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Skamania County Title 26031

DEED OF TRUST

Loan Number: 0080545791
DEFINITIONS - -

Wofds used in mdltiple sections of this decument are defined befow and other words are’ defined in
Sections 3, 11, 13, 18, 20 and 21. Ceriain rul
are also provided in Section 16.

(A} - "Security Instrument* f_ﬁea’?iS this documénl, which is dated AUGUST 5, 2003

together with all Riders to this document. '

(B) “Borrower™is JODY Q PARKISON AND CARROLL L PARKISON, HUSBAND AND
HIFE ) L - -

.

Borrower is the trustor under this Security Instrument. - )

(C} “Londer”is Washington Mutual Bank, Washington corporation "
Lender is 4 BANK - : oiganized and existing under the laws of
WASHINGTON e ) - . kendei's address is
1201 Third Avenue, Seattle, -Washington 98101 2 .
Lender is the beneficiary under this Sécurity Instrument. -

(D} - "Trustes™ is Skamania County Title, WA ‘

(E) - "Note™ means the promissory note signed by Borrower and dated AUGUST 5, 200

The Note states that Borrower owes Lender ONE HUNDRED NINETY-STX THOUSAND FIVE
HUNDRED AND 00/100 : :

Dollars (U.é. $ 196,500.00 . . }Yplus int‘erest. Borrower has promiséd to pay this debt
in regular Periodic Payments and to pay the debt in full not later than SEPTEMBER 1, 2033 .
{F) " “Property" means the property that is described below under the heading " Transfer of Rights in

(G} “Loan" means the debt evidenced b

a y the Note, plus interest, any prepayment cha'lgesvmd late
charges due under the Note, and all sum

s due under this Security Instiument, plus interest.

WASHINGTON - ’ - DocMegic €3:roe 300525 1362
ey Page 1 of 14 e 7

wWwWww_ SoCrnegic. com

es regarding the usage of words used in this document

\

Vi

ITTATIR T

oy

gy



b ba o momn e

L

s 2UYY vRGE LY

0080545791

(H) “Riders® means all Riders to this Security Instrument that are executed by Botrower. The
following Riders are to be executed by Borrovier [check box as applicable}:

[ Adjustable Rate Rider L] Condeminium Rider - [0 1-4 Family Rider
[} Graduated Payment Rider [] Planned Gnit Development Rider [ ] Biweekly Payment Rider
{1 Balloon Rider ) Rate tmprovement Rider . [J second Home Rider -

& . Other(s) [specifyl Manufactured ‘Home Rider

{I}  “Applicable Law"™ means all controlting applicable federal, state and local statutes, cegulations,
ordinances and administrative rules and orders (that have the elfect of law) as well as all applicable
final, non-appealable fudicial opirions. ) F -

{J)  “Cemmunity Association Dues, Fees, and Assessments™ means all dues, fees, ascessments and

other eharges that are imposed on Borrgwer or the Property by a condominium association,
homeowners association or similar organization. . )

{K) “Electronic Funds Transfer™ means any transfer of funds, other than a transaction originated by :
check, draft, or sip}i!ar paper instrument, which is initiated through an elecironic terminal, telephonic - r
instrument, computer, or magnetic tape so as to order, insiruet, or authorize a financial institution to

debit or credit an accéunt: Such term includes; but is riot limited to, point
teller machine transactions,
clearinghouse transfers. . - -
(L} "Escrow Items™ means those items that are described in Section 3. - - |-

(M) : "Miscellaneous Proceeds™ means any compensation, setilement, award ¢f damages, or proceeds,
whether by way of judgment, settlement or otherwise, paid by any third party {6ther than insurance
proceéds paid under the coverages described in Section 5) for: (i} damage to, of destruction of, the
Property; {ii} condemnation or other iaking of all or any part of the Property; {iii} conveyance in lieu of
condemnation; or (iv) misrepresentations of, or omissions as to, the .walue andfor condition of the
Property. - : 1 '

(N} "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default
on, the Loan. ) . B TR } .

(0) “Periodic Payment™ means the regularly scheduled amount due for {i) principal and interest under
the Note, plus (i) any amountsunder Section 3 of this Security Instrument. : .
(P} “RESPA" means thé Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and

its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time

to time, or any additional or successor legislation or regﬁlation that governs the same subject matter.
As used in this Security Instrument,

"RESPA" refers to all requirements and restrictions that are
imposed in regard to a “federally related mortgage loan™ even if the Loan does not qualify as a
“federally related mortgage loan” under RESPA.

{Q) “Successor in Interest of Borrower™ means any party that has taken 'title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

-of-sale tiansfers, automated
transfers initiated by telephone, wire transfers, and automated

-

TRANSFER OF RIGHTS il THE PROPERTY

- . _ - PP

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note; and (i) the performance of all agreements of borrower to pay fees
and charges arising out of the Loan whether or not herein set forth. For this purpose, Borrower
irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described property
located in SKAMANIA - County, Washington:

1998 , 30 feet, 40 feet Unknown Unknown

A TRACT,VOF LAND IN THE SOUTHEAST QUARTER OF SECTION 19, TOWNSHIP

-2 NORTH, RANGE 5 EAST OF THE WILLAMETTE MERIDIAN, DESCRIBED AS

FOLLOWS:LOT 1 OF THE WIEMRERRN SHORT PLAT, RECORDED IN BOOK 3 OF
SHORT PLATS, PAGE 331, SKAMA_NIA COUNTY RECORDS. -
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which currently has the address of 51 Katies Lane

[Street}

98671
[Zip Code)

Washouqgai
ICity] -

. Washington _("Property Address®):

TOGETHER WITH all the improvemsn'ts now 6( hereafter erected on the pioperty, and all

easements, appurtenances, and fixtures ncw or hereafter a
additions shall also be covered by this Security Instrument
Security Instrument as the “Property.”

part of the property. All replacements and
. All of the foragoing is referred to in this

-BORROWER COVENANTS that Borrower is lawfully seised of tha estate hereby conveyed and has
the right to grant ard convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the titla to the Property against
all clzims and dernands, subject to any encumbrances of record.

THIS SECURITY lNSTRl:lhiENT combines uniform
covenants with limited variations by jurisd
real property. o -

covenants for national use and ron-uniform
iction to constitute a uniform SECUrity instrument covering

UNIFORM VCO\;!EVN,AN'[S. Borrower and Lender covenant and ag;ee as 'followszf = :

1.. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Ch,arge,’s‘.'i

Borrower shall pay whén due the principal of, and intefest on, the dgbt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall alsh pay funds for Escrow

Items pursuant to Section 3.- Payments due under the Note and this Security [nstrqmen} shail be made -
in U.S. currency. However, if any check or other instiument received by Lender as payment under the -

Note or this Security Instrument is returned to Lender unpaid, Lé

ecy énder may require that any or all
subs@duent payments due under the Note and this Security Instrumens: 52 made in one or more of the

- tollowing forms, as selected by Lender: (a) cash; (b} money order: (c) certified check, bank check,

treasurér's check or cashier's check, provided any such check is drawn upon an institution whose

deposits are insured by a federai agency, insttumentality, or entity; or (d) Electronic Funds Transfer.
Payments are deemed received by Léndér when récer

or at such other location ag may be designated b

] ¥ Lender in accordance viith the notice provisions if
Section 15. Lender may return any payment'or p.

aftial_ payment if the payment ér partial payments are
insufficient to bring the Loan curreni: Lender may accept any payment or partial payment insufficient
to bring the Loan current, without waiver of any rights heréunder or prejudice to its rights to refuse
such payment or partial payments in t uf [

the time such payments are accepted. [f each Periodic Paymeént is applied as of its scheduled due dats,

then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Bortower makes payment to bring the Loan current.” If Borrower does (0t do_so within a réasonable
period of time, Lender shall eithér apply such funds or return them to Borrower. If not applied éarlier,
such funds will be applied to ,the‘éutst,ahding principal balance under_ the Note'immediate!y prior to
fofeclosure. No offset of &laim which Borrower might have now of in the future against Lender shalt
relieve Borrower from making payments dée under the Note and this Security Instrument or performing
the covenants and agreements secured by this Security Ingtruniént. ) 3 Z
2. ' Application of Payments or Procesds. Except as othervise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priorsity: (a) intefest
due tinder the Note; {b) principal due under the Note; (c) amounts due under Section 3. Such payments
shail be applied to each Periodic Payment in the order in which it became due. Any remaining amounis
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then 16 reduce the principal balance of the Note. - - 5 :
~If Lendeér receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the [ate charge. if more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each

WASHNGTON )
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payment can be paid in full. To the extent that any excess exists after the payment is applied to the
fuli payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluniary prepayments shall be applied first to any prepayment charges and then as described in the
Note. ) : - -
’ Any application of payments, insurance proceeds, or Miscellaneous Proieeds to principa! due
under the Note shall not extend or postpone tha due date, or change the amount, of the Periodic
Payments. ) . . i . R - :

3.  Funds for Escrow Items. Borrower shal pay to Lender on the day Pericdic Payments are due
under the Note, until the Note i3 paid in full, a sum (the “Funds®} to provide for payment of anounts
due for: {3) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance of the Property;
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the

payment of Mortgage Insurance premiums in accordance with the provisions of Segtion 10. These -

items are called "Escrow ltems.” At origination or at any tinie during the term 6f the Loan, Lender may
require that Community Association Dues, Fees; and Assessments; if any, be escrowed by Boirower,
and such dues, fees and assessments shail be an Escrow ltem. T

iender all notices of amounts to be paid under this Section. Borr
Escrow Items unless Lender waives Borrovser's obligatiéh to pay
Lendef may waive Borrower's obligation to pay to Lender Funds f
Any such waivéi may only bein writing. In the event

and where payable, the amounts due for any Escrow Items fosr which payment.of Funds has been

waived by Lender and, if Lender fequires, shall furnish to lendes receipts evidencing such payment
within such time period as Lender may require. Bofrower's obligation 10 make such paymeénts and to
provide receipts shall for all purposes be deeried to be a covenant and agreement contained in this
Security Instrument, as the phrase ‘covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Iteffis directly, pursuant to a waiver, and Borrower fails to pay the amount due
for an Escrow liem, Lender may exercise its rights under Section 9 and pay such amount and Boirower
shall then be obligated under Section 9 to repay to Lender any Such amount. Lender may revoke the
waiver as to any or all Escrow [tems at any time by a notice given in accordance with Section 15 and,

‘shall pay to Lender 2ll Funds, and in such amounts, that are then

of any or all Escrow ltems at any time.

required under this Section 3, " .
Lender may, at any time, collect-and hold Funds in an amount (a) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b} not to exceed the maximum-amount a
lender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current
data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accérdance with
Applicable Law. . ] B - ’ : T
The Funds shall be held in an institutio

<

n whose deposigs are insured By a :federal ag‘ency.

- instrumentality, or entity (including Lende_{, if Lender is an institution whose de

is made in writing or Applicablé Law requires ingeres__t to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or ‘earnings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be peid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA_

If there is'a surplus of Funds held in escroiy, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA.

escrow, as defined urider RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shail pay to Lender the amount hecessary to make up the shortage in accordance with RESPA, but in
no mose than twelve monthly payments. ¥ there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as 1equired by RESPA, and Borrower shall pay to Lender the

WASHINGTON DocMegic € 5:x53 £00-543.1352
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amount neces_éary to make up the deficiency in accordance with RESPA, but in no more than twelve
monthly payments. p - - ’

- Upon payment in full of all sums secured by this Security Instiument, Lender shall promptly refund
to Borrower any Funds held by Lendér. . : - . ,
4. Charges; Liens. Borrower shall pay all taxes, assessments, chargss, fines, and impositions
attributable to the Property Which can attain priority over this Security Instrument, feasehold payments
of ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided

in Section 3. -

Bowrower shall promptly discharge any liey which h(as priority over}zhis Security lnstrymen! unless
borrower: (a) agrees in writing 10 thé payment of thé obligation secured by the lien in a manner
acceptable to Lender, but only s long as Boirower is performing such agregment; (b) contests the lien
in good faith by, or defends agaInstgn»forcemen;»of the lien in, legal proceedings which in Lendei's -
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only
until_such proceedings are concluded; or {c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the liento this Security istrument. If Lerder determines that any
part of the Property is subject to a Fen which can attain priority over this Security Insirument, Lender
_may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Botrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4. »

- Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.- i . A " -

5.7 Property Insurance. Borrowsr shall keep theimprovements now existing or héreafter erected
on the Property insured 2gainst loss by fire, hazards included within the term ~extended coverage,” and
any other hazards including, but not limited 1o, earthquakes and ficods, for which Lender requires
insurance. This insurance shall be maintained in the amounts {including deductibls levels) aiyi for the
periods that Lender 1équires. What Lendes requires pursuant 1o the preceding sentences ©an change

-during the term of the Loan. . The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Borrower’s choice, which right_shall not be exercised
uareasonably. Lender may require Bofrower to pay, in connection with this Lecan, either: (a) a one-time
charge for flood zore determination, certification and tracking services: or (b) a one-timea charge for
fiood zone determination and certification services and subsequent charges each time femappings or
simuiar changes occur whicﬁ'reasonaﬂy might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees impeosed by the Federa! Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by
Borrower. i ’ - . '

If Borrower fails to maintain any of the coveérages described above, Lender may obtain insurance
Coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of covefage.  Lender may purchase such insurance from or through any
company acceptable to iender including, without limitation,.an affiliate of Lender, and Bowower

acknowledges and agrees that Lender’s affiliate may recsive consideration for such purchase.
Therefore, such coverzge shall caver Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or the contenls of the Property, against sny risk, hazard or liability and might
provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage <o obtained might significantly exceed the cost of insurance that Boirower
could have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional

debt of Borrower secured by this Security Instrfument. These amounts shall bear interest at the Note

rate from the dats of disbursement and shail be payable, with such interest, upon notice from Lender
to Borrower requesting payment. - o - -

All insurance palicies required by Lender and renewals of such policies shall be subject to Lender'§ ’
right to disapprove such policies, shall include a standard mortgage cladse, and shall name Lender as

mortgagee andfor as an additional loss payee. Lender shall have the right to hold the policies and
renewal certificates. If Lender requires,

premiums and renewal notices.

Borrower shall prompily give to Lender all receipts of paid
- If Borrower obtains any form of insurance coverage, not otherwise
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ge to, or destruction cf, the Preperty, such poiicy shall inctude a standard
mortgege clause and shali name Lender as mortgagee and/or as an additional loss payee.

Borfower hereby absolutely and irrevocably assigns to Lender a'i of Borrower’s right, title and
interest in and to all proceeds from any insurance policy {whether or not the insurance policy was

required by Lender) that are due, paid or payable with respect to any damage to such propérty,

regardiess of whether the insurance policy is established bafore, on or after the date of this Security

Instrument. By absolutely and irrevocably assigning to Lender all of Borrower's rights to receive any -

all of Borrower’s rights to receive any and all of such insurance proceeds. - :

Borrower hereby absolutely 2nd irrevocably assigns to Lender_ali of Borrower's right, title and
interest in and to {a) any and all claims, present and future, known or unknown, absolute or contingent,
{b) any and il causes of action, (c) any and an judgiments and settlements (whether through litigation,
mediation, arbitration or othsrwise), (d) any and all funds sought against or from any party or parties
whosoever, and (e} any and all funds received or receivable in connection with any damage to such
property, resulting from any cause or causes whatsoever, including but not limited 1o, land subsiderce,

and all proceeds from any insurance policy, Borrower hereby waives, to the full extent allowed by law,

landslide, windstorm, earthquake, fire, flood or any othetr cause. i i
Borrower agrees to execute, ecknowledge i requested, 2ad deliver 1o Lender, and/or upon notice
from Lender shall request any insurance agency of company that has issued any insurance pokcy to

‘execute and deliver to Lendér, any additional instruments o6r documents requested by Lender from tirne

to time to evidencé Bérrower’s absorute‘ar;d irevocable assignments set forth in this paragraph.

In thé event of loss, Borrower §h5ﬂ give prompt notice to the insurance carrier and Lender. Lender -
may make preof of loss if not made promptly by Bosfowser. Unless Lender and Borfower otherwise.

agree in wiiting, any insurdnce proceeds, whather or not the underlying insurance was iequired by
Lender, shall be applied {6 restoration or repair of the Propeity, if the restoration os tepail is
economically feasible and Lendes's sécurity
Lender shall have tha right to hold such insurance proceeds Until Lender has had an opportunity to
inspect such Propeity to ensure the work has been comipiéted 1o Lender’s satistaction, provided that
such inspection shall be undertaken premptly. Lender may disburse proceeds for the fepairs and
festoration in a single payment ¢r in a series of progress payments as the wovk is completed. Unless

an agreement is made in wr
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such procéeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be pald out of the insurance
proceeds and shall be the sole obligation of Boirower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the inscrance proceeds shall be applied to the sums
secured by this Security instrument, whetheér or notihien due, with the excess, if any, paid 1o Barrowsr.
Such insurance proceeds shall be applied in the order provided for in Seétion 2. .
It Borrower abandons the Property, Lender may file, negotiate and settle any available inssiance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lefider that
the insurance carriei has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given, In either event, or if Lendér acquires the Progerty -
under Section 22 or Otherwise, Boriower hereby “assigns to Lender.{a) Borrower's rights to “any
insurance proceeds in an amount Hot to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies coveringthe Property, insofar as such rights
erty. Lender may use the insurance proceeds either to repair

are applicable to the coverage of the Prop
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether

or not then due. .

6. Occupancy. Boiiower shall octupy, establish, and use the Property as Borrower's principal
residence within cixty days aftes the exécution of this Security Instrument and shall continue tb occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall fiot be unreason

€ ) ably withheld, or unless
extenuating circumstances exist which are beyond Borrower!s control. )

7. Preservation, Maintenance and Protection of the Proparty; Inspections. Borrower shall not
destroy, damage or impair the Property, or remove or demolish any building thereon, allow the Property

WASHINGTON DocMegic &3 :rx0% 800-623.1552
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to deteriofate or commit waste on the Property. Whether or not Borrower is residin
Boirower shail maintain the Property in good condition and renair in order to

deteriorating or decreasing in value dus to its condition. Unless it is determined pursuant to Section
5 that tepair or restoration is not economically feasibls,

Borrower shall promptly repair the Pioperty in
good and workmanlike manner if damaged to avoid further daterioration or damage. . Lender shall,
unless otherwise agreed in w:iting between Lender and Boriower, have the right to hold insurance or-
condemnation proceeds. If insurance or condemnaticn proceeds are paid in connection with damage
to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Propsity
oniy if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs.
and restoration in a single payment or in a series of progress payinents as the work is completed. I
the insurance or condemnation proceeds are not sufficient to repair or restoie the Property, Borrower
is not relieved of Boriower's «cbligation for the completion of such repair or restoraticn. | )

g in the Property,
prevent the Property from

~ Lender or its agent may make reasonabié entries upen and inspections of the Property- If it has
_ reasonable cause, Lender may inspect the int

erior of the improvements on the Propérty. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause. Lender does not masake any warranty of representation regarding, and assumes no responsibility
tor, the work done on the Property, and Borrower shall not have any fight to rely in“any way o any-
inspection(s) by or for Lender or its agent.” Borrower shall be solely responsible for determining that
the otk is done in a good, thorough, eff
appliceble laws. I . 1
Borzower shall (a} appear in and defend any action or proceedin
hereof, the Property or the rights or powers of Lender or.Trustee
Lender, to the exter: of Lender’s interest, any claims, demands, :
any award, court judgerént, or proceeds of settlement of any such claim, demand or cause of acticn”:
of any kind which Borrower now has of may heresfter Aacquire arising oul of orrelating to any interest
in the acquisition or_ownership of the Property. Lender and Trustee shall not have any'duty to
prosecute any such claim, demand or caus3 of action. Without limiting the foregoing, any such claim,
demand or cause of action arising out of or relating to any interest in the acquisition or ownership of
the Property may include i) any such injury or damage to the Property inciuding veithout lirit injury or
damage to any structure or improvement situated thereon, (ii} 6r any claim or cause of action in favor
of Borrower which arisés out of the transaction financed in wihole or'in pait by the making of the loan
secured hereby, (i) any claim or caus$e of action in favor of Borrower (except for bedily injury) which
arises as a result of *ahy"negligéht or improper construction, installation or tepair of tha Property
including without limit; any surface or subsurface thereof, or of any building or $tructure thereon or (iv)
any proceéds of insurance, whether o 0ot required by Lender, payable as a result of any damage to
or otherwise felating to the Property of any interest therein. Lender may apply, use or refeasejsuch i
monies so received by itin the same manner as provided in Paragraph' 6 for the proceeds of ineraqce.
8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
procass, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or fai!éd(go provide Lender with material informa
representations include, but are not iimited to, répr
Property as Borrower's principal fesidence. - ) ) -

. . Frotection of Leqider’s Interest in the Property and Rights Under this Security Instrument. Ii{a)
Borrower fails to pérform the covenants and agreements containéd in this Security Instrument, (b) theré is -
a legal proceeding that might significantly affect Lender's interest in the Property and/for rights under this
Security Instrument {such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain piiority over this Security Instrument or to enforce laws or
reguiations), cr {c) Borrower has shandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate o protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or tepairing the
Property. Lender's actions can include, but are not limited to: (a} paying any sums secured by a lien which
has psiority over this Security Instrument; () appearing in court; and (c) paying reasonable attorneys' fees
to_protect its interest in the Propesty and/or rights under this Security Instrumant, including its secured

esentations concerning Borrower’s occupancy of the
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position in a bankrupicy proceeding. Securing the Proparty includes, but is not limited to, entefing the
Property to make repairs, change tocks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions; and have utitities turned on or off.
Aithough Lender maly take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lendsr incurs no liabitity for not taking any or afi actions
authotized under this Section 9. v . :

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts Shall bear interest at the Note rate from the date
of disbursement and chall be payable, with such interest, upon notice from Lender to Berrower
requesting payment, - i g

if this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Boriower acquires fee title to the Property, the leasehold and the fee title shall not merge

unless Lender agrees to the merger in wiriting. - e

L

10. Mortgage Insurance: f Lender required Mor(gége' Insurance é_s a c()ndftion of ‘making the -
Loan, Borcower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for -

any reason, the Mortgage Insurance coverage required by Lender ceases to be available from the
"mortgage insurer that previously provided such insurance and Borrower was requited to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in
eftect, at a cost substantially equivalent to the cost to Borrower of the Morigage Insuiance préviously

in effect, from an alternate mortgage insuier selected by Lender. If subsiantially ‘equivalent Mortgage

Insurance coverage is nct available, Borrower shall continue to pay to Lender the amount of the

separctely designated payinents that were due when_the insurance coveragé ceased 1o be in effect.

Lender will accept, use and retain these payments as a non-refundable ioss reserve in lieu of Mortgage

Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is

ultimateély paid in full, and Lender shall not be required to pay Borrower any interest or ¢arnings cn such .

loss reserve. Lender can no longer tequire loss reserve payments if Mortgage Insurance coverage (in
the améunt and for the period that Lender requires) provided by an insurer_selected by Lendéf again
becomés avaiiable, is obtained, and Lender fequires separately. designated payments -toward the
premiums for Mortgage Insurance. If Lender sequired Mortgage Insurance as a condition of making the
Loan and Borrower was required to make separately dqsignated payments toward the premiums for

Mortgage Insiirance, Borrower shall pay the premiums required fo maintain Mortgage Insurance in .

effect, or to provide a non-refundable loss reserve, until L
ends in accordance with any written agreement béetwe
termination or until termination is required by Applicablé Law:. Notining in this Section 10 affecis
Borrower's vbligation to pay intcrest at the rate provided in the Note. .
Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses

it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
tasurance. e 3 - :

ender’s requirement for Mortgage Insirance

Mortgage insurers evaluate their to1al risk on all
may enter into agreements with other parties that sha
agreements are on terms and corditions that are
party (or parties) to these agreements. These a

such insurance in force from time to time, and
re or modify their risk, or reducé losses. These
satistactory to the mortgage insurer and the other
greements may require the mortgage insurer to make

payments using any source of funds that the mortgage insurer rmay have avaifable (which may include

funds obtained ffom Mortgage Insurance premiums). - ]

As aresult of these agreements, Lender, any purchaser of the Note,
any other entity, or any affiliate of any of the foregoing. may receive {dir
derive from (or might be charactérized as} a portion of Borrower's pa
in exchange for sharing or modifying the mortgage insurer's risk, or
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
piemiums paid to the insurer, the airangement is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agresments will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

anotherinsuref, any reinsurer,
ectly or indirectly) amounts that
yments for Mortgage Insurarice,
educing losses. If such agreement

-
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{b) Any such agreements will not affsct the rights Borrower has - if any - with respect to tha . T
o Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may - .
> . - : include the right to receiva certain disclosures, to requast and obtaln cancellation of the Mortgage . =
- T - Insurance, to have the Mortgage Insurance terminatad automatically, and/or to receive a refund of any L
. Mcrtgage Insurance premiums that were unearned at the time of such cancellation ot tsrmination. .
) T I 11. Assignment of Miscellansous Proceeds; Forfeiture.. All Miscellaneous Proceeds are hereby -
- S g . assigned to and shall be pald to Lender. I . B N
T Tl ) ’ If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair
N - of the Property, if the restoiation or repair is economically feasible and Lender's security is not
R o ‘ fessened. During such repair and restoration period, Lender shall have the right to hold such
T ' q ’ Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure the
. “work has bezn completed to Lender's satisfaction, provided that such inspection sha!l be undertaken
. T prompily. Lender may pay for the repairs and restoration in a single disbursement or in a serigs of - | o - -
’ - ] progress payments as the work is completed. Unless an agreesment is made in writing or Anplicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lendér shall not be required to pay.
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or tepair is not - .
T - H economically feasible or Lender's secunty would be lessened, the Miscelfaneous Proceeds shail be- . . -7
. - - S i . applied to the sums’ secured by this Security Instrument, whether or ot then due, with the excess, if ) -
’ : ' 2 “any, paid to Bofrower. Such Misceltanecus Proceeds shall be applied in the order provided for in F T B
Section 2. . - o . - ‘
o . In the event-of a total taking, d_estmctioﬁ, or loss in value of the Property, the Miscellaneous
R _ - Proceeds ‘shall be appliéd to the sums secured by this Security Instrument,- whether or not then ‘due,

[STL I

o ’ with the excess, if any, paid to Borrower. - ) - 1
P . In the event of a partial taking, desiruction, of loss in value of the Property in which the fair
N - - " market value of the Property immediately before the partial taking, destruction, ortoss in value is equal : -
T T ’ - 'to of greater than the amount of the sums secured by this Security Instrument immediately before the &=
: : E partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the

) - sums secured by this” Security Instiument shall be reduced by the amount of the Miscellaneous S - .
o ' Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately - ~

: c before the partial taking, destruction, or loss in value divided by (b} the fair market value of the Property - s
. SRS . immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to

-

., ) Borrower. ) ! . . : -
B S In'thé event of a partial taking, destruction, or loss in value of the Property in which the fair
- - market value of the Property immediately before the partial taking, destruction, or loss in value is less
F - . " than the amount of the sums securediminediately before the partial taking, destruction, or lossinvalug, -
) unless Borrower and Lender otherwise agreein writing, the Miscellaneous Proceeds shallbe applied to
- : the sums’secured by this Security Instrument whether or not the sums are then due. )
.. . - o If the Property is abandoned by Botrower,-or if, aftér adtice by Lender to Borrower that the
L . - - Opposing Party {as.defined in the next Sentence) offers to make an award to settle a claim for damages, " - -
R . : Borrower fails 1o respond to Lender within 30 days after the date the notice is given, Lender is
. ) o authorized to collect and apply the Miscellaneous Procends either to restoration or repair of the Property
. _ ’ or to the sums secured by this Security Instrument, whether or not then due. “Opposing Party” means -
s the third party that owes Borrower Miscellaneous Proceeds or the party against whormn Borrower has -t N
R ) a right of action'in regard to Miscellaneous Proceeds. o < e ) ¥
= 1 Borrower shail be in defauit if any action or proceeding, whether civil or criminal, is begun that, c:
- in Lender’s judgement, could resultin forfeiture of the Property or other materialimpairment of Lender’s
) interest in the Property or rights under this Security Instrument. Borrower can cure such adefault and, 3 s
- if acceleration hias occurred, reinstaté as pravided in Section 19, by causing the action or proceeding ¥ T

to be dismissed with a ruling that, in Lender"s judgement, precludes forfeiture of the Property or other
material impairment of Lender’s interest in the Property or rights under this Security Instrument. The ) -

- proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest 3 B
- 5 in the Property are hereby assigned and shall be paid to Lender. ) ) L. - -
- - All Misceltaneous Proceeds that are not applied to restoration or repair of the Property shali be L -7 :
. l | applied in the order provided for in Section 2. 1 <
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12, Borrower Not Relsased; Forbzarance By Lender Not a Waiver. This Security Instrumeént
cannot be changed or nodified except as otherwise piovided herein or by agreement in writing signed
by Borrower, or any successor in interest to Borroweér and Lender. - Extension of the time for payment
or modification of amertization of the sums secured by this Security Instrument granted by Lender to

- Bortower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in lnt,’alrest of Borrawer. Lender shall not be required to commence proceedings
against any Successor ir. Interest of Borrower of to refuse to extend time for payment or 6therwise

modify amortization of the sums secured by this Security Instrument by reason of any demand made -

by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right of remedy including, without limitation, Lender's acceptance of payments from third
persons, eatities or Successors in Interest of Borrower or in amounts less than the amourit then doa,
shall not be a waiver of or preclude the exercise of any right or remedy. No waiver by Lender of any

right under this Security Instrument £hall be effective unless in viriting. Waiver by Lender of any right -

- any transaction or occurrence shell not be deemed a waiver as to any future transaction or occursence.
-~ 13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borower covenants

granted to Lender undér this Security Instrument or of any provision of this Security Instrument as to

and agrees that Borrower's obliga:ions and liability shall be joint and several. However, any Borrower

who co-signs this Security Instrumzat but does net execute the Note (a/fco-signer~): {a) is co-signing
this Security Instrument only to mortgage, grant and convey the co-signer's interest in the Froperty
under the terms of this Security tnstrument; (b} is not personally obligated to pay the'sums secured by
this Security Insttument; and (c} agrees that Lender and any othér Borrower can agree 10 extend,”

modify, forbear or inake any accommodations with fegard to the terms of this Security Instrument or
the Note without the &d-signer's consent. T . T I :

- ‘Subject to the provisions of Section 18, any Successo: in Interest of Borrower who assumes
Borrower's obligations undef this Security Instrumentin wiiting, and is approved by Lender, shall obtain
all of Borrower's rights and benefits dnder this Security. Instrument. Baifower shall not be released
from Borrowet's obligations and liability under this Security Instrument unléss Lender agrees 1o stich
release in writing. Thé covenants and agreements of this Security Instrument shall bind {except as
provided in Section 20} and benefit the successors and assigns of Lender. e

14. Loan Charges. Lender may chaige Borrower fees for services performed in connection with
Borrower's default, for the purpose of protectfﬁé Lender’s interest in the Property andrights under this
Security Instrument, including, but not limited to, attorneys’® fees, property inspection and valuation
fees. Borrower shall pay such other charges as Lender may deem reasonable for services rendered by
Lender and furnis?(led at the request of Borrower, any successor in inter

y erest to Borrower or any agent
of Borrower. In régard to any othar fees, the absence of express authority in this Security Instrument

to charge a specific fee to Borrower shall not be cons.. ued as a prohibition on the charging of such fee.
Lender may not charge fees that are € (pressly prehibited by this Security Instrument or by Applicable
Law. L - . . -

If the Loan is subject 16 a’law which sets fmaximum loan charges, ard that law is finally
interpreted so thal the interést or othér loan charges collected or t6 be collected in connection with the
Loan exceed the permitted fimits, then: (3) any such lean charge shall be reduced by the amount

' necessary to reduce ihie charge to the permitted limit; and (b} any sumis already collectad from Borrower -
which exceeded permitted limits will be refunded to Borrower.- Lender may choose to make this refund”
by reducing the principal owed under the Note ¢r by making a direct payment to Borrower: M arefund
reduces principal; the reduction will be treated &5 a partial prepayment without any prepaymerit charge
{whether or not a prepayment chaige is providéd for under the Mote). Bofrowsr's acceplance of any
such refund made by diréct payment to Borrower will constitute a waiver of any right of action
Bosrower might have arising out of such avercharge. o :

“15. Notices. Allnotices given by Borrower or Lender in connection with this Security Instrument
must be in wiiting. ARy notice to Boriower in connection with this Sezurity Instrument shall be deemed
to have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to al!
Borrowers unless Applicable Law expressty requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitule notice address by notice to Lender.
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Borrowar shall promptly notify Lender of Borrower's change of oddress. If Lender specifies a procedure Lo . -
for reporting Borrowet's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address urder this Security
Instrumant at any one time. Any notice to Lender shall be_given by delivering it or mailing it by first
class mail to Lender's address stated herein unless Lender has designated another address by notice
to Borrower. Any notice in connection with this Security Iristrument shall not be deemed to have been
given to Lender untit actually received by Lender. if any notice requved by this Security Instrument is : i
also required under Applicabla Law, the Applicable Law requirement wil satisfy the corresponding . IR
requirement under this Security Instrument. - )

16. Governing Law: Severabifity; Rules of Construction. This Secumy !nstrumem shal be
governzd by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and mitations of
Applicable Law. Applicable Law might explicitly or unphcn!y allow the parties to agree by contract or
it might.-be silent, but such silence shall not be construed as a prohibition against agreement by . -
confract. In the event that any proision or clause of this Security Instfument or the Note conilicts with - -
Applicable Law, such conflict shall not affect other provisions of this Secunty Instrument or the Note ) B
which can be gwen effect without the conflicting provision. . g

As usad in this Security Instrument: (a) words of the masculine gende: ‘§hall meas and mclude '
cortesponding neuter words or woids of the feminine gender {b) wotds in the singular shall mean and
inciude the plural and vice versa; and (¢} the word "may" guec selg discretion without any cbhgatron -
to take any action. ‘

17. Borrower s Copy. Borrower shall be given one/c!)p\_(,t)f the No.e and of this Security - ‘o . - -
Instrument. T e O

.« 18. Transfer of the Propetty or a Béneaficial Interest in Borrower. As used in this Sectinn 18 S E

“Interest in the Properly™ means any legal or béneficial interest in the Property, inctuding, but not
limited to, those beneficial interests transterred in a bond for deed, contract for deed, installment sales - ‘ s

b

contract or escrow agreement, the intent of which is the lransfer of title by Borrower at a future date o
to a purchaser. : - - .

i all or any part of the Property or-any rnteres( in"the Propérly is sold or transferred (or if I S -
Borrower is not'a natural pérson and a beneficial interest in Borfower is sold or transferred) without - L DS

Lender's prior writtén consent, Lender may require immediate payment in fur! of all sums secured by
this Security Instrument. However, ,thrs opt.on shall not be exercised by Le'rder if such exercise is
prohibited by Applicable Law. - - L
if Lender exefcises this optlon Lender shall grve Borrower notice of acce!eratron. The notice shiai - R L
providea period of not less than 30 days from the date the niotice is given in accordance with Seétion : T -
15 within which Borrowér must pay all sums s=cured by this Security Instrument. - If Bosrower fails to .
pay these sums piior to the expiration of this period, Lender may i invoke any remedies permitted by this
Security instrument without fGrther notice o demand on Borrower . 1
:19. Borrower's Right to Reinstate After Acceleration. . If Borrower meets certain condmons A
Bor.ower shall have the right to have enforczment of this Secunty Instrument discontinued at any time -
prior to the earliest of: {a) five days béfore sale of the Property pursuant to any power ‘of sale contamed E;
in this Security Instrumen;; (b} such other pericd as Applicable Law might specify for the tefmination . .- ’
of Borrower's nght to'reinstate; or (c) entry of a judgement enforcing this Security Instrument :Those
conditions are that Borrower: (a) pays Léadér ali sums which thén would be due under this Security - 3
Instrument and thé: Note as_ |f no accelerauon had occurred; (b) cures zay default oi any other ) - 3
covenants or agreefments; (c) pays all expenses incurred in enfereing this Secumy Instrument, mcludrng, )
but not lifitad €6, feasonable attorneys® fees, property inspection and valuation fees, and other fees 3
incurred for the purpose of protecting Lender’s interest in the Property and rights under this Secuiity 3 C T
Instrument; and (d) takes such action as Lender may reasonably iequire to assure that Lender's interést ’ e ’
in the Property and rights under this Security Iastrument, .and Borrower's obligation to pay the sums
secured by this Secunty Instrument, shall continue unchanged Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: -
(a} cash; (b) money order; (c) certified chack, bank check, treasurer's check or cashier's check,-
provided any such check is drawn upon an institution whose deposits are insured by a federal agzncy,
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instrumentality or entity; or (d) Electronic Funds Transfer. Upen reinstatement by Bo.ﬁowér. this
Security Instrument and obligations secured hereby shall femain {ully effective as if no acceleration had

occuired. However, this right to téinstate shall not apply in tlie case of acceleration vader Saction 18.
" 20. Sale of Note; Change of Loan Servicer; Notice of G:ievance. The Note or a partial interest

in the Note (together with this Security Instrument) cah be sold one or nioré times without prior notice

to Borfower. A sale might resultin a change in the entity {known as the “Loan Servicer"} that ¢ollects -

Periodic Payments due under the Note and this Security Instrument and peiforms other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There 2lso might
be one or frore changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should-be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the putchaser of the Note, the mortgage
loan seivicing obligations to Barrower wili remain with the Loan Servicer or be transferred 1o a

.successor Loan Servicer and are not assumed by the Note purchaser unless otherwise pro’viqed by the

Note purchasér. . - - ) : L o - i
Neither Borrower nor Lendar may ¢commence, join; or be joined to any judicial action {as either an
individual iitigant or the member of a class) that arises from thé other party's actions pursuant to this

Security Instrument or that alleges that the othar party has breached any provision of, of any duty owed.

by reason of, this Sedurity Instrument, until Such Borrower of Lender has aotified the other party (with
such netice given in compliance with the requirements of Section 15) of such alleged breach and

aftorded the other party héreto a reasonable period after the giving of such notice 16 take coriective’

action. If Applicable Law provides a time period which must elapse before cértain action can be taken,
that time period will be deémed to_be feasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Boim'wer,pugsuaqt to Section 22 and the notice of
acceleration given to Borrower puisuant to Section_18 shall be deemed to satisfy tnhe notice and
opportunity to take corrective action provisions of this Section 20. . e -
21. Hazardous Substances. As used in this Section 21: (a) *Hazardous Substances™ are those
substances defined as toxic of hazardous substances, pollutants, or wastes by Eavironmental Law and
the. following substances: gasoline, kerosens, other flammable or toxic petroleum produéts, toxic
pesticides and herbicides, volatile solvénts, materials ‘containing asbestos or formaldehyde, and
radioactive materials: (b) "Environmental Law" means federal layvs and laws of the jurisdiction whete

the Property is located that relate to health, safely or environmental ptotection; (¢} "Environmental

Cleanup® includes any reSponse action, femedial action, or removal action, as defined in Environmental
Law; and (d} an "Environmenial.Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup. S o e 1 :
Borrowar shall not cause or-permtt the presence, use, disposal, storagé, or release of- any
Hazardous Substances, or threaten to relessé dany Hazardous Substances, on or in the Property.
Borrower- shall not_dd, nor allow anyone else to do, anything affecting the Property {a) that is in
violation of any Environmenial Law, {b} which ereates an Environmental Condition, cr (¢} which, due

to the presence, use, or release of a Ij?zardous SUbétéhcé{ creates a condition that adversely affects ..
the value of the Property. The preceding two sentences shall not apply to the presence, use, or sterage

on.the Property of small quantities of Hazardous Substances that are generally recognized to be

approprialé to normal residential usés and to maintenance of the Property (including, but not limited to,

hazardous substande in consumer products). - ) 3
Borrower shafl’prpmpﬂy give Lender writtén notice of (a} aﬁ‘,_i igwestigation, claim, demand, lawsuit
oi other action by any governmental or regulatory agency or private party iﬁvolving the Property and
any Hazardous Substance cr Environmental Law of which Borrower has actual knowledge, (b} any
0, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition caused l()y the presence, use, or release
of a Hazardous Substance which adversely affects the valué of the Property. If Borrower learns, or is
notified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of anv Hazardous Substance affecting the Property is necessary, Borrower shall promptly

tzke all necessary remedial actions in accordance with Environmental Law. Nothing herein shali create
any obligation on Lender for an Envirenmental Cleanup.
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 NON-UNIFORM COVENANTS.. Borrewer and Lender further covenant and age€e as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower pridr to accsleration following
Borrower's breach of any covenant or_sgreemsnt In this Security Instrument (but not prior to
scceleration under Séction 18 untess Applicable Law provides otherwisa). The notice shall specify: {a}
the default; (b) the sction required to curé the defsult; (c) a date, not less than 30 days from the date
the notica is given to Boriower. by which the defauit must be cured; and {d) that failure to cure the
defsult on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Pioperty. Thenbtice shell further inform Borrower of the right
to reinstate after acceleration and the right to bring a court action to assert the non-existence of a
default or any other defents of Borrower to acceleration and sale. If the default is not cured’on of
befors the date specified in the notice. Lender at its option may require immediate payment in full of

all sums sscuiéd by this Security Instrument without further demand and may invoka the power of sale -
“and any other remsedies permitted by Applicabla Law. Lender shall be entitled to collect all expenses
- incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonabls

attorneys” fees and costs of title svidence. If Borrowe? o1 any successor in interast to Borrower files
{or has filed against Borrower or eny successor in interest to Bortower) a bankrupicy petition under Title
Il or any successor title of the United States Cede which provides for the curing of prepetition default
due on the Note, interest at a rate determined by the Court shall be paid to Lender on post-pstition
arrears. - - : L - o

" 1f Lender invokes the powser of sale, Lender shall give written notice to Trustee of the occuirence
of an avént of default and of Lender’s eleCtion to cause the Property to be sold. Trustee and Lender
shall take such action regarding notice of sale and shall give such notices to Boriowier and to other
parsons as Appliabla Law may require. ‘Aftsrthe time required by Applicable Law and after publicstion
and posting of the notica of sele, Trustes, without demand on Bofrower, shall sell the Property at public
auction to the highest biddar at the time and place and under the terms designated in the notice of sale

in one or more parcéls and in any order Trustes detérmines. Trusteée may posipona sale of the Property -

for a period or periods permitted biy Applicable Law By public announcement st the time and placs fixed
in ths notice of sale. Lender or its designes fay purchase the Property at any sala. -~ . - - -

" Trustee shall deliver to the purchaser Trustes"s desd conveying the Property without any ¢ovenant
or warranty, axpressed or implied. The recitsls ini the Trustée's deed shall be prima facie évidence of
the truth of the staiements made therein. Trustee shall apply the proceeds of the $ale in the following
order: {a} tc all expenses of the sals, including, but not limited to, reascnable Trustee's and attorneys’
fees; (b) to all sums secured by this Security Instrument; and (c) any excéss to the person or persons
legally entitled to it o to the clark of the suparior couit of tho. county in which the sale took place.

23. Reconveyancs. Upon payment of all sums secured by this Security Instrument, Lender shall

request Trustee to reconvey the Property and shall sufrender this Security Instrument and ali notes
evidencing debt securéd by this Secdrity Instrument to Trustee. Trustee shall reconvey the Property
without warranty to the person or persons legally eniitled to it. Lender or the Trustee (whether or not

the Trustee is affiliated with Lender) may charge such pefson or persons a fee {of reconveying the

Property, but only if the fee is not prohibited by Applicable Law. . B -

24. Substitute Trustes. In acéqrdancé'with Applicable Law, Lender may from time to time
appoint a successor blktze to any Trustee appointed hereunder who has ceased to act. Without
conveyance of the Property, the successor trustee shall succeed to ali the title, pewer and duties
conferred upon Trustee hetein and by Applicable Law. Trusteesnay destroy the Note and the Security
Instrument three (3) years after issuance of a full reconveyance or release (unless directed in such
request 10 retain them). : :

_ 25. Use of Property. The Property is ii6t used principally for agricultural purposes.

25. Attorneys’ Fees. Lender shall be eatitled to recover its reasonable attorneys’ fees and costs
in any action or proceeding to construe or enforce any térm of this Securitv Instrument. The term
“attorneys’ fees,” whenever usedin this Security Instrument, shallinciude withcut limitation attorneys’
fees incured by Lender in any bankruptcy proceeding or on appeal.
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ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR TO

FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER
WASHINGTON LAW. : . .

BY SIGNING BELOW, Borrower accepts and agfees to the terrs and covenants contained in this
Security Instrument and in any Rider executed by Borrower and iecorded with it. -

/i/l//(axt/\/ - //i;f,zx//#{’/f N,

CARROLL I. PARKISON

—{Space Below This Line For Acknowledgement}
STATE OF WASHINGTON

— C/[ &Vll/ Ceunty ss: - . ) -
On this _Lilni’daY of A’uﬂ I}Lﬁfi". Z‘DO_3 . before me the undersigned, a Notary

r

Public/ij;a d {or _the State cf Wash(pgton, duly commisgianed and sworn, personally appeared
doay . P, |

Poiliison FCovol | § . Parvirsovy .

to me known to be the individual(s} d%scribed in and who executed the foreéoing insg €nt, and
acknowledged to me that hefshafthey gned and sealed the said instrument as hismef{theié free and
voluntary act and deed, for the d purposes therein mentioned.

WITNESS my hand and official seal affixed the day and year in this certificate above written.

Ogectes Q. Aned s

My Commission expires: “!l{f!f) (»

F = Notar{P{xbﬁc in and foréﬂ Staté of Was!ung' ton residing at:
PR Y . "9

JACKIE J KNUTSON
NOTARY PUBLIC
STATE OF WASHINGTOH
COMMISSION EXPiRES
NOVEMBER 19, 2006

2 g dhn dhn i cih Jhn e g

Vivicou Vs WA

P
a2 20 JN AV 48
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MANUFACTURED HOME RIDER TO
SECURITY INSTRUMENT

Loan Number: 0080545791

THIS MANUFACTURED HOME RIDER TO SECURITY INSTRUMENT (*Rider”) is rnade this
5th day of AUGUST, 2003 - @nd is incorporated into and shall be deemed
to ‘amend and supplement the Merigage, Deed of Trust, or Deed to Securé Debt and Securily
Agreement of the same date, as modified by any other addendums or riders thereto {the “Security
Instrument”) which has been given by the undersigned (the “Borrower”} to sscure Borrower’s Note of
thesamedateto__Washington Mutual Bank - m :
i*Lender”), as modified by any addendums or riders thereto, which Security Instrument cavers the
property desctibed therein and located at the address shown below (the “Property”).

51 Katies Lane, Washougal, Washington 98671
{Property Address)

Defined terms in the Note or the Security Instroment shall have the same meaning whén used
herein. To the extent that this Rider conflicts with the terms andg conditions set forth in the Security
Instrument, the terims and conditions set forth in this Rider shall conirol. s

TH,Er COLLATERAL FOR THE BORROWER'S LOAN INCLUDES A MAHUFACTURED
_HOME. THIS RIDER SETS FORTH CERTAIN ADDITIONAL TERMS OF THE
BORROWER'S LOAN APPLICABLE TO THE MANUFACTURED HOME.

In addition to the covenants and agreemer;ts which are made in the Note, Borrower and Lender firther

- covenant and agree as follows:

1. Manufactured Homs. : The Security Instrument shall also grant Lender a security interest in
that certain 1998 .+ 30 feet, 40 feet ) , _manufactured home,
Mode! No. Unknown : - ol ~ . Serial No. Unknown B .
{the “Manufactured Home"), which Borrower intends to place {or which is already located} upon the
Property, together with 2!l furniture, furnishings, equipment, including heating, ventilation and air
conditioning equipment, lighting, plumbing. and septic systems, pumps and other well equipment,
decks, porches, and attached and detached garages anc outbuildings which are located on the Property.

3622 03-98; - DocMegic €3 1= 5 8706431362
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is checked, Borrower shall cause title to the
obtain an exemption from titling if state law provides fc¢r a
tien) in accordance with appiicable state law. If the Toan
nstruction loen and the title é!imination/exemptioh box above
'exempgion shall be completed no tater than the d i

2. Titling and Title Elimination. If this box []
Manufactured Home to he eliminated (or
titing exemption rather than title elimina
secured by this Security Instrurnentis aco
has been checked, the title elimination of
completion of the improvements and issua

y the Bor s Construction Loan
Agrecment. If the title eliminationfexemptio:

q cked, Borrower shall at all
times keep the Manufactared Heme prop i ifi ¢

shall shaw Borrower as the sole register ienhotder {or legal owner, it
that terminology is used by the state). .

3. Security Agreement and Fixture Filing, The Security Instrument shall constitute a Security
Agreement and Fixture filing with respect to ali items of collateral described'in Section 1 above. As
to any item of collateral which is deemed to be a fixture or personal property, Lender shall hava those
rights and remedies upon default as are available to a secured party under the Uniform Commercial
Code of the State where the Property is located, in addition to all other rights and remedies available

. under applicable law. - - . .

IN WITNESS WHEREQF the parties have executed this Rider as of the day and year fitst above written.

) / ' ' 1 i, N - R
CE2 e 4&&!&/%&3{’ ‘/}z//Z/.ézé/)u
JO}D (o] ISON - CARROLL 1. PARKISON -

“3k2z w398 -
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- 2. Titling and Title Elimination. if this box O is checked, Borfower chall cause title to the : T . .
Manufactured Home to be eliminated {or obtain an exemmption from titling if state law provides for a , ! e o -
titling exemption rather than title elimination) in accordance with applfcab[e state law. f the loan . - .
nstructionioan and the title elimination/exemption box above R -
ic exempticn shall be completed no later than the deadline for . ' N
¢ nts andissuance of the final draw under the Borrower’s Construction Loan . 1 : Tl
Agreement. if the title eliminationfexemption box above has not been checked, Borrower shali at afl - - oo ; ;
times keep the Manufactured Home propedly titled and certificated under applicable state law. The title

" shall show Borrower as the sole registered owner and Lender as the sole Lienholder {or legal owner, if
that terminotogy is used by the state). - . -

3. Security Agreement and Fixture Filing.
Agreement and Fixture Filing with respect to all ite

The Security Instrument shall constitute a Security

ms of collateral described in Section 1 above. As . ~
€ { xture or personal property, Lender shall have those o -

rights_and remedies u It 25 i to a secured party under the Uniform Commercial

. in addition to ali other righis and remedies available

INWITNESS WHEREOF the parties have executed

this Rider as of the day and year first above written.

- ) R } o - ~ .
- ; — -7 7 L : :,__, -~ -
é/) l/éw_ﬂ)’{z ’//;/&é/}éé{/7t/ N T o ;
JOPT 2 CARROLL I, PARKISON , o B

<
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