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Prepared by and When Recorded Retumn to: -

MORTGAGE MARKET, ATTN: FINAI DOCS
440 NORTH ORLEANS ) i
CHICAGO, 1IL 60610 :

PARCEL NOG..03-10-21-3-2-0112-00

Abbreviated l;cgalvDescrip{ion: B
LOTS 8 & 9 ORINGTON HEIGHTS

~Trustee: Skamania County Title Company
Full legal desceiption located on page 3.

LOAN NO. 110109055% -
-- -- --[Space Above T'his Line For Recording Data)
Se2 Zeo

DEED OF TRUST :
: MIN 100058911010905591
DEFINITIONS

Words used in multiple sections of this docurment are defs
11, 13, 18, 20 and 21.
Section 16.

ned below and other words are defined in Sections 3,
Cenain rules regarding the usage of words used in this docwment, are also provided in

(A) "Seifurity Instrument”™ means this document, which is dated  AUGUST 10, 2003 C 3
together with all Riers to this document. !
(B) "Borrower” is

EDWARD D. FALK AND L-ORAvD. FALK, HUSBAND AND WIFR

Borrower is the trustor under this Security Instrument.

(C) "Lender™ is - :

MORTGAGE MARKET, INC. -
Lender is'a AN OREGON CORPORATION organized and existing under the laws of
OREGON - Lender’s address is -

2020 SW WASHINGTON SQUARE DR. #550 ]

TIGARD, OR 87223 .
WASHINGTON - Single Family - Fanzie Mze/Freddie Mac LNIFORM INSTRUMENT WITH MERS Form %3 @
MERS 348
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(1) "Trustee™ is

SKAMANIA COUNTY TITLE COMPANY
Toustee's address is : :

(F) "MIERS™ is Mongage Flectronic Registration Systems, Inc. MERS is a separate corporation that 15 acting
solely as a2 pomince fer Lender and Lender's successors and assigns. MERS is the beneficiary under this
Security Instrument.  MERS is organired and existing under the laws of Defaware, and has an addris and
_tefephone rumber of P.O. Bov 2026, Flint, M1 48501-2026, 1c). (888) 679-MERS. -
“(F) "Note" means the promissory aote sigrad by Boriower and dated AUGUST 10, 2003
The Note states that Borrower owes Lender C .
ONE HUNDRED FORTY-TWO THOUSAND AND 00/100
Dollass(1.S. S 142,000.00 ) plusinterest. Borrower has promised o pay this debt in regular Periodic
Payments and 10 pay the dedx in full ot Later than SEPTEMBER 1, 2033 .
(G) T"Property”™ means the propenty that is described belew under the heading *Transier of Rights in the
Propeny.® - ) R h ’
() "Loan" mcans the dett evidenced by the Note, plus interest, any prepayment charges and faze charges due
under the Note, and all sums due under this Sceurity Instrument, plus interest. . i
(I} "Riders” means all riders 10 this Secunity Instrument that are exccuted by Borrower. The following riders are
10 b execuzed by Borrower {check box as applicable]:

D Adjustable Rate Rider D Condominiun Rider
D - Balloon Rider
[ ] 14 Family Rider

[ ] Second Home Rider
D Planned Unit Developmient Rider D ’Other(s)

‘ D Biweekly Payment Rider

{§) “Applicable Law™ nieans 211 controlling applicable federal, state and Tocal star
and administrative rules and orders
judicial opinions. 1
(K) "Community Association Bues, Fees and Assessments™ means all dues, fecs,

assessments and other charges
that are imposed on Borrower of the Property by a condominium associaiion, homeowners association or similar
ofganization. : .

(L) TElectronic Funds Transfer” means any transfer of funds, other than a transaction originsred by check,
draft, or sim'lar paper instrument, which is initiated through an electronic terminal, tefephonic instrument,
computer, or magietic fape so as 1o order, inslmcq, or authorize 2 financial institution to debit or credil an
account. Such term includes, but is pot limited 10, point-of-sale transfers, automated teller machine transactions,
transfers initizted by telephone, wire transfers, and automated clearinghouse transfers. i
(M) _"Escrow Items™ inean those items that are described in Section 3. .

() -"Miscellameous Proceeds” means any compensation, settlement, award of damages, or proveeds paid by any
third pany (oilier than insurance proceeds paid under the coverages described in Section 5) for () damage to, or
deilmclion'of. the. Property; (ii) condemnation or other taking of all or any pan of the Propeny; iii) conveyance
mn lieu of condemnation; or (i¥) misrepresentations of, or omissions as to, the value and/or condition of the

utes, regulations, ordinances
(that have the effect of law) as weil as alf applicable final, non-appealable

Propenty. .
(0) "Mortgage Insurance™ means insurance p
(P) “Periodic Payment” means thé regularly scheduled amount due for
plus (i1) any amoussis under Section 3 of this Security Instrument. )
- (@) "RESPA" means the Reat Estate Settlemnent Procedures Act (12 USC. 2601 ex

regulation, Regulation X (24 C.F.R. Pant 3500), '
©r successor legislation or regulation that ROVE

folecting Lender qgai-mt the nonpayment of, or default on, the
(i) principal and interest under the Note,

seq.) and its implementing
as they might be amended from time 1o time, or any additional
ins the same subject matter. As used in this Security Instrument,

- Single Family - Fannie Mae Fredde Mac ENIFORM INSFRUMENT WITH sexs

WASHINGTON
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"RESPA™ refers 1o all raquirements and restrictions that are imposed in regard 1o a “federally related mengage
toan” even if the Loan does not qualify as a “federally related mengage loan” under RESPA.

{R) "Successor in Interest of Borroser”™ means any party that has taken title 10 the Property, whether or not that
pany has assumed Berrower's obligations under the Note znd’or this Security Instrunwent.

TRANSFER OF RIGHTS IN THE PROPERTY - ) : ) -
The beneficiary of this Sceurity Instrument is MERS (solely as pomince for Lender and Lender's successors and
assigns) and the successors and assigns of MERS. This Secur

of the Loan, and all reizewals, extensions and modifications of the Nofe; and (ii) the performance of Borrower's
covensnts and agreements under this Security Instrument and the Note. For this purpose, Borrower irrey ocably
grants and conveys to Trustee, in trust, with power of sale, the following described property located in the

COUNTY : S ef SKAMANIA
[Type of Reccrding Jurisdiction} - - EName of Recording Jurisdicuon]

LOTS 8 AND 9, ORINGTON HEIGHTS, ACCORDING TO THE RECORDED PLAT

THEREOF, RECORDED IN BOOK A" OF FLATS, PAGE 146, IN THE COUNTY

OF SKAMANIA, STATE OF WASHINGTON. - -

EXCEPT THE SOUTH 44 FEET OF EVEN WIDTH OF LOT 2.

which currently has the address of 261 WESS' ROAD,

ISe=ctf

UNDERVIOOD

: ) Kxg

Washington® ~ 98651 .-
g Uode}

(" Properiy Address"):

TOGETHER WITH alf the improvements, pow or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacernenis and additions shall also be
covered by this Secwsity Instrument. All of ihe foregoing is referred 1o in thic Security [nstnument as the
“Property.” Bofrowsr nnderstands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender’s successors and ansigns} has the right: 1o exercise any or all of thosc interests, includihg, but
not limited 1o, the right to foreclose and sell the Property; and 10 1ake any action required of Lender including,
but not Timited to, releasing and canceling this Security Instrument. ’ :

BORROWER COVENANTS that Borrower is lawfully seised of the estate
to grant and convey the Property and that the Pr
Borower warrants and will defend generally
any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and pon-
with limited variations by jurisdiction to constitute a urifo :

UNIFORM COVENANTS. Borrowes and Lender

1. Payment of Principal, Interest, Escrow It
shall pay when due the principal of, and interest on,
and Iate charges due under the Nowe.

fxereby conveyed and has the right
Opeity 1S unencumbersd, excepl for encumbrances of record.
the title to the Property against a!l claims and demands, subject 10

uniform covenants
il securily instrument covering real property.

covenart and agree as follows: -

ems, Prepaymient Charges, and Late Charges. Borrower
the debt evidenced by the Note and ary prepayment charges
Borrower shall also pay funds for Esctow liems pursuant to Section 3.

WASHINGTON - Single Family - Fanaie Mae. Freddie Mac UNIFORM INSTRUMENT WITH ssxs Forw 3838 aL81)
VIERS 343
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Payments duc under the Note and this Security Instrument shall be made in U.S. cureency.  However, of any
chock or othee instrurnent received by Lender as payment under the Note or this Security Instrument is retumned to
Lender unpaid, Lerder may réquire that any or all subsaquent pynents due under the Note and this Sccurity -
Instrument be made in one or more of the following forms, as seloxted by bender: (a) cash; (b) money ordet; (¢}
centifiad check, bank check, treasurer’s check or cashier™s check, provided any such check is drawn upon an .
institution whose deposits are insured by a faderal agency. instrumentality, or entily; or {d) Electronic Fonds -
Fransfer, ) ' - - - :

P2yments are deened received by Lender when receivad af the Iocation designated.in the Note or ai such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any payment(s) or panial paymeni(s) if the payment(s) or partial payments are insulficient to bring the -
Loan curmrent. Lender may accept any payment(s) or pariial paymeni(s) insufficient 1o bring the Loan current, :
without waiver of any rights herelinder or prejudice to 1ts rights 1o refuse such payment(s) cr. parual payments in
the future, but Lender is not obligated to apply such payments a1 the time such payments are accepted. If each
Periodic Payment is applied as of its schedueled due date, then Lender noed not pay interest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes payment(s) o bring thé Loan current. If Boirower
docs not do so within a reasenable period of time, Lender shall either apply such funds of retum them to ~
Borrower. If not applied earlier, such funds will be applied to ihe ouistanding principal balance under the Note
immediately prior te fofeclosure. No offset or claim which Borrower might have now or in the future against
Lendes shall relieve Borrower itom making payments due under the Nete and this Security Insirument or
performing the covenants and agreements secured by this Securitly Instrument. ' ) -

2. Application of Payments or Proceeds. Except as othetise describod in this Section 2, all paymenis
accepled and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b3 principal due under the Noté: (¢} 2mounis due under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first 10 late
charges, second to any other amourts due under this Security Instrurnent, and then to reduce the principal balance
of the Note. : ) B .

If Lender receives a payment frcm Borrower for a delinquent Periodic Payment which includes a sufficien:
amoun to pay any late charge duc, ihe payment may be applied to the delinquent payment and the late charge. [If
more than one Pentodic Payment is outstanding. Lender may app'y any payment received from Borrower to the
repayment of the Periodic Payments if, and 10 the euent that, each payment ¢ah be paid in full. To the extent thar
any excess exists after the payment is applied 10 the full payment of one of ‘more Periodic Payments, such excess
may be applicd to any late’charges due. YVoluntary prepaymenis shall be applied first to any prepayment charges
and then as described in the Note, ) » -

..Any application of payments, insurance procecds, or Miscellancous Proceeds 10 principal due under the Note
shall not extend 6f posipone the due date, or change the amount, of the Periodic Payments. L

3. Funds for Escrow Items. Borrower shall pay 16 Lender on the day Pericdic Paymenis are due under the
Note, until ik Note is paid in full, a sum (the “Funds®) 1o provide for payment of amounts due for: (a) taxes and
assessments and other items which can atain priority over thig Security Instrument s a lien oF encumbrance on
the Properiy: (b) leasehold payments or ground renis on the Property, if any: () premiums for zny and alj
insurance required by Lender under Section 5; and {d) Morigagé Insurance premiums, if any, ©r any sums payabje
by Bomower (6 Lender in lieu of the payment of Morigage Insurance premiums in aceordance with the provisions
of Section 10. These items are called "Escrow fems.™ At ofigination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessiments, if any, be es!r::bynd by Bommower,
and such dues, fees and assessmenis shall be an Esciow Item.  Bomower shall promptly fuiriish to Londer all
notices Of amounts to be paid urder this Section. Bofrower shall pay Lender ihe Funds for Escrow Ttems unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow lems. ~Lender may waive
Borrower's obligation 10 pay 10 Lender Funds for any or all Escrow liems at any time. Any such waiver may
only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounis due for any Escrow ltems for which paymeni of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.

WASHINGTON - Single Family - Fannie Maz/Freddie Mac UNIFORM INSTRLUMENT WITH MERS Form M@ @191
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- Borrower's obligation to make such payménts and to provide receipts shall for all purposes be deemed to be a e - T
o covenant and agreemxnt contained in this Security Instrumetat, as the phrase “covenant and agroement” is used in ' - : ] -
o 0 . ’ - Section 9. - If Borrawer is obligated to pay Escrow Hems directly, pursuant to a waiver, and Borrower fails to pay

’ : the amount duc for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount.  Lender nuy revole the
-, . o : - waiver a3 1o any or all Fscrow ltems at any time by a notice given in accordance with Section 15 and, upon such
' . revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required vnder’ this
Section 3. : o . . ' o A

Lender may, at any time, collect and hold Funds inan amount (2) sufficient to permit Lender 10 apply the :
- . ' Funds at the time specified under RESPA, and (b) not 10 exceed the maxinmum amount a lender can require under .
T R o ' RESPA.. Lender shall edtimate the amount of Funds due on the basis of current data and reasonable estimates of i
’ 8 expenditures of future Escrow liems or otherwise in accordance with Applicable Law. i '
- < The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality, or
S RN “-o--o -~ entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan - - i T
- Bank. Lender shall apply the Funds 1o pay the Escrow ltems no later than the fime spevified under RESPA . i e
Lendei shall not ¢hasge Borrower for holding and applying the Funds, aqnu.{l])' analyzing the escrow account, or DT S
verifying the Escrow hems, unless Lerder pays Borrower interest on the Funds and Applicable Law pemmits
; - Lender 10 make such 2 charge. Unless an agreement is made in wrﬁiﬁg’ or Applicable Law requires interest to be
- paid on the Funds, Lender shall not be required to pay Borrower any interest of eamings on the Funds. Borrower
- T and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
e T Borrower, without chaige, an annual accounting of the Funds as required by RESPA. i
T ' If there is a surplus of Funds held ia escfow, as delined under RESPA . Lender shat| account to Borrower for - -
S8 the excess funds in accordance with RESPA. If there is a slortage of Funds held in éscrow, as defined under : T
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount ; o
DY 7 recessary 1o make up the shortage in accordance with RESPA, but in no more than pwelve monthly payments. if 1 . e~
o - - thete is a déficiency of Funds held in escrow, as defined under RES PA, Lender shall notify Bomower as required ’ - )
.- R by RESPA, and Borrower shall pay to Lendes the amotnt necessary 10 make up the deficiency in accordance with ;
o : - RESPA, but in no more than twelve monihly payments. . .- -7 : A
Upen payment in fuli of all sums secured by this Security Instrument, Lender shall prompily refund 10 ;
.. Borrower any Funds held by Leiider. 2 ) o R ) !
4. Charges; Liens. Borrower shall pay atl la.'(es, assessments, charges, fires, and imposttions attributzble 10 ; i
the Property which can attain priority over this Security Instrument, leasehold payments or ground renis on the : | s
Properiy, if any, and Community Assoctation Dues, Fees, and Assessments, if any. . To the extent that these 1tems i '
are Escrow liems, Rorrower shatl pay them in the manner provided in Section 3. : .
- Borrower shall promptly discharge any lien which has priority over this Security Ins:rument unless Borrower: T
v S ) (a) agrees in writing to the payment of the obligaiion secured by the lien in a mannei accepizble (o Lender. but
. o Cos : only so long as Borrower is performing such agreemeni; (b) contests the lien in good faith by, or defends against )
IR erforcement of the lien in, fegal proceedings which in Lender's opiaion operale 0 prevent ithe enforcement of the 4 : .
LT ) ' ~ lien while those procecdings are pending, but only until such proceedings are concluded; of (¢) secures from the
- - holder of the fien an agreement satisfactory 10 Lender subordinating she lien to this Security Instrument. If
I ) Lender deténmines that any pan of the Propenty is subjcct to a lien which can artain prionty over this Security
. Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that : ’ )
L o _ notice is given, Borrower shall satisfy the lien or 1ake one or more of the actions set forth above in this Section 4. T e

- ST Lender may require Borrower to pay a one-time charge for a real estale 1ax verification and/or reporting -
e L F service used by Lender in conrection with this Loan. : .. T )
Srim o S. Property Insurance. Bomower shall keep the improvements fiow existing er hereafter erected on the - L T

ST ) : Property insured against loss by fire, hazards included witkin the term “extended coverage,” and any other . 2 o
L iy hazards inciuding, but not limited 1o, eaithquakes and floods, for which Lender requires insurance. This ) 7
e, ; insurance shall be mainained in the amounts (including deductible levels) and for the periods that Lender - o
requires. What Lender requires pursuant to the preceding sentences can change dusing the term of ihe Loan. The R

WASHINGTON - Single Family - Fannie Mae/Freddie Mac LNIFORM INSTRLMENT WITH stexs Fora 368 @191 g
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- amount of coverage.  Therefore, such coverage shall coved Lender, but mi

‘within sixty days after the execution of this

insurance carrier providing the insuranve shall be chosen by Borrower subject to

Lender's right to disﬁppmvc
Bortower’s cheice, which right shall pot be exercised unreasonably. Lendel

 nay require Borrower to pay; in

connection with this Loan, either: (a) 2 one-time charge for floed zone determination, cerification and tricking -

services; o5 (b) a one-time charge for flood zore determination ard certification senvices and subsequent charges
2ach tine remappings or similar changes occur which reasenably might affect such determination or centification.
Borrower shall also be responsible for the payment of any fees imposed by the Faderal Emergency Management
Azency in connection with the review of any flood zone determination resulting from an objection by Bosrower:
If Borrower fails to maintain ahy of the coverages described above. Lender may oblain insurance coverage, at
Lender's opiion and Borrowsr's expense.  Lender is undar no obligation to purchase any particular type or
' ght or might ot protect Borrower,
Borrower's equity in the Property, or the contents of the Propenty, against any risk, hazard or liability and mighs
provide greater or lesser coverage than_was previously in effect. Borrower acknowledges that the cost of the
insurance coverage ‘so obiained might significanily exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument. ~ These amounts shall bear interest at_the Note rate from (he date of
disbursement and shall b2 payable, with such interest, apoa notice from Lender to Borrower requesting payment.
All insurance policies required by Lender and rénewals of, such policies shali be subject to Lender’s right to
disapprove such policies, shall include a standard morigage c’ause, and shall name Lender 2s mortgagee and/or as
an &dditional loss payez. ' Lender shall have the right to hold the policics and rencwal cemificates. Jf Lendez
tequires, Borrower shall prompily give to Lender all receipts of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or desinuction of, the

Property, such policy shall ir)ﬁlude a standard monigage clause and shall name Lender as morgagee and/or as an
additional 1oss payee. .- - : :

In the event of loss, Borrewer shall give prompt notice to the insura:)cé carrier and Lender. Lender may v

make proof of loss if nct made prompily by Borrower. Unless Lender and Borower otherwise agree in wriling,
any insurance proteeds, whether of not the u;)der[)'ing insurance was required By Lendes, shall be applied 10
Festoration or repair of the Property, if the retoration or repair is economically feasible and Lender's Security is
not lessered.  During such repair and restoration ;:)criod_,'Lender shall have the right to hold such insurance
proceeds until Lender has had an OpPOrLMILY 1o Inspect sf;chr Property 10 ensur the work has been completed 1o
Lende:'s satisfaction, provided that such mnspection shall be undertaken prompily. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required 1o pay Borrower any interest or eamnings on such proceeds.’ Fees for public
adjusters, or other third parties, ret2ined by Borrower shall not be paid out of the insuraaiig:e proceeds and shall be
the sole obligation 6f Borrower. If the restoration of Fepair 15 not economically feasible or Lender's security
would be lessened, the insuré_ncg proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceéds shall be applied in
the order provided for in Section 2. . . . ,

If Boirower abandons the Propenty, Lender may file, negotiate and setile any available insurance €laim and
related maticys. 1§ Borrower does not respond within 30 days to a notice from Lender thal the insurance carrier
has offered to setile 2 claim, then Lender mzy negotiaie and settle the claim. The 30-day period will begin when
the notice is given. In efther event, or if Lender acquires the Propény under Section 22 or oiherwise, Bommower
hereby assigns to Lender (3) Bomower's rights to any insurance proceeds in an amount NSt (o exceed the amounis
unpaid under the Note or this Security Instrument, and (b} any other of Boriower’s rights (other than the right to
any refund of uneamed premriuras paid by Borrower) under all insurance policies covering the Property, insofar as
such rights are applicable 10 the coverage of the Property. Lender may use the insurance proceeds either to repair

ofF restore the Property or to pay amounis unpaid under the Note or this Security Instrument, whether or not then
due. - -

6. Occupancy. Bostower shall occupy, establish, and use the Property as Borrower's principal residence
Securiiy Instrument and shall continue 1o occupy the Property as
WASHINGTON - Single Family - Fannie Mae Freddie Mac LNIFORM INSTRLMENT WITH wErs Form 383 01 91>
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_ Borrower or any persons or entities acling at the direction of Borrower or with Borrower's knowl

- Boox AU acw Sl

Borrower’s principal residence for at feast one
writing, which conseri shall not be
beyond Borrower's control. : o ,
7. Preservation, Maintenance and Proteciion of the Properiy; Inspections.
-damage or impair (he Propenty, allow the Property 1o deteriorate or commil waste
not Borrowei is residing in the Propeny, Borrower shall maintain the
from deieriorating or decreasing in valie due 1o its condition. Unless it is determined pursuant to Section 5 thai
repAT oF Iestoration is not economically frasible, Borrower shall prompily repair the Pmpcn)"il’ damaged to avoid
further deterioraticn or damage. If insurance or condemnation proceeds are paid in connection with damage 19, or
the tzking of, the Property, Borrower shall be responsible for repairing or restoring the Propeny only if Lender
has releassd proceeds for such purposes. Lender may disburse proceads for the repairs and restoration in a single
Payment or in a series of progress payments as the work is completed. I the insurance or condemnation proceods
are not sufficient 1o repair ‘or resiore the Properiy, Borrower is not refieved of Borrower's oblizgation for the
completion of such repair or restoration. : : 3
Lends? of its agent may mzke reasomable eniries upon and inspections of the Properiy. [If it has reasonable
cause, Lender may inspect the interior of the improvements on ihe Propenty. Lender shall give Borrower notice at
the time of o7 prior to such an interior inspection specifying such reasonable cause. i .
8." Borrower's Loan Application. Borrowxf shall be in default if, during the Loan application process,

yé€ar after the daté of vccupacy, unless Lender otherise agrees in
uncasonzbly withheld, or unless extenuating circunisiances exist which are

Borrower shall not destroy,
on the Property.  Whether or
Propenty in order to prevent the Property

edge or consent

gave maierially false, misleading, or inaccurate information or statements 1o Lender {or failed to provide Lender

with material information) in connection with the Loan. . Material representations include, but are pot limited to,
representations concerning Borrower's occupancy of the Propeity as Borrower's principal residence.

9. Protection of Lendér’s Inferest in the Property and Rights Under this Security Instrument. If (a)
Borrower fZ:1s to perform the covenants and agrccmen!s_,c‘oniaincd in this Securiiy Instrument, (b) there is a lega!
proceeding that migh: sigaificamly affect Leader™s interest in the Property and/or rights under this Security
Instrument (such as a preceading in bankrupicy, probate, for condemnation or forieiture, for enforcement of a lien
which may atiain pricrity over this Security Instrument or to enforce laws or fegulations), or (c) Borrower has
abandoned the’ Property,-then Lender may do and pay for whaiéve 0 )

Lender’s interest in the Property and sights under this Security Inst
the value of the Propenty, and securing and/os repairing the Pioperty. Lender's actions vafi include, but are not
limited to: (a) paying any sums secured by a Tien which has priotity over this Sécurity Instrument; (b) appearing
invoun; and (c) paying reasonable altorney’s fees (o protect 115 interest in the Property and/or righis under this
Security Instrument, including iis secured position in a bankrupicy p

but is not limited to, entering the Property fo make repairs, change |
drain warer from pipes, eliminate building of other code violations or dangercus conditions, and have utilities
turned on or off. Alihough Lender may take c1ion under this Section 9, Lender does not have 1o do so and is not
under any duty or cbligation 10 do so. [t is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9. © L

Any amounts disbursed by Lender under this Section 9 shalj becorne additio
this Security [nstrurment. These amounts shall bear interest at the N
shail be payable, with such interest, upon notice from Lender to Borr

If this Security Instrument is on a leasehold, Borrower shall co
Borrower acquires fee title to the Propeny,
the merger in writing.

10." Mortgage Insurance. If Lender required Mongage
Borrower shall pay the premiums required to maintain the Mon
Morigage Insvrance coverage required by Lender ceases to be a
provided such insurance and Borrower was ¢
for Mongage Insurance, Borrowe: shal
the Mongage Insurance prev

rument, including protecting and/or assessing

nat debi of Borrower secured by
ote rate {rom the date of disbursernent and
OWer requesting payment.

'l comply with all the provisicns of the lease. If
the leasehold and the fee title shall not merge unless Lender agrees 1o

Insurance as a condition of making the” Loan,
gage Insurance in effect. If, for any feason, the
vailable from the morgage insurer that previously
equired to make separately designated payments toward the premiums
1 pay'ihe premiums required to obiain coverage subsiantiatly equivalen te
iously in effect, at 2 cost substantially eguivalent 1o the cost to Bomower of the
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N - - ’ i -+ Mongage Insurarce previously in effect. from an alternate mongage insurer selected by Lendes. If substantially
S - - equivalent Mortgage Insurance coverage is not available, Borrower shall continue 10 pay 1o Lender the armount of
T Co the separately designated payments that were due when the insurance coveraze ceased (o beir effect. Lender will
: B ' : accept, use ard retain these payments as a non-refundable loss resene in licu of Morigage Insurance.  Such loss
L - ’ reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall . PP
not be required to pay Borrower any interest of earnings on such loss resenve. Lender can no longer require loss ) T -
R - fesenve paymenis if Mortgage Insurance coverage {in the amount and for the Feriod that L2nder requires) provided
o by an insurer selected by Lender azain bovomes available, is obtained, and Lender requires separately desigrated
i payments toward the premiums for Mongage Insurance. 1f Lemder soquired Morigage Insurance as a condition of
; making the Loan and Borrower was required 1o make separately designated payments toward the premiums for
- Mortgage insurance, Borrower shall pay the premiums réquired 10 maintain Mongage insurance in effect, or 16
- - provide a'non-refugu!:abfc loss reserve, untif the Lender's requirement for Mornigage Insurance ends in accordance
. : with any atitten agreerncnt between Borrower and Lerder providing for such termination e until termination is
required by Applicable Law. Nothing in this Section 1 affects Borrower's obligation to pay interest ar the rate
: provided in the Note, ’ - g
: Mortgage Insurance relinburses Lendei (or any entity that purchases the N
o H Borrower docs not repay the Loar as agreed. Borrower is not a party
* Mortgage insuiers evaluate their total risk on ali such insurance in force frem time 1o time, and may cnter into
- o agreements, with other parties that share or modify their fisk, of reduce losses. These agreements are on terms and
’ corditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
o o agreements may require the mongage insurer to make payments using any source of funds thai the morigage -

ot€) for certain losses il may incur
to the Mortgage Insurance.

) - - insurer may have available (which may include funds obtained from Moripgage Insurance premiums). - s S .
S ; As a result of these agreements, Lender, any purchaser of the Note, anciher insurer, any’ retnsurer, any other - .

; ‘entity, or any affiliate of any of the foregoing, may receive (direatly or indirecily) amo
: might be characterized as ) a portion of Borrower's payments for Morigage Insurance, i
~ modifying the mortgage insurer’s risk, or feducing Tosscs.
- o ~. . takes a share of the insurer’s risk in exchange for a share o
S - ofien termed “captive reinsurance.” Further- - i B
O - : (@) Any such agreements will not-affect the amounts that Borrower has agreed to pay for Mortgage .
) o Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will : B -
ewe for Mortgage Insurance, and they will not entitle Borroser to any refund. ) '
() Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage -
Insurance under the Homeow ners Protection Act of 1998 or any other law. These rights'may include the ;
right to receive certain disclosures, to request and obtain cancellation of the Morigage Insurance, to have
« - the Mortgage Insurance terminated automatically, and/cr to recvive a refund of any Mortgage Insurance R
. - s premiums thal were unearned 21 the time of such cancellation or termination. A "

i 1. Assignment of Miscellaneous Froceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to

unts that derive from (or .
n exchange for sharing or o T~
If such agreement provides that an affiliate of Lender 1 . . C
f the premiums paid 1o the insurer, the arsangement is )

and shall be paid to Lender.

If the Propenty is damzged, such Miscellaneous Procecds shall be applied 10 restoration or repair of the
o T Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
U repair and resloration period, Lender shal} have the right 20 bold such Miscellancous Proceeds until Lender has
e L® - had an opportunity 1o inspect such Property to ensurenthe work has been completed to Lender's satisfaction, : ; -
T provided that such inspection shall be undertakesn promptiy. Lender may pay for the repairs ardd restoration in a ST
single disbursement or ir: a series of progress payments as the work is compleied. Unless an agreement is made in o T - =
writing or Applicable Law requires interest fo be paid on such Miscellanieous Proceeds, Lender shall not be o o .
N required [0 pay Borrower any interest 6r eamings on such Miscellaneous Proceeds. If the restoration or repair is . T L
ot econorically feasible or Lender's security would be tessened, the Miscellaneous Proceeds shall be applied to . = ST
; the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. B

Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

LN
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R In e event of a total taking, destructivn, or loss in value of the Propenty, the Miseellancous Proceads shall ) - g
. be applicd to the sums secured by this Security Instrument, whether or not then due, with the excess. if any, paid
1o Borrower. . S . -
- In the event of 2 panial 1aking, Jestnxction, of loss in value of the Property in which the fair muarket value of
the Propenty immediately before the panial 1aking. destnxction, or loss in value is equal To or greater than the
. - amount of the sums secured by this Sécurity Instrument immediately before the partial taking, desiruction, or loss
in value, unfess Borrower and Lender otherwise agree in writing, the sunxs secured by this’ Security Instrument
“shall be reduced by the amount of the Miscellancous Procecds multiphad by the fellowing fraction: (a) 1he ot
amount of the sums secured immediately before the partial taking, destruction, or loss in value dividad By {b) the :
: fair market value of the Propenty immadiately before the partial 1aking, destrxction, or 18ss in value. Any balance - o
S _ shall be psid to Borrower. i . .
: - - - Inthe event of 2 partial vaking, destruction, or loss in value of the Property in which the fair markex value of : P .
. o the Property immediately before the partial raking. destnxction, or loss in value is dess than the- amount of the - . o
. - L sums secured immediately before the partial taking, destruction, o loss in vatue, unless Borrower and Lender ST
- ) . T . otherwise agree in writing, the Miscellanéous Proceods shall be applied to the sumis secured by this Securily ; : - P
- Instrument whether or not the Sums are then due. ; ) : - . -
) If the Property - abandondd by Borrower, or if, afier notice by Lender 10 Borrower that the Opposing Panty " S .
5 (as defined in the next sentence) offers to make an award to sestle a claim for dzmages, Borrower fails 1o respond S :
' to Lender within 30 days after the date the notice is given, Lender &s authorized to collect and apply the X
Miscellaneous’ Proceeds either o festoration of repair of the Property or 1o/ the sums secured by this Security ST
Lo - o . Instrument, whether or not thea due.- *Opposing Party” means the thizd paity that owes Borrower Miscellandous . S
o Procecds or the pan)'(égains! whom Borrower has'a right of aciion in regard to Miscellanéous Procecds. . o ) -
K o ‘ & Borrowver shall be in default if any action or proceeding, whether tivil or criminal, is begun that, in Lender’s ‘
: . - judgment, could result in forfeiture of the Propenty’ or other material umpaimment of Lender’s interest in the : - o
~, R . Property or rights under this” Security Instrumeént. Borrower can cure such a default and, if acceleration has”’ ' S ~
. .o occurred, reinstate as provided in Section 19, by causing the action or procecding to be dismissed with a ruling o o - o
that, in Lender’s judgment, prectudes forfeiture of the Property or other material impairment of Leénder’s interest
’ : : ~ inthe Property or rights under this Sccurity Jastrument. The procecds of any award or claim for damages that are ) C
’ o atinibutable to the impairment of Lende’s interest in the Property are hereby assigned and shall be paid to Lender. L
o ) All Miscellancous Pioceeds ihat are not applied 10 restoration or repair of the Property shall be appliad in the ST .
P : ordes provided for in Section 2. . o i
’ : 12. Borrower Not Reteased; Forbearance By Lender Not a Waiver. Extension of the time for payment or i
modification of amontization of the sums secured by this Security Instrument granted by Lender to Bommower or
any Suceessor in Intérest of Borrower shall not opcrate 1o release the liability of Borrower or any Suseessors in - .
Imerest of Borrowes. Lénder shall not be required to commence proceedings against any Suscessor in Interest of - B :
Borrower or 1o refuse 1o extend time for payment or oiherwise modify amortization of the sums secured by this o o ¢
T : Security Instrument by season of any demand made by the original Borrower or any Successors in Interest of - ’
T A . Borrowes. Any forbearance by Lender in exercising any right or remedy inchuding. withom limitation, Lender's -
e - < acceptarce of paymenis froirj third persons, entities or Successors in Interesi of Borrower or in amounis less than ' -oF T
- the amount then due, shall not be a waiver of or preclude the exercise of 2y right or remedy.
13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bomower covenants and
. agrees that Borrower's obligations and liability shall be joint and several. However, any Boitower who c&signs\'»
T ) this Security Instrument but does not execute the Note {2 “co-signer): (a) is co-signing this Security Instrumen: - -
Y ) : only 30 mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security- S
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instnsment; and (c) agrees tha T -
Lender and any other Borrower can agree 10 extend, modify, forbear or make any acconvnodations with regard 1o N e e
N the termis of this Secunty Instrument or the Note without the co-signer’s consent. oy R N
o Subject to the provisions of Section 182, any Suocessor in Interest of Borrower who assumes Borrower's
‘ obligations under this Security Instrument in wiiting, and is approved by Lender, sha!l obtain all of Eorrower’s s L
e . PR righis and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations : - s

—ros v
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and hability under this Security Instrument valess Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shail bind (except as provided in Section 20) and berefit the suceessors and
assigns of Leader. . - » .
14. Loan Charges. iender may charge Borrower fees for services performed in cornection with Borrower’s
default, for the puspose of protecting Leader’s interest in the Property ars? rights under this Security Instrumest,
- inchuding, bui not limited 10, attorney's fees, propenty inspection and valuvation fees. In tegard 1o any other fees,
the absence of express authority in this Security Instrument to charge a specific fod 10 Borrower shall not b
<onstrued as 2 prohibition on the chaiging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law. . .
1f the Loan is subject to a law which sets maximum loan charges, and that law js fi
interest or other loan charges collectad or to be collected in connoction with 1he Loan excesd the permitted lirnits,
then: (a) any such loan charge shall be reduced by the amount necessary to redice the charge to the permitied
limut; and (b) any sums already collzcted from Borrower which exceeded permitted fints will be refunded 10
Berrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refiund reduces
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's
acceptance of any such refund madz by direct Fayment 1o Borrower will constitute 2 waiver o any right of actici
Borrower might have arising out of such overcharge. = - ° - i
5. Notices. Ali notices given by Borrower or Lendet in connection with this Security Instiument must be
in writing. Any notice to Borrower in comcc(ioh' with this Security Instrrment shall be deemed 16 have been
given to Borrower when mailed By first class mail or when actually delivered to Borrower's notice address if sent
by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Propﬁ:n)f Address untess Borrower has designated a
‘substitute notice address by notice to Lender. Bomnwer shall prompily notify Lender of Bosrower's change of
address. B Lender specifies a procedure for orting Borrower's change of addiess, then Borrower shall only
report a change of address through that specified procedufe.  There may be only onc designated notice address
under this Security Instrument at any one time; Ay notice to Lender shall be given by deliveriag it or by mailing
1 by first class mail 1o Lenc}er'sragdress stated herein unless Lender has designated another address by notice 10
Bomrower. Any notice in connection with this Security [astrument shall not be deemed to have been given 1o
Lender until actually received by Lender. If any nciice required by this Security Instrument is also required under
‘Applicable Law, the Applicable Law requirement wilk satisfy the cormespending requirement under this Security

nally interpreied so that the

[nstrument. - < _

16. Governing Law; Severability; Rules of Construction,
federal law and the law of the jusisdiction in which the Propeny i
in this Security Instrument are subject 10 any requifemerits and li
mighi explicitly or impliciily allow the parties to agree by contract or it might be silent, but such silence shall not
be construed as a prohibition against agreement by contract. . I the event that any provision er clause of this
Security Iastrument or the Note: conflicts with Applicable Law, such conflict shall not affect other provisions of
this Security Iastrument or the Neote which can be given effect without the conflicting provision. :

As used in this Security Instniment: (a) words of the masculine gender shall mear: and include correspording
neuter words or Wwords of the feminine ‘gender; (b) words in the singular shall mean and include the plural and
vice versa; and (c) the word “may” gives sole discretion withot:t any obligation to iake any actien.

17. Borrower's Copy. Borowés shatl be given ere copy of the Note and of this Security Enstrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Seciion 18, "Interest in
the Properiy” means any legal or beneficial interest in the Propeny, including, but not limited to, those beneficial
interests trans‘erred in a bond for deed, contract for ceed, installment sales coniract or escrow agreement, the
intent of which is the transfer of title by Borrower at a future date 1o a purchaser.

H all or any pan of the Property or any Interest in the Property is sold or trznsferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,

Thxs Security Instrument shell be governed by
s located. - Al rights and obligations contained
milations of Applicable Law. Applicable Law
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principal, the reduction will be treaied as 2 pariial prepayment
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entry of 3 judgment enforcing this Security Instrument. “Those conic

‘servicing. M the-Note is sold and

TR U1} vaak Sob

Lender may require immediate payinent in full of all sums secured by this Scvurity Instrunens. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law. P )

Uf Lender exercises this option, Lender <hail give Berrower notice of acceleration.  The notice shali provide a
period of 5ot Iess thar 30 days from the date the rotice is given in accordarce with Scction 15 within which
Borrower must pay all sums seeured by this Security Instrument. [f Borrower fails to pay these suns prior to the
expiration of this period, Lender may invoke any remedics pennited by this Security Instrument wit-cut further
notice or derand on Borrower. o - o } o

19. Borrowee's Right to Rdinstate After Acceleration. " If Borrower mexis certain conditions. Borrower
shall have the right to have enforcement of this Secuzity Instrument discontinued at any time prior 1o the earlicst
of: (a) five days before sale of the Propenty pursuant 1o any power of sale contained int this Security Instrument;
(b) such other piriod as Applicable Law might specify for the tennination of Borrower's right to reinstate; or (c)

Sitiens are that Borrower: (a) pays Lender all

sums which then would be due under this Sccurily Instrument and the Note as if no acceleration had occurred; (b)

cures any default of any other covenants or agreements; (c) pays all expenses incuried in enforcing this Security
Insirument, including, but not limized 10, reasonable altormeys® fees, property inspection and valuation fees, and
other fees incurred for thé purpose of protecting Lender’s interest jn the Propenty. and rights undes this Security
Instrument; and () takes such action as Lender may reasonably require to assure that Lender's interést in the
Property and righis under this Sccurity Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall continue unchanzed. Lender
and expenses in one or more ‘of the following forms, as select
cedtified check, bank check, treasurer’s check or cashier's chec
institution whose deposits are insured by a federal agency,
Transfes. Upon reinstatement by Borrover, this Sccurity Insi
fully effective as if no acceleration had occurred. Howeve
acceleration under Section 18, b T
20. Sale of Note; Change of Loan Servicer; Notice of Grievance.
Note (together with this Sécurity Instrument) can be sold one or more times
sale might result in a change in the entity (known 25 ihe “Loan Servicer®)
under the Note and this Securiy Instrument and performs other morgage 1
Note, this Security Instrumert, and Applicable Law.
Servicer unrelzted 10 a sale of the Note.
notice of the change which will stzte
payments should be made and any

> provided any such cheek is drawn upon an
instrementality or entity: or (d) Elcctronic Funds
rumeni and obligations secured herety shall remain
£, this right to reinstate shall not apply in the case of

The Note or 2 panial interest-in the
without prior nofice to Borrower. A
that collects Periodic Payments due
oan servicing obligaticns under the
There also might be one or more charges of the Lvan
Af there is a change of the Loan Servicer, Borrower will be given written
the name and address of the new Loen Servicer, the address 10 which
other information RESPA requires in connection with a potice of transfer of
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan servicing cbligaiions 10 Borrower will remain with the oan Servicer or be
transferred to 2 siceessor Loan Serviceérfs) and are not assumed by the Note purchaser unfess otherwise provided

by the Note purchaser. ]
Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either n individual ©
litigant or the member ¢f & class) ibat arises from the

other party’s actions pursuant lo this Security Instrument or
that alleges that the other party ‘has breached 2ny provision®of, or any duty owed by reason of, this Securiiy
Instrumene, uniil such Borrowier or Lender has notified the other pany (with such notice given in compltance with
the requirements of Section 15) of such alleged breach and afforded the ciher panty hereto a reasonable period
after the giving of such rotice 10 take corrective aciion.  If Applicable Law provides a time period which must
elapse before certain action can be taken, that time peri

paragraph. The notice of acceleration and OppoItunily 10 cure given 1o Borrower pursuant 1o Section 22 and the
notice of acceleration given to Bomower pursuant to

Section 18 shall be deemed 1o satisfy the nofice -and
Opportunity 1o take corrective action provisions of this Section 20. -

21. Hazardous Substances. As used in this Section 21: (a)
defined as toxic or hazardous subsiances, (poll
substances: gasoline, kerosene, other flammable

) "Hazardous Substances” are those substances
utants, or wastes by Environmental Law and the following
Or _toxic petrolesm products, toxic pesticides and herbicides,
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_ environmeatal proteciion; (¢) *Environmental C leanu

- inchuding but pbt limited to, any spilling
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volatile solvents, materials containing ashestos or formaldehyde, and rad

Law* nxans foderal laws and laws of the jurisdiction where the Pr

p” inctudes any response action, remedial action, or removal
. xtion, as defined in Environmentat Law; and (d) an “Environmental Cordition” nmeans a condition that can cause,
contribute 1o, or otherwise trigger an Enviconmental C teanup.

Borrower shall not cause or permit the presence, use; disposai,
Substances, or threaten 1o reiease any Hazardous Substances, or-
allow anyone else to do, anything aifecting the Propeny (a) thar
which creatés an Environmental Condition, or (¢) which,
Substance, creates a condition that advessely affects the value of the Preperty. The preceding two sertences shall
not 2pply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized 1o be appropriate 10 normal residential uses and 1o maintenance of the Property (including,
but not limited to, haza-dous substances in consumer products). -

Borrower shall prompily givé Lender wrilten notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulalory agency !
Substance or Enviconmertal Law of which Borrow

storage, or release of any Hazardous
of in the Property.  Borrower shall not 4o, nor
is in violation of any Environmental Law; (b)
e to the presence, use, or release of a Hazardous

er has acimal krowledge, (b) any Envirerimental Conditiof,
. leaking, dischaige, release or threat of relcase of any Hazardous
Substance, and (v's any condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Propeaty. If Borrower learns, or is notified by any governinenial or regulatory authorily,
OF any privale party, that any removal or ether remediation of any Hazardous Substance aifecting the Propenty is
nocessasy, Borrower shalk prompily rake all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation en Lender for an Envifonmental Cleanup.’

I

NON-UNIFORM COVENANTS. Borrower and iender further covenant and agree as follows:

22. Acceleration; Remedies.
Borrower’s breach of any covenant or agreement in this Sccurily Instrument (bet not prior o acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specily: (a) the default; (b) the
action required (o cuie the default; {cj a date, not less than 30 da)s from {
Borrower, by which the default misst be cured; and (d) that failure {oiure the default on or before the date
specified in the notice may result in Acccler ation of the sums secured by this Sccurity Instrument and sale of
the Property al public auction af a date rot fess than 120 days in the future. The nofice shall further inform
Borrower of the right to reinstate after acceleration, the right to bring a court action to ascert the non-
existence of a default or any other defense of Borrower to acceleration and safe, and auy other matters
required (o be fncluded in the rotice by Applicable Law. If the default is not cured on or before the date
specified in the notice, Lender af its option may require immediate paymient in full of al} sums secured by
this Security Instrumeat without further demand and may invoke the power of sale and/or any other
remedies permitied by Applicable Law. Lender shal! be entitled to collect all expenses incurred in purscing
the remedies provided in this Section 22, including;”sut not limited to, reasonable attorneys® fecs and costs -
of title evidence. o S e - _-—

If Lender invokes the power of sale, Lender shall give written notjce 1o Trustee of the occurrence of an
€vent of default and of Lender’s election to cause the Preperty to be sold. Trustee and Lender shall take
such action regarding notice of sale and shall give such nofices to Borrower and to other persons as
Applicable Law may Tequire. After the (ime required By Applicable Law and after publication of the notice.
of sale, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder
at the tiime and place and under the terms désignated in the notice of sale in one or mose parcels and in any
order Trustee determines. Trustee may posipone sale of the Property for a period or periods permitted by
Applicable Law by public announcement at the time and place fixed in the notice of sale. Lender or its
designee may purchase the Property at any sale. .

Trusiee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima [acie evidence of the truth
WASHINGTON -
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- whenever used in this Security Instrument, shall
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of the stztements made therein. Frustee shall apply the procceds of the sale in the following order: (a) to all
expeitses of the sale, including, but rot limited to, reasonable Trustee's and atlorneys' fees; (b) to all sums
secured by this Security Instrument; and (c) any excess (o the petson or persons legally cntitled 1o itor to -
the clerk of the superior court of the coenty in which the sale took place. ' -

23. Recomeyance. Upon payment of all sums secured by this Sccurity Instrument, Lender shali equest
Trustee 1o reconvey the Propenty and shall surrender this Security Instrument ard all notes evidencing debt
secured by this Security Instrument to Trustee. Trustee shall recenvey e Property without warranty 1o the person
or persons legally entitled to ir. Such person or persons shall pay any recordation costs and the Trusiee's foe for
preparing the reconveyance. ) . ] .

24. Substitute Frustee. In accordance with Applicable Law, Lender may froni time 10 time appoint a
SUCCESSOT trustce 1o any Trustee 3ppointad hereunder who has ceased 10 act. Without conyeyance of the Propeny,
the successor trustee shall succeed 1o all the title, power and dutics conferred upon Trustee herein and by
Applivable Law. ) T

25. Use of Property. The Property is not used principally for agriculiural purposes. :

26. Attorneys’ Fees. Lender shall be entitled to recover ils reasonable altomeys’ fees and costs in any
action or procecding to construe or enforce any term of this Security Instnnment.  The term “attorneys’ fees,”

include without limilation attorneys® fees incurred by Lender in
any bankx_uplcy proceeding or on appeal. ' :

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LéAN MONEY, EXTEND CREDIT,

OR TO FORBEAR FROM ENFORCING REPAYAMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW, . . -

BY SIGNING BELOW, Boriower accepls and agrees 10 the terms and €ovenants contained in this Security
Instrumcnt and in any rider(s) executed by Borrewer and recorded with 1. )

Witnesses:

PO VI i)

EDWARD D. PALK o e

; » _U@ . —f;cé%’/ (Seal)

LORA D. FALK 1 T
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STATEOF __ Wejh, 15 Joa )
- }ss.
County of __ { t(“-/v.'p,‘.\ .}

On this day personally appeared before e
EDWARD D. FALK AND LORA D. FALK

10 m< known o be the individual(s) described in and who execuied the within and foregoing instrument, and
" ackniowledged that hefshyrihe) signed the same ashisfhe@km: and voluniary act'and deed, for the uses and
purposes therein mentionod. - - . E N
GIVEN undet my hand and official seal this /T  day of ﬁ.,-\)v(j,L S 2007

My Commission expires: = G W/ TaT

. ‘N, be in and §H e Staie of Washingioa, residing at
Notary Public )

State cf Washk)gton My Appeintment Ex_pireson 9~ 7 f~o j
JAMES R COPELAND, JR : : , g

MY COMMiSION EXPIRES
Septombe: 13,2063
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