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_ 7 . , DEFINITIONS . - T o
- .o . Words used in multiple sections of this document are defined below and other words are defined in
. - Sections 3, 11, 13, I8, 20 and 21. Ceruain mules regarding the usage of words used in this document are P : -
REE also provided in Section 16. ! i
(A) "Security Instrument” means this document, which is gated AUGUST 7, 2002 ° 5 | B
) together with all Riders to this documens. é L
“ S (B) "Borrower” is i . ) f - -
- STEVE FLOYD and PAMELA K. FLOYD P .
: Husband and Wife, : . ]
t T
) o Borrower isthe trustor under this Security Instrument. - . A
S A (C) "Lender™is OREGON TELCO CCMMANITY CREDIT GMIGN : . -
T JhasTee [ WPF Fapdld | T
@ - i i ws/eg ¢ " / s - -
‘ - WASHINGTON-Single Famiy Fannie Mae Freddie Mac UNIFORM INSTRUMENT - Form 3048 1/01 ' - L S
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Lendertsa =  CREDIT UNION , L
i organized and existing under the lawsof OREGON - . .
: ' Lender's addressis 2121 SW 4TH AVENUE
v , , PORTLAND, CR 97201
- : o o - Lender is the bereficiary under this Sevurity Instrument. )
. - C (D) "Trustee" is UPF INCCRPORATED, A WASHINGTON CORPORATION

S 7 . - T - {E) "Note" prans the promissory note si;'._:u@d by Borrower and dated AUGUST 7, 2003 - -
: . o Co- ' The Note states that Bortower owes Lender o - - . o
. o TrO HUNDRED FCRTY EIGHT THOUSAND FIVE HUNDRED AND 00/1G0 Dollars ' . 7 T
: SR US.§ 248,500.00 ) plus inierest. Borrower has promised to pay this debt in regular Periodic

Payments and to psy the debt in full not later than ) - . ! g .
o . {F) "Property™ nicans the property that is described below under the heading ~“Transfer of Rights in the %
- - Property.” :
- N (G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
- . - . : due under the Note, and all sumis due under this Security Instrument, plus intérest. 7
SR - : (H) "Riders” nxans all Riders 1o this-Sevurity Insffument that are exesiited by Borrower. The following
LT . Riders are to be executed by Borrower [check box as apptizable}:

- - N 5 n ' o
) Adjusuable Rate Rider [} Condonsinium Rider [ Second Home Rider :
) Balloon Rider (1 Planined Unit Development Rider [ Ji14 Family Rider . -
<, v L] va Rider 1 Biweekly Payment Rider {1 Oihei(s) [specify]

() "Applicable Law" ‘means all controlling ‘applicable federal, ‘state and local statutes, regulations, R
ordinances and administrative rules and orders (that have the effevt of Law) as well as 2l applicable final, ) i T \
- mon-appealable judicial opinions. . ) - . - - o
. - (J) "Community Association Dues, Fees, and Assessmen(s” means all duess, fees, assessments and other
. ) charges that are imposed on Borrower or the Progerty by a condominium asseciation, homeowners
SR - association or similar organtzation. . - ,
(K) "Electronic Funds Transfer” nieans any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terniinal, telephonic
instrument, comiputer, 67 magnetic Lape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such tefm includes, bul is not limited to, point-of-sale transfers, autonumted teller
) , machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
L ' : transfers. : : . o ] K ;
o - : ) (L) "Escrow Items” mians those items that are described in Section 3. - . ST T
7 i ’ (M) "Miscellaneous Proceeds" means any compensation, setlenment, award of damages, or proceeds paid i
by any third parnty (other than insurance proceeds paid undzr the coverag'cs described in Section 5) for: (1)
L . - damage to, or destnction of, the Property; (ii) condemmnation or other taking of all or any pant of the
N C ) ’ Property; (iii} conveyance in lieu of condemnation; or (iv) misrepresentations of, of omissions as to, the
value and/or condition of the Propeny. : : 7 ’
’ L : (N) "Morigage Insurance” means insurance protecting Lender against the nonpaymient of. or default on,
N b ! ] the Toan. R - .
R ; (0) "Periodic Payment™ means the regularly scheduled amount due for (i principal and interest under the o e L
e ! Note, plus (ii} any amournts under Settion 3 of this Security Instrument. e -

"
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274, Skamania County Records. ‘ ) o
XCEPT County Road. ' o o : -
{ .
H -
Parcel ID Number: 01-95-09-00-062200 which currently has the address of ; ;
1021 MT. PLEASANT I __ [Sireet] ;
WASHOUGAL Cxy] . Washington 98671 [Zip Code} A o .
{"Propenty Addrc:\c'): : L . el T ]
TO"ETHER WITH ali thc iniprovenints now . or hereafter ‘crected on the propeny, and 2ll <
casenrents, 'appurtenance and fixtures now or hereafter a part of the’ property. All replacements and -
additions shall also be covered by ths Saunlv [mtrumcm All of the foregoing is referred to in this -
Security Instrument as the "Property.” .
BORROWER COVENANTS that Ben’ov.cr is lawfully seised of the etmc hcreby come)cd and has
the right (0 grant and convey the Property and that the Property is unencumbered, except for encumbrances -
of record. Borrower warrants and will defend zeneraily the title o the Property against all clalms and ) . T
demands, subject to any encumbrances of record. e T
THIS SECURITY INSTRUMENT combines uniform covenants for ratioial use and non-uniform o
covenants with limited variations by jurisdiction to constitute a uniform Security Instrunent covering reai ) - S P
property. : STk T
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(F) "RESPA" means the Real Estate Seufement Procedures Act (12 U.S.C. Section 2601 et seq.) and its ) . o
iimplementing regulation, Regulation X {24 C.F.R. Part 3500), as they might be amended from time to

time, or any additional or successor legislation or rchulauo'l that governs the same subject matter. As used . .

in this Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regatd : o - )
1o a “federally relasd mertgage loan” even if the Loan doc\ not qualify as a 'fcdcmll) related mortzage . L I
loan" under RESPA. - S '

(Q) "Successor in Interest of Borrower” meins auy party that has taken title w the Prupcn) \\he(her or i C A )
not that party has assumed Bosrower's obligations undcr the Note and’or this Sevurity lm'ruuwu

TRANSFER OF RIGHTS IN THE PROPERTY ' : } :
This Sevurity Instrument sevures 1 Lender: (3) the repaynent of the Loan, and all renewals, extensions and r )
modificaiions of the Note; and (i) the performance of Borrower's covenants and agreements under” this S o
Security [nstcument and the . Note. For this purpose, Barower irrevovably granis and conveys to o

Trustee, in trust, with power of  sale, the following described property  located . in | ihe

¢t of land ir the Northwest Quarter of SECthﬂ 9, Township 1 S -
North, Range S East of the Willamette Mer idian in the County of ) )
State of ¥Washington, described as follo»s:

Lot 1 of r_he Basny Short Plat recorded ‘in Beck 2 of Short I—lats

Fa
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UNIFORM COVENANTS. Borrower and Lender covenans and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepaynient Charges, and ‘Late Charges.
Borrower shall psy when due the pricipal of, and interest on, the debt evidenced by the Note and any
prepaynrut charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
purstaut (0 Section 3. Payments due under the Note and this Security Instrument shatl be made in U.S.
varrency. However, if any check or other instrunient received by Lender as payment under the Note of this
Security Instrunwkat is returned o Lender unpid, Lender nuy require that any or all subsequent paymients
due under the Note and this Securisy Instrument be nude in one or more of the following forms) as
selected by Lender: (a) cash; (b) nwiky ordef; (¢} centitied check, bank clieck, treasurers check or
cashier’s check, provided any such chievk is dr_:{'i\’ﬁ upon an institution whose deposits are instred by a
federal ageiny, instrumeritality, or entity; or (d) Electronic Funds Transfer. ’

Payments are decined reveived by Lender when reveived at the Yocation desigrated in the Nete or at
such other location as iy be d>signated by Lender in accordance with ihe notice provisions in Sectionl5.
Lender inay return any payment or partizl payicent if the payment or partial payiwals are insufficient to
bring the Loan current. Lender ARy 20cept 2y payment or partial payment insufficient o bring the Loan
currént, without waiver of 2ny rights hereunder or prejudice 1o iis rights o réfise such paynint or pariial
payments in the future, but Lender is not obligated 1o apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its schedulad due date; then Lender need not pay
intercst on unapplied funds. Lender nay hold such viapplied funds uritil Borrower makes payment to bring
the Loan curzent. If Borrower does not do so withina reasomble period of tind, Lender shall eidier apply
such funds or return thee to Borrower. If not applizd eartier, such funds will be applied to ﬂ)é'oumandi_n'g .
principal balance urder e Note imnxdiately prior to foreclosure. No offéer or chim which Borrower
might have pow or in the future azainst Lender shall relieve Borrower from making paynents due under
the Note and this Security Instrunent or performiig the coverants and agreemicnts secured by this Security
Instrument. - S .

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
paymenis accepted and applicd by Lender shall be applied in the following ord_'el of priority: (a2} interest
duc under the Note; (b) principal due under the Nete; (¢) amounts due under Section 3. Such payments
shall be applied 0 cach Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first 1o late chaiges; sevord to any other amounts due under this Security Instrument) and
then fo reduce the principal balance of the Note. - - :

If Lender receives a paynen from Borrower for a delinquent Periodic Paynkat which includes a
sufficient amcunt to pay any late charge due, the payient may be applied to the delinquesit payment and
the late charge. if mere than one Periodic Paynent is‘outstanding, Lender may apply any paynkat received
from Borrower to the repayiment of the Periodic Paymenis if, and 10 the extént that, each payment can be
paid in foll. To ihe extent that any excess ¢xists after the payment is applied to the full payment of one or
wore Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayiiients shall
be applicd first 1o 20y prepayment charges and then asdescribed inthe Note. <~ 5

“Any application of payments, insufance proceeds, or Miscellaneous Proceeds to printipal due uider
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Ifems. Borrower shall pay to Lender on the day Periodic Payiments are due
under the Note, until the Note is paid in full, 2 sum (the “Funds™) to provide for payment of amounts due
for: (a) wax2s and assessments and other items which can atain prionty over this Security Instrument as a
lien or encumbrance oft the Prepenty; (b) leasehold payments or ground rents on the Property, if any; (c).
premiuins for any and all insufance required by Lender under Section 5; and (d) Mortgage Insurafice
preniums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morngage
Insurance premivms in aceordance “with the provisions of Section 10. These items aré called "Escrow
Iems.” At origination or a1 any time during the term of the Loan, Lender nay require that Community
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Association Dues, Fees, and Assessmenes, if any, be excrowed by Borrower, and such dues, fees and

assessments shall be an Escrow lem. Bortowei shall prompuly furnish to Lender all notices of amouns to -

be paid under this Section. Borrower shall pay Lender the Funds for Escrow lrems unless Lender waives
Borrower’s obligation’ to pay the Funds for any or all Escrow lems. Lender may waive Borrower’s
obligation to pay te Lender Funds for any or alt Escrow ftems at any time. Any such waiver nay cnly be
in writing. In the event of such waiver, Borrower shall pay direcly, when and where payable, the amounts
due for any Escrow {tenis for which payment of Furds has been waived by Lender and, if Lender requires,
shall fumnish to Lendet receipts evideacing such payment within such time period as Lender may fequires
Borrower's obligation to rake such payments and to provide receipts shall for ail purposes be déenied o
be a covenant 2nd agreement contained in this Sevurity Instrument, as the phrase "vovenant and agrecment”
is used in Section 9. If Boitower is obligated to pay Escrow liems direcily, pursuant to a waiver, and
Borrower fails'to pay the amount due for an Escrow ltem, Lender suy exercise its rights under Sevticn 9
and pay such amount and Borfower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender nuay revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 ind, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amonts, that are then required under this Section 3. ) J :
Lender may, at any time, cotlect and hold Funds in an amount (a) sufficient 1o permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exveed the muxiinum amount 2 lender can
require under RESPA. Lender shall estimate the ambuit of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or ethéawise in accordance with Applicable

-Law. -

The Funds shall be beld in an institution whoSe deposits afe insured by a federal agemy,
instrumentalify, of entity (ivluding Lénder, if Lender is an irstitution whose déposits dre so ifsured) of in
any Federal Hor Loan Bank. Lender shall apply the Funds to pay the Escrow ftems 0o later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applyirg the Funds, annually
anzlyzing the escrow account, or venfying the Escrow [ems, unless Lendar pays Borrower interest on the
Funds and Applimblc( Law permits Lender to make such a charpe. Unless 2n agreetaent is made in wrting
or Applicable Law requires interest to be pai¢ on the Funds, Lender shall not be required to pay Borfower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 10 Borrower, without charge, an annual accounting of the
Funds as required by RESPA. - - : .

If there is a surplus of Funds held in escrow, as defined under- RESPA, Lender shall account to

Borrower for the excess funds in aécordance with RESPA. If there is a shortage of Funds held in escrow, '

as defined under RESPA, Lendzr shall notify Borrower as required b\'j RES[X)A, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acvordance with RESPA, but in ro more thap 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shali
notify, Borrower as required by RESPA . and Borrower shall pay to Lender th: amount necessary (o make
up the deficiency in actordance with RESPA, but in no more than 12 moathly payments.

Upon payment in full of all sums sacured by this Secerity Instrument, Lender shall promptly refund
to Borcwer any Funds held by Lender. a

4. Charges; Liens. Borrower shall pay all taxes, assessmients, charges, fives, and impositions
aitributable to the Property which can altain priority over this Security Instrumment, leasehold paynxats or
ground rents ony’ > Propenty, if 2ny, and Cormunity Association Dues, Fees, and Assessments, il any. To
the extent that these items are Escrow Items, Bosrower shall pay themin the manner provided in Section 3.
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Borrower shall promptly discharge aay lien which has priority over this Sevurity Instrument unfess
Borrower: (a) agieesin writing to the paywient of the obligation sevured by the lien in a manmer acceptable
to Lender, but only so tonz as Borrower is perforining such agreeneni; (b) contess the fien in good fiith
by, or defends against enforcement of the lien in, leeal proceedings which in Lender's opinion operate to
prevent the eaforcement of the lien while those proceedings ate pending, but enly until such proceedings
are concluded; or (¢) secures from the holder of the Hen an agreement satisfactory to Lender suberdimating
the lien to this Security Instruinent. If Lender determines that any part of the Property is subjact to a tien
which ¢an atain priotity ever this Sevurity Incteument, Lerder may pive Borrower a notice identifyins the
lien. Within 10 days of the date on which that rotice is given, Borrower shall satisfy the lien or take oné or
more of the actions st forth above in this Section 4. : o

Lender nuy require” Borrower 10 pay a one-tine charge for a real esfate tax verifivation and’or
reporting service used by Lender in connection with this Loan. o .

5. Property Insurance. Borrower shal! keep the jmprovements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not Limitad to, earnthquakes and floods. for which Lender requires insurance.
This insurance shait be nuintained in the amounts {intuding deductible levels) and for the periods that
Lender requires. What Lender requires pursuznt to the preceding sentences can chang& during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower's choice,- which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, gither: (2) a ome-tice charge for flood zone
determination, certification and tracking services; or (b) a one:time charge for 150d zone determination
and certification services and subsequent charges each Gme femappings or similar changes occur wkich
reasomably might affect such deterniination or ceriification. Bolrower shall also be responsible for the
paynknt of any fees imposed by the Federal Enrrzency Management Agency in connection with the
review of any fléod zone determination resulting from an objction by Borrower. ’ i

If Borrower fails to mwintain any of the Coverages described above, Lendér nay obtain insurance
coverage, at Léndei’s option and Borrower's expense. Leader is under mo obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but miglit or might
nat protect Borrower, Borrower’s equity in the Propenty, or the contents of the Property, against aoy risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sevurity Insirument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment. o

- All insurance poiicies required by Lender and renewals of such policies shall be subject to Lender’s
fight o disapprove such policies, chall include a standard mortgage clause, and shall name Lender as
mortpagee aind/or as an additional loss payee. Lender shall have the ?ighl to hold the policieg and renewal
certificates. If Lender requires, Boirower shalt prospily give to Lender all receipts of paid premiums and
rencival notices. If Borrower obtains any form of insurance ‘coverage, not otherwise required by Eender;
for damage to, or destruction of, the Property, suwch policy shall jncfude a standard morgage clause and
shall name Lender as mortgagee and/or as an additiorial loss payee. - -

. Inthe event of loss, Borrower shall give prompt notice to ihe insurance carrier and Lefder. Lender
may make proof of foss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writinz, any insurance proceeds, whether or not the underlying insurance was requirsd by Lender, shall
be applied to restoraton or repair of the Property, if the restoration or repair is economizally feasible and
Lender™s security is not lessened. Buring such repair and restoration peried, Lender shall have the right to
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C - : twld suech insurérce proceeds until Lender has had an opportunity to_inspect such Property to ensure the S
o . work has been completed to Lender’s satisfaction, provided that such inspection shall be underaken : - ' -7
promptly. Lender nuy disburse proceeds for the repairs and restoratjon in a single payment or in a series T B -
of progress payments as the work is completed. Unless an agréément is made in writing or Applicable Law L o - )
. ’ reguires interest to be paid on such insurance proceeds, Lander shall not be rfequired to pay-Borrower any
S ) S interest ©r earnings on such proceeds. Fees for public adjusters, of other third parties, retained by
o . . Borrower shall nct be paid out of the insurance proceeds and shall be the solz o})ligation of Borrower. If
.. - - ) the restoration or repair is not evonomically feasibls or Lender's sevurity would be lessened, the insurance . -
" o ' " proceeds shall be applied to the sums secured by this Security Instrunwnt, whether or oot then due, with
. - the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
- L - : Sexction 2. . e : - . i
) . - If Borrower abandons the Property, Lender nay file, negotiate and seule any available insurance
. . ' - ¢laim and related matters. If Borrower does not respond within 30 days to a rotice frons Lender that, the
o . insurance carrier has offered to seitle a claiin, then Lender nay negotiate and seltle the claim. The 30-day . .
R o . - period will begin when the potice is given. In either event, or if Lender acquires the Propeny under - ' : o
: . Section 22 or étherwise, Borower hercby assigns to Lender (2) Borrower's rights to any insurance ' ; - ] .
- © o, : proceeds in an amount not to exceed the amounts unpaid undes the Note or this Security Instrunient, and - T ’
i ) (b) any other of Borrower's rights (othér than the nght to anj-—rcfund of uneamned premiums paid by
o P Borrower) under all insurance policies covering the Property, insofar as such righis are applicable to the
o i coverage of the Property. Lendz2r nuy use the insurance proceeds either 10 repair or restore the Property or
- co . {0 pay amounts unpaid under the Note or this Securtty Instrument] whethér or not then due. ) '
: T e . 6. Occupancy. Borrowz: shall- oceupy, establish) and ‘use the ‘Property as Bosfuwer's principal . - .
' L ' ’ residence within 60 days after the execution of this Sccurity Instrument and shall continue to occupy the o T
ST ' Propesty as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender :
... . : ) otherwise agrees in writicg, which censent, shall not be unreasonably witiheld, or unless extenuating B
: o e circumstances exist which are beyond Borrower's control. T ] - s —— ~
] o . 7. Preservation, Maintenance and Profection of the Propéity; Inspections. Borrower shall not : -
,_ . . destroy, damage or imipair_the Property, allow the Propenty to deteriorate or commil wéstc on the
P - ’ Propzrty. Whether or not Borrower is residing in the Property, Borrower shall naintain the Property-in_
S order to prevent the Property from deteriorating or decreasing in value due 1o its condition. Unless it is ) oo -
= . ’ determined pursuant 1o Settion 5 that repair or restoration is not ééommically feasible, Borrower shali ' ) 7
’ : promptly repair the Property if damaped to avoid further deterioration or damage. If insurance or .
condemnation proceeds are paid in connection with Gamage to, or the waking of, the Foperty, Borrower AR
shall be résponsibie for fepairing or restoring the Property only if Lender has released proceeds for such - :
purposes. Lender may disburse proceeds for the repairs and restoration in a
Progress payments as the work is completad. If the insurance or ¢
to repair or restore the Property, Borrower is not reli

MYl

single paynent or in a series of = - o -
ondemnation proceeds are not sufficient
eved of Bormower'; obligation for the conmpletion of

: 7 : such repair or restoration. . : ‘ .
. T Lender or its agenl may make reasomble entries upop and inspections of the Preperiis If it has
e fe . - reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give

Borrower notice at thé time of or prior to such an interior inspection specifying such reasonable cause.

8. Barrower's Loan_Application. Borrower skall be in default if, during the Loan application -
. process, Borrower or any persens er entifies acting ai the direction of Borrower or with Borrower’s - ,
t . -3 1 knowledge or consent pave nntcﬁally false, misleading, or inaccurate information or statements to Lender . o
. .- (or failed to provide Lender with material informatioi) in comnection with ke Loan. Material . -

representations include, but are not limited to, representations concerning Bomrower's occupancy of the ‘4
Propesty 2¢ Barrgwer's principal residence. : ’
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under any duty or oblization to do s0. ltis a

actions authorized under this Section 9. . . )

Any amounts disbursed by Lendes under this Section 9 shall becorie additiomal deby of
sevared by this Sevurity Instrument. These amounts shall bear interest at the Note rat: o o
disbursemient and shall be payable, with such interest,

payment. .

If this Security Tistrument i€ on 2 leaschold, Borrower shall comply with all the provisions of the
lease. - 1f Borrower acquires fee title 1o the Property, the leasghold and the fee title shall 0ot merge unless
Lender agrees 1o the merger in writing. | Rk i - :

10. Mortgage Insurance. If Lender required Mortzage Insurance as a condit
Borrowei shall pay the prefuigms required to main‘ain the Mortgage Insurance in efl
tre Morigage Insurancé caverage required by Lender ¢
previously provided such insurance and Borrower was-
toward the premiums for Mortgage Insufance, Borrower shall pay the premiums required t0 obtain
coverage substantially equivalent to the Alortgage Insurance
equivalent 10 the cost to Borrower of the
mortgage iasurer selected by Lender.-
avaifable, Borrowef shall continus to pay to Lendsr the amount of
were due when the insurance coverage ceased to be in effect.
payments as a.pon-refundable loss reserve in lic
mon-refundable, notwithstanding the fact that the
regiired 1o pay Bormmower any interest or eamings
reseve payments. if Morteage Insurance coverage (in the amount and for the

ps

provided by an insurer selected by Lender_again becomes available, is obtas
separately designated payments toward the premiums for Mortgage Insurancé: If Lénder requiréd Mortpage
Insurante as'a eordition of miaking the Loan and Borrower was required (o make separately designated
payments towand the premiums for Morigage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a pon-refundable loss reserve, ‘until Lender’s
requirement for Monigage Insurance ends in accordance with’
Lender providing for such termination or
Section 10 affects Borrower's obligation t

Morigage Insurance reimburses Lendes
may incur if Borrower does not repay the

Insurance. <

Lostgaze insurers evaluate thein total risk on ali
enter into agreements with other partie

Insurance premiums).

-
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9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrurment. If.
(2) Borrewet fails to perform the coverunts and agreeients contained in this
is a legal proceeding that might sigrificantly affect Lender's
this Security Istrument (such as a preceeding in barkruptey,
enforcenint of a licn Which may atiain priority over this
reguistions), or (¢) Borrower has abandoned the Property,- tk
reasonable or appropriate ¢ protest Lender’s 3
fnstrument, including protecting and’or asse

Security Instrument, (b) there
interest in the Propeity and’or righis under
probate, for condemnation or forfeiture, for
Security Instrunkent or to enforve laws or
en Lender may do and pay for whatever is
interest in the Property and rights under this Sevurity
ssing the value of the Property, and severing and/or repatring
the Property. Lender's actions can include, but arz not limited to: (3) payinz any sums secured by a licn
which his priority over this Security Instrumeat; (b) appearing in vourt; and () paying reasomble
attorneys® fees to protect iis interest in the Property and/or rights under this Security Instrument; including
its sevured position in a bankruptcy proveeding. Scvuring the Property incledes, but is not limited to,
catering the Property (o nake repairs, change locks, repiace or board up doors ard windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and bave utilities turned
on or off. Aithough Lender imay take action under diis Section 9, Lendder does not ave 0 do so and is not
greed that Lender incurs no liability for not taking

upon notice from Leénder to Born

n of aking the Lnan,
{ cot. If, for any reason,
ses 1o be available from (b2 mortgage insurer that
sequired to make separately designated payBrRnts

previousty in'effect, at a cost substantially
Mortgage Insurance previously in effect, from an alternate
If substantially equivalent Mongape Insiicance coverage is pot
the separately designated payments, thar
Leénder will accept, use and retain these
u of Mortgage Insurance. Such loss reserve shaill be
Loan is ultimately paid in full, and Lendér shall not be
on such loss reséive. Lender can no longer require 1oss
riod thzt Lender requires)
ned; and Lender requires

any written agreenieat between Borrower and
until terminaticn is required by Applicable Law. Nothing iz this
0 pay interest at the sate provided in the Note.

(o1 any entity that purchases the Note) for certain losses it
Loan as agreed. Borrower is not a party to the Mongage

such insurance in force from time to tiroe, and may
s that share or modify their risk, or reduce losses. These agreements
aze on terms and conditions that are sztisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
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. Co o As a result of these agreements, Lender, zny purchaser of the Nofz, another insurer, any reinsurer, - - . )
- - . - any other entity, or any affiliate of any of dhe foregoing, nay receive (directly or indirectly) amounts that :
’ derive from (or might be charattenized as) a portion of Borrower's payments for Mortgage Insuramwe, in ] ' T
exchange for sharing or modifying the morigage insurers risk, “or reducing losses. If such agreement
provides that air affiliate of Lerder takes a share of the insurer’s risk in exchange for a share of the o - -
S premiuins paid to the insuzer, the arrangement is often termed “captive reinsuranve.” Further: : -0
- " (a) Any such agreements will not affect the amouats that Borrower has agreed to pay for
o - " Mortgage Insurance, or any other terms of the Loan. Such agreéinénts will not Increase the amount ! P
) ” Boriower will owe for Mortgage Insurance, and théy will not entitle Borrower to any refund. ] :
(b} Any such agreements will not affect the righis Borrower has - if any - with respeét io the - ) ; i -
) Mortgage lasurance under the Homeowners Protection Act ‘of 1998 or any other law. These rights
. o - ’ ’ may isclude the right to receive certain disclosures, o request and obfain cancellation of the
. ’ L Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and’or te receive a
I : ) refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
o - - ' termination. - T ' B ‘ 3
- . o ;. 11. “Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellancous Provedds are hercby s
. T : assigiwed to and shall be paid to Lender. - . L » :
. . S . If the Property is damaged, such Miscellancous Proceeds shali be applied to restoration or repair of ) i
: o o o the Property, if the restoration of repair is economically feasible and Lender's surity is oot lessened.
D : Daring such repair and restoration period, Lender shall have the right (o hold such Miscellaneous Proceeds -
' ! untif Leoder has had an opportunity 10 inspect sich Propenty to ensure the work has been completed to ’ ’ - B
Lender’s satisfaction, provided that such inspection shall be underaken proniply. Lender may pay for the
repairs and restoration in a single disbursenrnt or ina séries of progress paymeats as the work is
complerzd. Unless an agraement is nade in writing orApplicable Law requires interest to be paid on such.
Miscellaneous’ Proceeds, Lender shall mot be ‘required o pay Borrewer any inferest or earnings on such
Miscellancous Proczeds. If thcf'gcsloration or fepair is not economically feasible er Lender’s security would
be lessened, the Miscellancous Proceeds shall be applied fo.the sums seciired by this Sevunty Instrument, -
whether 6r ot ticn due, with the exeass, if any, paid to Borrower. Such Miscellancous Proceads shall be ‘ S
appliad in the order provided for in Sedtion 2. 1 : . . T
in the ‘event of atetal Laking, destruction, or loss in value of the Property, the Miscellancous ’
Proceeds shzll be applied to the sums secured by this Security Tnstrument, whether or not thén due, with
the excess, if any, paid 10 Borroier. - o L
In the event of 2 partial eaking, destruction, of loss in value of the Property in which thé fair market
i value of the Property ininwdiately before the partial taking, destruction, of-loss in value is equal to'or
greater than the amount of the sums secured by this Sevurity Instrument imnediately before the partial
taking, destruction, of loss in value, unless Borrower and Lender otherwise agreé 10 wiiling, the sums
. ’ : secured by this Security Instrunent shall be reduced by the amount of the Mistellancous Proceeds
multiplied by the following fraction: (a) the toral amiownt of & sums secured imuwediately before the - .
partial Gking, destrection, or loss in value divided:by (b) the -fair nrarket value of the Property ; Co i
imnediateiy before the pariial taking, destruction, ‘or loss in value. Any balance shall be paid to Berrower. '
, . [n the event of 2 partial taking, destruction, or-loss in Value of the Property in which the fair market
. . . value of the Property imsediately before the partial taking, destruction, or loss in value is less than the - .
- amount of the sums ‘secured immediately before the partial taking, destruction; or loss in value unless ‘
Borrower and Lender otherixise agres in writing, the Miscellandéous Proceeds shall be applied (o the sums : : ) T s
secured by this Security Tnstrumenit ahether or not the sums are then due. k. S g - N
Ifihe Property is abandoned by Borrewer, or if, after notice by Lender to Borrower that _the ~ T
Opposing Party (as dzfined in the next s2ntence) offérs 1o make an award to ssule a claim for damages, . ' 8
. ! Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized ’ ) - e
: to collect and apply the Miscellaneous Proceeds either to restoraiion or repair of the Propenty or to the ) -
Suits secured by this Security Instrunient, whether or not then due. “Opposing Party ™ means the third party o
- that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in i o -
regard to Miscellaneous Proveeds. } - e
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© or any Successors in Interest of Borrowet. Lender shall pot be required to commence proceadings against
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Borrower shall be in default if any action or proceeding, whether civit or criminat, is begun that, in R
Leader’s judgment, could result in forfeiture of the Propenty or other nuterial impairnent of Lender’s . L.
interest in the Property or rights under this Sevurity Insttumemt. Borrower can cure such a default and, if o . .
acceferstion has ogdurred, reinstate as provided in Sevtion 19, by causing the action or proceeding to be
dismissed with a ruling Gat, in Lépder's judgment, precludes forfeiture of the Property or other material = ’
impairment of Lendaf's interest in the Property of rights under this Sevurity Instrument. The proceeds of . - -
sny award or claim for damages that are auributable to the impaitnent of Lender's interest in the Property
are hereby assigned and shall be paid to Lender. : ;

- All Miscellaneous Proceeds that are pot applied 0 restoration or repair of the Property shail be .

applied in the order provided for in Sevtion 2. i : .

12. Borrover Not Released; Forbearance By Lender Not a Waiver. Extension of tie tink for
payment or eodification of amortization of the sums secured by this Sevurity Irstrument granied by Lender
to Borrower or any Su.cessor in Interest of Borrower shall not operate o release the hability of Borrowsr

any Suecessor in Interest of Borrower or to refuse to extend time for paynknt of otherwise modify )
amartization of the sums secured by this Sevurity Instrument by reason of any demind made by the original : -
Borrower or any Sucvessors in Interest of Borrower. Any forbearance by Lender in exercisingany right oroo , o
remedy including, without limitation, -Lender’s acceptance of payments frem third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or -
prectude the exercise of any right or remedy. o . - ) )
. 13. Joint and Several Liability; Co-signérs; Successérs and Assigns Bound. Borrewer covenants :
and agrees that Borfower’s obligations and Hiabilisy shall be joint and several. However; any Borrower who -
co-signs this Sevurity Instruinent but does not exevute the Note (a Tco-sigrer”): (a) is co-signing this ) ’
Sevurity Insfrument only (0 morntgage, grant and comvey the co-signer’s interest in the Property under the '
ters of this Se\:ufity_ Instrument; (b) is nof paesonally obligated to pay the sums sevured by (his Security
[nstrument; and (c) agrees that Lender and any other Borrower van agree to eatend, modify, forbear or
maks any accommodations with regard to the terms of this Security Instrunent or the Note without the
co-sigmr’s consent. ' . - - ’ L=
Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes L TN,
Borrower’s obligations under this Secusity [nstruinent in writing, and is approved by Lender, shall obtain ! -
all of Borrower™s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender azrees to such release in
writitg. The covenants and agiecnients of this Sevurity Instrunxnt shall bind {except as provided in-
Section 20) and benefit ie suceessors and assigns of Lender. ’ . :
14. Loan Charges. Lender may charge Borrower fees for services petformed in connsction with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and mghts under this
Security Instrument; including, but not limited to, attorneys’ fees, property inspection/and valuatics fees.
In regard to any other fees, (hé absence of express authority in this Sevurity Instrument to charge a spevific
fee to Borrower shall not be construed as a prohibition on the eharging of such feel Lender may not charge
fees that are expressly prohibited by this Security Instrumert o1 by Applicable Law. L - - i .
- If the Loan is Subject to 2 faw which sts maximnm loan chirges, and that law is finally interpreted so T .
that the interest or other loan charges collévted or to be collected in coinection with the Loan exceed the | M
permitied limits, then: (a) 2ny such loan charge shall be reduced by the amount necessary to reduce the - ’ - S
charge to the permitted fimit; and (b) any sums already collested from Borrower which exceeded permitied -
limits will be refunded to Borrower. Lender may choose 1o make this refund by reducing the principal
owed under ¢he Note or by nnking a direct payment to Borrower. If a refund reduces pnreipal, the
rediction’ will be treated as a”partial prepayment without any prepayment charge (whether or not a . S
prepayment charge is provided for under the Note). Borrower’s acceplance of any such refund mads by ’ - I
direct payment to SBorrower will constitute a waiver of any right of action Borfower might have arising ovt -
of such overcharge. .
15. Notices. All notices given by Borrower or Lender in connection with this Sécurity Instrument . - _
must be in writing. Any notice to Borrower in connection with this Secunity [nstrument shall be deemed to e R s
hiave been given to Borrower whea mailed by first class mail or when actually delivered to Borrower's = o i
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notice address if sent by other neans. Notice to any oue Borrower shall constitute notice to all Bofrowess

unless Applicable Law expressly requires otherwise. The notice address shall be the Preperty Address
unless Borrower has designatzd a substitute notive address by notice 10 Lender. Borrower shall prompily

notify Lender of Botrower's change of address. If Lender spexities a procedure for reporting Borrower's

change ef address, then Borcower shall only report a <hange of addréss through thai specified provedure.

There may be only one designated motive address under his S&vurity Instrument at any ok time. Any

motice to Lender shall be given by delivering it.or by mailing it by first class mail to Lender’s address
stated herein unfess Lender has designated another address by. notice 0 Borrower.  Any notice in

coniection with this Sevurity Instrument shall pot be deened o Eave been given to Lender unti) acfually
reveived by Lender. If any notice required by this Security Instraent is also required under Applicable
Law, the Applicable Law réquirement will satisfy the correspording requirement wuder this Security
Instrument. } ’ .

16. Gjmerniné Lawv; Sewirabilil_\'; Rules of Construction. This Securi(yA I!ls!rumcnl shall be

_governed by federal law and the baw of the jurisdiction in which the Property is lovited. Al rights and

obligations contained in this Severity Instrument are subject to any requirsnents and lmitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might b¢ silent, but Such silence shall not beconstrued as a prohibition against agreement by contract. In
the event that any provisioni or clause of this Secarity Instrument or the Note conflicts with Applicatle
Law, such contlict shall not affect other provisions of tiis Securify Instrument or the Note which can be
given effect without the contlicting provision. . L,

As used in this-Security Instrument: (a) words of the masculine gender shall mean and include
coiresponding netter words or words of the feminine gender; (b) words in the singular shall pean and
include the plural and vice versa; and (©) the word "nay” gives sole distretion without any obligation to
take any action. LA L ’ g A

17. Borrower’s Copy. Borrower shall be given one copy of the Note and &f this Seturity Instrement.

13. Transfer of the Property or a Beneficial Interest in Borrower. As used in diis Scction 18,
“Interest in the Property™ means any kepal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, ‘contract for deed, installment sales contract or
esctow agreenient, e intent of which'is the transfer of title by Borrower at a future date to a parchaser.

If all or any part of the Property of any Interest in the Property is old or transfeired (or if Borrower
is not a natural person and a béneficial intercst in Borrower is sold or transferred) withott Lender's prior
written consent, Lender may reguire inumediate payment in full of all sums secured by this Secunity
Iestrument. However, this optien shall not be exercised by Lender if such excreise is prohibited by
Applicable Law_ b - - - '

_If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall
provide a period of not'less than 30 days fiom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without farther notice or dzmand on Borrower. . B

19. Borrower’s Right to Reinstate After Acceleration.” If Borrower meets certain “cunditions,
Borrower shall have the right to have enforcement of this Secenty Instrument discontinued at any fime
prior [0 the carliest of: (a) five days before sale of the Property pursuant to iny power of safe contained in
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right fo reinstate; or (c).entry of a judgmenit enforcing this Security Instrument. . Those
conditions are that Borrowei: (2) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b} cures any default of auy other Covenanls or
agreements; (<) pays all expenses incurzed in enforcing this Security Instrument, including, but not limitéd
to, reasomable attorneys® fees, property inspection and valuation fees, and other fees incurred for the

purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and () .
akes such action as Lender nuay reasonably require to assure that Lender’s interest in the Property and

rights under this Security Iastrument, and Borrower’s obligation to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstaterment sums and

expenses in one or more of the following forms, as selectad by Lender: (a) cash; (b) money order; (c)
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cedtified check, bank check, trzasurer's check or vashier's chieck, provided any such chevk is drawn upon
a an institution whose deposits are insured by a federal agecy, instrumentality or eatity; or (d) Electronic
i - : Funds Transfer. Upon reinstatenent by Borrower, this Security Instrument and obligations secured hereby
N - ' : shafl renain fully effective as if no aceeleration had oceurred. However, this right to reinstate shall not 8
apply in the case of accelzration under Szction 18. . - - . ' = .
- ) 20. Sale of Note; Change of Loan Servicer; Notice of Gries ance. The Note of a partial interest'in
th: Note {togéther with this Security Instrunient) can be sold one or more timés without prior notice to
) Borrower. A sale might result in a change in the entity (known as the "Loan Seeviver™) that vollects
i . Periodic Payments due under the Note and this Security Instrument and performs other mortgage foan
' . : C ) servicing obligations under the Note, this Sevurity Instrunem, and Appliva’ble Eaw. There alio might be
one or more chaiges of the Loan Seqvicer unrelated to a sale of the Note. [f dicre is a change of the Loan
. o - . Servicer, Borrower will be given written notice of the cbahge which will state the nank and addiess of the
" - - new Loan Servicer, the addreéss to which paymenis should be nuade and any other information RESPA P
E o j requires in cennection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
. serviced by a Loan Servicer cther than the purchaser of the Note, the mortgage loan servicing obligations
) to Borrower will remain with the Loan Servicer or be transferred 10 a suceessor Loan Servicer and are not i
Lo . . assumed by the Note purchaser uniess otherwise provided by the Not purchaser. B 7 o
e . : _ - Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an C
. o o ' . irdividual litigant o7 the member of a class) that arises from the other party’s actions pursuant o this B
- . Sevurity Instrunxat or that alleges that the cther party has breached any provision of, or any duty owed by - - )
- o - reason of, this Security Instrument, untl swch Borrower of Lender has notified the other party (with such ) S
S o ' : notice given in compliance with the requirenients of Section 15) of such alleged bredth and afforded the
’ other panty hereto a reasomable period after the giving of such notice to fake corrective action. “ If
Applicable Law provides a time period which piust elapse before certain action ¢an be taken, that time
period will be deemed to be reasonable for puiposes of this paragraph. The notice of acceleration and - -
. opportunity to cure given t0 Borrower pursuant to Section 22 and the notice of 2cceleration given to T ~
: oo Borrower pursuant to Section 18 shell be decnied to satisfy 'the notice and opportunity to take cerrective o R
- : ’ ’ action provisions of this Section 20, . ’ ] :

21. Hazardous Substancés. As usad in this Section 21z (a) "Hazardous Substances™ are those P : T
substances defined as toxic,or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flatnmable .of toxic petroleum products, toxic pesticides- - St
: o and herbilides, volatile sglvens, muaterials containing asbestos or formaldehyde, and radioactive materials; - .

(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that - -
relate to hea'th, safety or environmental protection; (c) “Environmental Clearup” includes any response )
. ] s action, remedial action, or reeoval action, as defined in Environnental Law; and (d) an "Environmentat ‘ “
; : Condition™ means a condition that can cause, contribute to, or otherwise trigger an Environmental
. - Cleanup. . o
" ; Borrower shall not cause or perout the presence, use, disposal, storage, or release of any Hazardous Co- _
Substances, or threaten (o release any Hazardous Substances, on or in the Properiy. Borrower shall oot do, - - Cos
not allow anyone else to do, anything affecting the Propenty (a)‘dhat is in violation of any Environmental
Law, (b) which creates an Environmental Condidon, or {¢) which, duz to the presence, use, of reicase of a
N ) Hazardous Substance, creates a condition that advarsely affects the value of the Propenty. The preceding . S,
: - ’ : two senténc=s shall not apply_to the presence, use; or storage on the Property of small quantities of . L -
- ’ Hazardous Substances that arf,' generally recogrized to be appropriate to nonnal residential uses and to : s T
maintenance of the Property (including, but not limited to, hazardous Substances in consumer prodicts). - -
N ’ - Borrower shall prompily give Lender written notice of (a) any investigation, claim, demand, lawsuit : : -
1 or other action by any governmental or regulatory agency or private pariy involving the Property and any L -
Hazardous Substance or Enviromsenidl Law of which Borrower has actual XYnowledge, (b) any T 7 T
- Environmental Condition. including but rot limited to, any spilting, leaking,
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release of any Harardous Subsunce, and (<) sny condition caused by the preseine; use er release of a
Hazardous Substarve which adversely affects the value of the Peoperty. If Borrawer leamns, or is rfotiﬁed
by-any govermnxueal or regulatary authority, or any private party. that any removal of other remediation
of any Hazardous Substance affecting the Propenty is nevessary, Borrow er shall promptly take all nevessary
“feinedial actions in accordance with Enviroumeisal Law. Nothing herein shall create any obligation on
Lender for an Environinental Clearup. - s S ) ' ‘

NON-UNIFORM COVENANTS - Borfower and Lender further covenant and agree as follows:

22. Adcderation; Remedies. Lender shall give notice {0 Borrower prior o acceleration following
Borrower’s Lreach of any covénant or agreement in this Security Instrumest (but not prior to
acceleration under Section 18 tnless Applicable Law provides othervise). Thé notice shall specify: (a)
the default; (b) the action required (o cure the default; (c) a date, not less than 30 days from the date
the rotice is given to Borrower, by which the defauli must be cured; and (d) that failure (o cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Sccurity Insirument and s
the future. The notice shall
right to bring a court action (o assert the non-existence of a default or any other defense of Borrower

1o < eceleration and sale, and any other matters required to be included in the notice by Applicable
Law. If the default is not cured 04 or before the date specified in the notice, Leénder at its option,
may require immediate payment in full of all sums secured by this Security Instriment without
furiter demand and may invcke the power of sale and/or any other remedies permitted by
Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22, including; but not limited to, reasonable altorneys® fees and costs of title
evidence. : o

If Lender invokes the power of sa!e,»Lgpdér shall give written notice to Trustee of the

oceurrence of an event of default and of Lender’s election to cause the Property to e sold. Trustee

and Lender shall take such action regarding notice of sale and shall give such notices to Borrower

-and to other persons as Applicable Law may require. Aflter the time required by Applicable Law and

afier publication of the notice of sale, Trustee, without demand oo Borrower, shall sell the Property .
at public auction to the highest bidder at the fime and place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee delermiines: Trustee may postpone salé
of the Preperty for a period or pericds permitied by Applicable Law by public annouacement af the

time and pface fixed in the notice of sale. Lender or its designee may purchase the Properiy at any
sale. ’ )

Trustee shall deliver to the purchaser Trustee’s deed,con\'e_ving the Properly without any
covenant or warranty’, ‘expressed or implied. The recitals in the Trustee’s deed shali be prima facie”

evidence of the (ruth of the sfatements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not limited fo, reasonable Trustee's
and aitorneys® fees; (b) to all sums secured by this Security’ Instrument; and (c) any excess to the
person or persons legaliy entitled to it or to the derk of the superior court of the county in which the
sale took place. - ' .

23. Reconveyance. Upon paymeni of all sums secursd by this Security Instrunkent, -Lendar shall
request Trustee to reconvey the "Property and shall surrender this Secusity Instiument and all notes
evidencing debt secured by this Security Instrument to “Trustee. (Trustee shall reconvey the Propériy
without warranty to the person or peisons legaily entitled to it. Such person or persons shall pay any
fecordation costs and the Trustee's fee for preparing the reconveyance. .-

24. Substitute Trustee. In accordance with Applicablz
a SUCCesSOr trustee to any Trustee appointed here
Property, the successor trustee shall su
berein and by Applicable Law.

1- 4281 titits: d’ 4
Q-snvn) (G005) L1288 Page 13 of 15 Y,

Law, Leader nay from time to time appoint”
under whe has ceased to act. Without conveyance of the
cceed (o all the tide, power and duties conferred upon Trustee
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sale of the Property at public austion at a date not le‘s_k than 120 days in ~
further inforin Borrower of the right te reinstate after acceleration, the

B
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25, Use of Property. The Property is not used priacipatly for agricultura) purposes. )
. S S ‘28. Attorneys' Fees. Lender shall bz vutilled to recover its reasonable attomeys” fees and costs in .
: R -~ &uy wction or proceeding 10 vonstrue o1 enforve any term of this Security lustrumeat. The term Tattorneys’ S T
fees,” whenever used in this Sevurity Instrument, shall include without limitatton auorneys® fees incurred
: by Lender in any banksuptey proveeding or onappeal - -
ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND

CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower avepts and agrees 0 O terms and covenants confained in this : o :
Security Instrument and in any Rider exevuted by Borrower and recorded with it. : -

] - - 1%
o Witnesses: - _ - - S ) f'»t ,
. . . - o STEVE waf"o S k_r ?/{ 7 h . | o | B
N Borroner 3 ,
. - - , ) : - - '» / 2 -
S ' S | ciix pmn%/a‘/fué’t% %{
o ’ ) . : _ Boover

(Seal) (Sealy

-Borreser - -Borrower

Cii- 4231
o @6r-vnr(mj LY288 Pags 14 of 15 Form 3048 1/01
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. _ STATE OF \\' sm GTON.
T ’ T, County of )
.. . TRt i ) On th d.l rsonally a ared before me STEVE FLOYD ahd
. " . RS - PAMEL : ;)Lgc Y ¥ appe = B ¢
to me known to be the individy:
. T L ard acknowledged that he/sh igned the same as hivherfl
. ' ) uses and purposes thersin npbofizd.
o - : GIVEN under my hand and official szal this ,Ll*b-'/v" day of

ROOK QY PAGR A0

§) described in and who exgated the within and foregoing insirement,
. ec and voluntary act and decd, for the

AUGUST 2003/
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R ' \mTl) fublic 1.xl for the State of Washington, residing at - “- -

My Appom[mcnl Expirc\ cn

L2g-077
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