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MODIFICATION AGREEMENT

THIS NOTE CbNTAINS PROVISIONS ALLOWING FOR CHA!&GES IN MY INTEREST RATE AND MY

MONTHLY PAYMENT. THIS NOTE LIMITS THE AMOUNT MY INTEREST RATE CAN CHANGE AT - ) / - T
ANY ONE TIME AND THE MAXIMUM RATE 1 MUST PAY. . S o

COUNTY OF SKAMANIA KNOW AEL MEN BY THESE PRESEN-TS:

'Y
-

]
i
i - B
S ‘ THE STATE OF WASHINGTON
{

o Recitals

Reference is hereby made to that one certain Promissory Note {the "Note"} dated - : \
. . in the original principal sum of $5L0,600.00 -

executed by RANDALL C. NELSON AND CHRISTINA L. LARSEN , HUSBAND AND WIFE

& B 2 . herein referred to as "Borrower™ whether one or mare), payable to the order of
) . . WELLS FARGO HOMR MORTGAGE, INC. - - .

. ) ("Lender”), and said Note being secured by, among other
T . : » instruments, that ceriain Deed of Trust, tMortgage ‘or Security Deed (the "Secuiity Instrument”) of
C e even date therewith duly recorded B:724s- 0% » in the Real Property Records of
=T SKAMANEA = - _County, WASHINGTON - the above said instruments concerning

) . R encumbering znd crealing liens against the following described property {the "Property™}, to wit:
- c RN 0252639 ) '

Muty-Stazg Mod ficanon 1a Acr toan with No Convmesion Cpuon

Faqures new TAL. and Program Drsclosure g i T
Astach Completed ARM Auder as Exiaber 3" o
NAIFLS 23321200 .
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See Exhibit “A" attarhed hereto and made a part hereof for ali purposes and being the
same property located at , -
21 SCENIC HEIGHTS ROAD, UNDERWOOD, WA 98651

WITNESSETH

WHEREAS, Borrower now desires to modify the Note and ratif
property; and i . . o . »
WHEREAS, Lender, the legal owner and holder of said Note and liens securing same, in

consileration of the premises and at the request of the Borrower has agreed to modify the Note as
hereinafter provided; and ‘

WHEREAS, the Borrower, in considéraléon of the modification of the Note as hereinafter set
forth by the legal owner and nholder th

ereof, has agreed to ratify said Note and indebtedness
evidenced thereby and reconfirm Borrower's uncenditional promise to pay to the order of
WELLS FARGO HOME MORTGAGE, INC.

- at its offices at 503069246 ;
P.O. BOX 3246, DES , or at such other places as the holder of said Note ma
writing, the principal sum of PIVE HUNDRED TWENTY THOUSAWND AND 00/100

y said liens against the

v designate iA

($ 222520 p000.00C } or so much thereof as may have been or may be advanced under
the Note, together with intarest thereon at the rates herein provided, in acco:dance with the terms
thereof and heteof from and after the effective date of this Agreement until maturity. -

NOW, THEREFORE, in considérasion of the foregoing, the parties hereto agree that the Nota
and Security Instrument are hereby renewed, extended and/or modified, as follows:

i. Items t thréugh 11 below shall, as applicable, amend, modity and replace those items in the Noie

1. BORROWER’S PROMISE TO PAY

In return for a Joan that | have received, | promise to pay U.S. $ =2+520,000.00 (this

amount is called “Principal”}, p'us interest, o the order of the Lender. The Lender is
WBLLS FARGO EOME HORTG!\GE, INC. -

I will make all payments under this Note in the form of cash, check or money order.

F understand that the Lender may transfer this Note. The Lender or anyone who takes this Note by
transfer and who is entitled to receive payments under this Note is called the "Note Holder.”

2. INTEREST B :
Interest will be charged on unpaid principal until the full amount of principal has been paid. | will

pay interest at a yearly rate of 5.000 %. The interest rate | will pay will change in
accordance with Section 4 of this Note. - )

The interest rate required by this Section 2 and Section 4 of :ihis Note is the rate | will pay both

before and after any default described in Section 7{B) of thiz Note.

3. PAYMENTS® S

(A}’ Time and Place of Paymeénts

I will pay principal and interest by making a payment every month. ' S

I will make my monthly payment on the first day of each month beginning on OCTOBER 01 .
2003 | will make these payments every month unfil | have paid all of the principal and interest

and any other charges described below that | may owe under this Mote. Each monthiy payment will
be applied to interest before principal. If, onSEPTEMBER 01

, 2033 | still owe amo nder this
Note, 1 will pay those amounts in full ©n that date, which is called the "Maturity Oate.gy
NSFLE 25221200 Fagm 2 0f3
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—‘ S : = 1 will make my monthly payments at
: L 9246, DES MOINES, IA 503069246

- . ’ - or at a different place if required by the Note Holder.

WELLS PARGO HOME MORTGAGE, INC., P.O. BOX

b4 - - _— —
’ {8} Amount of My Initial Monthly Payments - ) . Lo
Each of my initial monthly payments will be in the amount of U.S.$ ****#%£2,751 .47 . This s
M amount may changa. . ) :
] {C} Monthly Payment Changes o ) ' : ’ ] T
. L Changes in my monthly payment will reflect changes in the unpaid principal of my loan and in the )
- . : ’ interest rate that 1 must pay. The Note Ho'der will determine my new interest rate and the changed 3
< i ' ; amount of my monthly payment in accordance with Section 4 of this Note. i
: . i 4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
- -’ - - - - {A) Changa Dates ] - ‘ ]
: - ’ The interest rate | will pay may change on the first day of SEPTEMBER . 2013 and on that
day every-12th month thereafter. Each date on which my interest rate could change is called a
"Change Date". ' . i
N - : {B) Thaindex - - ]

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index™ is the ~

< ’ weekly average yield on United States Treasury securities adjusted 1o a constant maturity of 1 year,

. 3s made available by the Fedéra! Reseive Board. The most recént Index figure avatablz as of the
. -, ’ . . date 45 days before each Change Date_is called the “Current Ir.dex".

. .- ‘ it the Index is no longer available, the Note Holder will choose a new index tha

t is based upon -
. comparable information. The Nete Holder wilt give me notice of this choice.

N {C} Calculation of Changes ) . J . : . ST ~
" : : Before each Change Date. the Note Holdeér will calculate my new interest rate by adding THO AND ) - e
B S : 7 THRBE-QUARTERS percentage points { 2.7590 %) to the Current Index. The Note Holder . . ' )
) - wil! then round the resuit of this addition to the nearest one-eighth of one percentage point
{0.125%). Subject to the limits Stated in Section 4{D) below, this rounded amount will be my new
. interest rate until the next Change Date.The Note Holder will then determine the amount of the ) T
] ' monthly payment that would be sufficient to repay the unpaid principal that | am expeéted to owe ‘ ) o
oo at the Change Date in full on the Maturity Date al my new inlerest rate in substantially equal
pavments. The result of this calculation will be the new amount of my monthly payment.

T

{D} Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than

10.000 % ‘or less than ~2.750 %. Thereafter, my interest rate will never be

increasgd or decreased on any single Change Date by more than THO
L : percentage point{s) {  2.000 %) from the rate of intérest | have been pay:g for the preceding

N b b b i o kg
o

unt of my new o e -

monthly payment beginning on the first menthly payment date after the Change Date unti! the :

. ] 12 months. My interest rate will never be greater than 10.000 <. -
- ri .
. , e (E} Effective Date of Changes i . . e
- " 1 My new interest rate will become effective on each Change Date. 1 will pay the amo - T
1
i

amount of my monthly payment changes again.

3 . (F) Notice of Changes E
’ . : " The Note Holder will deliver or mail to me a notice of any changes in my ini&iast rate and the
amount of my monthly payment before the effective date of any change. The notice wil{ include

information required by law to be given me and also the title and telephone number, of a person
N who will answer any question | may have regarding the notice. 3
rAVFLE 23321200
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6. LOAN CHARGES

HOOK 118 PAGE 505

5. BORROWER'S RIGHY TO PREPAY : -

! have the right to make payments of Principal at any time befcre ey are due. A payment of
Principal only is known as a “Prepayment®. When | make a Prepayment, | will tell the Note Holder
in writing that | am doing so.. | may not designate a payment as a Prepayment if ¢ have not made

all the mchithly payments due under the Nots.

Note Holder will use my Prépayments to reduce the amount of Principai that | owe undar this Note.
However, the Hote Holder may apply my Prepayment to the accrued anG unpaid interest on the
Prepayment amount, beéfore ‘applying my Prepayment to reduce the Prinicpal amount of thz Mote.
I | make a partial Prepayment, there wilt be no changes in the due dates of my monthly payment
unless the Note Ho!der agrees in writing to those changes. My partial Prepayment may, reduce the
amount of my monthly payments after the first Change Date following my partial Prepayment.
However, any reduction due to my partial Prepayment may be offset by an interest rate inceease.

I may make a full Prepayment or partial Prepayments without paying a Prepayment charge. The

It a law, which applies to this loan and which sets maximum loan chaiges, is finally interpreted so

that the ‘interés.’ or other loan charges collect{ ‘cr to be collected in connection with this lcan

exceed the permitted limits, then: {a) ‘any such loan charge shall be reduced by the amount

necessary to reduce the charge to the permitted limit; and (L) ény sums already collzcted from me

which exceeded permitted limits wilt be refunded 1o me. The Note Holder may choose to make this

refund by reducing the Principal | owe under this Note or by making a direct payment to me. If a

refund reduces Principal, the reduction will be treated as partial Prepayment. o7

7. BORROWER'S FAILURE TO PAY AS REQUIRED

(A} Late Charges for Overdue Payments : .

If the Note Holder has not received the full amount of any monthly payment by ths end of
15 calendar days after the date it is due, | will pav a late chargs to the Note Holder.

The amount of the charge wiltbe- 5.0090 % of my overdue payiment of principal and interest. |

will pay this late charge prompily but oaly ence on each late payment. -

{B) Defauii - )
I § do not pay the full amount of each monthly payment on the date it is due, | will be in default.

(C} Notice of Default .
If 1 am in default, the Note Holder may send me 2 written notice
overdue amount by a certain date, the Mote Holder may requir
amount of principal that kas not been paid and all the interest tha
must be at least 30 days after the date en
means.

telling me that if I do not pay the
e me to pay-immediately the full

which the notice is mailed to 'me or delivered by other

(D) No Waiver By Note Holder .
Even if, at a timz when | am in default, the Note Holder does not r

full as desciibed above, the Note Holder will ‘still have the right to
time. .

equire me to pay immediately in
do so if | am in default at a later

(E) Payment of N'qte Holdeér’s Costs and E;(penses ) -

If the Note Holder has required me to pay immediately in full as descei
will have the right to be paid back by me for all of its
the extent nci prohibited by applicable law.
attorney’s fees.

bed above, the Note Holder
costs and expenses in enforcing this Note to
Those expenses include, for example, reasonable

Ex

ia’s
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8. GIVING OF NOTICES

Unless applicable law requires a different melhod any notice that must be given to me under this
Note will be given by deiivering it or by mailing it by first class mail to me at the Froperty Address
above or at a different address’if 1 give the Note Holder a notice of my different address.

Any notice that must be given to the Note Ho'der under-this Note will be given by delivering it or
by marhng it by first class mail to the Note Holder at the address stated in Secticn 3{A) above or at

a dr‘fergnl address if | am grven a notice of that different address.

9. OBLIGATIONS Or FERSONS UNDER THIS NOTE

It more than one peisen signs this Note, each person is fully and personally obhgated to keep ail oi
the promises made ify this Note, including the promlse to pay the fu!l amount owed. Any person
who is a guarantor, surety or endorser of this Note is also obligated to do these things. Any person
who takes over these obligaticnis, .ncludlng the obligations of a guarantor, surety or endorser of
this Note, is also obligated to keep atl of the promises made in this Note. The Note Holder may
enforce its rights under this Note against each person individually of against all of us together. This
means that any one of us may be required 1o pzy ali of the amounts owed under this Note.

10. WAIVERS . -
I and any other perscn who has obhganons under this Note waive thn rights of Preseatment, and
Notice of Dishoncr. "Fresentment™ means the right 10 require the Note Holder to demand payment

of amounts due. “Notice of Dishonor™ means the right to require the Note Hoider to give notice to ~

other persons that amounts due have not been gaid.

1. UNIFOHM SECURED NOTE oo -

This Note is a uniform instrument with limited variations in s6me jurisdictions. In addition to the
protections given to the Note Holder under this Note, a Mortgage, Deed of Trust or Ser:unty_ Deed
(the “Security Instrument”}, dated the same dale as this Note, protects the Note Holder from

" possible losses which might result.if 1 do not keep the piomises that 1 make in this Note. That

Security Instrument describes how and under what coaditions I may be required to make immediate

payment in full of all amounts | owe under thls Note. Some of those conditions are described as
follows:

If all or any part of the Property or any ih erest in the Property is sold or transferrer* {or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred} without
Lender's prior written consent, Lender may require immediate payment in full of all sums secured

by this Security Instrument. Howevar this option shall not be exercised by Lender if such exercise’

is prohibited by Applicable Law. Lender alsc shall not exercise this optioh if: (a) Borrower causes
to be submitted to Lender information required by Lender to evaluale the intended transferee as if a
new loan were bzing made to the transteree; and (b} Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that the risk of a breach of any covenant
or agreement in this Security Instrumént is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lerder's consent to the loan assumption. Lender may also’fequire the transferee to
sign an gssumption agreement that is acceptable to Lender and that obligates the transferee to keep
all the promises and agreements made in the Note and in this Security Instrument. Borrower will

continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

NAFLE 2322 1200
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If Lender exercises the option to fequire immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide 2 noriod of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Insttument. If Borrower fails to pay these sums grior to the
T expiration of this peried, Lenger may invoke any remedies permiitad by this Security Instrumiént
- 7 without {urther notice or demand on Borrower. ) ; .

| s e e ) vt -

(Check and Complete if Applicab'fe):»

-, - ) T 7 - . AL The Security Instrument shall be and hereby is amended as fcilows:

T 1A} Reference to the maturi(y date of the debt secured by the Security Instrument is
oL changed from . to : U . .
S ) ) - —. . [{B)- The Adjustable Rate Rider attached hereto as Exhibit "B* is hereby incoiporzted N
:. ) Lo intc and madeg a part of the Security Instrument. :

Further, it is expressly agreed that for and in’ consideration of this s
Moditication Agreement, Borrower hereby releases and forever discha/ges ‘Lender ST
and its officers, directors, counsel, employees, agents, predecessors, successors,
! ~ and assSigns‘from all causes of action, claims. rights, and controversies, known or
: unknown, which Borrower had, now has, or may hereafter acquire which

e b s 4 3

refate to, are based on, arise ouf of, or are in any way connected with any acts of iender or its ) ‘ i
. - . : above affiliates occursing prior to the execution of this Agreement and relating in'any manner to the o o
S o abtove described Note or Security instrument or the Property described hérein or therein. This is a : B ) )
-7 o general release of all possible claims and causes of action of every kind and character refated fo the -~ - - !
= above described subject matter and is to beinterpreted liberally to effectuate maximum protection of - -
H e ‘ 7 Lender and its above affiliates. i ) - ~
= o The Borrower hereby ratifies Lender’s liens and/or security interests against the Property until
: ‘ c the Note as so hereby modified has been fully paid, and agrees that this renewal, extension and/er
. : B modification shall in no manner affect or impair the Note or the liens andfor securily interests
. _ .- securing seme and that said liens and/er security interests shall not in any manner be waived, but .
- - - are acknowledged by Bosrower to be valid and subsisting, the purpose of this instrument being . B
. : simply to modify the Security Instrument and the time and manner of payments of the Note and
) ratify all fiens and’ar security interest securing same, and the Borrower turther aagrees that all terms L
2 o and provisions of the Note, the Security [astrument and the other instruments creating or fixing the ; o
\ ens and/cr security interest securing same shall be and remain in full force and effect as therein
: written, except as otherwise express’y provided herein.

ot
y
)

A breach or other default of any of the terms of this Agreement by Bosrower shali constitute

a breach or default under the Note and Security Instrument, ‘and Lender shall thereupon have the

.._...-__..,.......,.._

fight to seek all remedied available to it uader the aforesaid loan instruments.

}
i
;
]
i
i ) -
o frowWer covenants’ and agrees that the rights and remedies of the Lender unde; this - /
' Agreement are cumulative of, are not in lieu of but are in addition to, and their exercise or the ’ T
! failure to exercise them shall not constitute a waiver of. any other rights and remedies which - .
Lender shall have under the Note of the Security Instrument.

- . Il is agreed that time and the unimpaired security of Lender are the essence of this E I
) Agreement. 1

. }8) o '»

\
-
'
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this Agreement, the terms hereof shall be controlling. By entering into this Agreement, the parties E
have no intention whatsoever tg extinguish or discharge the indebtedness or tiens andfor saeurity . )
interests evidenced by the loan instruments or to effect any novationt Borrower further covenants f _, -
and agress that there are no unwritten oral agreemeants between the parties hereto relating to the !
_ above described subject matter,
EXECUTED this the 141y day of AUGUST ’%\ - 2003  be effective & - . >
s . lseau -
e sean A Qs ) _(SEAY e
e _ ISEAL) g _ ISEAL
- o ISEALY k. T ISEAL) :
WITHESS: ' ’ o T
T
. o RS
ACCEPTED AND AGREED TO 8Y THE OWHNER AND HOLDER OF SAID NOTE: 7
' WITNESS: P - :
sv: U N0 0 rscOV) | - f
Narme: 0.]; Acdrises j & v 7 m .

\
o

ROOK S48 pack sng

Borrower covenants and agfees that this Agreement represents the final agreement between . - R
Borrower and Lender relating to the above describsd subject matter and may not be contradicted by
evidence of prior, ‘contemnporanecus of subsequent oral agreemeants of the parties hereto. Except as Do
expressly provided herein, the Loan and all instruments evidencing and securing sarne shal! remain ; o
unaffected, unchanged and unimpaired. In the event of a conflict between ihg terms of the Note or

T;tle:_ﬂ)};i}"ﬂ'f f/:rl’f"x,

NAFLE 23321200
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THE STATE OF WASHEHGTOM: pA,aness T : ' ST -
COUNTY OF sxmamizr 113 ncftN : A

BEFORE ME, the undersigned authoriiy. on this day personally appeare_d
) o0 Ao brioyse o

. - - C ' - R T WS Y : - -
L o ya hin -} .
i Wiy Fargs Home ™Mardyosf cas. /A ' :
ot £ 3 0% R . known to me to be the pefson whosé name js -
. subscrived to the foregoing instiument and acknowledged to me that he executed the same for the
i purposes and consideration therein expressad, in the capacity therein stated, as the act and deed of
o _ B said -

_ GIVEN UNDER MY HAND AND SEAL OF OFFICE t GUST - ;2003_ - T
i o t

My Commission Expires: ublic for the/iate of WESHINGTON Min,q, ”{ i :
N - o T ' : NaiMle: A A AAAAAAMAAAAAAA B : A : S
‘ THE STATE OF . wasrINGTON

S © COUNTY OF grasemen kg 1ox s T

. - - o BEFORE ME, the undersighed authority, on this aiy pe{ona iy appeared

RANDALL C. NELSON AND CHRISTINA L. LARSEN

known to me to be the person(s) whose name(s) isfare

acknowledged to me that hefshelthey executed the sam,
expressed. i

subscribed to the foregoing instrument and
e for the purpose znd consideration therein

GIVEN UNDER MY HAND AND SEAL OF CFFICE this the 14THday of AUGUST . 2003

for the State of | WASHINGTON

NMFLE 23321200
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SECOND HOME RIDER

THIS SECOND HOME RIDER is nude this 14TH day of AUGUST, 2003 1
amd is incorporated into and shall be deenkd to amend and supplement the Mozstgage, (Deed of
Trust, or Security Dexd (the "Sevurity Instrument”) of the same date given by the undersignad (the
"Borrower™ whether there are one or more persors undersigned) to secutz Borrower’s Note tu
WELLS FARGC HOME MORTGAGE, INC. '

(the "Lender™) of the sane date and covering die Property described in the Security Instrument (the
“Property”), which is locaied at: ) . : 1
21 SCENIC HEIGHIS ROAD, UNDERKOOD, WA 98651

“(Property Address) )
In adéition to the covenants and agreenients made in the Sevurity Instrunment, Borrower and Lender

further covenant and agree that Sections 6 and 8 of the Sevurity Instrument are deleted and are replaced by
the following: ; : i

6. Occupancy. Boriower shall occupy. ard shall only use, the Properiy as Borrower's second
home. Borrower shall keep the Properiy available for Borrower™s €x<lusive use and tnjoyinent at
all times, and shall not subject the Properiy to any timesharing or other shared ownership
amangement or to any rental pool or agreement that re"quires Borrower either o rent the .
Property or give a management firm or any other person any coiitrol over the OCCup2ncy or use
of the Property. - '

8. Borrower's Loan Application. Borrower shall be in defauly if, during the Loan application
process, Borrower 07 any persons or eatities acling at the direction of Borrower or with
Borrower’s knowledge or consent gave materially false, misleading, or inacvurate information or _
statenwnts to Lender (or failed to provide Lender with material information) in connection with
the Loan. Material representations include, but are not limited to, representationz concerning
Bofrower's occupancy of the Properiy as Borrower's second home.

0252695 -

MULTISTATE SECOND HOME RIDER - Single Famiy - : : "

Fannie Mae Freddie Mac UNIFCRM I.‘;S'TRUMENT &_ Form 3830 1/01

Fage 1 of 2 Initials:

VMP MORTGAGE FOR"4S - (800,521-7291

@D -365R (0011)
z




’ - ’ . EJOW, Borrower accepts and agrees to the terms and provisions contained in this
- — 5 —

’ R : (Sgal) y Q.L*Z(Seal)

. -Borowgr CHRISTINA b, - T~ - Borrower

i : . - - (Seal) (Seal)
R - I . ’ L - Borrower . - Borrower

i
;- - . UE e l ' _ ' (Seal) - - (Sealy
o N - . - T ' - Bormouer ‘ B ; - Borrewer

- i
- 1
. 1
. < :
* ;

; ‘ . .
- i

IR : (Seal) : (Seal)
. . ,7 i ’ T ' ’ - Borrower - Botrower

e - : ’ @355R€®‘ B c Page 2 0f 2 Form 3880 1:0t
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-+, | FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is nude this14TH  day of AUSUST, 2003 I ) ;

B . and is incorporated into and shall be deenwed to amiend and supplement the Morigage, Deed of Trust, or

- - ' Security Deed (the "Sevurity -Instrument”) of the same date given by the undersigned (*Borrower™) o
R L - secure Bomrewer’s Fixed/Adjustable Rate Note {the "Note”) to

Ll ) ; i - WELLS PARGO HOME MORTGAGE, INC.

{"Lender™) of the same date and covering the prcp&ny described in the Secuisity Instrument and located at: LS
21 SCENIC HEIGHTS ROAD, UNDERWOOD, WA 98651 : . 7

’ o - ] ll’mpcny M-er]

. THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST

e RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
. o : AMOURT BORRCWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
S & ANY ONE TIME AND THE MAXIMUM RATE BORROLER MUST PAY.

ADBITIONAL COVENANTS. In addition to the covemants and agreements nade in the Security L - Y ~\ .
. Instrument, Borrower and Lepder further covenant and apiee as follows: i o
- A. ADJUSTABLE RATE AND \IO\'THLY PAY MENT CHA\GES o - :
. . The Note provides for aminitialfixed interest rate of 5.000 - . %. The Note alo B EEEEEEE.
- ) . ) provides for a change in thie initial fixed rate to an adjustable interest rate, as follows: T R -
o . ' 4. ADJUS’I‘ABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
. (A) Change Dates <
. Thne initial fixed interest rate l will pay will changé to an adjustable i lmere\t Fate on the first day of )
oo ’ SEPTEMBER, 2013 . and the ad:umab!e interest rate I will pay may change on that =
. - _ day every 12th month thereafier. The date on which my initial fixed intezest rate ¢hanges to an adjustable ’ o
S e - interest rate, ard each date o which my adjustable interest rate could change, is called a Changc Date.” -
< <
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(B) The lndex

"Index” is the weekly average yield on United Staces Treasury sevurities adjusted to a constant maturity of

- one year, as made available by the Federal Rexerve Board. The most revent Index figure available as of die

date 45 days before each Change Date is called the *Current Index.* ) - )
‘H the Index is mo longer available, the Note Helder will ehoose a new index that is based upon
vomparable informution. The Note Holder will give me notice of this choice.
(C) Calculation of Changes ) -
Before each Change Date, the Note Holder will calculate my new interest rate by adding

TWO AND THRER-QUARTERS . ’ peresntage points

( 2.750 %) to the Current Index. The Note Holdr will then round the result of this

addition to the nearest one-cighth of one perceatage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will b my new interest rate wntil the next Change Daté.

The Note Holder will then determine the amount of the maonthly pavment that would be sufficient to
repay the unpaid principat that | am expected 0 owe at the Change Date in full on the Matsity Date at my
new interest rate in substartially equal payments. The result of this caleulation will be the new amount of
ray monthly payment. . i

(D) Limits on Interest Rate Changes

- The interest rate I am required o pay 2l the firse Change Date wili not be greatér than
10.000 % orless than 2750 %. Thereafter, my adjustable interest
rate Will never be increased or decreased 0a any single Change Date by mwore than two percentage points
from the rate of interest | have been paying for the preceding 12 months. My interest rate will never be
greater than10.000 L %. L -

(E} Effective Dateof Changes - ;

My pew interest rate will becom effective on eich Charge Date. | will pay the amount of my mw
menthly payment beginning on the first moatly payinent date after the Change Date until the amount of
my moathly paynent changes apain.

(F) Notice of Changes )

‘The Note Holder will deliver or mail to 0K a notice of any changes in my initia}l fixed interest rate to
an adjustable intzrest rate and of any changss in my adjustable interest rat¢ before the effective date of any
change. The notice will include the amount of my monthly payment, any information required by law to bé
given 10 nx and also the dile and tzlephorne number of a person who will answer any question | may have

regarding the notice. . ' :
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed imeres_{ rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security lr:_clrumen('-'sgall read as follows:
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Transfer of the Property or a Beneficial Interest in Borrower. As usad in this Section - ’ . o
18, “Interest in the Property™ means any legal or beneficial interest in the Propenty, including, - : L
o 7 ’ “but not limited 1o, those beneticial interests transferred in 2 bord for dead, contrace for deed, C - - -
5 - installment sales comtract or escrow agreement, the intent of which is the transfer of title by
Borrower at 2 future dste’to a purchaser: - : . - F A
. - 1 all o5 any part of the Properiy or any Interest in the Property is sold or transferred (orif -
o Borrower is pot 3 natural persen’ and a beneficial inteiest in go’rruwcr is sold or transferred)
M P - without Lendir’s prior wiitten consest, Lender may require immediate payment i full of all
s sums secured by this Security Instrarvent. However, this option shall not be exercisad by Lender
- - if such exercise is prohibited by Applicable Law. L . - ] R 3
. . o If Lender exercises this opiion, Lender shall give Borrower notice of aceeleration: The § - : oo ’
: o - - - - notice: shall provide a period of not kess than 30 days from the date the notice is given in : - L C .
S 2ccordance with Section 15 within which Borrower must pay all sumis secured by this Secusity . O -
Instrunent. If. Borrower fails to Pay these sums prior to the expiration of dhis period, Lendst - - T -
nay invoke any remedies parmitted by this Security lnstnuient without further potice or demand . .
onBorrower. - - 7 AR [ -y . ; o .
- - . 2. When Borrower's initial fixed interest rite changes to an adjusLDk interest rate under the terms - L
- siaied in Scetion’A above, Uniform Covenant 18 of the Security Instrumnent described in Section Bl above
o S ; shall thea eease to be in effect, and the provisions of Uniform Covenant 18 of tie Security Instrument shail
-, oL - beanended to read as follows: . . : ) 3 = i .
T Transfer of thé Property or a Beneficial Inferest in Borrower: As used ia this Section i
< ’ 18, “Interest in the Property” means any Iegal or beneficial interest in e Propenty, iixcluding, -
- ’ - but not limited to, thoze beneficial interests transferred in a bond for deed, contract for dexd, i -
o o ’ - installment sales contract or escrow apfecment, he ingent of which is the wansfer of title by ; .
7 " R Borrower at a future date to a purchaser. - E - , T ) : e NG
T If all or any. part of the Propéiiy or any Interest in the Propenty is soM or transferred (or if L )
’ . - - Borrower is not a matural pirson 2nd a beneficial interest in Borrower. is sold or transferred) . . .
B R . without Lepder’s prior written conent, Lender may require immediaté paymen: in full of all . .. . \
i : sums Secured by this Sevurify Instninwns. However, this option shall not be exercised by Lender L. ) ’
- T A - if sch €xervise is prohibited by Appliceble Law. Lender also shall not exercise this option if: .
oo - (2) Borrower causes 10 be submitted to Lender information required by Lender to e\-afuat: th . -
E ) . : intended iransferee as if a pew loan were beinz made to the tiansferee; and (b} Lender . :
A B reasonably determines that Lender’s savurity will not be impaired by the I63n assumption and
: . ) that the risk of a breach of any covenan: or agrsement in this Security Instrument is acceptable to
, Eender. : B - - - : 3
3 To _the exient pennitted by Applicable Law, Lender may charge a reasomable fee as 3
. <Ll - condition 13 Lender’s consent (o the foan assumption. Lender also may requiss the transferee to
EEECE - Sizn an assumption agreement that is acceptable to Lender and that obligates ihe transferee to - . ”
. S . kecp all the promises and agreements made-in the Note and in this Security Instrument.
: S -_ - Borrower will continue to be obligated under the Note and this Security Instrument unless
o ) AP L Leoder releases Borrowed in writing. . - : ;
TE : If Lender excrvises the option to require” imnkdiate payment 1o full, Lender shall give . -
. P - : Berrower notice of acceleration. The notice shall provide a period of pot less than 30 days from
’ TR the date the potice is given in accordance with Section 15 within which Borrower must pay all
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sums sevured B): his Security Instrument. If Borrower fails to pay these suns prior to the

cxpiration of this period, Lender nay invoke any remedies pernttied by this Security instrument

i
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) : !
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without further potice or denmund on Borrower.

ALY, C. NELSON

i ’ - - d

: - (Seal)

o 7 ’ -Borroner

. P T . i : (Seal)

B T . ' -Borrower

N .. - (Seah)

T . -Borreser
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BELOW, Borrower accepts and agiees to the t2rms and covenanis contaized in this

(Seah

-Borrower

{Scal)

-Borrouer

(Seah

-Borroacer

(Seal)

-Borroser
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HOOK o048 VYAGE LoDLle

EXHIBIT “A»
LEGAL DESCRIPTION
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LOT 13, SCENIC HEIGHTS NO. I, ACCORDING TO THE RECORDED PLAT
THEREOF, RECORDED IN BOOK A, PAGE 133, IN THE COUNTY OF
SKAMANIA, STATE OF WASHINGTON.




