeneni without any prepayment charge (whethar or pot a prépayment charge is
provided for under the Note). Borrower's aceeptance of any such refund made by direct payrnent to Bormrower
will constitute a waiver of any 1ight of action Borrower might have ansing out of such overcharge. *

[N
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18, Notices. All notices given by Bormower or Eende
: s : must be in wiiting. Any notice to Borrower in connection wi

- A S e have been given to Bomower when mailed by first class mail or when actuall y deliverad to Borrowers notice
he ST . . address if sent by other means. Notice to any on¢ Borrower shall constitute potice
T . T Applicable Law expressly requires otherise, The notice

S e Borrower has designated a substitute nolice address by not

- o Lender of Borrower's change of address., If Lender specifics

“address, then Borrower shall only report a change of address through that specificd provedure. There may be

- T ' only one designated notice address under this Sevurity Indrument at any one lime. Any notice to Lender shall

) L be given by delivering it or by mailing 1 by first class mail to Lender’s address stated herein untess Lender

s by notice to Borrower. Any notice in connection with this Scauity [nstrurnent
shall not be deemad to have been given to Lendsr unti] aclimiiy received by Lender. If any noti

this Security Instrument is also roquired undes Applicable Law, the Applicable Law roquirem
the corzesponding requirement under this Securily Instnunen. .

. 16. Governing Law; Severability; Rules of Construction.
o i govemed by foderal law and the law of the jurisdiction in which the
obligations contsined in this Security Instmument are subject 1o an
Applicabls Law. Applicable [aw might {xplicitly or inplicitly allow the partics to agree by conteact or it
might be silent, but such silence shall not be construed as a prohibition agains agreement by eontract. I the
cvent that any provision os clause of this Security Instrument or the Note conllicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which cari be given effect

L without the conflicting provision,

I As used in this Security Instrurnie
coresponding neuter words or words o
include the plural and vice vorsa; and (o)

"any action.

r in connection with this Security Instrument -
th this Security Instrunent shall be deemed 1o

to all Bormowers unless
address shall be the Property Address uniess
ice to Lender. Bosrower shali promepily notify” ’ o -
a procedure for teporting Borrower's change of - ’

cerequired by
enl will satiefy

st i e 1 a1

This Sccwsity Instrument shall be
Propenty is locatsd Al fighs and
Y equireneats and limitations of

ui: (2} words of the masculine gender shall IM axd include T i
f the femisine gender; (b) words in the singulaf shzll mean and I
the word “raay” gives solc discretion without any obligation to take

17. Borrower’s Copy. Borrower shall be given onc copy of the N
18. Transfer of the Properly or a Beneficlal Int
- N ’ “Interes! in the Property”™ means any legal or beneficial interest in the Propenty, including, but oot limited to,
’ .- those beneficial interests transfemes in a bond for deed. contract for deed; installinent sales contracl o :
o ) * escrow agreement, the intentof which is thé franser of tile by Borrower at a futurc datc o a purchaser. .
<3 ) : If all or any part of the Fropeny or any Interest in the Propeity is sold or transferred (or if Borrow cr is
not a natural person and a bereficial interest in Bormower is sold or transferred) without Teider
written consent, Eender may require imincdate payment in full of all sums wee
L B Instnunent. However, this optien shall not be exercised by Lender if such
i Applicatlc Law. _ i J :
- - o If Lendér exerciscs this oplion, Leader shall give Borrow
e provide a period of B0t less than 30 days from the date the not
. - o withis which Borrower must pay all suras secured by this Securi
E T sums prior to the expiration of this period, Lender may iny
. . Instrumeént withedd further notice or demand on Borro

ote and of this Secusity Indrument. ) -
ceest In Borrower. As used in this Section 18,

S prior )
ured: by this Sccurity
excicise is prohibited by

‘or nolice of acecleralion The notice shali T
ice is yiven in accordance with Section 15

ty Instrament. If Bomrower fails to pay these E g
oke any weincdics permitted by this Sccuniiy:

WCr.

Propery pursuant to any powcr of sale contained in this . e -
e Law might specify for the termination of Borrower’s . RS S
- - i : right to reinstate; or (c) eniry of a judgmeant enforeing this Security Instrumnent. Those conditiens are that S
i . ' - Borrower: (a) pays Lender all sumns which then w r

ould be duc under this Sccurity Instrument and the .
: ~ Note as if no acecleration had occurred: b) cure: any defauli of any other covenants or agrecments; E
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{) pays alt expenses incurtad inenforcing this Secnnty Instrument, including, but £ot limited to, reasonable -

. . attomeys” focs, propeity inspection and vahution fees, and other focs incurred for the purpose of protscting . E
- ’, Lender's interest in the Property and rights under this Security Instnunent: and {J) takes such action as s
L ’ ’ - Lerder may reasonably regiind to assure that Lender's intenest in the Propenty ad rights under this Security ~
°. . - Instrument, and Borower's obligation to pay the sums secured by this Security Instrument, shall continue ! ] .
. . - unchanged. Lender may require that Borrower pay such reinstatément sums ard cxpénses in onc of more of 1 C IR '»"
& S

S the foltowing formus, as sclected by Lender: (a) cash; (b) money order; (¢) certified check, bank check,
S treasurer’s check or cashier's check, provided any such check is drawn upen an institution whose deposits are

- insured by a foderal sgency, instrurneotality o ¢ntity: of (d) Etectronic Funds Transfer. Upon reinstat=zinent
) : - by Borrower, this Secunty Indrument and cbligations secured hereby shall remain fully effective as if no
T ' ; acceleration had occurred. However, this right to reinitate shall not apply in the case of acccleration under
. : ‘ Section 18. - ' - ; ,

20. Sale of Note; (;ii‘:m;;,i- of Loan Scrvicer; Notice of Grievance. The Note 6f a partial intenesd in : o
the Note (together with this Secunty Instrument) can be sold ond or more times without prior notice lo - : -
Borrower. & sale might resultin a change in the catity (known as the “Loan Servicer™) that collects Peiiodic ’ s -
’ . ) . Payments duc under the Note and this Sevcurity Instrument and perfonns other mortgage loan servicing
g‘ i T obligations under the Note, this Security Insrumeny, and Applicable Law. There also might be oo or more 7 o

oL i changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Senvicer,
: - Borrower will be given written notice of the change w hick will state the name and address of the new Loan :
Servicer, the address to which payménts should be made and any other information RESPA equires in T
S - connection with a rotice of transfer of servicing. If the Nota/is sold and thercaflter the Loan is serviced by a .-
T - . Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations 10 Borrewer will - i}
-t r L ' remain with the Loait Servicer or T transfermnd o/a Successor Loan Senvicer and are net assumcd by the - . P
. : ‘ ’ Note purchaser untess otherwisé provided by the Note purchaser. . 2 ) . : N h
P . ’ Nreither Borrower nor Lender may commence, join, or be joned to any judicial action (as cither an . S o
o . . ’ ) individual litigant or the member of a ¢lass) lat arises frem the other party’s actions pursuant to this Seeuiity o T
’ Instniment or that alleges that the other pariy has breached any provision of, or any duty owed by reason of, - o
this Security Instrument, until such Bémrower or Lender bas wotified the other party (with such notice givén
- - in compliance with the requirements of Section 15) of such allegedbeeach and afforded the other party hereto
- a reasenable period after the giving of such nofice to take correclive action. If Applicable Law provides a - _
: time period which must elapse before certain aciion con be taken, that time perod will be deemad 1o be ) ’ o o
) _reasoiable for purposes of this paragraph ‘The notice of accekration and oppotlunity to cure given to :
’ , _ "Bosrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section i8
shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20. .

21. Tlazardous Substiaces. As uscd i~ this Section 21: (a) “Hazardous Substanies™ are those - .
substances defined as toxic or hazamdois substances, pollutants, or wastes by Envircamental Law and the . )
following substances: gasoline, kerosens; other flammmble or toxic petroleun products, toxic pesticides and
- hedbicides, volatile solvents, matcnals cgmai_fling asbestos or formaldehyde, and radioactive materials (b)

. : “Enyvironmental Law™ means foderal taws and laws of the jurisdiction where the Property is located that )

relate fo health, safety or environmental protection; (¢) “Environmental Cleanup™ includes any response P St

. action, remedial adtion, or removal action, as defined ia Envirormental Law; and (d) an “Enviroamental i -

E Condition™ mecans a condition that can cause. contribute to, or otherwise trigger an Eavironmental Cleanup. T o

) - Borrower shall uot cause or permil the presence, usc, disposal, storage, or release of any Hazardous - . -
e ’ Substances, or threaten to release any Hazardous Substances. on of in the Properiy. Borrower shall pot do,” oL ’ : T
- : nof allow anyese else 1o do, anything affecting the Property (a) that is in violation of any Environmental
Law. (b) which creates an Environmental Condition, or (c) which, due 1o the piesence, use, or release of a
Hazardous Substance. creates a condition that advenely affects the value of the Property. The preceding two o - —
scntences shall not apply to the presence, use, or storage on the Property of small quantitics of Hazardous r ' : '

X
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- . Substances thay are geacrally recognirad to be appropriate to noma? cesidential uses and to mainteinee of
T . ’ the Property (includ: ng. but not limited to, hazardous substances in ecnsunr products). .
Borrowsr shall prompily.give Lender wrilten notice of (a) a1y investigation, claim, demand, bawsuit o . - -
. other action by any govemimental or regulatory ageicy or private pary involvifig the Popesty and any - ) : C
) Harardous Sulstamé or Environmental Law of swhich Bomower has actual kiowledge, (b) any ) ' - i
. ' Environmental Condition, including but not limited 1o, any spilling, leaking, dischurge, release or threat of : ] R ’
R ’ - release of any Haszardous Substance, and (c} any condition caused by the presence, use or release of &
Hazardous Substance which advensely affocts the value of the Peoperty. If Borrower learns, or is notificd by -
any govemmental or regulatory authodty, of any prvate party, that any removal er other remediation of &ny. )
Harardous Substance affecting the Propedy is necessary, Borrower shall prompily take all necessary
remedial actions in accondance with Environmental Law. Nothing herein shall ¢rvate any obligation on
B - ! ' Lender for an Eovironmental Cleanup. & -

NON-UNIFORM COVENANTS. Bormower and Lomder fur_lhcr covenant and agree as follows: ) ; : o
- 227 Aceeleratlon; Remedies. Lender shall give notice to Borrower prior to acceleration follanlng ~ - - :

Borrower’s bLreach of any covenanl or agreement in this Sccurity Instrument (but not prior o =~ ' ) » : )
acceleration under Section 18 unless Applicable Law proiides otherivise). The notice shall specify: . o
(a) the default; (b) the action required 1o cure the defauli; (c) a date, rot less th:m(}{i days from the
- date the notice is given 1o Borrow cr, by Wwhich the defzult must be ‘cured; and (d) that failure to cure o - .
N - o the default on or before the date specificd In the notice may resull in iéceleration of the sums sccured L T T

. . by this Security Instrument and sale of the Property-at pablic auction at a date not less than 120 days o
in the future. The notlce shal further Inform Borrower of the right to reinstaté after acceleration, the - C -
right to bring a ¢6urt action to assert thé non-existence of a default or any other defease of Borrower ~ -

juired to be Included fn the notice by Applicable ~ NS

1o aceeleration and sale, and any olher matters rec
Law. I the default is not cured 61") or belore the date specified in the notice, Lender at is option, may
. - - require Immedizte paymaent in foll of 41l siims secured by this Sceurliy Instrument without further N
. demand and may Invoke the power ol sale anVor any olher remedics permitted by Applicable Law, ST -
’ . Lender shall be entitled to colleet all expenses incurred In pursuing the remedices provided in this o
Scetion 22, including, but not limited to, reasonable attorncys’ fees 2nd costs of Litle evidence., -
. If Lender invokss the power of sale, Lender shall give wrillen notice to Trustec of the occurrence
N . l of an event of default and of Lender’s election to ¢ause the Property to be sold. Tr‘usle‘g:_ and Lender . L
g shall take such action regarding nollee of sale and shall give such notices to Borrower and to cther . -
H persons as Applicable Law may require. After ‘the time required by Applicable Law_and after
publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Properiy at
: public auction to the highest Lidder at the time and place and under the terms designated in the potice
of sale in one or more parcels and fn any order Trusice determines. Trustee may postpone sale of the L
Progerty for a period or periods permitted by Applicable’ Law by public announcement at the time Y B
L and place fixed in the notice of sale. Lénder or its designee inay purchase the Properiy at any sale.
Trustee shall deliver to the purchaser Trustee’s deed conveying the Propcrl)" without any
. . - R - covenant or warranty, cxpressed or implicd. Fhe recitals In the Trustee’s deed shall be prima facie C : P
. cvidence of the truth of the statcments made therein. Trustee shall apply the procceds of the sale i the . e
: I . following order: (a) to all expenscs of the sale, including, but not limited to, reasonable Truslce’s and
aliorncys’ [ces; (D) to alf sums secured by this Security Instrument; and (c) any excess to the person or

persons legally cntitled to it or to the clerk of the superior court of the county in which the sale
Look place.’ -

23. Reconveyance. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall - T

request Trustee to reconvey the Properly and shall surrender this Secunty Instrument and all notes evidencing R

“’ASH]NGTON—Sing]: Family —Fannle Mae/Freddie Mac UNIFOR M EINSTRUMENT Form MH8 101 » - )

ATLAND B N ;

GEE,
1TEM 1333013 (0011} [Page 13 ot 15 535¢3) TaOr2er a1 1-830-5309 93 0 Fax 6557541132




- ROOK Qi{g'i->,1<'.;,. L7l

debt secured by this Sevurity Instrument to Trustee. Trustee shall reconvey the Property witheut wamanty to
" the person or porsons legally eatitkd 19 it. Such person or persons shall pay any recordation costs and the
Trustee's fec for preparing the reconveyance. )
24. Substitute Trustee. In accondance with Applicable Law, Lender may from time 1o time appoint a
C SUCCSSsOr trustee 1o any Trustee appointed hercundes who has ceased to act. Without conveyance of the
Property, the successor trustee shall suceeed to all the title, powsr and duiics conferred upon Trustee heecin
and by Applicable Law. : i S -

25, Use of Properly. The property is not used principally for agricultum] purposes.

26. Aftorneys® Fees. Lender shall be eatitled to revover its reasenable altorieys® focs and costsin any
action or proceeding to construe or enforee any tern of this Security Instrument. The term “atlomeys” fees,”
whenever used in this Sccunty Instrummeat, shall include without fimitation attorneys’ fees incurred by Lender
in any bankrupicy piocevding or on appeal. ’

ORAL A(}/REEMENTS'OR ORAL COMMITMENTS TO LOAN BIONPZ\’; EXTEND

CREDIT,ORTO FOBBH.»\R FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASIHINGTON LAV. )

BY SIGNING BELOW. Borrower aceepls and agrees o the tenns and covenants contained in pages 1

urity Instrwnent and in any Rider execited b Bomower and recorded with it.
CTION, LLC AN OREEON LIMITED LIABILIiTY COMPANY

(Seal)

-Borrow er

1
i
1

Wi tness:
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N ' . L e Statcof woJ /?"“))Oﬂ E ) 7 ) ) - E ,h ‘
. T - P . , }SS. L i R -
- SR e County of f?(‘«f”ﬂ"‘ ' R ’ ' - - N
- ' On this day personally appeared before MC  SHANNON C. AMBURN ’ -
- . . , 1o 1mic known to be the indi\idu.w!(;) ' T
deseribed in and who gxecuted the within and foregoing instruinent, and acknow ledged thal@lshc or they) - £
sizned the same a(bis/(her ot thein) free and veluntary act and dead, for the uses and purposcs therein
- - - mentioned. ‘ o ’ ) I . 8 ‘ )
Given under my hand and official seal this 154 © dayof ﬂ"‘)“ e v 200J J - . R ':. N
¥ : S ' a0 _ . _ C
{ SR E : \\\\\c.Of’ §l4;',", : : e S
. 7 S Sii iAo, Lﬂv\ o o8
. - - - [} - . - - .
| S¥:340TARY 9% . o . _ - _
. s <8 L\G ‘a E Hutary Public in and foe te Sute of Washington residing at: - : . .
- “3s — 5 o - B -
_ %.._.;PUB#’ y § §fen €Al . - : -
A S B » | S
5 R ) . ‘l[,”?"““\\\ My commission expires: Q_/] o j -
t i ’ : :
. !
-
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- . ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A PROVISION ALLOWING o T}
FOR CHANGES IN THE INTEREST RATE. INCREASES IN YHE INTEREST RATE WILL RESULT IN oo ’
HIGHER PAYMENTS. DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this_ 13THday of  ~ AUGUST 2003 - . and is incerporated into and shall be deeiied: o
to amend and supplement the Mortgage, Deed of Trust, or Deed 10 Secure Deds (the “Security Instrument” ) of the
- - sanx date given by the undersigned (the “Borrower™) to sevure Borrower's Note 10
i s : ' STERLING SAVINGS BANK -

e . » North 111 Wall Strent, Spokane, Washington 99201 (the "Lender™) of the sanke date {the "Note™) and covering the
g - property desceibad In the Sevurity Instrument and Tocated at ; :
TR ' . ' 1014 LAKESIDR COURT _ i

’ - NORTH BONNEVILLE, WASHINGTON 98639 . ’ - . :

Property Address : - ]
Madifications. In addition to the covenants and agreenents made in the Security Instrumment, Borrower and Lender i
T further covenant and agree as follows:

_ , A. INTEREST RATE AND MONVHLY PAYMENT CHANGES - ’ - :
B -, The Note has an “Initial Interest Rate”™ of 5.500 _%. The Note Interest rate may be increased or decreased
€ . —_— e

) on the first day of te morch béginning onSentember 1, 200%nd on that day of the month every one month o R
. - . . - thereafter. ) - - = )

wdt oo
.
|

"8

Changes in: the interest rate are povernad by changes in an intesest r2te index called the “Index”. The Index is the: L - \
(CHECK ome box of indicate index.] - :

. {D)* | ] “Contract Interest Rate, Purchase of Previously Occupicd Homes, National Average for all Major
a } : * Types of Lendees™ Published by the Federa! Home Loan Bank Board.

(2)* |X]) Bank of America Reference Rate

: t#ttt*tIOitt0'tth’rtttt.t‘.tttt#OttttQttlit'tttt.#‘i¢.O06ttl.0f‘t"0tttt't‘i't#ttft#i.'t‘t’t.‘t‘ttt '

i

.= H [Check one box to indivate whether there is any maximum limit on changes in the Interest rate on each Change Date; B
o i 1f no box is checked there will be no maximem limit on changes. ] 1 . )
(1) [X] There is 0o maximum lisit on changes in the Interest rate at any Change Date, . -
C B : (2) [ ] The Interest rare carnot be changed by more than percentage points at any Change Datz,

L. P If the Interest rate changés, ihe amount of Borrower's niomhly payments will ci)ange as provided in the Note.

. Increases in the interest rate will result in higher payments. Decreases ia the interest rate will result in lower . . ) '
. - paymenis. - T

B. LOAN CHARGES )
It could Be that the loan secured by the Setu;it") instrument is subject to a law which sets maximum loan charges

and that law" is interpreted so that the inierest or otker foan charges collected or to ve collected in connection with the . ) o

) ‘ i f0an would ex-eed permitied limits. If s is 1 case. there: (A) any such foan charge shall be reduced by the amount < o
. . necessary to reduce the charge to the permitted limit; and (Bjany sums already collected from Borrower which : - : o

exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the oo N S

principal owed under the Note or by making a direct payment 10 Borrower.

PAGE10OF 2



A C. PRIOR LIENS . , ,
- T S - tf Eeader determines that all o any part of the sums sevured by this Sevurity instrument zre subjevt to 2 ficn which
Y : has priority over this Security Instrument, Lender may send Borrower a notice ide
o . R prompiy act with regard to that Iicn as provided in paragraph 4 of the Sevurity Ins

trument or shall prompily securs
P E ) an agreement in a form satisfactory to Lender subordirating that lie ‘

n to this Security Instrument.
) D. TRANSFER OF THE I'_ROPERTY - . .o ) :
. If there is a transier of the Propetty subject 10 paragraph 17 of the Sevurity Instrument, or subject to the Building

. ’ v o . Loan Agreement Lender may reQuire (1) an invrease in the current Note interest rate, or {2 an in&rgas: in (or removal
S o ’ of) the lintit on éx amount of any oo interest rate change (if there is a limit), or {3)a thange i th? Base Index figure,
_ or all of these, or (4) or any other change In toan terms or imposition of any other condition, as a condition to

Lender's waiving the option to accelrate frovided in paragraph 17.
. By signing l}iis.'Borm\\' ~3grees to all of e above. - . - -

RMBURN CONSTRUCTION LLC AN OREGON LIMITED LIABILITY CCMPANY
. \ !

I - .

*It more than one box is chécked or if 1o box is ¢

hecked, and Lender ard Borrower do not otheraise agree in ﬁ'riting‘
the first Index named will apply. R -

e ———

ADJUSTABLE RATE LOAN RIDER 5/94
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1-4 FAMILY RIDER

Assignment of Rents

. THIS 1-4 FAMILY RIDER is made this  13TH dayof  AUGUST 2003 S,
and is incorporated into and shall be decined 1o amxad and suppleiment the Mortgage, Deed of Trust or
Sevurity Deed (the “Security Instrument®) of the same dare 2iven by the undersigned (the "Borrower®) to
sectre Borrower's Note 1o : ’

B ' IR STERLING SAVINGS BANK : (the "Lefder®)
e . of the same date and covering the Property described in the Security Instrument and located at:

b men et e

1014 LAXESIDE COURT, NORTR BC-NNEVILLE, WASHINGTON 98635

. [Proper y Address)
1-3 FAMILY COVENANTS. In addifion to the covenants and agreeme
Instrument, Borrower and Lendeét further covenant and agree a5 follows: B
e - P - A. ADITIONAL PROPERTY SUBJECT TO THE SECURITY l.\'STRUM!L\T. In addition to the - ~ -
: L . - Property described int the Secusity Instrument, the following items are adiad to the Propenty deserfplion,and - - - ) e
- ’ o 4 “shall also constitute the Properiy covered by the-Security Instrumient: building materials, appliances and
S = goods of every nature whaiséever now or hercafier focated in; on, or used, or intendsd to be Used in
conneviion with the Property, including, but rot, limited to. those for the purposes of supplying or distributing ’ R
heating.coo]ing.'ejmlricil)'.gas._“'a:er. sirand light, fire prevention and extinguishing apparatus, security and T .
access control apparatus, plumbing, bath tubs, water heaters, water closets,sinks, ranges, stoves, refrigerators, e B
dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, - )
curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor coverings now or hereafter ~ L
artached to the Properiy, all of \\'ﬁich,inc!uding icplacements and additions thereto, shall be deemed 1o be and e e
. : femain a pant of the Property covered by the Security Instrument. All of the foregoing iogether with the ' - s
.. o Property described in the Security Instrument (or the leasehold estate if the Security Instrunent is on a C )
o ’ leasehold) are referred to in this 1-4 Faruily Rider and the Seeurity Instrument as the "Property.” . T . -
) ) B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree 10 or make R : N '
change in the use of the Propenty or its Zoning classification, unless Lender has agreed in writing to the : '
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Propeny. . g : -t . 7
C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall nét allow any lien
iaferior to he Sceurity listrunient to be perfected 2gainst the Property withoul Lender's prior wrilten
i permission. - e o : )
| - © D. RENT LOSS INSURANCE. Borrower shall maintain insuranve against rent 10ss in addition 1o the
S B other hazards for which insurance is required by Uniform Covenant 5. .
- o E. "BORROWER'S RIGHT TO REINSTATE" DELETED. UniformCovenant 18 ic deleted. ; )
F. BORROWER’S 0CC UPANCY. Unless Lender and Borrower otherwise agree in writing, thefirst N
-seatence in Uniform Covenant 6 concemning Borrower's occupancy of the Property is deleted. All remaining
covenanis and agreemeris set forth in Uniform Covenant 6 shall remain in effi ’

ect. - ) ) - ' N
G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign 1o Lender all leases of : .

- - —
the Property and all security deposits made in connection with leases of the Property. Upon the assignment, o T
~2e&nder shall have the night to modify, extend or tenminate the €xisting leases and to execute new feases, in i

Lender’s sole discretion. As used in this paragraph G, the word “lease” shall mean “sublease” if the Security - ‘
Instrument is on a lease hold.

R

ots mzde in lh'e-Sccurily )

MULTISTATE 1-§ FAMILY RIDER-Fannie Mz Freddie Mac Uniform Instrument Form 3170 9.90 ' JE

ITEM 720 T (3512)

GREATLAND B
tPage I of 2 pages) Talde L 1330535330 Q15731 10t




.

&5

puspe

. paragraph.

1. ASSIGNMENT OF RE.\TS; APPOI.\T-.\IE;\T OF RECEIVER; LENDER IN POSSESSION.

Borrower absolutely and unconditionaliy assigns and transfers 1o Lender all the tents and revenucs ("Renis™).

of the Property, regardless of 10 whom the Rents of the Propeniy are payable. Borrower authorizes Lender or

Lender’s agents to esllect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender .

of Lender's ageis. However, Borrower shall receive the Rents until: (i) Lender has given Botrower notice of
default pursuant to paragraph 21 of the Security Iastrument and; (iiy Lender has given notice to the terzant(s)
that the Reats are to be paid to Lender or Lender’s agent. This atsignment of Rents constitutes an absolute

_assignment and not an assignmient for additional security only. - i

- I Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for the benelit of Lender only, 1o be applied to the sums sevured by the Security Insirument;
(it) Lender shall be entitled to cotlect and receive all of the Rents of the Property; (iii) Borrower agrees thar
cach tenant of the Property shall pay all Reats due and unpaid 1o Lender or Lender’s agents upon Lender’s
wrilten demand to the tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lenderor
Lender’s agents shall be applicd
collecting the Reats, including
bonds, repair and mainicnance €osts, insurance premiums, 1aws, assessments and other charges on the

Propenty, and then to the sums securad by the Security Instrument; (v) _Lm_de:. Lender’s agents or any :
Judicially appointed receiver shatl be liable to aceount foi only those Rents actually reveiv ed; and (vi) Lender

skall be entitled to have a receiver appointed to take possession of and manage the Propetiy and collect the
Reats and profits derived from the Peoperty without any showing as to the inadequacy of the Propenty
as security.

If the Rents of the Froperty are not sufficient to cover the costs of taking control of and managing the

Property and of collecting the Rents any funds expended by Lender for such purposes shall become

indebtodness of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.
Borrower represents and wasrants that Borrower has not executed any prior assi gnirent of the Rents and

has pot and will not perform any acl that would prevent Lender from exercising its rights under this

Lendee, or Lendér’s agent or a judicially appointed receiver, shall not be required to enter upon, and take
vontrol of or mainain the Property before or after giving notice of default o Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do $0 at any time when-a defauli occurs. Any
application of Rents shall not cure or waive any default or invalidate any other ri ght or remedy of Lender.
This assignment of Rents of the Property shall terminate when 2!l the sums secured by the Security Instrument
are paid in full. _— o L 7-' s

L. CROSS-DEFAULT PROVISION. Borrower’s defauli or breach undes any rote or a
which Lender has an interest shall be a breach und
the remedies permilted by the Security Instrumen:

NING BELOW, Borrower acy
is 14 Family Rider.
Co ST."RUC ION, LLC AN OREGON LIMITED LIABILITY COMPANY

fr—— RO~ (Seal) (Seal)

ON C. AMBURN ¢) “Borromer T Bomower

greement in
er the Security Instrument and Lender may invoke any of

(Seal) _ (Seal)

-Boiroazr -Borrower

(Seal) (Seal)
-Borrower -Borrewer

[Sign Original bnb']
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| first to the costs of taking vontiol of and managing the Properiy and
- but not limited o, attomey™s fees, receiver’s fecs, preniiums on receiver's

cpts and agrees t the terms and covenants contained in pages i -
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