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. DEED QF TRUST
{LINE CF CREDIT TRUST DEED)
Grantor(s): -1 éc.::xr.LL'f TAMAZA CONNOLLY

Grantee(sycrassy. county SCE0

LY F L2MD IN TEZ S ®KEST
GZ 5 EAST CF TS dILL: TE %
WASHINGTON, CESCRIZED AS FOLLCXS
BOCZ 3 CF SHORT PLATS, P2 328,

Assassor's Property Tax Parcel or Account No.-

EHPILOYEE

Reference Numbers of Docurments Assigned or Released:

DATED: __ycejo._ g ‘“ 04

BET'A'EEN: [S2EE CONNDLLS

ey
e
"
|
-1
s

I
o
e
ot}
r
2
i
|

whose address s 22 zann

AND: cpaza COTNTY SCHOOL EMPLOYEES C2EDIT UN[ON

. Bereficiary (“Credit Urice.")
whose address 5305 %= .81ST §7, VENCOUVER, WA S9£E5 .
ANEE crasy FINANCIAL SER7ICES, INT. - (Trustee’)

Grantor conveys to Trustee for benefit of Credit Union as beneficiary all of Grantor's naht, ttie, and interest in and to the real

propedty described above (the Raal “Property’). togethes with all existing of subsequently erecled or affixed improvernents of
fidures, and all accessions, replacements, substintons, and proceeds thereol. .

{Check one of the following )

(Creck ¥ Apoles}

X This Deed of Trust is the sole coflateral for the Agreement.

~ This Deed oi Trust is part of the coflateral for the Agreement. haddiﬁoq'othe:coﬂatetal also may secure the Agreement.

- There is a mobile home on the Real Property, which is covered by Ifiis security instrument, and which is and shail

remain
{Prease ctack which is appbcatie}
Personal Property
. Real Propérty o .
This Deed of Trust secures (check 4 applicable)

X Line of Credit. A revolving fine of credit which cbiigates the Credit Uricn 1o make advances 1o Grantor in the maxim.m

p’i\o‘pdafuﬂatanya\e&reds

10,€22.G5

uni the Agreement fs terminated or suspended or f advances .
mmmbmmmmmmammumdmmmm 81 |.03: S

(lnO'EQOfLFOfpbrpo’sestRS88,11€)and'nldaho,ﬂ\emaxinun!ennormahxlydateoﬂhe@eemedhcbd’mgany

renewdls of extensions is 30 years from the date of the

Agreement) Funds may be advanced by Credal Union, repaid by

Gm.wmwmwmmhmm&eﬂgm Notwithstanding the amourt
outstanding at any parfoular ime, this Deed of Trust secures the tolal indebtedness under the Agreement. The unpaid
balz\:edﬂeﬁ'\edaeﬁmderhewemwmm;ahhﬁdforcea-ﬂeﬂa:ootwﬁ?star&mgazanba!mmﬁ\e
Ereﬁfunﬁr\ebﬁ-ne_kryphﬁpaladvaneuﬂeﬂteiredaed!matexceeds amount shown above as the
principal amourt of the Agreement will not be secured by this Deed of Trust. - :

. Equity Loan. An equity Joan in the maximurn prncpal amount of §

Agreement. (In Oregon, for purposes of ORS 83.119 and in Idaho,

under the terms of the

the maximum ferm or maturity date of the Agreerm.nf

" inchuding any renewals of exensions is 3Zyears from the date of the Agreement). To the extent of rapayment, Granior

may request subsequent loan advances sutject &3 Cre
secures the tofal indebledness undes the Ageement.

it U dcn’s credit and security verificaton. This Deed of Trust
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The term “indebtedness” as vsed in the Dead of Trust, sha't mean the ¢zt 1o Credt Union desceibad above, including interest
thereon a3 descnbed in the credit agreement, fhus {a) aty amounts expendad or advanced by Crexdit Union to dischargs
Grantor's obligations hereunder, and (b any expenses incurred by Credit Union of Trustess 1o enforce Grantof's cbligatons
bereurder, wifiinterest therecn at the ra’z of Ayesment. E

Tre credit agreament describing the repa-,%nent terms of the indzbiedness, and any notes, agreaments, of docinsents gvento
refew, extend o subsutute fof ihe credt agreement oiginaly issued is referred to as “the Agreement” The rate of interesion .

the Agreement is subject to indexing, afjus'merd, reneaal, of fenegoiason.

The temn "Borraaer” is used in the Deed of Trusi for the conventence of the parties, and use of that Zerm shall not aect ihe
Eability of any such Borrower on the Agreement of crea’e any legal or equitatie interestin the Property in Borrower by f@3s9n
of tas Dead of Trust. " Any Borower who €o-signs on this Decd of Trust, but does not execute the Agreement: {a) is cosigning
th's Deas of Trust ordy to grant and convey that Botower's interest in he Property to Trus'ee under the terms of this Dead of
Trust (b} is nct personaly Eabls under the Agreement excepd as otheraise provided by Yaw or contract; and £2) agrees that
Credt Union and any ether bomoaer hereunder may agree lo extend, modify, forebear, release any colia‘eral, or nake any
other accommodations o amerdments with regard 10 tha terms of this Dead of Trus: oc the Agreement, without notice 1o that
Bomower, without that Borrower's consent and without re'easing that Bormroaer of mod.fying this Dead of Trust as to that
Borrower's interestin the Property. ’

This Dead of Trustincluding the security inferestis gven o secure payrent of the Indebledness and performance of al
Grantor's obfigations under this Deed of Trust and the Agreemert and is given and accepted under the folloaing tefns:

1. Rights and Obligations of Borrower. Bomoaer/Grantor has yasious rights and obigations under this Deed of
Trust These rights and responsinilities are set orth in the foloaing paragraphs: 1.1. Paymients and Performance: 2.
Possessicn and Maintenance of the Property, 3. Taxes and Liens: 4. Property Damage Insurance; 5_Expenditure by Credit
Urion; 7. Condemnaton; 8.2 Rermedies; 16.1 Coasent by Credit Union; 10.2 Effect of Consent; 11. Seaunity Agreamens,
Firancing Stalements; 14, Actions Upon Terminaton; 14.5 Azomeys Fees and Expenses; 16 2 Unit Owneiship Power of
Aroxmey, 16.3 Annual Reports; 16.5 Joint and Several Liat=lity: 16 8 Waiver of Homes‘ead Exemplon; and 17.3 No
MocificaSons. -0

1.1 Payment and Ferformance. Grantor shalt pay to Credit Lnion a1 amounts secured by this Deed of Trust as they
become due, and shall sirictly perform 23 of Granor's obligations. .

2. Possession and Maintenance of the Progerty. :

2.1 Possecssion. Unit in defauly, Grantor may remain in possession and controd of and operate and manage the
Property and collect the Income from the Property. . 3

© 2.2 DutytoMalntain. Gran'or shal mantain the FPioperty in firstielass condiion and prompify performn afl repairs and
mainienance necessary 1o presenve its valve., -

" 2.3 Nulsance, Waste. Grance shall neither conduct of penmit any nuisance noc cormmit or suffer 21 strip of was'e on
o 10 the Property of ary portion thereot inchuding without Bmitation remaval or alienaSon by Grantor of the nght fo remove
timber, minerals {including od ard gas). o gravel or rock products. ’ -

2.4 Removal of Improvements. Grantor shal not demofish or remove any improvernents from the Real Propaity -
without prior writlen consent of Credit Union. Credit Union shall consent i Grantor makes arangements satisfactocy to Credit
Union 1o replace any inprovement which Granior proposes to remove with one of at least equal value. “Improvemen’s” shall
irchude alf existing and future buildings, s'ruciures, and parking facilles. 7

2.5 Credit Unlon's Right te Entsr. Crédit Union, iis agents andd representatives, may entes upon the Properly at aff
feasonable times to altend o Credit Union's inferest and to nspect Propesty. '

2.6 Compliance with Governmental Requirements. Graritor shall peompliy comply with all laws, ordinances, and
requiations of al governmental authorites apoficadle to ihe Lsé or oocupancy of the Property. Grantor may contest in good
faith any such law, ordinance, o regudation and withhold compliance Suing any proceeding, inciuding appropriate appeals, 5o
Jong as Grantor has notfied Cradit Ureon in wiriting prior o 46ing o and Credit Unionr's interest in the Propertyisnot
feopardized. i d - - » . ) . )

2.7 Duty of Protect. Grantor may 6o all cther acls, allowed by law, that frém the characier and use of the P:operly are
reasonably necessay 1o protect and preserve the secudly. ;

2.8 Construction Loan. if some or a8 of the proceeds of the ‘oan creating the Indebledness are 10 be used 0 construct
or comple’e construction of arry kmprovernent on the Propexty, the krgrovernent shall be compieted vithin six moaths from ihe
da:eolth‘sDeeddTmstderaw:ﬁfsﬂaﬂpa;hMaﬁw&tsaﬁexpaseshwnecfmwﬁhhem .

2.9 Hazardous Substances. Granior (2presents and warraids that the Property has not been 2nd will not be, during
the period this deed remains a Fen on the Property, used for the cresSon, manufacture, reatment, slorage, oc disposal of any
hazardous substance, as defined in the Comprehensive Environmerfal Response, Compensabon, and Liabilty Act of 1950,
and oiher applicabis federal a0d state Iaws or regufalions ahd amendmerds. Grantor authorizes Credit Urion and its agents i
enter upon the Property 10 make such inspecions and tests shall be for Credit Union's purposes deém approprixte to
delermine comphance of the Property with this parag-aph. Credit Union’s inspections and tests shall be for Credit Union's
Ppuposes onfy and hal rot be foc the benefit or crea’e any duly or Rabilty 1o Geantor or any third party. Granior agrees to
ndemnify and hold Credit Union hanmiess ag‘aimiatyandaildairmamicsseshcbdingaz‘m\eyfws resuiting from a breach
d:ﬁsparégapunﬁdlshalsm?ee!hepaymn:dﬁwhdeb:ednessand saﬁsfadbndﬂisDeedo{TmsL S

. Taxes and Liens. : - e 5 -

3.1 PaymenlL Gré(ﬁas_f_wﬂpay%ﬂdx}ebebteﬂ\eybewmde&-ma{iaxes and assessments levied against or
mamﬂdheﬁupeay,andshaﬂpayﬁmrdqealyainsformm o of for services rendered or material fumished
1o the Property. Grarﬂccsha!nuh!ainrhéProoetyfreeolawyiersng porionily over or equal to the interest of Credit Union
under this DeedomesLexb,eonrtheEmd!an;gandmsmen:s not due, except for the prior Indebledness refered toin
Section 17, and except as ctherwise providzd in Subseckon 3 2. . ,

3.2 Rightto contest Granior may withfold payment ol any lax, assessment, or daim k1 connection with a good
(ﬁspmebvenheobEgaSonlopay,sobrgasCre&:Urim‘site:es!hmePropeﬂyism}eopaﬂﬁzed_ #faieﬁaﬁsasai;
filed as a result of nonpayment, Geantor shall within 15 days after the Ben arises or. if a Kenis f'ed_ within 15 days aher
Grantor has notice of the ffing. secure the discharge of the Een or deposit with Credit Union, cash or a sufficient corporate
surety bond or other securily satisTactory %o Credit Lirson in an amourd sufficient 1o discharge the ten plus any cos's, altorneys’
fees,orqhe:chargesmalwﬁdaarueésarasu‘tdaforedosqecrsz!ewxderﬁm!n ‘

3.3 Evidence of Payment. Grantor shaff wpon demand fumish o Credit Union evidence of payment of the taxes or
assessments and shall authorize the appropriate Uy BfSCA to deliver o Credit Union at any time a writ'en stalement of the
!axesa'ndassessmertsagamtmel?rm_ L . .

3.4 Notice of Construction. Grantor shall notfy Credt Union at least 15 days before any work is commenced, any
senr'.c&snm,ammﬂ;aewybwﬁmiawsm%m'beMmacccu-tdthe
wor’k..setvic&_s_ormateﬁds,‘andhecps!emeadsss,ﬁooﬁhe?mpeﬁyiswed!qmesidaﬁaior i,
SI.OOO(imeFropetffismedasar&édence). Gwﬂawlmreq;est&krishbcremlkimadvarumus
wﬁsfadayb&eﬁ&ﬁn#ﬁ&agummﬂréyucasiﬁmhvmﬂs, - . .

3.5 Tax Reserves. Subject o Emi‘aSons sat by applcable Taw, Credrt Union may require Borrower 10 maintain with
Credit Urion resavesforpaywmdlaxesaﬂassesm,mﬁchrm,;ﬂanbedeétedbyaﬂnﬂcepaymentormcmwy
payments of a sum esSmated by Credit Union 1o be sufficent o produce, at least 15 days before due, amounts atleast equal
{0 the taxas and assessments © be paid. Eiscaysbefqepa}ﬁwﬁsdue!feresenefaﬁsaei'suﬁdermwmshaﬁ
upon demnand pay any Ceficency o Credit Union. Ther&erveﬁndsshaﬂbeheldb;&ecﬁt‘m%oﬁawww,uﬁch&m
Urson may satsfy by paymer! of the taxes and assessmerds required Lo be paid by Borower as they bacome due. Credit
Brion does not hoid the resane funds in trust Sor Borower, and Credt Union is rot the agernt of Borrower for payment of the
taxes and assessmernts required 0 be paid by Borrower. .

4. Property Damage Insurance. L '

R




4.1 Malntenance of Insurance. Grantor shal procure and mairtsin policies of fire insurance with stardard all-risk
extended coverage endorsemefits on a replacemant basis for the ful insurable value basis covenng atimpeovements on the
Real Property in an amount suficient 10 avoid application of any coinsurance dlause; and with a mortgagee’s loss payabla
clause in favor of Credt Union. Poicies shall be writfen by such insurance coirpanies and in such form as may reasonably
acceplable 1o Credit Union. Grantor shal detiver 10 Credit Union cerbficates of coveragz from each nsurer containing a
stpulation that coverage wifl not be cancelled or dminished without a minimun of 10 days writ'en notce o Credit Union.

4.2 Appilcation of Proceeds. Grantcr shal prompliy noify Ceedit Union of any oss or damaga to the Property. Credt
Unlon may make proof of loss if Grantor fails 10 d3 s6 within 15 days of the casua'ty. CreditUnion may, at its election, apply
the proceads to the reduction of the Indetledness or the restorason and repa’ of the Froperty. If Cradit Union elects to apply
the proceeds to restoration and fepair, Grantor shad repair or replace the damaged or dzsiroyed knprovements in 3 manner
satisfactory to Credit Union. Credit Union shal, upon satisfactory preot of such expenditure, pay o reimburse Grantor from the
proceeds for the reasonzble cost of repair or restoration if Grailor is not in defau® hersunder. Any procesds which have rot
been paid out within 120 days after their receipt and which Crat Union has rot commitied to the repair of restoration of the
Progerty shall be used to prepay frst accruad n'erest and then principal of the Indebledness. Credit Union holds any
proceeds after payment in full of the Indebtedness, such proceeds shali ba paid to Grantor. B

4.3 Unexplred Insurance at Sale. Ay unexplred insurance shall inure to the beneft of, and pass to, the purchaser of
the Properly covered by this Deed of Trust at any trustee’s of other sa’e held under the provision contsined within, of at any
foreclosure sa’s of such Property. E ’ .

4.4 Compliance with Prior indebtedness. During the period in which acy prior Indebtedness desirbed in Secton 17
is in effect, compliance with the insurance provisions cantained in the instrument evidencing such prior Indebledness shall
constitue compliance with the insurance provisions under this Deed of Trust to the ecam compliance with the terms of this
Deed of Trust would constitie 2 ouplicasion of insurance requirements, If any proceads from the insurance became payable
on loss, the provisions in this Deed of Trust for division of proceads shatt 2pply only 1o that portion of the proceeds not payable
1o the holder ol the priot irdebiedness. - R I ¥

4.5 Association of Unit Owners. [0 the event the Rea’ Froperty bas besn sibmitted to unit cunership pursvant 1o a
Unit Gunership Law, or simiar law for the estsblishment of condominiums or cooperaive oanership of real Propesty. the
irsurance may be carried by the assodation of UAt owners in Grantor's behalf, and the proceeds 6f such mnsurance may be
paid 1o the assoiation of unit eaners foe the purpose of repairing or reconsinucting the Property. i not so used by the
associaton, such proceeds shal be paid to Credit Urion. - : - -

4.6 Insurance Reserves. Subject 1o any Emitations set by applicable law, Credit Urion may require Borrower to
maintain with Credit Union reserves for payment of insurance premiums, which resenves shatt be created by monthiy pavments
of a s estimated by Cradit Union Lo be suificient 1o produce, at least 15 days before die, anounts at least equal o the
insurance gramiums to be pad. H 15 days before payment is due the reserve funds are insufficient, Bomower shall upon
demand pay any deficency to Credit Union. The reserve funds shall be held by Credit Union as ‘a general deposii srom the
Borrower and shafl donstitule a noninterest bearing cebt from Credit Union to Bormower, which Credit Union may salisfy by
payment of the inSurance premiums required to be paid by Borower as they become due. Credit Union does rot hotd the
resenve funds in trust for Bormrower, and Credit Union is not
required 1o be paid by Borrower. - B

5. Expenditure by Credit Unlon. o

Ui Grantor falls 15 camply with any provision of this Deed of Trusl, induding the obigation to maintain the pace
Indebtedness in good standing as required by Section 17, Credit Union may at its op'ion on Granloc's behalf pay amounis 1o
cure any defaudt in the prior indebledness and any amount that & expends in so doing shall be added 1o the Indebtedness.
Amouinls 30 added shall be payable hactordanoevﬁ:hﬂ‘nelermsolmerhdeb!edmss. The nghis provided for in this section
shall be in addition 1o any other rights or arry remedies 1o which Cre&: Union may be entitled an account of the default. Credit
Unicn shall not by taking the required action cure the default 50 as to bar it from any remedy that it otherwise would have had.

6.0 Warranty; Defense of Title. i o IR )

Title. Grantor wananis that & holds marketable tile 1o the Froperly in fee simple free of all encumbrances other than those set
forth in Section 17 or n any palicy of fitle insurance issued in favor of Cregit Union in connection with the Deed of Trust.
Defense of Title. Subject 16 the exceptions in the paragraph above, Grar.tor warrants and will forever defend the tife against
the Iawfid dlaims of 3 pessons. In the event any action or proceeding is commenced that questions Granfor's title or the
in‘erest of Credit Unon or Trustee under this Deed of Trust, Grantor shall deferd the action at Grantor's expense.

7. Condemnation. - -

7.1 Application cf Net Proceeds. If a% or any part of the Property is condemned, Cradit Uinion may at ks election
requirem!a!ora'vypcrﬁd’tofhemlproceedsdﬁ\eaﬂardbeappﬁed to the Indebledness. The net proceeds of the award
shall mean the award afier payment of aff reasonable costs, expenses. and atiomeys’ fees necessarily paid or incuted by
Grantor, Crecit Union, oc Trustee in connection with the condemnation. .

7.2 Proceedings. 1f any proceedings in condemnnation are filed, Grantor shall prompty notify Credil Urson in writing and
Gfanzorshaﬂpranptrﬂakesudrs!epsasmaybenecessaqtodefefﬂme acton and obtain the award_

8. Inpcsition of Tax By State.

8.1 State Taxes Covered. The following shall constifute state taxes to which secon apples:

{2) A specific tax vpon rust deeds or uponall or any part of the Incebledness secured by a trust deed ot security

agreement -
{b) Aspe_qifx:!axma&arﬂu,wﬁch&e!axpayeﬂsalﬁuizedur
’ secured by a trust Ceed or security agreement.
{c) Aiaxma!mstdeedorseuxityagreeméntdwgeaﬂeagainstﬂjeCrechrimortheholdaolmeAgreemem
secured.
{d) Aspedﬁctaxma!aanypoﬁjmofmehdebtedrusotmpayrwsso{pﬁﬁpdandinte-'%tmadebyaerantot.
9. Power and Obligations of Trusiee. )
9.1 Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the power to
lakeﬂnefoﬁowhgacﬁaswi:hrespedmtheﬁopedytmnﬂerequesﬁdoedﬂma\dean:a:

(3} Join in preparing and fifing a map or plat of the Real Property, inchuding the dedication of streels or other rights in
the public. -

equirediodedu:tfémpaymm’.sonﬂne

{b} Join in granfing any sasement or creating any resiriction on the Real Property.
“{£) Join in any subordnason or other agr it afecting this Deed of Trust or the interest of Credit Urdon under this
Deed of Trust.

9.2 Obligations to Notify. Trustee shal not be obligaled to nosfy any other pariy of 2 pending sale under any cther
rust deed or Fen, or of any acbon or proceeding m which Grantor, Credit Union, or Trus’e= shall be a party, uniess the acion
or proceeding is brought by Trusies.

10. Transfer by Grantor.

10.1 Consent by Credit Unicn. Grar'-&olsha!ndlzansfera'agraelomfetalofpadofGta'xto(s‘n!aalhthe
F'ropertywitfn;thepﬁawﬁumconsemd&edﬂlkim Aty attemp? to transfer shall entile the Credit Usnion to terminata
and accelerate the indebtedness under this Deed of Truse. - -
A'sdeortransfefmansﬂ'ewweya:udrealpropenyora'ryﬁg‘i, ﬁﬂe,ahtu&stﬁ'wehwheheriegaloreq&ﬂable.
WMW«Wm.Wmﬁws&e.deed_iWsdemmwmmw for deed, leasehold
Nmuﬁmatmyeatermant?reeyears. leasz-oplon contract, or any cther

method of conveyance of real property
nierest Hav%misacaporaﬁmtrmsfera!soiﬂudasam'mange n

ownershin of more than 25% of the voling stock

if Glzﬂorotpmspec&ven’amfaeeappﬁesb(‘red:t Union for consent 1o a trans’er, Credit Union may require such information
i ﬂﬁeprospetﬁm!ransfaeeasmﬁdnmmﬂyberequ?ediranmerewbanapp’m
10.2 Effect of Consent Haﬂvﬁmansentsmmetransfgr,thatcawdsha:mtmﬁtdeamﬂboﬁu
transfers or 3 waiver of this secton. NotransfetbryGtan:otsha!reﬁ;—:eGrarﬁuo!iabai:ylorpaMoiﬂmirﬂeb!mss_
Foﬂow'mgalrarsfer.Cre«j:Lkimma—jageeloanye)censio‘!oft}ne kxpaymen{otmodﬁcaﬁondihetetmsofﬁsoeedof

v 2U8 17-;-\(:.;3 ?35’

the agent of Borrower for payment of the insurance prams -
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Trust or the Agreament or waive any nghi or remedy under tis Dead of trust or the Agreement without reteving Grantor from
kability. Grantor waives nolice, presentment, and pro‘est with respect 1o the Indebladness. .

11. Security Ageeement; Financing Statements. ]

11.1 Security Agreement. This irstrunsent shall constituta a security agreement 10 the extent any of the Property
consttutes fxtures, and Crédit Union shalt have all of tha nghts of a secured party under the Unform Corwnercial Code of the
sta’e in‘which the Real property is locatad - I . . T
: 14.2 Security Interest. Upon réquest by Credit Union, Grantor shalt execLe financing stalements and take whatever
other action Is reques'ed by Credit Union ‘o perect and continue Cradit Union's security snterest in the Income and Personal
Property. Graniof hereby appoints Credit Union as Grantor's atomney in fact for the purpose of executing any documents
necassary 1o perfect or continue this security interest. Credit Union may, at any tme and without further authaczaton from
Crantor, fle copies or repeoductons of this Deed of Trust as a Francing statement Grantoe wil reimburse Credit Union for al
expenses incurred in perfecting or continuing this security inferest. Upon default, Grantor shalt assemble the Personal
Property and make & available to Credit Union within thrze days afer "eceipt of written demand from Credit Union. -

11.3 Mobile Homes. If the Property includes mobile homes, motor homes, modular homes, of simila struchures, such
structures shal be and shall remain Personal Property or Real Property as stated sbove regardless of whether such structures
are a'fiead 10 the Real Property, and iméspective of the dassificasion of such structires for the purpose of lax assessmenis.
The removal or addtion of axdes or whee!s, or the placement upon or removal from a concrete base, shafl not ater the
characterizaion of such structures. - ’ ’

$2. Reconveyance on Full Periomance. - -

If Grantor pays alt of the Indebtedness shen due and ohernise parforms al the obligations imposed upon Grantor uoder this
Deed of Trust and the Agreement, Credit Unica shall exeauta and deliver o Trustes a requestor full reconveyance and shal
execute and celiver to Grantor suitable sta’ements of terminasion of any financing stalement on file evider 3ng Credil Union's
security interest in the Income and the Personal Property. Any recomeyance fee or termination fee required by law shall be
paid by Grantor. . ) .- - '

13. Possibie Actions of Credit Unlon. T -

The Credit Union may takeé the foliowing actions with respect to your Agreement under the circumistances lsted below:
a. Termination and Acceleration. The Credi Union may terminate your Agreement and require Grantor to pay the
enire oulstanding batarce imvnediately, and charge Grantor tertain fees i any of the follcming haopen:
(1} Granfor engages in any fraud or materiat misrepresentation in connection with the Agreement For example, if
there are false staternents or Grhissions on Geantoc's application o fnancial statements. -
’ (2) Grantor does not meet the repayment tomms of the Agreement. - )
{3) Grantor's actions or nactions adversely affect the collateral or Credit Union's rights in the lcoliaterat. For
exampie, f Grantor falls 10: maintain insurance, pay taxes; transfer tide to or sell the cotiateral, prevent the foreciosure of any
rems, or was'e of the cofiateral. i L o .
b. Suspension of Credit/Reduction of Credit Limit. Credit Union may refuse 1o make additional advances on the
Ene of credit of reduce the credkit limit during any period in which the foliowing exist or occur
(1} Anyof the droumstances Ested in 5., above, ] E
{2} The value of Grantor's dweliing secunng the Indabledness declines significaniy beloa s appraised valua
for purposes of the Agreement. N ) . - .
{3} Credt Union reasonably believes that Grartor will riot be abte tomeet the repayment requiraments of the
Agreement due 1o a material change in Grantor's financial croumsiances.
(4)  Grantor{s) are in default under a0y maten obigation of the Agreement and Deed of Trust.
{5}  The maxnum annual percentage rate under the Agreement is reached.
(6)  Any govermment action prevents Cradit Bnica from Imposing the annual percentage rale peovided for oc
inpairs Credit Union's security interest such that the value of the interest is less than 120 percent of the credit Ene.
(7)  Credit Union has been notified by govermnment agency that continued advances would constitute anunsafe
and unsound pracice. .
€. Change In Terms. The Agreement permnits Credit Union to make certain changes to the terms of the Agreem=ant at
specified times or upon the occurence of specified events, . - i
14. Actions Upon Termination. -

_14.1 Remedies. Upda the oocurrence of any fermination and at any time thereafter, Trustee or Tredit Union may

provided by applicable lave. N F T -
{b} Wm‘r_e@speclbanOrany'p‘ad,dﬂfePef‘smalPropen‘y.Cré(EtUrimsl‘aﬂhavealtherig‘\tsandrane(ﬁesofa
seaxedpadyu'ndérﬁ‘eUniformWd&Codeheﬁedhﬂ\es!aiehwﬁch:he&edﬁvrionisltmled.

© Creti;Urf-onshaIlhaéehéﬁgwaiMmﬁoeb&érﬁa.tglakepbs;&sémdﬂeP;bpafyaﬂcoﬂédﬁe

lncome.ndudmgamoun!spas!c.beanqmpaid,aﬂagprymerelpcheedg.ovqardabove&gﬁiumm‘gwss,agaﬁslﬁe

not-ksqualify a person from senving as a receiver. L -4 - : R '
(e) lfGrap.loriemaInshposssskmdﬁn?ropmyaﬁerﬂ\eﬁopedyissddm;xwidedabwea&edﬁlkim
o*hauise_bewuesmﬁﬁedbpossessimo!mepmpafyupmdefmd&mrorsr He A

€ ] may vole on any matter that may
come before the members of the associaion of unit owners, Pursusnt 1o the power of attomey granted Credit Union in Secton
162, - Y R -

14.2 Sale of the Property. In exesasng its fights and remedies, the TruStee or Credit Union, shaii be free 1o sell all oc
wmdmerpatybgemefasepaatefy.mbselcedainwﬁalsdhePmpxiyarﬂteﬁaiwﬁ'ornseratgmpaﬁorxs,
CreditLkimshaﬂbemﬁﬁedtobidalmypubﬁcsa!emaﬂaarypaﬁmlﬁ\eﬁopedy. i .

14.3 Notice of Sale. Credtlkimshéﬂg’ve&aiure@sumﬂem&cgdﬂwﬁ:naﬁdﬁacedam;ibﬁcsa!edh'
Pmﬁm’ddﬂggﬁeaﬁa%mfﬂwsdeumwmdhPetWPropertyisiobe
made. Reasm_ablenoﬁcesha{!ﬁrreammﬁoeg’venaﬂeasumdajsbeforeﬂ\etineo(ihesareacﬁspos'rﬁon.

PR STRN)

’ Trust, Credit Union shall be enfitled to recover such sum as the

makeexpencﬂt\x&sorlakeadionlcpedormanobﬁgaﬁm’ofGraitormderﬁsDeedofTrﬁs!a?.erfa‘iu:eofGran:ago
perform shal not affect Credit Union's right to take actions on the incebiadness and exercise Bs remedies.
_14.5 Attorney’s Fees; Expenses. if Credit Urion nstits

any appeai. Whether of not any court action is ivolved, all reasonable expenses icured by Cred:t Union that are necessary -
at arry ime in Credit Union's opinion for the protection of its interest or the enforcerment of iis rights shall becore a paitofthe
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Indzbtedness payable on demnend and shat bear interest from the dat
Expenses coverad by this par 3g-aph include {without imitation) al attorney fees incurred by Credit Union whether o not there
is alaasuit, the cost of searching records, oblaining tile reports (inchuding foceciosure reponts), surveyors” reports, appraisat
fees, tile insurance, and fees for the Trustea. Atomey fees include those for bankruptcy proceedings and anticipated post-
judgment collection actons. : .
15. Notice. - ) - .
- Any notice under this Deed of Trust shal be in w3 and shalt be effective when actually delivered or, if malted,
shafl be ceemed efective on the second day aler being deposited as frst-class registered or certfied man, postaga prepald,
‘drected to the address stated in this Deed of Trust. Unless Stherwise required by applicable law, any pary inay change its
address for notices by written notice to the ‘other parties. Credit Union requests that copies of notces of foreclosuse from the
hoider of any Een which has priority over this Deed of Trust bs sent 1o Credit Union's address, as set forth on | one of this
Deed of Trust. M Properly is i Cafifurnia, the notice shall be as provided by Section 2924b of the Civi Code of Califorréa. If
WS peaperty is i Vieginia, the following notice applies: NOTICE—THE DEBY SECURED HEREBY IS SUBJECT TO CALL IN

FULL OR THE TERMS THEREGF MODIFIED IN THE EVENT OF SALE OR CONVEYANCE OF THE PROPERTY
CONVEYED. - . B .

16. Miscellaneous. - : o '

. 15.1 Successors and Assigns. Subject to the kmitaticns stated in this Dead of Tiust on transfer of Grantor's interest;
and subjectto the provisions of applicable law with respect to successor trusiees, this Deed of Trust shall ba binding upon and
irxwe 10 the benefit of the parties, their successors and assigns.

16.2 Urit Ownership Power of Attorney. If the Real Property is =
revocable power of aitorney to Cred! Union 1o vote in s discretion on ary matter that may come befora the members of the
association of unit owners. Credif Urion shall have the right to éxercise this pov.er of attorney caly after dafault by Grantor and

- may dacfine fo exercise this power, as Credit Union may sea fit. :

16.3 Arnual Reports. If the Property is vsed for purpGses other than grantoe’s residence, within 60 days following ihe
close of each fiscal year of Grantor, Grantor shall furmish to Credit Union a sta’ement of net operaling income received from
the Property dur?-g Grantor's previous fiscal year in such detal as Credit Union shall require. “Net operaling income™ shall
mean ab cash receipts tom the Property less all cash expenditures made in connecton with the operaticn of the Propeity.

16.4 Applicable law. The law of the state in which the Property is foca’ad shal be appiicable for the purpose of
_coustruing and detenmining the validity of this Deed of frust and, determining the rights and remedies of Credit Union on

defauit . -

16.5 Joint and Several Liability. if Grantor consists of more than one person or ent
Grantor under this Deed of Trust shalt be pint and several. .

16.6 Time of Essence. Tine is of the essence of this Deedof Trust.

16.7 Use. .

{a) lNocated in Maho, the Prépgrty either is not more than twenly acres in area o is focated within an incorporated city
(b} Hlocated in Washingéon, the Prc;pedy is not used principally for agnoAtwal or farming puposes. }
(€} K located in Montana, the Property does not exceed hirty acres and this instrument is a Trust Indenture executed
in conformity with the Smalt Tract Financing Act of Montana, :
(d) Iflocated in Utah, this instrument is a Trust Beed exsculed in conformrity with the Utah Trust Deed Act. UCA 57-1-
19 et seq. ; . -
- 16.8 Walver of Homestead Exemption. Bomower hereby waives the benefit of the innwés?egd exemption as to a}
sums secured by this Deed of Trust. 1 :
16.9 Merger. There shall be no merger of the inferest or estate crea
estale in the Property at any tme held by or for the benefit of Credit Union
Urv ,

ubmitted to unit owriership, Srantor granits an

ty. ihe obligations mposedupon

{ed by this Deed of Trust with any other intersst o
i any capacRy, without the written consent of Credit
16.10 $ﬁbsugute Trustee. Credit union, at Credt Urion's opton, may from time to ime appoint a successor trustes 1o
any Trustee appointed hereunder by an instrument executed and ackiowledged by Credit Unicn and recorded in the office of
the Recorder of ths county where the Propeity is localed. The nstrument shalt contain the name of the onginal Credit Union,

1 3 the name and address of the successor
‘bustee. The sbccessor rustee shall, without conveyance of the Pr

- suoceed to all the fitte, povers, and duties confarred
upon the Trusiee herein and by appﬁcable{law. Tris procedure for substil ’

tution of trustee shall govem 1o the exclusion of all
cther provisions for substitution, .

16.11 Statement of obligation. if the Propesty is in Californéa, Credit Union may collet a fee not to exceed the
statutory madimum foe fumishing the statement of obligation as provided dy Section 2843 of the Civil Code of California.
- 16.12 Severability. if any peovision in this Deed of Trust shall te held Lo be invalid or unenforceable, the validity and -
enforceabllity of the remaining provisions shall not in any way be affected or impaired.
N 7. Prlor Indebtedness.

174 Prior Nen. The fien securing the Indebledness seéured by th
inferior Iolheimseqﬁ'\gpaymento(apriorobﬁgaﬁmhthefonnofa:

{ : wiich Applies)
Trust Deed Other (Specify)
- Morgage !
_ ' landsale ~ Contract ‘.
Thepriorobﬂg_atbnhasaanedpfhdpazbarameds
H Grantor e
and 1o prevent any defa®t thereunder.
- . 1712 ODefauit Hﬁwmﬂdw“ﬁ&n&ﬂdw‘wﬁpﬂawhtmtmﬁepﬁui‘d@e&mssnotmade'ﬂiﬁin
ihe ame required by the Agreement evi i suchhdebtedness.ors?nxld,anemofdefaunocaxwﬁef&he
hsmn}entsecﬂ'\gs;miﬁebtednessandm{beaz'edduinganyappﬁwaegmceperiodtfaehmenyqtac‘mor
hadSonshalenﬁﬂetheCrecﬁthﬁmto!ennma:eandarce!eratetheMebtednessandwsue any of its remedies under this
Deed of Trust.

113 No Modifications. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has )
prixﬁyoverﬁsDeedol’Tmslbwaﬁchthalageanedisnndnﬁed_anwnded.eﬁerﬁed,arenewedwitfadpﬁawﬁuen
consent of Cradit Union. &m«mmrmﬂmmeeMMamnmgage.deeddML
uo!hersearﬁyagremwatwitfuﬁthepriorwﬁt;wwxsmof&edﬂwﬁm

s Deed of Trust is and remains secondary and

) and is i the original principal amount of
xpressly covenants and agrees to Pay or see to the payment of the prior indebtednass

PEFER CONNOLLY

N TAMAPA CORNOLLY

vt Corenilly  Jomgpa b Lonnally

3 of experditura untl repaid at the rate of the Agreement.

o

Ty
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ACKNOWLEDGMENT OF NO HOMESTEAD EXEMPTION (Only appticable in Montana) . .
GRANTOR HEREBY ACKNOWLEDGES THAT THE REAL PROPERTY IN WHICH A LIEN IS BEING GRANTED TO CREDIT )
UNION IS NOT EXEMPT FROM EXECUTION AS A HOMESTEAD, BECAUSE UNDER MONTANA STATUTES, SECTION
7£-32-202.17 IS SUBJECT TO EXECUTION OR FORCED SALE TO SATISFY A JUDGMENT OBTAINED ON DEBTS
- SECURED BY A MORTGAGE OR OTHER ENCUMBRANCE ON THE PREMISES. -
s GRANTOR: : 7 GRANTOR: .
' INDIVIDUAL ACKNOWLEDGMENT -
- L _ STATEOF wasurscrom ' )
. '—." R ) V )ss. 7
’ - - 7 Countyof  crasx R . E
e i B Ont}isﬁaypefmnyappea'ed beforeme  preex contorLy TAMAZA CONNOLLY _ ) P o :
. ) r ’ tomekmw}ntobe(o:hCanb‘nia.pefsuéﬂykmwnlomeotp:we&tommtflebasisofsaﬂs!ac(ayevideme!obé)the ‘
= ) ) - ind?vidual,aind’nvidua“sGesut-edhandwhoeiecutedthevﬁtﬁnandh'egoingii‘smmem.andadumﬁedgedlha\r THEY )
e N R 1 signed the same as THEIR free and voluntary act and deed, for the uses and purposes therein merioned. ) )
’ T . ] ’ Given under my hand and official sealthis | | dayof aut_";u}s t . 2003 . : ~ T S
I ; o ot a e b e ' T
. -t . Notafy Public jw'and for the State of: IA l/()asl‘ur’rg;hm o
o~ Resiingat & (el € frar bt B RS
: My commission expires: _ “1- '5'200'/ ' o - i B s
S " , REQUEST FOR FULL RECONVEYANCE . | T
e Lo - (To be use 1 only when obligations have been paid in fuli) » ' e
. . V k To:__ A L . e . Trustee ) ~ ’ . ,/j':-. .
ﬂew\dasigﬁedismebgdom?ermﬁmfdaofa!iﬂgbte&wsmedbymmed




