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T L. L . MName o!Naf;JréfPerson}
5671 Santa Teresa Boulevard, Suite 100
[Street Address] - s - . g
- San Jose, CA 95123 , :
[Ciy. State 2o Cod2}
Assessor’s Property Tax Parcel or Account Number: 03-07-36-1-4-2100 a . - . ]
: Abbreviated Legal Description:  LOT 1 STEVENSON PARK ADDITION o i L - -
FULL LEGAL IS ON PAGE 15 . : : ! . o o
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. T ' - DEED OF TRUST : ‘ : :
‘ : ' MIN  100058303017079C51
g DEFINITIONS
» 7 7 - )
T : Words usad in multiple soctions of this document are defined below and other words are defined in Sections 3,11, : 1 T \
) 13, 18. 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16. i
(A) “Sctﬁrii‘\' Instrument”™ micans this document. which is dated © August 7, 2003 . ) }' ] I )
together with all Riders to this document. i . B
. . (B) -“Borrower"is DUGAN M. BATES and ANMA BATES, husband and wife
- ‘ 7 . S . Borrower is the trustor under this Secdrit_v [nstrument
o ) (C) “Lender”is LoanCity.com, a California Corporaticn .
- 5‘5‘; Lenderisa corporation organized and existing under the laws of .
1\“ ) - B ’ California . . Lender’s address is 5671 Santa Teresa ,
e ) - Boulevard, Suite 100, San Jose, A 95123 :
D) “Trustee” is SKAMANTA QOUNIY TITLE QOMPANY

' (E) “MERS” is Morigage Electronic Registration Systems, Inc. MERS is a scparate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the beneficiary under this Security
Loan No: ¥01707905 : '
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Instrement. - MERS is organized and existing under the Faws of Delaviare, and has an address and lclcbhomc ’ b o i ”
; - " nember of P.O. Box 2026, Flint, N1l 48301-2026, 5cl. (B88) 679-MERS. B

1

(F) “Note™ mcans the promissony note signod by Borrower and daicd ) August 7, 2003 : S
_ The Note stafes tht Borrower owes Lender one hundred twenty thousand and NO/100ths o

A * o Doltars (U.S. S 120,000.00 ) ‘ F _
B i plus interesi. Borrower has preaused to pay this d<bt in regular Periodic Paymients and to pay the dedt in full pot B -
. herthan September 1, 2018 ) - . S o

v p—p b v 1€

(G) “Property™

racans the property thaf is descobod below under the heading “Transfer of Rights in the S -
Propeay.” ’

(H) “Loan”™ means the debt evidenced by the Note, plus interest, 'm\ prepayment charges and ate charges due , -
under the Note, and all sums due under this Secwrity Instrument, plus intercst. ) . ’

()  “Riders” n cans all Riders to this Security Instrument that are executed by Borrower. The following
e n Riders are to be executed by Borrower feheck box as applicable}: 1

v
1 s ome ke b s et et et A e

' ’ ' ‘O Adjustable Rate Rider {1 Condominium Rider F [} Second Home Rider
G _ . Co [ Baltoon Rider E1 Planncd Unit Development Rider J Biweckly Payment Rider
T : £ 1-4 Famity Rider [0 Revocable Trust Rider - : -
. . - ' 8 Otherts) fspeciryg .

PR . N J) “Appiicable Law™ means all conlmllilig applicabla federal, state and local statutes, régulations, ordinances ) LT
N s ’ and administrative rules and orders {thavhave the cffect of law) as well as all applicable final, non-appealzble ) .
N judicial opinions. o

. - (K) “Community Association Dues, Fees, and Assessments™ means a'l ducs. fecs, assessments and other . e .
charges that are imposed on Rormower or the Property by a condominium association, hemcowners association or ) ! .
sitnilar organization.

. -~ T L’ “Electronic Funds Transfer” means any transfer df funds, other than a transaction originated by check, -
- : ' draft, or similar paper instrument. which is initidted through an electronic terminal, telephonic instrument, computer, i B .
- ' : OF magnclic ape 5o as to order, instruct, or authorize a financial institution to debit or credit an account. Such term ) : N
’ . : includes, but is not limited o, point-of-sale transfers, automated teller machine transactions, transfess initiatzd by S
. : telephone. wire transfers. and automated clearin ghouse transfers. a

(M) “Escrow Items” means these items that are described in Section 3. ’ ) ' R '

E -3 ' (N) “Miscellancous Proceeds™ ineans any compensation, settlzment, award of damages. of procecds paid by : -
i o < ) any tkird party (other than insurance proceeds paid under the coverages described in Section 5) for: (1) damage (o, or ; o

. - dostruction of. the Property: (ii) condemution or other taking of all or afny pan of the Property; (iii) conveyance in P )
- . licu of condemination; or (iv) misrepresentations of, or cinissions as to, the value and’or condition of the Property. T T

- = ) . (0) “Morigage Insurance™ means insurance profecting
| - Loan. :

Lender against the nonpaynieat of, or defaull on, the : e

e
i

(; (P) “Periodic Payment™ nxeans the regularly scheduled amount due for (i) principal and interest under the . o - It
T : Note, plus (ii) any amounts under Section 3 of this Security Instrument: : ’

. ) Loan No: WO1707305 : - A
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Q) “RESPA™ weans the Keal Estate Sctilement Procedures

implementing regultion, Regulation X (24 CFR. Pan 3500), as they might be amendad from time to time, or any
addiiional or sug

ceessor legislation or regulation that governs the same subjoct matter. - As usad in this Securiiy
Instrumera, "RESPA™ refers to all roquirements and restrictions that are imposed in regard to a “federatly related
mortgage lean™ even if the Loandocs not quilify as a “federally related montgage loan™ under RESPA.

(R) “Successor in Interest of Borrower™

medns any party that has taken title to the Property, whether or not
that party has assumed Borrower's obli 2

ations under the Note and’or this Sceurity Instrenzent.

TRANSFER OF RIGHTS IN THE PROPERTY

The baaeficiany of (his Secunty Instrument is MERS (sclely as nominee for Lende
assigns) and (he suceessors and assigns of MERS. This Security Instnument secures (o Lender: (i) the repayment of
the Loan, and al reacnals, extensions and modifications of the Note; and (ii) the perfornzince of Borrower's
- Covenants and agrocmients under this Security Instrument and the Note. For this purpose, Bormower irrevocably
grants and conveys to Trustee, in trust with power of sale, the following descabed propeny  iocated

in the County o of SKAMANIA
{Type of Recording Jurisdiction 73

rand pender’s suceessors and

) Name of Recording Jurisgiction]
LEGAL, DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

which currentty has the address of 27i FRANK JOHNS ROAD.
: [Street] . ) _
98648 ("Property Address™).
{Zip Codej ’

STEVENSON . Washington

Cry}

TOGETHER WITH all the improvenkenls now or hereafter erected on tie properivy dnd ali casements,
appurienances, and fintures now or hercafter a parl of tix property.  All replacements and additions shall alco be
<overed by this Security nstrument. All of the forcgoing is referred to in this Security Instrument as the “Property.”
Borrower understands and agress that MERS helds only legal title (o the intercsts granted by Borrower in this
Security Instoument, but, if Reessany (o comply with law or custom, MERS (as nomince for Lender and Lender’s
successors and assigns) has the right: to exercise ary or all of those inicrests, including but not lintited to, the right

to foreclose and sell the Propery; and to take any action required of Lender including_but not limited 10, relzasing
and canceling this Sccurity Instrument. :

. BORROWER COVENANTS that Bomower is

Tawfully scised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Fro

pery is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the tidde o the Property against all claims and demands, subject to any
encumbrances of record. '

. THIS SECURITY INSTRUMENT combin
covenanis with imited variztions by jurisdiction to con
Loan kNo: W01707965
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UNIFORM COVENANTS  Borrower and Lender covenant 2nd agree as (ollows: o .

. . L Payment of Principal, Interest, Escrow Items, Prepayinent Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the ded evidenced by the Noid and any prepayint .
charges and late charges due under the Note. - Borrower shall also pay funds for Escrow lteius pursuant to Section 3,
Payments due under the Note and this Secusity [nstrument shall be made in U.S. cuitency. However, ifany chock or
other instrument roceived by Ledder as payment under the Note or this Security Instrument is retumad to Lender.
unpaid, Leader may require that any or all subséquent payments due under the Note and this Security Instrument be
made in one or more of the following forms. as selected by Lender: (a) cash; (b) money order: (¢) certified check.
bank check, treasurer’s check or cashiar’s chock. provided aniy such check is drawn wpon an institution whose
deposits are insured by a federal ngensy, iastmimentality, or 2ntity; or (d) Electronic Funds Trunsfer. .

Payments are decined recvived by Lender when seecived at the location designated in the Note or at sech
other location as may be desigeated by Lender in accordance wiih the notice provisions in Saction 13, Lender may
feturn any payment or partial ivment i the'pavment or partial payficnts ars insufficient to bring the Loan &umreal. -
Lender may accept any payment or pantial povient insufficient 1o bring the Lean currens, withent waiver of any
nights hercunder of prejudice te its rights to refuse such payment or partial payments in th¢ future, but Lender is not
obligated to apply such payments at the tinie such paymenis are aceepted. #f cach Periodic Payiment is applied as of .
its scheduled dud date, then Lender neod not Pay interest on unapphied funds. Lender nuay hold such urapplicd
funds untit Borrower makes payment to bring the Loan current If Borrower docs not do so within a reasonable
period of timw, Lender shatl either apply such funds or return thém to Borsower. I not applicd earlier, such funds
will be applicd to the outstanding principal balance underihe Note immediately prior to foreclosure. No offset or -
claimwhich Borrower might have now or in ihc_ future against Lender shatl reliove Borrewer from making payinents
due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Security Instrument. o E - i - )

" 27 Application of Paymenis or Proceeds. Exoept as otheriise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) intercst dve under the Note;
(b) principal due under the Notg; (c) amounts due under Seciion 3. Such pasmeats shall be applied to each Periodic
Paymient in the order in which it bocame dues Any remaiping amounts shali be abp]i__e(} first to late ch::.rgcs,rsecon{_i
to any other amaunts due under this Security Instiunkrt, and then to reduce the pancipat balance of 1he Note.

If Lender receives a payment from Borrener for a delinquent Periodic Payment which includes a sufficient
amount 10 pay any late charge due, the payment 1y be applied 10 the delinguent payinent and the late charge. If
more than onc Periedic Payment is outstanding. Lendar may apply any payment received from Borrower fo the
repayment of the Périadic Payinients if, and to thé extent that, cach payernt can be paid in full. To the extent that
any excess exists after the pavment is applied 1o the full payment of éne or more Periodic Paymients, such excess
may be applicd th any late charges due. Voluntary prepavmients shafl be applicd first to any prepayment charges and
then as described in the Note, - o ;

Any application of payménis, insurance proceads, or Miscellancous Proceeds to orincipal due under the
Note stall nof extend of postpana thd duc date, of change the amount, of the Pericdic Payments. <

.3 Fends fdr_Esgmu; licms. Borrower shal pay to Lender on the day Periodic Payvments are dus under
the Note, untl the Note is paid in full, a sum (the “F47dsT) to provide for payment of amounts duc for: (a) taxes and
assessments and other items shich can 2tiain priority over this Security Instrument as a lien of éncumbrance on the
Preferiy; (b) leaschold payments or ground rents on the Property, if an

t 3, (c) premiums for any and all Insurance
roquired by Lender under Section 5, and (d) Monigage Insurance premiums, if any, or any sums payable by

Borrower 10 Lender in Ticu of the pavmant of Mortgage Insurance premiwms in accordance with the provisions of
Section 10. These items are called “Escrow ltems.~ Al origination or at any time during the tzrm of the Loan,
Lender may roquire that Community Association Ducs, Fees, and Assessments, if any, be escrowed by Borrower,
and such ducs, fecs and assessments shall be an Escrow Hem, Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pav Lender the Fusds for Escrow Hems unless Lénder
waives Borrower's obligation to pay the Funds for any or all Escrow Items.  Lender may waive Borrower’s
obligation 1o pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing.
In the event of such saiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow

ftems for which payment of Funds has been waived by Lender and if Lender requires, shafl fumish to Lender
Loan No: w01707905 : =
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such payments and 1o provide receipts shat! for all purposes be doeined 1o be a covenant and agrecment containad i
tnis Security Instrument, as the phrase “coverant and agreement” is used in Section 9. 1 Borrower is obligated e )
: pay Escrow Items directly, pursuant 40 a waiver, and Borower fails to pay the amsem due for an Escrow ltem )
. - . _ Londer may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under . .
. N ' Section 9 to repay to Lender any such amount. Lender ny revoke the waiver as to any or all Escrow [tems st any )
timie by a notice given in accordance vith Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounis, that are then roquired under this Section 3. ; - .
Lender may, at amr” time, collect and hold Funds in an mmount (a) sufficient 1o permit Lender to apply the
Funds at the time specifiad under RESPA, and (b} not 10 exceos the maximum amournt a leader can require under . -
RESPA. Lender shall estimite the zmount of Funds due on the basis of current data and reasonabls estinates of 1
expenditures of future Escrow ftems or otherwise in accordance with Applicable Law; :
LT o . The Funds shall b held in an indtitution whose deposits are insured by a federal agency. instrumenality, of
" o entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
. . ’ Bank. Lender shall apply the Funds to pay the Escrow Items o Later than the time spovified under RESPAL Lender ’
o shatl not charge Borrower for holding ancrl.appl_\ing e Funds, anneally analyzi ng the escrow account, or verifying
" ; the Escrow Itamis, unless Lender pays Borrawer intérest on the Funds and Applicable Law permits Lender 10 niake
* sucha charge. Unless an agrocment is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be roquirdd to pay Borrower any interest or camings on the Funds. Borrower and Lende
in writing. however, that interest shall be paid on the Funds. Lende
annual accounting of the Funds as roquired by RESPA. . i -
If there is"a surplus of Funds he'd in esceow. as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined urder
. RESPA, Lender shall potify Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount
’ necessarny 1o ruke ifp the shortage in accordance with RESPA, but in'no more than 12 montidy pay ments. If there is *
a deficiency of Funds held in escrow, as defined/under RESPA. Lender shall notify Borrower as roquired by R ’
RESPA, and Borrower shall pay to Lender the amount fecessary to make up the deficiency in accordince with ' R \
. RESPA. but in no more than 12 monthly pay micats. ) ) ) . - - -
- ; Upon payment in full of ail sunis secured by this Sccarity Instrument. Lender shall prompily refund to
SRR Borrower any Funds held by Lendér. ~ . . -
= - 4. Charges; Liens. Borrower shall pay -all taxcs. “asscssmients, charges, fines, "and impositions ©
attabutable to the Properiy which can atlain priodty @vei this Securty Instrument, Iéaschold payments or ground o
rents on the Propeny, if any, and Community Association Buss, Fess, and Assessmkats, if any. To the extent that
these items are Escrow Iteris, Borower shalt Py them in the snanner provided in Section 3. v
i . Borrower shall prompily discharge any lien \\hiél? has priofity over this Securiiy Instrument unicss
' Borrower: (a) agrees in wriling 16 lhe( payment of the obligation secured by the lien in 2 mannér accepiable to - <
Lender, but only solong as Borroiver is performing such agreement; {b) contests the lien in good faith by, or ‘ o
defends against caforcement of the licn in, [cgal proceedings which in Lender’s opinion operate to prevent the ’
enforcement of the liea while those proceadings are pending. but only untit such proceedings are concluded; of (c) . -
stcures from the holder of the lien an agreeioent satisfactery to Lender subordinating the lien to this Security - . ’ )
Instrument. If Lehder determines that 4ny part of the Propesty is subject to 4 iien whichi can atin priority over this ' o, a
Security Instrument, Lender may give Borrower a notice identifiing the licn. Within 10 days of the datc on which. .
. . that notice'is given, Borrower shall satisfy 1he lien or take one or more of the actions set forth above in this ;
o Ssction 4. , ] ) ' . )
R : Lender may require Borrower to pay a one-time chafge for a real estate tax verification and/or l<porting ) ’ L =
s service used by Lender in connection with this Loan. J :
S s ) 5. Property Insurance. Bomower shall kee
Property insured against loss by fire, hazards includked
inciuding. but not limited to, eanthquak

7
1 . . H
§ - roceipts evidencing such payment within such tink peried as Lender nay require. Borrower's obligation to make ; ’
i
i
{

r ca ndgm: -
¢ shuill give to Borrower, without charge, an : -

e e ek e bk e

“

-

p the improvements noiw existing or hereafter erected on the T _
within the term “extended coverage,” and any other hazards . C
2s and floods, for which Lendes requires insvrance. This insurance shali be

< o © mainfaingd in the amounts (including deductible levels) and for the periods that Lender requires. What Lender -
- : e requires pursuant to the preceding sentences can changé during ihe term of the Loan. The insurance carrier LT
= - . Loan No: W01707905. . .
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providing the insurance shull be chosen by Borrower subject 1o Lender’s right 10 disapprove Borrower’s choice,
which right shall not be exercised unreasomably. Lender may roguire Borrower to pay, in connectian with this Loan,
cither: (a)a eac-time charge for flood zone determination, certification and tracking services; or (b) a pne-time
charge for flood zone deiermination and cerification seri;oes and subsequent ciwarges each time rénnppings o
similar changes occur which reasonibly might affect such determination or certification. Borrower shall also be
responsiblé for the payment of any fees imposed by the Federal Emergency Managément Agency in connection with
the review of any flood zoné deténnination resulting from an objection by Bormower. : :

If Borrower fails to maintain any of the coverages described above, Lénder may obtain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no obligation 1o purchase any particular type or.anicunt
of coverage. Fhercfore, such coverage shall cover Lerder, but might or might ot protect Borrower, Borrower's
equity in the Property, or the coitents of the Propenty, against any risk, hazard or liability and might provide greater
or lesser coverage than was previousty ineffect.” Borrower acknowledges that the cost of the Insurance coverage so
obtained might significamly ?;xcc-.\i the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender urder this Section 5 shall become additiofh] debt of Borrower secured by this Sccurity
Instrumcit. Thése amounts shall bear interest at the Note rate from the date of disbursement and shall be pavible,
with such interest, upon notice from Lender to Borrower réquesting payment. .

Al insurance policies required by Lender and renewals of such policies shall be subject 1o Lenders sight 1o
cisapprove such policics, shall include a standard mortgage clause, and shall nsne l.cndé{r as modgagee and’or as an
add#ional loss payee. Eender shall have the right to hold the policics and renewal certificates. 1f Lender roquires,
Borrower slzall prompily give to Leader 2l receipts of paid premiums and zencwal notices. If Borrower oblains any.
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage elause and shall name Lender as mergagee and’or as an additional loss
payec. a : - ' - - ] .

In the ¢vent of loss, Borrower shall give pronipt siotice to the insufunce cauier and Lender. - Leader may .
make proof of loss if n6t made promptly, by Borrower, Unless Lender and Bomower otliernise agree inw riting, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applicd to restoration
of repair of the Propedty, if the restoration or tepair is cconomically feasible and Lender’s sccurity is not lessencd.
During such repair and restoiation period, Eender shall have the right 1o hold such insurance proceeds until Lender
has had an opportunity to inspect such Péopeity (0 ensure the work has boen completed to Lender's satisfaction,
provided that such inspection shall be undentaken promptly. Leénder may disburse proceeds for the repairs and
restoration in a single payment of in aserics of progress payments as the work is completed. Unless an agreeinent is
made in writing or Ay plicable Law requires interest (6 be paid on such insurance procecds, Lender shall 1ot be
requised 1o pay Borrower any interést or carmnings on such proceeds. Fecs for public adjusters, or other third pastics,
reained by Borfower shall not be paid cut of the insurance proceeds and shatl be (he sole obligationof Borrower. If
the restoration or repir is nol economically feasible or Lcndcgfs secuity would be lessened, the insurance proceeds
* shall be applied to the surus secured by this Sceurity [nstrument, whether or not then duc, svith the excess, if any,
paid fo Borrogver. Such insurance procecds shall be applicd in the order provided for in Section 2. h

If Borrower abandons the Propériy: Eender may file, negotizte and seitle any availablz insurance cfaim and
related maifers. If Borrower does nof respond within 30 days to 2 notice from Lender that the insurance carrier has
offered (o sétte a claim, then Lender may negotiate and setilé the claim The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Propcrl:\‘ under Section 22 or otherwise, Borrdiwer hereby
assigns {0 Lender (a) Bommowes's rights to any insurance procecds in an amount not {0 exceed the amounts unpaid
under the Note or this Sccurity Insirument, and (b) any other of Borrower’s rights (other than the right 1o any refund

~of uncarned piemiums paid by Borrower) under all insurance policics covering the Property, insofar as such rights

are applicable (0 the coverage of the Property: Lender may use the insurance proceeds cither to repair or restore the

Property or to pay amounts unpaid under the Note or this Security Instrument, whether ornot then due. )

o 6. Occupancy. Borrower shall oceupy, establish, and use the Property as Borrowér‘s”principal residence
within 60 days ‘afier the execution of ihis Secunty Instrument and shall continuc to occupy the Properiy as
Borrower’s principal residence for at lcast one year afier the date of occupancy, unless Lender otherwise agrees in
wiiting. which consént shal: not be unreasonably withheld. er unless extenuating circumstances exist which are
beyond Borrower’s control. .

Lcan No: H01707305 =
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7. Preservation, Maintenance and-Protection of the Property; Inspections.  Borrower shail not . -
destroy, danuge or impair the Propedty, allow the Property to deieriorate of commit waste on the Property. Whcther
or not Bormower is residing in the Property, Borrower shall nizintain the Property in order 1o prevent the Property

* from deteriorating or decréasing in value due to its condition, Unless it is detenmined purstant to Section 5 that . c
© [CpRair oy restoration is ndt economicalty feasible, Borrower shall prompily repair the Property if damaged to avoid . C T
funther deterioration or danuge. I insurance or condemnation proceads are paid in connection with dunage to, or . ) ) . -
the 1aking of, the Property, Borrower stull be responsible for repairing or restoring the Property only if Lender has™ N ’ -
cleasad proceeds for such purposes.  Lender may disburse proceeds for the repairs and restoration in a single ’
. pasmicol of in a series of progress payments as the work is completed. 1f the insurance or condemmation proceads
4 - are not sufTictent to repair or restore the Property, Borrower is not relisved of Borrower's cbligation for the
T - i complation’of such repairer restoration. : )

Lender or its agent nay make reasonable entrics upon and inspoctions of the Propenty. 1f 1 hias reasoniable
cause, Lender may inspect the intedior of the improvements on the Property. Lchdc; shatl give Borrower notice at

|

i
I
|
|
|
'
'

\

. * the time of or prior to suchan interior inspection specifying such reasonable cause. 7 - S o
- 8. ‘Borrower’s Loan Application. Bomower shall be in default if, during the Loan application process, s .
Borrower or any persons or cntities acting at the direction of Bomrower or with Borrower’s knowledge of consent
gave materially false, fmiskading. or inaccernte informz_n/ion’\or statemients 10 Leader (or faited to provide Lender o
- with nuiterial information) in connection with the Lodn.” Material representations include, but are not limited to, . o
. R T -representations céhcenﬂng Borrower's ocqupdr-c;' of the Property as Borrower's principal residence. ] ' T
: - - o 9. Protection of Lender's Interest in the Propedty and Rights Under this Sceurity lnstrument. [f . ST
) ta) Borrower fails tp perform the covendits and agreemisnts contained in this Security Instrument, (b) there isategal - : o =
. ’ procoeding that might significamity affect Lender's interest in the Property and/or rights under this Security ' i
N L7 H ) Instrument (such as a proceeding in b:inkruplcy, probaie, for condemnation or forfeiture, for enforcement of a lien - .
i - which may attain priority over this Securily Instrumnt of 1o enforce laws of regulations), or (c) Borrower has ) :
i abandonad the Property, then Lender may do and pay for whatever 15 zeasonable or appropriate 16 protect Lender's R °
! interest in the Preperty and rights under this Sén:urilyrlmmuucn(, including protecting andfor asscssing the value of - - '
. . : . the Property, ard scouring and’or repairing the Propenty.  Lender's actions can include, bul are not limited to: R
= A (a) pasing any sumis secured by a lien which has priofity oves this Security Instrument; (b) appearing in court; and T
S 7 : " () paving reasonzble attormneys’ fees to protect its inferest in the Propeny and/or rights under this Security -
L i ; Instrument, including its secured position in a bankmuptey proceeding. Securing the Property includes, but is not - K :
limited to, enterirg the Property to make repairs, change locks, repiace or board up doors and windows, drain water : i
from pipes, eliminate building or other code violations or dangerous conditions, and have utilitics turned on or off. - : ’ ’ )
Although Lender may take action under this Ssction 9; Lender docs net have to do so and is not under any duty or B
cbligation to do so. [t is agreed that Lender incurs no laability for not taking any or all actions authorized under this
. Section 9. . P : - .
. HE Any amounts disbursed by Lender under this Section 9 shall become additional debi of Borrower secured - .
P - by this Security Instrument. . These amounts shafl bear interest at the Note rate from e date of disbursement and | o
’ k shall be payable, with such interest, upon notice from Lender to Borrower tequesling paymient. &
. ) S If this Securily Iastrument is on a leaschold, Borrower shall comply with all the provisions of the lease, If .
: T .- . Bormrower acquires foe titke 10 the Properiy, the lzaschold and the fec title shall not merge unless Lender agrees to the -
T LT . merger in wriing . . . L
' : 10. Morfgage Insurance. If Lender required Montgage Insurance as a condition of making the Loan,
, Borrower shall pay the premiums required to maintain the Morigage Insurance in cffect. If, for any rcason; the
. © Nortgage Insurance coverage required by Lendor eeazes 1o be available from the mortgage insurer that previously B
h : provided such insurance and Borrower was required to make separately designated payments toward the picmiums . - e
oy for Lfongage Insurance, Bomower shall pay the premiums required to obiain coverage substantially cquivalent to the . : S
R * Morigage Insurance previously in effect, 51 a cost substantially cquivalent 1o the cost 1o Borrewer of the Mottgage S e
T, Insurance previously in effect, from an altcrmnate meorigage insurer selected by Lender. If substantially equivalent S ]
Morigage Insurance coverage is not available, Borrower shall continiue to pay to Lender the amount of the separately Ly . T
o designated payments that were due when the insurance coverage ceased to be in effect. Lender will aceept, use and

R ' “oretain these payiuents as a non-refundable loss resenve in licu of Moiigage Insurance. Such loss reserve shall be o ' o
- o : Loan No:.W01707905 : o '
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non-refundable, notwithstanding the fact tht the Lean is ultimately paid in full, and Lender shall not be tequired to
pay Borrowncr any interest of camings on such loss reserve. - Lender can no longer require loss resenve payments if
Mortgage Insurance coverage (in the amount and for the perind that Lender requires) provided by an insuree selected
by Lender again bocomes available, is obtained, and Lender requires separately designated payiuents tovard the
premiums for Mortgage Insurande. If Lender required Mortgage Insurance as a condition of making the Loan and
Bomrower wus requirad to make sparately designated payments toward the premjums for Morgage Insurance,
Borrow er shail pay the premiums required to mdintain’ Mortgage Insurance in effect, or to provide a non-refundable
lass reserve, until Lender's requircment for Mortgage Insurance ends in accordance with any writien agreement
between Bortower and Lender providing for such termination or until termination is required by Applicable Lasw.
Nothing in this Section 10 affects Borrower’s obligation to pay interest at the mte provided in the Note, -

Mertgage Insurance reimburses Lendze {or any entity that purchases the Note) for certain Josses it may
incur if Borrower dovs not repay the Loan as agreod. Borrow er is nol a pariy to the Mortgage Insufince.

Mortgage insurers evaluate dheir total risk on all sich insurance in force from time o time) and may ¢nler
into agreements with other parties that share or mxadify their risk, or reduce fosses  These agreements are onferms
and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements.
These agreenents moy require the mortgage insurer to make payments using any source of funds thit the mengage
insurey may have available (which nuy include funds obtained frem Morigage Insurince premiums). :

‘As a result of these agreencnts, Lender, any purchasae of the Note, afiolhcr Insuret, any reinsurer, any other.
cntity, or any affifiate of any of the foregoing, may raveive (directiy or indirectly) amounts that derive from (o

migﬂf be characterized as) a portion of Borrower's paymeiits for Mongage Insurance, in exchange for sharing or
modifying the morigage insurer’s risk, or reducing fosses. If such agroemient provides that an affiliate of Lender
tkes a share of the insurer’s risk in‘exchange for 4 sharc of the preniums poid to the insuser, the amangement is
eften termed “caplive reinsurance.” Funher: : . o :

(2). Any such agreements will not affect the amounts that Borrovwer has agreed Lo pay for Mortgage
Insurance, or any other terms of the Loan. Such agrecments wili mot increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any rofund. - -

(b)  Any such agrecments will not affect the rights Berrower has — if any —;)\"ith/r'éspccl to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancelfation of the Mortgage Insurance,
to have the Mortgage lesurance terminated aufomatically, and/or to receive a refund of any Meartgage
Insurance premiuvzes that were uncarned at the time of such canceilation or termination. C

H. Assignment of Miscellanceus Proceeds; Forfeiture. Al Miscellaneous Proceeds afe hercby
assigned to and shall be paid o Lender. ] ) -

If she Property is damaged, such Miscellancous Proceeds shall b applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s sceurity is not lessened. During such
fepair and restoration period. Lender shall have the right to hold such Miscetlancous Proceeds until Lender has had
an opportunity 1o inspect such Properiy to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undentakén prompily. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress pavmients as the work is completed. Unless an agreefient i$ made i witling
or Applicable Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be required to payv
Borrower any interest or camings on such Miscellaneous Proceeds. If the restoration or repair is not ecenomicaily
feasible or Lendee™s security swould be lessencd, the Miscellancous Proceeds shall be applicd to the susmis secured by
this Securily Instrument, w hetlier or not then due, with the excess, if any, paid (o Bomrower. Such Miscellansous
Proceeds shall be applicd in the order provided for in Section 2. B

In the eveni of a total taking. destruction, or loss in value of the Property, the Miscellaneois Proceeds shall
be applied to the sums sccured by this Security Instrument, whether or nol then due, with the excess, if any, paid to
‘Borrouwer. . <

In the event of a partial taking. destruction, or loss in value of the Property in which thé fair market valuz of
the Property immediately before the partial taking. destruction, or loss in value is cqual 1o or greater than the ameunt
of the sums secured by this Security Instrument immediately before the partizl taking. destruction, or loss in value,

unless Borrower and Lender otherwise agree in writing. the sums secured by this Security Instrument shall be
Loan No: W01707305
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reducad by the amount of the Miscellancous Procecds multiplied by the following fraciion: (a) the tctal amount of
the sums secured immaduately before the pantial waking. destniction, o Yoss in value divided v (b) the fair market
value of the Propery immadiately before the partial takiag. destruction, or loss in value. “Any Balance shall be paid
to Borrower: e ) : i
In the event of a partial taking, destruction, or Poss in value of the Propeny in which the fair market vatue of

:lh-: Property immediately before the pantial taking, destruction, or loss in valie is less than the amount of the sums

secured immediately before the partial taking. destruction, or toss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellancous Procecds shall be applied (o the sums secured by this Security Instrument
whether or not the sums aze then due. . T . .
If the Property i¢ abandoncd by Borrower. or if. after notice by Lender to Borrower that the Opposing Party
(as definod in the next sentence) offers 10 make an award 19 séule a chaim for damages, Borrower {ails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to colloct and apply the Miscellancous
Proceeds either to restoration or repair of the Propenty or to the sums secured by this Security Instrument, whether or
not then due.  ~Opposing Party”™ means the third party that' ones Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellancous Froceods. - .
Borrower shall be in default if any action er procesding. whethér civil or crimind, is begun that, in”
Lender's judgnieny, could result in forfeiture of the Property or other muaterial impiment of Lendar’s interest in the
Propedy or. rights under this Security Instrumemt.  Borrower can cure such-a default and. if acceleration has
oceurnd, reinstate as provided in Sxction 19, by causing the action or proceeding 1o be dismissod with a ruling that,
in Lender’s judgmrent, precludes forfeiture of the Property o othér material impainuent of Lender’s inlerest in the
Property or rights under this Sccurity Instrumient. The procveds of any award or claim for damages that are
attributable to the impainment of Eender’s interest in the Property arc hereby assigned and shall be paid to Lender.
Al Miscellanecns Proceeds that are not applied to restoration o repair of the Properiy shall be applied in
12. Borrower Not Released; Forhearance By Lended Not a Waiver, Exténsion of the time for pavment
or mod:fication of amortization of the suins secured by this Security Instrument granted by Leader to Borrowuor
any Successes in Interest of Borrower shall not operaie to release the Hiabikty of Borrower or any Successors in )
Interest of Borrowes. Lender shall not be required to commence procevdings against any Successor in Interest of
Borrower or to refuse to extend time for pavinenl of otherwiss modify amartization of the sums secured by this
Secariiy Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Berrower.  Any forbeanance by Lender in exercising any right or remedy including. without limitation, Lender’s
acceplance of paynkats from third persons, entitics or Suceessors in falcrest of Bonower or in amounts Yess than the
ameount then dug, shall net be. a waiver of or preclude the exercise of any right or remedy. ‘ .
13. Joint and Several Liabitity; Co-signers; Suceessors and Assigns Bound. Borrower covepants and
agrees that Borrower's obligations and lability shall be joint and several: However, any BorrowerWho co-signs this

" Security Instrument but docs not exceute the Note {2 “co-signer’): (a) is co-signing this Securily Instrument only t2

11o1tgage, grant and comvdy the co-signer’s interest in the Properiy under the tenns of this Security Instrument: (bj is
not pirsonally obligated to pay the sums sacured by this Secunty Instrument: and (¢) agrecs that Lender and any
other Borrower can agree (0 éxtend, meodify, forbear or make any acconiinodations with regard to the terms of 1his
Security Instrument or the Note without the Co-si gner's consent. _ ’ ’

. Subject 6 the provisions of Section 18, any Successor in Interest of Borrower who assumes Berrower's
obligations under this Security Instrument in writing. and is approved by Lender. shall obtain all of Borrower's
rights and benefits under this Sacurity Instrzment. Borroveer shall not be released from Borrower s obligations and
liability wnder this Security Instrument unless Lender agrees to such release in wiiiing  The covenants and
agreements of this Security Instrument shall bind (exceptas provided in Section 20) and Benefit the successors and
assigns of Lender. ) | :

14 Lo{n Charges.' Lender may charge Borrower fees for services performed in connection with
Borrower's 'default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrumeent, including. but rot limitéd 1o, attomeys™ fees, propeity inspection and valuation fees. In regard to any
other fees, the absence of express autherily in this Security Instrumicnt to charge a specific fee to Borrower shall not

Loan No: W01707905
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be consteuad as a prohibition on the charging of such foe, Lender nay not charge fees thal are eapressly prokibited

by this Security Instrument or by Applicable Law. - P ’ o
1f1he Loan is subject to a law which sets maximum loan charges, and that taw is finally interpreted so that

the interest or other loan charges collocted or to be collected in connection with the Loan execed the peritted
limits, thenz. (a) any such loan charge shall be reduced by the ameunt necessany to reduce the charge 10 the
permitied Kmit; and (b} any sums already collected from Borrower which excceded penmitted limits wiil be refunded \
to Borrower. Leider nay choose 1o make this refund by reduding the principal owed under the Note or by making a

- direct payowent to Borrower. _If a refund reduces principal. the reduction will be treated as a partial prepayment
without any prepay ment charge (whether or rot a prepayment charge is'provided for undec the Note). Borrower's
acceptance of any such refund made by direct payment 1o Borroner will constitute a waiver of any right of action
Borrower might have arising out of such overchargs. ’

15, Notices. Allsotices given by Borroner or Lender in ¢onnection with this Security Instniment must be
inwriting. Any notice to Borrower in conneétion with this Security Instrumicnt shall be deemied 1o have been given
10 Borrowes when nuiled by first class mail or when actually deliverad 1o Borrowe:™s notice address if sent by other
means. Notice to any enc Borrower shatl constitute notice to all Borrgwers unless Applicable Law expressly

" requires othaiwise. The notice addrass shall be i Froperty Address unfess Borrower has designated a substitute
notice addrass by notice to Lender. .Borrower shall promptly notify Lender of Borrower's change of address. If
Lender specifies a procedure for reporting Botrewer's change of address, then Borrower sha!l only report a chanse
of address through that specified proocdure. There may be enly one designiated notice address under this Securily
Instrument at any one time.  Any notice to Lender shall be given by delivering it or by mailin g it by first class mail
to Lender’s address statod herein unless Lerider has désignated another address by notice to Botrower.  Any notice
in connection with this Security Instrument shall not be decrrad 1o have been given 1o Lender unti! actually reccived
by Lender. [fany notice required by this Secusity Instramént is-also required under Applicable Law, the Applicable -
Law requirenient will satisfy the corresps nding requircnxat under this Security Instnument. B -

16. Gorerning Law; Severadility: Rules of Construction, This Security Instrument shall be governed
by foderal law and the Law of the jurisdiction in which the Propesty is located.  All rights and obligations contaiiied
in this Security Instniment arc subjoct 0 any requiremcnts and Limitations of Applicable Law. Applicable Law

- might expliciily or implicitlv allow the paniics 16 agree by contract of it might be silent, but such silence shall not be
construed as a prohibition against agroenent by contract. In the event that any provision or clause of this Seciinity
Instrument or the Note conflicts with Applicable Lay, such conflict shall not affect viker provisions of this Security
Instrument or the Note which can be given effect without the cenflictiag provision. : ’ .

As used in this Sscurily Instrument:  (a) words of the masculine gender shall mean and include
cerresponding ficul 7 words ¢f words of the feminine gender; (b) words in the singular shall mean ard include the
piural and vice versa; and () the word “may™ gives sole discretion withdut any obligation to take any action.

17. Borrower's Copy. Borrowér shal! ke given one copy of thi: Noté and of this Secursily Instrument.

18. TFransfer of the Property or a Beneficial laterest in Borrower. As used in this Section 18, ~Intercst
in the Property™ nicans any fegal or beneficial interest in the Property, including. but not limited to, those beneficial
fiitercsts transferred in a bond for deed, contract for deod, indiallment sales contract or cscrow agreenknt, the intent
of which is the transfer of title by Bosroneral a future dite toa purchaser. .~ . : . :

I all or any part of th< Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consenl,
Lender may require immediate pay ment in full of all sums securad by this Security Instrument. However, this option
shall not be exercised by Lendei if such exercise is piohibited by Applicable Law. .

If Lender excrcises this option, Lender shali give Borrower notice of acccleration. The notice shall provide
a period of not Iess than 30 days from the date the nofice is given in accordance with Section 15 within which
Bomower must pay all sums secured by this Secunty Instrument. If Borrower fails to pay these swms prior to the
expiration of this period, Lender may invoke any remedies permitted by this Sccurity Instrument without further
notice 1 demand on Bomrower. :

19. Borrower’s Right to Reinstate After Acccleration. If Borrower meets certain conditions, Bomower

shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the carliest of:
() five days before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such
Loan No: W01707995
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. cther peried as Applicabls Law might specify for the termination of Bemower™s right 10 refnstate; or (c) entry of a - v )
o - : judgment enforcing this Sécurity Instrument. Those cenditiens are that Borrower: (2) pays Lender alt sums which o .
B ’ ﬁ then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) curcs any : : i
o T defanlt of any other covenants or agreenients; (¢) pays all expensss incurred in enforcing this Security Instrumignl, - - Lo LT

s. : ) including. but not limited to, reasonable attonkys® fees, property inspection and valuation fods, and other fovs i
) . - ’ ) incurred for the purpose of protecting Lendec’s interest in the Propeniy and rights under this Security Instrumenit; and :
_ L o . (d) takes such action as Lender may reasonably require (o assure that Eender’s interest in the Properiy and rights 1 . .
. - ) ) under this Security Instrunient, and Borrower's obligation to pay the sums secured by this Sccurity Instrument, shall E .7

. - . continue unchanged. -Leader may require that Borrower pay such reinstatement sums and eXpnses in one Granoere
’ ' i of the fo]!oning forms, as scloctad by Lender: (a) cash; (b) maoney order: (¢) certified check, tunk check, treasurer’s
T check ‘or cashicer’s check, provided any such check is dawn upon an institution whose deposits are insured by a
' i federal agency, instrumentality or entity: or (d) Eloctronic Funds Transfer. Upcn reinstatement by Borrower, this
Security Instrument and obfigations secured hereby shall remin fully offective as if no acealeration had occurrad.
However. this right to reinstate shall not apply in the case of acecleration under Section 18. = ' - )
L. L - 0. Sale of Note; Change of Loan Senvicer; Notice of Grievance. The Noteor a partial interest inthe (A -
: : i B _ Noete (together with this Security Instrument) can be sold enc or more tinses without' prior notice fo Borrower. A sale
' . might result in a change in the'entity (known as the “Loan Servicer™) that collects Periodic Paymients due unded the
T o . - Note and this Security Instrument and performs other morigage loan sendcing obligations under the Note, ihis ) e
P o - Security Instrument, and Applicable Law. There also might b one or more changes of the Loan Szivicer unrelated .
S ’ 1o a sale ef the Note. If there is a change of the Lean Senvicer, Borrower will be given written potice of the change  — e
.. e o . which will state thé name and address of the new Loan Senvicer, the address 10 which paymetils should be madeand - R
- DR ' any other tiformation RESPA réquires in connection with a notice of transfer of servicing. If the Note is sold and
. - oo thereafter the Loan is serviced by a Loan Senvicer other than the purchaser of the Note, the morigage loan senvicing B
: ' : obligations to Borrouer will renmin with (he Loan Senviser or be transferred (o a successorLoan Senvicer and are - L
not assumed by the Note purchaser unless otherwise provided by the Wote purchaser. ) . ) ..
) - ' . Neither Borrower nor Léider may commence, join, or be joized to any judicial action (as cither an
) individual litigant or the member of a ¢lass) that arises from the other pariy’s actions pussuant to this Security - R .
b Instrument or that alleges that the other_pariy has breached any provision of, or any duty owed by rcason of, this :- o - S~
) Lo ) Sceurity Instrumcnt, unti} such Borrowes or Lender tas_potified the other ‘party (with such nolice given in -
ST - T compliance with the roquiremicnts of S&ction 13) of such alieged breach and afforded the other pary herctoa -~ ’
S o reasonable peried after the giving of such notice to take corrective action. If Applicable Law provides a time period -
which must clapse before cerlain action can be taken, that time peried will be doemed to be rzasonable fof purposes . , 1 _
. E of this paragraph. The noticé of acceleration and éppottunity 10 cure given to Borrower pursuant to Section 22 and o7
S S the notice of accelération given to Borrower pursuant o Section 18 shall be deemed to satisfy the notiée and
) - _ ' . opportunity 1o take corrective action provisions &f this Section 20. . S ’ o )
. ’ : : s 21. Hazardous Substances. Asused ia this Séction 21: (a) “Hazardous Substanges” are those substances '
- : ) “defined as toxic or hazardous substaices, pollutants, or wvastes by Envifonmental Law and ithe followin g substances:
o o : gasoline, kerosene, other flammable or toxic petrolctim prodects, toxic pesticides and herbicides, velatile solvents,
S ) N materials containing asbestos or formaldehyde, and radicactive matedals; (b) “Enviroamental Law™ means federal
’ T _Yaws and laws of the jurisdiction where the Property is located that relate to health, sfety or environmenzal 7 -
© protection: (c) “Environmental Cleanup”™ includes any -response action, femedial action, or femoval action, as <
cL defined in Environmental Law; and (d) an “Environmental Condition™ ineans a condition that can cause, contribute
PR - to, or otherwise trigger an Emvirenmental Cleanup. - d » -
. ) Bomower shali not cause or permit the presence, use, disposal, storage, or refease of any Hazardous : )
A Substances; o threaten to release any Hazardous Subsiances, on or in the Propeety. Borrower shall not do, nox allow : T
: ’ anyone else to do, amything affecting lhé‘Propcn_\‘ (a) that is'in violation of any Environmental Law, (b)'which e
B . ‘ creaies an Environmental Condition, or (¢) which, (zpc to the presence, use, or releass of a Hazardous Substance,
e g creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply 1o SR B
STl _ R the presence, use, or storage on the Property of small quantitics of Hazardous Substances that are genenally T T
o = recognized to be appropriate to nomnal residential uses and to maintenance of the Propeny (including. but not : -7
- limiied to, hazardous substances in consumer products).
U - : Loan No: W01707905 : . : .
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. Borrower shall promptly give Lender written notice of (a) any invéslig‘.ﬂiomchim deoand, Lawsuit or
oiher action by any governmental or regulatory agency or private party invelving the Property and any Hazardous
Substance or Envicenmental Law of which Bomewer has actus knowledge, (b) any Environmental Condition,
including bat pot limited 10, any spilling. leaking. discharge. release er threat of release of any Hazardous Substance,
and (c) any condition causad by the presence, use or release of a Hazardous Substance which adversely affocts 1he
value of the Propenty. If Borrower lesms; ot is netifiad by any governmental or regulatory atthority, or any private
party, that any removal or oiher remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall prompily take all necessary remedial actions in accordance with Environmental Law.  Nothing
herein shall create any obligation on Lender for an Envirorunental € feanup.

NON-UNIFORM COVENANTS. Borcower and Lender further covenant and agroe as follows: '
22. Acceleration; Remedies. Lender shall give notice to Borrower prior 16 acceleration following

Borrower's breach of any covenant or agreement in this Security Instrument (But not prior (o acceleration

under Section 18 unless Applicable Law provides otbernise). “The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the"date the Botice is given to

Borrower, by which the Gefault must be cured; and (d) that faiture to curc th¢ default on of before the date,” -

specified in the notice may result in acceleration of the sums sccured by this Security Instrument and sale of

. the Prbpcri_\' at public auction at a dat€ not less than 120 duaas in the futere. Thp notice shall further inform

Borrower of the right to reinstate after acceleration, the right to bring 2 court action to assert the noa-
existence of a default or, any other defense of Borrower to acceleration and sale, and aay other mattérs
required to be included in the notice by Applicable Law. If the defauli is not cured on or before the date
specificd in the notice, Lender at its option, may require immediate payment ix full of ail sums sccured by
this Security Instrument without further demand and ma¥ invoke the power of sale and/or any other
remcdies permitted by Applicable Law. Lender shali bé entitled to collect all expenses incurred in pursuing
the remedies provided in this Section 22, including. but not limited to, reasonableattorneys® fees and costs of
title cvidence. - L . -

I Lender invokes the poner of sale, Lender shall give wiitten notice to Trustee of the occurrence of
an event of default and of Lender’s election {0 cause the Property to he sold. Trustee and Lender shall take
such action regarding notice of sale and shall® give such nofices to Borrower and fe other persons as
Applicable Law may requirce. After the time required by Applicable Law and after publication of the notice
of sale, Trustee, without demand on Borrower, shall scll the Pruperty at public auction to the highest bidder
at the time and placé and under the terms designated in the notice of sale in one or moré parcels anit in any
order Trustee determines. Trusice may postpone sale of the Property for a perind or pericds permitied by
Applicable Law by public anacuncement at the time and place fixed in the notice of sale. Lender or its
designee may purchase the Property at any sale. : . )

Trustee shall deliver fo the purcfxglscr Trustee’s deed convering the Property without any covenant
or warranly, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the
truth of the sfafements made therein. Trustee shall apply the proceeds of the salé in the following order:

(a) to all expenses of the sale, including. but not limited 1o, reasonakle Trustee's and aftorneys’ fees; (b) to all

sufis secured by this Security Instiument; and (c) any excess to the person or persons legzlly extitied to it or
to the clerk of the superior court of the county in which the sale took plage. ) .
23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request

y

Tristee to reconvey the Property and shall surrender this Secusity Instrunient and all notes evidencing debt securad -

- by this Securily Instrument to Trustee. - Trustee shall reconvey the Properiy without warranty to lhei‘person or

persons legally entitled to it Such person or persons shall payv any recordation costs and the Trustee's fee for
preparing the reconveyance.

-24. Substitute Trusiee. In acéordance with Applicable Law, Lend<r may from tinic to time appoint a
SUCCESSOr Lustes 1o any Truste: appointed hercunder who has ceased to act. Without conveyance of the Property,

the successor trustee shall succeed to all the title, power and duties coiferred upon Trustee herein and by Applicable
Law.
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% 28 Useof Prom tty. The Property is not used pnncqu!l\ for agncultuml pUIposss.
i 26, Attorneys® Feex. Lender stuall be entitled to rocover its reasonable auoiney s’ fees and costs in any
H action or proceading to construc or enforce any term of this Sevurity lnstmm\.m The term “attomeys' fees™, -
- ' whenever usad inthis Security Instrument, shail include withow lumul.on ‘momus foes incureed by Lender in any B
. - bankruptcy procecding oren appeal. i - ] 7
o . . ) : B ORAL AGREE\IE\TS OR ORAL CO\I\lIT\lE\I’S TO LOAN .\10\[:\' EXTEND ‘ ‘ T R
Y . ) . CREDIT, OR TO FORBEAR FROM ENFORCING REPA\ MENT OF A DEBT ,\RL \OT ) )
~. T o ENFORCEABLE UNDER WASHINGTON LAW. .
' = » : BY S[G\[\'G BELOW, Bormower accepts and agrees (0 the tenus and covenants contained i mtms Security . -
.7 o Instrument and in any Rxdgn\ccu'ed by Borrower and recorded with it S
T . - R - Wiesses: ‘ '
- - i ;
L - P - . N - . I . _ . P )
" . S : : (Seal) B
s - - . M. RATES . B
. - - S - ! E D.@ 1 Borrower . y , -
. . . i . [Printey NarmeY B} : . s
- } o : 1 Printed Name: - o ) - :
r - . oo . Frase Compiete] - / R
o~ ’.:_'_ f' . -t ; ) . -
- , : /// 4Kr sé? {Scal) , _
£ ) i ) 3 ,, Buorower - 7
" o {Printed Name] ) :
L T - Printed Name 7 T -
. R FPrease Complete] : : ’ o
s : [ 3 i ' : \‘\5‘
- (Seal) -
- -Borrower

[Pricted Name]

(Seal}
-Bogower
[Printed Nave]

[Acknowiedgment on Folowing Page}
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. . State of ’L)ﬂf)ht'\‘i\) ton § , , , -
s o e ' <, o § s : B
Ny R County of \)P)ama”l&/ C§ . . o )
B T ) Peertify that 1 know or have satisfactory evidence that  DUGAN M. RATES and ANNA BATES ) o -
) ) . ) : ‘~  [nams of persen] ' A
. . ' is the person who apprared before me, said pérson(s) acknowledged that {hé!she/@}&igned this instrument _ R B
A -1 . and acknowledsed it to be (hisherghein) free and voluntary act for the uses and purposes mentioned in the . C - )
T PR _} instrumend. ’ - » . o : . .
- 3 -t ~ /'—\\ - ’ . .’
Datm:g 7-17- 2000 x_AJule& - A"JV!{)MM,V\J ' :
i - S NLLT7 Simupe) ’ ; ) !
- S : at 1 : . :
R - W ANDg 7, U - - - -
: (Scan \\\\}- o nf'?\s\”,’ ) 0 / (Lr"’ (_/f _ : ] . . - -
- >4 TN = (Fitls of Otlice) - J [Printed Name} . : . i
- s~ RY = 4 : . =
=3 A = ~
L 23w )02 (Arsom
G = EI (Place of Residinve of Nidary Public) B .
. . Lt P BTSN : H
- - 7, oy RGN .-
’ - 00,77 g WS :
T : S
-, . -
. RN
i - T
3 ! .
- e
, ]
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EXHIBIT ‘*A*

PARCEL -

A portion of Lot 1 of the Stevenson Park Addition, according,ﬁo the
recorded plat thereof, recorded in Book A of Plats, Page 38, in the
County of Skamania, State of Washington, described as follows: -

Baginning at a point marking the jintersection of the north line of Lot
1 of Stevenson Park Additicn with the centerline Sf County Road No. 2029
designated as Frank Johns Road as the same was relocated in 1962 (CRP 69-
17) ; thence along the north lineé of the said Lot 1 WesSE 149 feet to the
initial point of the tract hereby described; thence South 150 feet;
thence West 275 feet, more or less, to” intersection with the center of
Kanaka Creek; thence in a Northwesterly direction following the center
of Kanaka Creek to intersection with the North line of said Lot 1; thence
East 380 feet, more or less, to the initial point .

PARCEL: IT - g
The South 20 .feet of the Horth 150 feet of Lot 1 of Stevenson Park
Addition according to the official plat thereof cn file and of record at
Page 38 of Book A of Plats, records of Skamania County, Washington;

EXCEPT that portion thereof lying within and Westerly of that tract of
land conveyed to Phillip N. Ganley and Della D. Ganley, husband and wife,
by deed dated September 11, 1369, and recorded at Page 172 of Book 61 of
Deeds, records of Skamania County, Washington. )

-
AN




