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-$40]0 DEED OF TRUST . .
(LINE OF CREDIT TRUST DEED)

Grantor{sx PAUL G. SPENCER MIRTA A. SFENCER

Grantee{SI.CLAZE COUNTY SCHIOL EMELGYEES C2EDIT UNION

Legal Descripbon:
SEE ATT2

D EXHIBIT "A~

LOES 41,742, 43 & 446 HILETOP MANOR ’ ' i

Assessoc’s Property Tax Parcel WWNQ: ’6‘%_1?53%.6_3-12902;}[6)1 00
Reference Numbers of Documents Assigned or Released:
£-9-03

DATED: __Z,__,_ .7

BETWEEN cauL G, SEENCES rup MIETA A. SEERCER, RUSBAND AND WIFE

{"Trustoe.” herelnafter “Grantor,”)

whose addressis 250 KT VISTA D2 SIEVENSON WA 93€43-0173

.
AND: C1a2E COUNTY SCHOOL EMPLOVSSS CREDIT UNICN

. Beneficiary ('Credit Union,) :
whose address IS 305 N& 81ST 57, VANCOUVER, WA $3€65 - ) e :

ANO: (1aPx FINANCIAL SESVICES, InC. -~ 4 {Trustee’)
Grantor conveys to Trustee for benafi of Credit Unicon as beneficiary all of Grantoc's nght, title, and interest in and (o the real
property described above (the Real “Property’), logether with all existing or subsaquently erected or affixed improvements or
fixtures, and 2l accessions, replacements, substituticns, 2nd proceeds thereof.

{Check one of the ffiowing.} : : -

:}‘l?ﬁs Deed of Trust s part of the coaalerai for the Agreement. in addition, other conélefa! also may secure the Agreement.,

X This Deed of Trustis the sole coflateral for the Agreement. : i
{Check ¥ Appfies) -

There is a mobile home on the Real Pr
remain

operty, which is covered by this security instrument, and which ts and shall

(Please check which is appﬁcabn'e] ‘ . e

Personal Property

ReéiProperty B .
msDeed&Tmstseaxesc(cbedcifappﬂcable), ’ T - . -
- X Line of Credit Areypl‘v'ng!ineolojedzvgfichobﬁgat%me&eétUrimtomakeadvancesioGranbhmemaﬁmun

principal amount at ary one time of § §0,600.G6 . mﬂ:hekg:eemeﬂis!ennina!edotsusmdorifm
] aremadeuplolhe:na;dnumued:hmlafd&aatbrcdnpﬁesvﬁthhe!eﬂnsdme_memdated 08-09-03

eemerlwilnotbeseuxedbyﬁspeedofTrusL

.1 Equityloan. Anethyrban'hthemaxd,munpﬁndpalmds - - under the tenms of the i
Agreement. (In Oregon, for purposes of ORS SS.ﬁOandhldaho,hemaﬂmmtermamahxiydateoﬂheAg'eemem
- inciuding any renewa’s or extensions is 30years from the date of the Agreement). To the exdent of repayment, Grantor
may request subsequent loan advances subject to Credit Union's credi and security verification. This Deed of Trust
seq;resme:ota!indebte;!nesswﬂenheAgreemert .
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reascnably necessary to protect and preserve the securty...

The term “indabledness” as usad in the Dead of Trust, shal mean the debt to Credit U
thereon a3 descnbed in the credit agreement, plus {a) any amount
Grantor's obligations hereundar, and {b) any expenses numed by
hereunder, with interest thereon al tie rata of Agesment.

The credit agreament describing the repayment tems of the indebladness, and any noles, agreaments, or documents given to

renew, extend or substitule for the credit agreement onginally issued is re’erred to as “the Agreement” The rate of interest on
the Agreement is subject to Odexing, adjustimant, renewal, of renegotiation. - . -

The term "Borrower” is used in the Deed of Trust for the convenience of £re p2ities. and use of that term shatt not affect the o
Habiity of any such Bomower on the Agreement or create any legal o equitable interest in the Property in Borrower by reason
of this Deed of Trust. Any Borrower who €0-5igns on this Dead of Trust, hut does not exacyte he Agreament: (a)is COSigring
this Deed of Trust Ondy to grant and convey that Borrower's interest in the Froperty to Trus'ee under the terms of this Deed of
Trust (b} is not personally kable under the Agreement except as otherwise provided by 134 or conlract, and {c) agrees that -

- Credit Urion and any ciher bormoa er hereunder may agres o exterd, mod:

fy, forebear, release any coflateral, o make any
other accommodations of amandments with regard to the terms of this Deed of Trust or the Agreament, without nobice 1o that

Borrgaer, without that Bomower s consent and without releasing that Borrower or modilying this Deed of Trust as to that
Bomoaer's intarestinthe Property.

s Déed of Trust inck:ding the security inverestis givento sedure payment of the Indebiedness and performance of a1 N
Grantor's obligations under this Deed of Trust and the Agreement and is given and 3ccepted Lndes the following terms:
1. Rights and Obligations of Borrower. Bomower/Grantor has v

nion descrived above, including interest
S expended or advanced by Credit Union o discharge
y Credit Union of Trustees to enforce Grantor's obligatons

d 4. 3ge Insurance: 5. Expenditire by Credit
Urion; 7. Conda?,~ation; 8.2 Remedies: 10.1 Consent by Credit Union; 10.2 Effect of Consent: 11, Secunty Agreement;
Financing Statements; 14. Actions Upon Termination; 14.5 Attorneys Fees and Expenses; 16.2 Unit Oumership Power of
Altorney: 16.3 Annual Reports; 165 Joint and Several Liability; 15 8 YWaiver of Homestead Exempion; and 7.3 No

1.1 Payment and Performance. Grantor shall pay to Credit Union a% amounts secured by this Dead of Trust as they
become due, and shatt strictty perform af of Grantor's obgaons. b

2. Possesslon and Malntenance of the Property. . - FEEE
- 21 Possisflor. Unitin default, Grantor may remain in possession and contral of 2nd operate and manage the
Property and colect the Income from tha P, -ty - [

2.2 Qutyto Maintaln. Grantor shall maintain the Property in first

ciass conditon and prompily perform Al repairs and
maintenance necessary 1o presenve its value. ; -

2.3 Nulsane, Waste. Grantor shall neither conduct o permit any nuisance noc commit ef suffer any skrip or waste on
or 1o the Proparty or any portion therect inchuding without Emitation remarval or alienation by Granter of the night to remove
iimber, minera’s (including od and Gas). or grave! or rock sroducts. N

2.4 Removal of Improvements.  Grantor shal not demofish'of remove any improvements from the Real Property
without prof written consent of Credit Union. Credit Urion shall corsent if Grantor makes arangements salisfactory to Credi2
Union to replace any improvement which Grantor Proposes to remove with one of at least equal valus. “Improvernents® shat
include alt existing and fuiure buifings, strchires, and parking facilities. )

2.5 Credit Unlon’s Right to Enter. Credit Union, is agents and representatives, may enter upon the Property at all
reasonabie times 1o attend ta Credit Union's inferest and 1o nspect Property. =

.2.6 Compliance with Governmental Requirements. Grantor shall prompify
regulations of al govemmeéntal authorities apphcable to the use or occupanly of the Property.
faith any such taw, ordinance, of requia’or, and withh
long as Grartor has notified Credit Union in writing
jeopardized. L. ] ’

2.7 Duty of Protect. Grantor may do alf other acls, allowed

by law, thath'ornthedwarac!erarv:luseomvef’ropeftyare

28 Construction Léan. if some or al of the proceeds of the foan creating the Indebtedness aré o bé used to construct
or complete consiruction of any !mprowen‘)enz on the Property, the Impcivenent shall be completed within six moniths from the
of thi and expenses in conféction with the work

) I ¥on's inspections and tes’s shall be for Credit Union's
pwpos%on‘yaﬂdshaﬂnoibelorthebeneﬁtorore.aleanyd-.xyotiabmyloGran!oro'ranyvirdpady. Granldr agrees 1o .
Nen,\-:if,-aodhold(:redillkionhamﬂ%s against arty and all daims_andbss&si’ﬂ)o_“ing attomey fees resulting from a breach
of!risparagrémivﬁd\shanswvive!hepayrmdb‘xehdebtednessandsaﬁsfacﬁono(ﬂisDeedofTrusL

3. Taxes and Liens. o .

~ 3.1 Payment.- Grantor shall pay wt én due before they become definquent all taxes and assessments levied againstor
onamdmel’ropeft;,ar\ds!g'alp’aywhend.:eandainsfotworkdonemorforsa“ﬁcesrenderedorma{aidﬁmished
10 the Property. Grémorsha!maiualnhe?ropertyﬁ'ee of any Eens having pricrity over or equal to the interest of Credit Union
u‘-denh’sDeedongusi_exoeptRxmeimeﬂ_axesandass&sm\ervlsmtdue.excep(futhepﬁcrindeb:ednessrefenedmh
Sectiohﬂ,andexceplasoﬂ:emriseprwidedh&:bsecﬁma.z_ )

3.2 Rightto contest. Qrmiormaywiﬁhddpaymemofarr;lax,a;sement,orda’m in connection with a good
dispute over the obligation to'pay, so kong as Crediz Liion's inlerest in the Property is not jeopardized. Haf%enarises oris
ﬁnedasarnsunofrupaymert/&m’shanwiﬂin

15 days afler the Een aiises or, if 3 Fenis filed, within 15 days after
Grantor has mﬁceolzhefiing secure the discharge of the Tien or deposit with Credit Union, cash or a

asse;snmrs__a:ﬂshalamhodzemeappmpﬁat Coux 2 b&edﬂtkﬁmatanyﬁr.eawﬁtenstatemeﬁtdm
ta_xesaldassessaTmsagaimQUEPropetty. . T

34 NoﬁcaolCoq;hud}prL Grarﬂashédndify&edﬂlkimatleasnsdaysbekremymiswmm,ény
saﬁoesagﬁnished.aanymataie!sares.ppﬁedbﬂnﬁnpufyiambwﬁmﬁencafdbeassmadonadcamtolﬁ\e
'-vorlgsenioes,underials.aﬂmdxlexwedsﬁ,m(lﬁeﬁmkmbrmmwawmwawm)a
Sl.OOO(:ﬂhePrupatyisusedashr&sidmce), Graruofw_ﬂorlrequesthnish%o(:re{ﬁilkim
saﬁsfadqtytoGeﬁttkimﬂn:&antama'uwﬂpaylfews'tdswhkwmm:s. .
’ 3.5 Tax Reserves: Subject to any Sritalions set by applicable law, Credit Union may require Bormowsr o maintain with
C:etitb’fimr&savesﬁxpaywtdtaxesaﬂass&synmts.wﬁchresmshsbeuealedbyadvmwepayﬁédamaﬂ\'y
Daytwﬁsdaswnsﬁnatedby&ediﬂkimbbesuﬁdaibbrodme.at ;

Mdby(:(ecmmmlosmm,nﬁch(}ed'ﬂ
e taxes and assessments required tobepa?dbyBorrowe.raslheybecomedue, Credit
lkimdoesnoﬂ‘ddther%ervefmdshlrustfoerower,andCreditU:ﬁmisnotthea:,"entofaorrmforpaymentdihe
taxes and assessments required 1 be paid by Borower.

4. Property Damage Insurance.

'\'» LAY s 380




S

"y ot

'
h—
R

. IR .A.‘.,._..._.;I...........M.-.l\‘l._ ,I PR

4
"
-,
K
"

transfers or a walver of this section. No transfer by Grantor shall refieve

RO OOqg TAGE ‘33,

4.1 Maintenance of Insurance. Grantor shall procure’and martaln poficies of fie insurance with standard al-risk
exerded coverage endorsements 00 a replacemant basis foe the full insurabla value basis covering al improvements on the

- Real Property in an amount sutficient 10 avoid appfica’on of any consurance ciause, and wifh a mortgagea’s loss payabla

clauseinfavor of Cradit Union. Policics shaft be writien by such insurance companies and in such form as may reasonably
acceplabie to Credit Union. Grantor shall detiver to Credit Unida cartificates of coveraga from each insurer containing a
sUpuiaten that coverage will not be cancelted of dindnished without a minimurn of 10 days written notice to Credit Union.

4.2 Applicaticn of Proceeds. Grantor shall promptty notfy Credit Union of any koss or damage to the Property. Credit
Union may make groof of loss if Grantor fails 1o do so within 15 days of the casuatty. Credit Urion may, atits election, apply
e proceeds 10 the reduction of the Indebledness of the restoration and repair of the Property. if Credit Union efects to apply
the proceeds to restoration and repalr, Grantor shall repair or replace the damagad or desroyed Imgrovernents in a2 manner
satisfactory 1o Credit Union. Credit Urion shafl, upon salisfactory prool of such expenditure, pay or reimburse Grantor from the
proceads for the reasonable ccst of r2pair or restoration if Grantor is not in defau hereunder, Any proceeds which have not

- been paid out within 180 days aker their receipt and which Credit Urdon has not commited to the repair or restoration of tha

Proparty shall be used to prepay first accrued interest and then principal of the indebledness. If Credit Union holds any
proceeds after payment in fult of the Indebladress, such groceeds shatt be paid to Grantor.

4.3 Unexplred Insurance at Sale. Any unexpired inswrance shalt inure to the beneftof, and pass to, the purchassr of
the Property covered by this Deed of Trust at any trustea’s or other eale held under the provision contained within, of at any )
forecicsure sale of such Property. - . - . G .

4.4 Compliance with Prior Indebtedness. During the period in which any poor Indebledness desaribed in Section 17
is in effect, compliance with the inswrance provisions contained in the instrument evidencing such prioe Indebladness shall
constitvte compliance with the insurance provisions undef this Deed of Trust 1o the exent compliance with: the terms of this
Dead of Trust would constitvte a duplicabon of insurance requirements. tf any proceeds from the insirance become payable
on loss, the provisions in this Deed of Trust for division of pcoceeds shall apply ondy 10 that portion of the proceeds not payaine
1o the holcer of the pror Indeblednass. . : o . . - )

4.£ Assoclation cf Unit Owners. In the event the Real Property has been submittad fo unit ganershio pursuznt 1o a

- Unit Owmership Law, oc similar law for the establishment of condominiums of cocperalive ownership of real Prope-ty, the

insurancé may be carried by the association Of unit cwners in Grantor's behali, and the proceeds of such inswance may be
paid to the associabon of urit owness for the pupose of repairing o reconstructing the Propesty. Hnot 56 used by the
associaton, such proceeds shall bé paid 10 Credit Union. : _ .

4.61nsurance Reserves. Subjectto any Emitations set by applicable law, Credit Union may require Borrower to
maintain with Credit Union reserves for payment of insyrance premiums, which resenves shall be créated by monthly paymer ts
of a s estimated by Credit Union o be sufficient to procice, atleast 15 days before due, amounts atleast equal to the
insurance premiums to be paid. If 15 days before payment is due the resenve funds are insufficien?, Bormower shall upon
demand pay any deficiency fo Credit Union. Théresarve funds shafl be held by Credit Union as a geneial deposit from the
Boaower and shall constitute a noninterest béaring dett from Credit Union fo Bomower, which Credit Urion may satisfy by
payment of the insurance premiums required 10 be paid by Bomrower as they become due. Credit Urion does ndt hold the
resenrve funds in frust for Borrower, and Credit Union is not the agent of BoTower for payment of the insurance premiums
required to be pard by Bormower. L .

5. Expenditure by Credit Unlon. . B

. If Grantor fads to comply with any provision of this Deéd of Trust, including the colgation to maintain the prioc

Indebledness in good standing as required by Section 17, Credit Unior: may at its opfion on Grantor's behalf pay amounts to
cure any default in the prioc indebledness and any amount that & expends in 50 doing shall be added 1o the Indebledness.
Amounts 5o added shall be payable in accordance with the terms of the ndebledress. The rights provided for in BY's section
shafl be in addition to any othes fights or any remadies to which Credit Unlon may be enfited on account of the defautt Credit
Union shalt not by taking the required action cure the d=fauit 50 2s to bar it from any remedy that # otherwise would have had.

6.0 Warranty; Defensa of Title. . . )
Title. Granter'wafrants that & holds marketable bie 10 the Properiy in fee simple free of all encumbrar.ces other than those set
forth in Section 17 of in any policy of title insurance issted in favor of Credit Union in connection with the Diéed of Trust

Defense of Title. Subiedt fo the exceptions in the paragraph above, Grantor warrants and will forever defend the title against
the LavTUl daims of all persons. In the event any action or proceeding is commencead that questions Grantor's title of the
interest of Credit Urion or Trustee under this Deed of Trust, Grantor shall defend the action at Grahtor's expense.

1. Condemnation. o -

1.1 Application of Net Proceéds If all or any pail of the Property is condermnined, Credit Union may at s election
require that all or any partion of the net proceeds of the award be applied 16 the lm}gb:ednessf'fhenetproceedsow‘.e award
shall mean the award afier sayment of all reasonable cosls, expanses, and alomeys fees necessarly paid or incutred by
Grantor, Credit Unior:, or Trustee in connection with the éondernnation. :

1.2 Proceedings. If any proceedings in condemnation are fied, Grantor shall promply notify Credit Union in writing and
Grantor shall promptly take such steps as'may be necessary to defend the action and obtain the award.

- B. Imposition of Tax By State.
B.1 Stale Taxes Covered. The folowing shall eonstifife state taxes 1o which sechion appiies:
“(2) A spedific tax upon trust deeds or upan i or 2ny part of the Indebledness secured by a trust deed or securnity
(b) Aspecifictaxona &antmmmumismedareq.ﬂredtodednfrunpamentsmm
| Indebtadnessseazedbyakmideedorseqxityagwm ’ .
() Ataxon airustdesd or securily acreement chargeable against the Credit Union of the holder of the Agreement
secured |

(d) A spedfic tax on all or any pociion of the lndebtedfusampaymefﬂsolpfi'\cipalandhter&stmadebya Grantor.
9. Power and Obligations of Trustes. i _
9.1 Powers of Trustee. In addition 10 all powers of Trustee arising as a matier of law, Trustee shall have the power to
takemefoﬂmvirgacﬁms'nﬁthrespediothePrapedyupontheremesto(&ed’ﬂUrﬁq;andGranlor. .
(8} Join in preparing and Fling a map o plat of the Real Property, inciuding the dedication of streets o other rights in
(b} Join in granting any easement or areaing any resticiion on the Real Property.

{c) Joininany §ubord’maﬁon or other agreement affecting this Deed of Trust or the interest of Credit Union under this
Deed of Trust.

9.2 Obligations to Notify. Trusiee shall not be obligated o notfy any other parly of a pending sale under any other
trust deed or Ben, or of ary achon of proceeding in which Grantor, Credit Union, or Trustee shall be a party, unfess the acbon
or proceeding is brought by Trustee.

10. Transfer by Grantor. . n .

10.1 Consent by Credit Unfon. Grantor shall not transfer or agree to transfer all or port of Grantor’s inlerest in the
Propesrty without the: pricr written eonsent of Credt Union. Any atlempl to transfer shall entite the Credit Union o terminate
and accelerate the indebtedness under this Deed of Trust. . : -

A “sale or transfes” means the conveyance of real Pproperty or amy night, tile, or interest therein, whether legal or equitable,
whether voluntary or involuntary, by outright sale, deed, inst=fiment sale eontract, 1and contract, contract for deed, Seasehold
interest with a term greater than tivée yea7s, lease-opSon confract, or any other method of conveyance of real property
:(tg::t_ ¥ any Borrower is 2 corporation, transfer also includes any change in ownership of more than 25% of the voting stock

ower, .
if Grantor of prospective tfransferee applies to Credit Unkon for consent 1o a transfer, Credit Union may require s..ch information
wwﬁ’gﬂzeqospecﬁeﬁasfaeeasmﬂdnmnaﬂybe;equied&unhnewbmappﬁm

10.2 Effect of Consent. H Credit Union consents 1o one transfer, that consent shall not constitute a cons=nt to other

Grantor of iability for payment of the Indebledness.

Foﬂomingab'ansfa'_CrediUrionmayagreeloarryenensi:ndﬁneiorpaymen(ormodﬁcaﬁononhelemsdthisDeedof

bemmnrm——— s
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specified times or upon the occurrence of specified events.

. and Credit U'nfon shalt have the right to foreciose

i alz(‘/g =‘!‘f‘?’5‘-"7 5892

Trist or the Agresment of waive any right of remedy undsr this Deed of trust of tha Agreement without reteving Grantor from
liabitity. Grantor waives notice, presen'ment, and protast with respect to the indebdlsdness. -

11. Security Agreement; Financing Stafements. ' -

11.1 Security Agreement. This instrument shall constitte a security agreement ta the extent any of the Property

| constides fixtires, and Credit Union shall have an of the rights of a secured party urder the Ureform Commercial Coceolthe

state in #hich tha Real property is loca'ed. :

11.2 Security Interest. Upon request by Credit Union, Grantor shall execute financing stalements and take whatever
‘Uther action is requested by Credit Urion to parfect and continuz Credit Union's securily inlerest in the Income and Perscaal =
Property. Grar-tor hereby appoints Credit Union as Grantor's altormey in fact for the purpose of exacuting any docurments
necessary to perfect or conlnue this secunty inferest Credit Union may, at any tme and without further authorization from
Granter, file copies of repraductions of this Deed of Trust as a fnancing statement Grantor will reimburse Credit Union for at
expenses incurred in pedecting or conlinuing this security interest. Upon default, Grantor shall assemble the Personal
Property and make it available 10 Credit Union within three days afer receipt of written demand from Crecit Union,

11.3 Mobile Homes. Hihe Froperty includes modile homes, motor homes, modutar homes, or simflar struchufes, such
stnuctures shall be and shak remain Persona! Properly or Real Property as stated above regardiess of whethér such striiciures
are affixad to the Real Property, and krespective of the dlassification of such structures for the purpose of tax assessments.
Tr:2 removal or addition of ades or wheels, or the placement upon of remeval from a concrete base, shalnot ater the
charactenizaton of such stnuctures. ’ ’

12. Reconveyance ¢n Fult Performance. .. . -

H Granlor pays all of the Indebtedness when due and otheraise performs afi the obliations impased upoa Grantoe under this
Deed of Trust and the Agreement, Cradit Union shal executs and deliver 1o Trustee a reques! for full reconveyance and shaj
execute and deliver to Grantor stitable statements of termination of any financing statement on file €-idencing Credit Union's
security int=rest in the Income and the Personat Property. Any reconveyance fee or tarmination fee required by iaw shall be
paid by Grantor. S : . T -

13. Possible Actions of Credit Unlon.’ . , s
The Credit Union may take the fobcwing actions with respect 1o your Agreement under the crcumstances listed below: :

2. Termination and Acceleration. The Cradit Union may terminate your Agreement and require Granior 1o pay the
eniire cutstanding balancé immediately. and charge Grantor cedain fees 4 any of the following happe: 1
(1) Grantor engages in ary fraud or material misrepcesentaton in connection with the Agreemert For example, i
there are false stateménts or omissions on Grantor's apphication or financial stataments, : -
(2) Grantor does not meet the repaymert terms of the Agréement. i i
(3) . Granlor's actions or inactions adverssly affect the collateral or Credit Union's nghls in the collateral. Foc
example, f Grantor fails to: maintain insurance, pay Laxes: transfer tite to or sel the coflateral, prevert the foceciosure of any
items, or waste of the collateral.’
b. Suspension of CrediVReduction of Credit Limit. Cred Union may refuse to make additional advances on the
fine of credit of reduce the credit Irnit during afr;peﬁodhpﬁd’rthefd’mving exist or ocour:
(1)  Ary ol the Greumstances Iisted in a.| abave.
(2)  The value of Grantce's dwlling sécuring the Indebiedness declines significantly below its appraised value
for purposes of the Agreement. 54 ’ ) 7 -
{3)  Credit Union reasonably believes that Grantor will not be abie to meet the repayment requirements of the
Agreement due 1o 2 material change in' Grantor's finandial circunstances. . -
(4).  Grantor(s) are in default under any matedial obligation of the Agreement ard Deed of Trust. .
(5) The maximum annuai percentage rate Lnder the Agreement is reached.
(6)  Ary government action prevents Credit Unioi from imposing the annual percentage ra'e provided for or
impairs Credit Union's security inlerest such that the value of fhe interest is less than 120 percént of the credit fine.
~{7) = Credit Union has been notified by government agency that continued advances would constitute 2n unsale
and unsound practicd. . -
c. Change In Terms. The Agréement permits Credit Union to make certain changes to the tenms of the Agreement at

14. Actions Upon Termination. z - - - .
14.1 Remedies. Upon the cécunrence of any tefmination and at any fime thereafter, Trusiee or Credit Union may
exercise any one of Inore of ihe following righ ts and remedies, in additon 16 any other rights or remedies provided by law:
(2} With respect to all or any pad of the Real Property, the Trustze shall have the right 1o foreciose by notice and sale,
by pdicial foreclosure, in ether case in accordance with and 16 the full extent
peovided by epplicable law. . T e i y 2 s R
(b} With respect to all of any part of the Personal Property, Credit Unioi shall have all the rights and remedies of a
secured party under the Unifoan Comrercial Code in effied in the state in which the Credtt Union is Tocatad. J
{£) Credit Union shal

-

Grarvtot‘sanoméyh.’ad!oerdasivsmmsfecévednpaﬁﬁmMedhmenanedGrar}taaﬂbnegoﬁalemsa'ne
and coflect proceeds. Pa)rmedsbyiehanlsudherusasb&édit[kimhresmeb&edﬂ&im‘sdana\dshalsaﬁsfy R
&eobligaﬁonfotwﬁchthepaﬁnemsaremade.udsema'anotanypfopet'g'wnds‘famedunandeﬁsled. Credit Union may ™
exerciselsﬁgh&uﬂaﬂis_magép@gﬂhethpambymahwghamceivén

(d) CfedtUtioﬁshaIIhavéﬁséﬁgd!qhaveareceiverapdeedlolakepossessiawdmyora!o(ﬂwePraperty.'A
vﬁmu.epowenoptoledandpf'mthePrgpeny.ioaperaletheﬁopedypreced'mgloredosgweorsale.andtocoﬁedthe
lno;meh'omthePmpertyahdappty;hepmoeeds,overandabcvemsto{marecefvasﬁp, against the Indebtedness. The
receivermaysenewiﬁu;tbutdifc@h‘ﬂedbylaw. Credit Union's fight o the appcintment of a receiver shall exist whether or -
no!theapgarerﬂvaluedﬁ;epmpediexcéédsmehﬁeb:mgbyasubsianﬁalm Employrient by Credit Union shall
mtd’lsquaﬁfyapetsm_ﬁomservingasarecefver._ . 2 N o

(e) lfGrankr;emainsinpossessiono!theP(opedyaﬁamePropertyissoldaspcmidedabovéorCredﬂtkion
otl'-e:vﬁsebecom&smﬁﬂedlopossessiondlhePropeftyupondefa.ﬂofGrmtor.Gran:orshal:lbeouneaie:wiathilof

come before the members
6.2

PersonalPropertyorofthe&maﬁetmchanypﬁvatesaleoroﬁmefhietﬂeddsposiﬁmdmePetsonalProbenyislobe
mads. Reasorauenoﬁoesha_]!meawmﬁce?«enalleasua\day%befofé:hetineofmesa!eaésposiﬁqx .

7 A_"Aafve:bymypatydabreadldapfavkimdﬁsbeeddﬁhs!sha!rd
(;or\sﬁnﬁeaw'aivefolaprejud’nceunpat{sﬁggmwmebdanausmdwmpﬁmﬁmmtprwisbnawo&&er .
provision. ElecﬁonbyVC(e&t_Uriontopt.xsueanyremedyshannotexcbdepwsmofanyotherremedy.andanelec‘éonto
make expenditures or take action fo perform an cbligation of Grantor under this Deed of Trust after failure of Granlor to
perform shall not afect Credit Union's night 10 take acBions on the indebtedness and exercise its remedies. ’

14.5 Attorney’s Fees; Expenses. if Credi Union institules any suit or action to erforce any of the terms of this Deed
TmsLCreditUnionshallbeMedtorecovefsudmsunaslhecwnmayaq\bgereasombleasauotmys'fe&sattﬁalandm
any appeal. Whetherorrntanymacﬁcnishfdved,anreasor\aueewmsesmedby&edﬂlkﬁmmatarerec&sary
atanyﬁme‘nCreditUréon'st;pirimfortheprotedicx\ofhshlerestorﬁeenfotcema;:o(?.srightsshaﬂbecuneapa:to!the

e
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. T - ’ ’ Indebledniess payable on demand and sha? bear inlerest from the date of expenditure un

T T - 3 Expenses covered by this paragraph includa {«ithout Emitation) all a'tornay fees incurred by Ctedit Union whether or not there
. - : L - is alaasui, the cost of searchung records, obtaning tve repocis (inctuding foredicsure reports), SUrVeyors” reports, appraisal

i ’ fe¢s, tite inswranca, and fees foe the Trustea. Atomey fees include those for bankruptcy proceadings and anticipated post-

H repaid at the rate o{‘the Agreement.

fudgment colleciion actions. . -
15. Notice. -

. Any notice under this Deed of Ir’bst shali be in writing and shal be effactive when actualy defivered or, ¥ mailed, o . )
shall be deemed effective on the second day afer being deposited as fusi-clas

) S s registered of cectified mall, postage oeepaid, : : : ' ]
P i - drecied to the address sta'ed in this Deed of Trust. Unless Ghernise required by applcable faw, any paty may changa its 1

= : . i - addeess for noticés by written fotice 10 the gther partes. Credit Union requests that cepies of notices of foreclosure from the

1. ’ }

holder of any Een which has priority over this Deed of Trust be sent - ' .
E Deed of Trust. U Property is in Calformia, the notice shall be as provided by Section 2924b of the Civil Cods of Calfornia. .
o o . s property is in Vieginda, the lollowing notice applies: NOTHCE—THE DEBT SECURED HEREBY IS SUBJECT TO CALL I

; FULL OR THE TERMS THEREOF MODIFIED IN THE EVENT OF SALE OR CONVEYANCE OF THE PROPERTY ) ' ' o
i © ' CONVEYEG. . - : ’

. . 16. Miscelfaneous, - - .
o . 16.1 Successors and Assigns. Subject to ths Emitations sta’
. = co - and subject to the provisions of applicable law with respect to succes:
B T . : "inure to the benefit of the parties, Geir successors and assigns. .
R - 16.2 Unlt Owniership Power of Altorney. I the Real Property is submited to uait benership, Grantor grants an
- irrevocable power of attomey to Credit Union 1o vote in s discretion on 2y ma'ter that may cone before the members of tha
association of unit owners. Credit Urion shal have fhe night to exercise this power of attomey only afier defauh by Grantor and
, may dacline 10 exercice this power, as Credit Union may see fit. - B B
S o " 16.3 Annual Reports. ifthe Property is used for purposes other than grantor's residance, within 60 days following the
. : . close of each fiscal year of Grantor, Grantor shafi Fumish to Credit Union 3 statement of net 6perating income received from
c o the Property during Grantor's previous fiscal year in such detall as Cradit Union shalt require. “Net operating income” shall » )
. L mean all cash recepts from the Properiy less alt cash expenditurés made in connection with the oparation of the Property. . : .
o n P 16.4 Applicable law. The law of the sta’e in which the Property is Jocated shall be appficable for the pupose of ’ o
. . . © - consiruing and determining the valdity of this Deed of trust and, determining the rights and remedies of Credit Urion on

to Credit Union's address, as s=t forth on page one of this

ed inthis Deed of Trust on transfer of Grantocs interest,
sor trustees, this Deed of Trus! shatt be binding upon and

defauit.

16.5 Joint andr$evaral Lfai)ﬂity. I Grantor cunsists of more than one person o entlty, the ObEgations inposed upon
Granlor under this Deed of Trus! shafl be joint and several. ’

'.‘ . : o 16.6 Time of Essence. Titie is of the essence of this Deed of Trust.

16.7 Use. . .

Lo e {a) Iflocatediﬁldaho.mePropedyei?hefismt_more

- i P : ’ o village. ) N _ ) :

L. . - (b} Hlocated in Washingt, on,theP;opertyisnotusedprw;spaﬁ' ipaliy for agrcu fural or faming purposes. o

T P E {c} Iftocated in Montana, the Property does not exceed thirty acres and this instrument is a Trust Indenture execuled
. T " in conformity with the Small Tract Financing Act of Montana.

than twenly acres |n area or is located within an incorporated oy

o ) (d) H!oce:édh'.kah.tﬁshshmenlisaTmstDeed executed in conformity with the Uah Trust Deed Act. UCA 57-1- - S \ oo
T . . "~ 19etseq. - : : S TR TN
RS . . . - ;

i : T 16.3 Walver of Homestead Exemption. Borrower hereby waives the benafit of the homestead exempiion as to all - ’
- sums secured by this Deed of Trust

7 16.9 Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other interést of i o -
o es_!ateinlhePropegyatany’tineheldbyorfotthebene!‘.ofCreditUmmhanycapacﬁy,nﬁﬂmmewﬁnenmenldoédﬁt :

Union, ; ) : . .

: 16.10 Substitute Trustee. Credit union, . L B =

i any Truslee appointed hereunder by an insirument executed and acknowledged by Credit Union and recorded in the office of )

) ~ ! theRecorde:o(memiwaeretherpMyisbc_ated. Theﬁjsuunedshanwia?nlhena'neotmeaiginafaetﬂlkion. : :
. T : . Trustee,andBonmver.thebookmdpagelmefeﬂisDeedomestjsr .

e : - - trustez. The successor trustee shal, without conveyance of the Property, succeed 1o all the tile, powers, and duties conferred . - '
S i . upon the Tristee herein and by appiicable law. This procedure for substiution of trustee shalf govem o the exclusion of all T . *
LT e e other provisions for subslitutic - T : i oL T -
e PRI B 16.11 Statement of obligation. 1f the Property is in Californéa, Cradit Union may collect a fee ot o exceed the < st Lo )

R s!ah:tocymaxﬁmmforh‘risﬁnémestatementofobbga‘ipnasprovﬁedbySedionMSoﬁheCivﬂCodeofCaﬁfdtﬁa. . : s

- . 16.12 Severability. If amy provision in this Deed of Trust shafl be he!d Lo be invaiid or unenforceabre, the validity and - : o -
X 3 enforceabllity of the remaining provisions shall not in any way be affecied or impaired. ] , o
Tt 17.  Prior Indebtedness. ’ .
TS 17.1 Prior Hen. The fen securing the indebtedness secured by this Deed of Trust is and remains secondany and
mfeﬁorlotheienseaxhgpaymmtofapﬁorobﬁgaﬁonhthefonno{a: -

ecordzd, and the name and address of the SUCCESSOr

(Check which Applies) T e
X Trusibeed Other (Spacity) , ! . I T
Mortgage - : ’ ST T
-LandSale  Contract ] L . : -
The prior obigation has a curent piacipal balance of § . 114,323 21 and is in the original prindipal amount of : R e

s - - Grantor e
and ko prevend any default thereunder.

xpresslywvagﬁfsafﬁégrees topay of see to the payment of the prior indebledness )

17.3  No Modifications. Grantor shall not enler into any agreement with the holder of any morigage, deed ol rust, or ' r* ’ . :
other secuiity agreement which has . - s - o : )
pfioritywerﬂisDeeddTmslbthchthalag'eerne'tisn\odiﬁed.arna'\ded,enended.uretmdvﬁﬂn.rtpficxmmm . - . ~
consent of Credt Union. Grantor shall neither request ror > X -

PATL G. SPEKCER MIRTA A. SPF.N#
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ACKNOWLEGGMENT OF NO HOMESTEAD EXEMPTION (Only applicable in Montana)

GRANTOR HEREBY ACKNCAWLEDGES THAT THE REAL PROPERTY IN WHICH A LIEN IS BEING GRANTED TO CREDIT
UNION IS NOT EXEMPT FROM EXECUTION AS A HOMESTEAD, BECAUSE UNDER MONTANA STATUTES, SECTION
70-32-202_ 1Y IS SUBJECT TO EXECUTION OR FORCED SALE TO SATISFY A JUDGMENT OBTAINZD ON DEBTS
SECURED BY A MORTGAGE OR OTHER ENCUMBRANCE ON THE PREMISES.

GRANTOR:

GRANTOR:

- INDIVIDUAL ACKNOWLEOGMENT

STATEOF wasaiusTCn” -

- County of CIARE

)
}ss.

)

.On this day personally appeared before me  p2yL G. SpeNcER MIRTA A. SPENCER

o me known o be {or In Califomia, personally known 12 me or provied 16 mie on te basis of satisfactory evidence to be) the

ndividual, or individuals described in and who exécuted the within and foregoing instrument, and acknoMedged that

signed the same as TuzIR

Givenmdetmyhandandoﬁp‘a!sealﬁs ! day of mw . ZDSB .

ROLLTITIP

To:

By l<v\ A/)\A. (\M({U/)

THEY

free and voluntary acland geed, for the uses and purposes therein mentioned.

- Wotary Public inan for the St 6. U M Onundion

Residing at: A)()LY\CUIA\A([

© My commission expires: (‘C AYY ,. 4 ¥ 'a()")b

REQUEST FOR FULL RECONVEYANCE
{To be used only when obligations have been paid in full)

_. Trustee

1Mwﬁaw3febgamrwm&auirﬁéumssseuxedbyuisoeeddrmt AN sums secured by the
Deed of Trust have been fully paid and satisfied. You are

herebyd’trected.mpaymen:!o)ouo!anywmsowﬁ'gtoyw wnder

the:ennsolt.‘isDeedomestorpu{suamtosiaMe.!oca'\cei all evidence of indebtedness secured by this Deed of Trust

{which are delivered to you herewith together with the

Deed of Trust), and to reconvey, without waitanty, 10 the parties

designatedbytheiamsloeDeedomesLthemtatenowheldbyywunderlhebeeddTmsL Please mail the

_ reconveyance and related documents to:

Date:

Credit Union:

!.

I

"




Lots 41, 42, 43, and 44 of HILLT
"thereocf, recordsd in Ecok -4
Skamania, State of Washington.

R, according £6 the amended Plat
Plats,  Page 119, in the County of




