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7| B Assessor’s Parcel or Account Number: §5000093 o = *
- ] } . Abbreviated Legal Description: ) - Bt [ g
o ~ - 10T 93 NORTHA0ODS -
R . ; Hoctade Jor, Block and plat or sevGon, wownship 2nd range) Full lt‘ga] description located on page 3 -
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2 R - DEFINITIONS : ' -
S _ Words used in multiple sections: of ths document are defined below and other words are deﬁned _in >
L . Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of u.ords used in this document are . B 1 _ S
e . . also provided in Section 16. .5 ) -7 T T

- o - (A) "Eccurity Instrument® means this document, which is dated _August 5. 2003 . , '

. IS ‘ together with all Riders 1o this d6fument. Lo
o - . (B) "Borrower™ is WILETAM HOLT, AM UNMARRIED MAN

B 5 -  Bormrower is the trustor under this Sec;_u'ity Instrument. E

(C) "Lender™ is EQUITY HOME MORTGAGE. LLC. |
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ST T S Lender is 3 AN OREGON LIMITED LIABILITY -CO.“TF'AHY ‘ ) :
- . ciganized and existng under the laws of . THe STATE OF QREGON
s Lender’s address s 7320 Si HUNZIKER RD. # 206, TIGARD, OR 97223

(D) "Trustee™ is SKAMANEA COUNTY TITLE COMPANY

parate corporation that is

acting solely as a nominece for Lender and Lénder's successors and assigns. _.\II:"RS is the beneficiary o
' " under this Security Instrumient. MERS is organized and euisting under the laws of Delaware, and has an )

T '  address and telephone number of P.O. Box 2026, Flint, M1 $8501-2026, tel. {888) 679-MERS.

T . - (}) "Not=" means the promissory note signed by Borrower and dated August 5. 2003 - ' e

= : i _ The Note states that Borrower owes Lender Sixty Nine Thousand Five Hundred and, : .

. . - ; no/109 ’ . 3 Doilars

o o ! (U.S.$69,5(00.00 ) plus interest. Borrower has promised to pay this debt in reguiar Periodic

. - P Paymeats and to pay the debt in full pot later than Septerber 1. 2018
- - ’ o (G) "Property” means (ke properiy that is described below under the teading “Transfer of Rights in the

e i o ' ) Propenty.” . . . ) 1

Ses T T (H) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and laie charges - -

BT o due under the Note, and alf sums due under this Security Insirument, plus inierest. - T

S - ) (I} "Riders” means all Riders to this Security Instrument that are exccuted by Borrower. The following

. Riders are 1o be executed by Berrower {check box as applicable]:

(E) "MERS" is Morgage Eloctronic Registration Systems, Inc. MERS is a so

,I;] Adjustable Rate Rider [} Cordominium Rider Sccond Home Rider . B o ’
- _1 Balloon Rider [ Pranncd Unit Bevelopment Rider L] 1.4 Family Rideér
, : VA Rider Biweekly Payment Rider [} Otherts) fspecifyl

T ‘() “Applicable Law"™ means all coairolling applicable federal, state ‘and local statutés, regulations, = o
T T ordinances and administrative rules and erdess (that have the effect of faw) as well as all applicable final, - DU
L ron-2ppeafable judicial epinions. - . k. i ) R P

- - .t (K) "Community Association Dues, Fecs, and Assessments” means all dues, foes, assessments and other : . .

"i B charges -that are imposed on Borrower or the Property by a cendominium association, homeowners

s . ‘ associaticn or similar organization. i . )

. (L) "Electronic Funds Transfer® means any transfer of funde, other than a transaction originated by g S
- check, drafl, or similar Paper instrument, which is initiated threugh an electronic terminal, telephonic S
. instrument, computer, of magnetic tape 50 as 1o oréer, Instruct, or authorize a financiz! institution o debit ’ T

or credit an 2ccount. Such term includes, but is not limited o, point-of-sale transfers, autormated teller ' i

machine transaciions, transfers initiated by telephone, wir¢ transfers, and automated clearinghouse | - R
transfeis. Lo

(M) "Escrow [tems™ means those ilems that are described in Section 3, ’ : ) 1 ’ r T Co
(N) "Miscellaneous Proceeds” IMCais any compensation, sefilement, award of damages, or proceeds paid R -

U ) o by any thizd pany (other than insurance proceeds paid under the coverages desciided in Section 5) for:/ (i)
& - - . '

. - . damage to, or destnuction of, the Preperty; (ii) cordemnation or oiker 1akin

o o R Property; (Gii) conveyance in lieu of condemnation; dmissi . -
s : - value and/or condition of the Property. - ' : -

(0) "Mortgage Insurance™ meais insurance protecting Lender against the nonpayment of, or default on,

the Loan. ’

h, (P) "Periodic Payment” means the regularly scheduled amount due for (i) principa! and interest under the o e ’
. : - Nete, plus (i1) any amounts under Section 3 of this Security Instrument. § e e
o oo Y937009 Y937009 ' - ’
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(Q} "RESPA" means the Real Estate Sctilenmat Proced
iniplemeniing regulation, Regulaiion X (24 C.F.R. Pant 3500), as they might be amwaded from time 1o
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Sevurity Instrumxei, "RESPA® refers io all requirements and restrictions that are imposed in regard
10 a “federally relared mongage loan” even if the Loan does not qualify 2s 2 “federally related morigage
loan® under RESPA. - . T :

(R) "Successor in Interesi of Borrower” imcans any
not that party has assumed Borrower’s obligations vnd

ures Act {12 U.S.C. Sextion 2601 et seq.) and s

party that has 12ken ite to the Property, whether or
er the Note and’or this Security Instrumene.

TRANSFER OF RIGHTS IN THE PROPERTY -
~The beneficiary of this Sccority Instniment is MERS (solely as nominee
suceessors and assigns) and the suecessors and assigns of
Lender: (i) the repayment of the Loan, and ali renewals, extznsions and miodifications of the Note; and (i)
the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower irrevocably grants and conveys to Trusted, in trust, with power of sale, the
following described properiy located in the _ . COUNTY - [Type of Revording Purisdaton}
of SKAMAN]A - - .. . [Name of Rezording Jurisdicoon] ;. i '
Lot 93. as shown on the Plat entitled Record of Survey for Water Front
Recreation, Inc.. dated May 16.-1974. on file and of record under
Auditor File No. 77523. at Page 449. of Book ."J" of Miscellaneous
Records of Skamania County. Washington: t ]
easement as established in writing on said Plat. for the Joint use of
the areas shown as roadway or. the Plat : Subjéct to reservatiens-by the
United State of America in approved selection Yist number 259 dated
March 4. 1953. and recorded September 4. 1953. at Page.23. of Book 52 of’
- Deed. under Auditor File No. 62114, records of Skamania County as
follows: " _the provisions. reservations. conditions and limitations of
Section 24, Federal Power Act of June 10. 1920 as amended. . .and the
prior right of the United States its licenses and permits to use for
power purposes that part withing Power Project No. 2071, 2111 and 264."

for Lender and Lendsr's
MERS. This Security Instrument secures to

Paicel ID Nember- 96000093

which curremly has the address of
RORTHA00DS CABIN 93 , . [Streey)
COUGAR . [Cin) , Washington 98616 {Zip Code]
("Propenty Address™): - T ’

TOGETHER WITH all the improvenents now or
casemenls, appurienances, and fixtures now or Tiezeafter a
additions shall also be covered by this Security Instrument.
Security Instrument as the “Property.” Borrower understands
to i interests granted by Borrower in

- ¢
hereafter erected on the propenty, and al
part of the properiy. All replacements and
All of the foiegoing is feferred to in this.
and agrees that MERS holds only legal fifle
this Security Instrumeiit, but, if necessazy 1o comply with Jaw or
custom, MERS (as nominee for Lender and Lender’s successoss and assigns) has the righi: to exercise any
» inctuding, but not limited to, the right (o foreclose and sell the Properiy; and to

take any action required of Lender including, but not limited 1o, releasing and canceling this Security
Instrument. “ - =

BORROWER COVENANTS that Borrower is l;\\'ﬁl]])’ seised of the estate hereb} conveyed and has
the right to grani and convey the Properiy and that the Property is vnencumbered, cxcept for encumbrances
Y937009 : Y937009 . \ 0
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for: (a) taxes and assessments and other itéins which can attain

TP ‘qu g_;;:‘.(“:'_{ ’56")

of revord. Borrower warrants and will defend generally the tiite to the Propenty 2gainse all clzimis 2nd
demands, subject o any encumbrances of revord. ) )

THIS SECURITY INSTRUMENT combines uniform covenants for national uce and non-uniform
covenants with limited variations by jurisdiction to constitute 2 uniform sevurity instrumeit covering real
property. o . ’ . :

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.

Borrower shali pay when due the principal of, and interest on, the debt evidenced by the Note and any -

prepayment charges afid fate charges due under the Note. Burrower shall also pay funds for Escrow Items

- pursuani to Section 3. Payments due under the Note and this Sevurity Instrument shall be made in U.S..
" currency. However, if any check or other instrument reveived by Lender as payment under the Note or this
- Security Instrumint is returned io Lender unpaid, Lender may require that any or all subsequent payments

due under the Note and this Security Instrument be made in one or more of the following forms, as
setected by Lender: (2) cash; (b) moncy order; (¢} certified check, bank eheck, treasurer’s check or
cashier's chack, provided any such chexk is drawn upon an insiitution whose deposits are’ insured by a
federal agency, instrumentality, or eatity; or (d) Electronic Funds Transfer. :

Payments are deemed received by Lender when received at the location designated in the Note or at
such other Jocation as may be designated by Lender in accordance with the notice provisions in Section 5.
Lender may retufn any payrent or partial payment if the payment or partial payments are insufficient to
bring the Loan ¢urrent. Lender may accept any payment or panial payment insufficient o bring the'Loan
current, without waiver of any rights hereunder or prejudice to its rights 6 refuse such payment or partial
payments in the future, buf Lender is not obligated to apply such payments at the time such payments are
accepted. if each Periodic Payment is applied as of its scheduled due date; then Lender nced not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes paymeni to bring
the Loan curreat. If Borrower does not do so within a reasanable petiod of time, Lander shall either apply
such funds of return them to Borrower. If not applied earlicr, such funds will be applied o the outstanding
principal balance under thé Noté immediately prior to foreclosvre. No offset or claim which Borrower
might have now or in the fulzre against Lendzr shail relicve Borower from making payments due under

the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument. : ' T M

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all -

payments avceoted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note: (¢) 2amounts due under Section 3.-Such payments
shall be applied to each Periodic Payment i the order in which it became due. Any remaining amounts
shali be applied first to late charges, second o any other amounts due under this Security Instrumnent; and
then (o reduce the principal balance of the Note. k. - :

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeni may be applied to the delinquent payment and
the late chaige. If more than one Periodic Payment is outstanding, Lender may apply any paymeal réceived
from Borrower to the repayment of the Periodic Payments if, and t0 the extent that, each payment ¢an be
paid in full. To the extent that any excess €xists after the payment is applied to the full payment of ore or
more Periodic Payments, suck excéss may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment.charges and then as déscribed in the Note. Coa :

Any application of payments, insurance proceeds, ‘of Miscellaneous Proceeds (o principal due under
the Note shall not extend or postpone the due date, or change the amouiil, of the Periodic Paynicnts.

3. Funds for Escrow Itéms. Bogio“'er shall pay to Lender on the doy Periodic Pa')‘“mems -are due
under the Noie, until the Note is paid in fuil, a sum (the "Funds®) (0 provide for payment of amounts due

priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leaseliold payments or ground rents on the Property, if any; ()
premiums for any and all insurance required by Lender under Section 5; and (d) Morngage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
Insurance premiurns in accordance with the provisions of Section 10. These, ilems are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community

Y937009 ¥337009 irars: b -0
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Assoviation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fess and
S e - / : assessments shall be an Escrow ltem. Boreower shall piompily furnish to Lender all nolices of amocunts to - - .
I I ’ be paid under this Sevtion. Borcower shall pay Lender the Fuids for Escrow Items unless Lender waives ’
Borrower's obligation to pay the Funds for any or all Escrow liems. -Lender may waive Borrower's : i P
- . obligation to pay to Lender Funds for any or all Escrow frems at any time. Any such waiver may only be | - C 5 T
: o - S - in writing. In the event of such waiver, Borfower shall pay direvily, when and wiere payable, the amounis
: o - C . diefor any Escrow [rems for which paymeat of Funds has boeen waived by Lender and, if Lender roquires, o
. ‘ R ) shall furnish to Lender reveipts evidencing such payment within such time period as Leader may require. B - -
.7 Borrower's obligation to make such payments and o provide receipts shall for al) purposes be deemed 1o
be a covenant and agreement coniained in this Security Instrument, as the phrase “covenant and agrecment”
is used in Section 9. If Borrower is obligated to pay Escrow !Eéms directly, pursuant to a waiver] and : 1 :
Borrower fails io pay the amount due for an Escrow lem, Lendér may exercise its rights under Section 9 : ;
i and pay such amount aiid Borrower shall then be obligated under Sextion 9 1o répay to Lender any such - ; !
. amount. Lender may revoke the waiver as to any or all Escrow lItems at any time by a notice given in 1 :
avordance with Section 15 and, upon such fevocation, Borrower shall pay 1o Lender all Funds, and i
o R : such amoubpts, that are then requirad under this Section3. - Sk
. - . ) Lender may, at any sime, collect and hotd Funds in an amount (a} suflicient to permit Lender 1o apply
- ) . the Funds at the time spetitied under RESPA. and (b) not to exceed the maximum amount a lepder can - ’
e ’ require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and : LT
: : - . reascnable estimates of expenditures of feture Escrow ltems or othefwise in accordance with Applicable .
. - - H La“.. - : - T -
. [ - The Funds shalt.be beld in an institution whose
instrumentality, or entity {including Lender, if Lender is an i
any Federal Home Loan Ba/nk.»Lender shall apply the Funds

t P - L, .. ' . . - - -~
; deposits are insured by al federal agency, - o . :

f L 7 l ) specified under RESPA. Lender shall not chargs Borrdwer
1

Rstitulion whose deposits are so insured) or in
10 pay the Escrow Itéms no later than the Time -
for holding and applying the Funds, annually
Janless Lender pays Borrower intercst on the
Funds and Applicable Law permits Lender to make such a cbarge. Unless an agreement is made in writing T .
or Applicable Law requires iriterest to be paid on the Funds, Lender shall not be required to pay Borrower - LT
e any interest o1 €arnings on the Funds. Borrower and Lender can agree in writing, howeves, that intérest - Sy
. “ ' shall be paid on the Funds. Lender shall 2ive to Borr‘b“er, without charge, an annual accounting of the . Tee s

Funds as required by RESPA. L -
If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to

— - Borrower for the excess fucds in accordance with RESPA If there is a shorage of Funds held in escrow, . -

e . ‘ as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay o

- - L R Lender the amount necessary to make upthe shortage in accordance with RESPA, but in no more than 12 .

. ’ : Aonthly payments. if there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall i

notify Borrower as required by RESPA, and Boirower shall pay to Lender the amount necessary to make ‘ o

monthly payments. ' '

2 e - up the deficiency in accordance with RESPA, but in no more than 12 .
* L Co . ¥ this Security Instrument, Lender shall promptly refund

A
0

Upén payment in full of all sufms secured b

. _ ' ’ . to Borrower any Funds held by Lender. - -
S - 4. Charges; Liens. Borrower shalj pay all taxes, assessments, charges, fines, and impositions R o
( : atiributable to the Property which can atiain priority over this Security Instrument; leasehold paymenis or ’ . -

e ground rents on the Preperty, if any, and Community Association Dues, F '

ces, and Assessments, if any. To -
D ) the exient that these items are Escrow Bems, Borrower shall pay them in the manner provided in Section 3. ’

o Y937009 - . e
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B IR © - Borrower shall prompll) dischargr. any ‘lien .\lw.h has pnor.!) over this Security [nstrument unless- ' A -
' - : : ’ Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceplable 7 ) ST
- ST ' to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goog faith : ) ’
- ’ by. or defends against enforcement of the lien in; tegal procecdings which in Lender's opinion operate to ) o : .
- ;- o prevent thie enforcement of the lien while those procecdings are pending, but only until such proceedings ’ o
N Lo o ) e . are concluded; or (¢) secures from (e holder of the lien an agreenxnt satisfaCtory to Lender subordinating ’
’ C - - T - the lien to this Security Instrument.” If Lender determines that any part of the Propenty is subject 1o a lien
Lo . which can anain priofity over this Security Instrument, Lender may give Borrower 2 notice identifying the : R C
T S . ) lien. Within 10 days of the date on which that notice is gncn Borrower shall satisfy the lien or take cone or : S T
ST T more of the actions set foith above in this Section 4. ) ’ ) S
a o ' ) Lender may require Borrower to pay a cne-time charge for a real estate tax verification and/or ' i

- - . : :»*ponmg service used by Lender in connection with this Loan. . ’
. R o L S. Property Insurance. Borrower shall Yeep the iniprovements now existing or hereafter €rected on :
C o R - the Propen) insured against loss by fire, hazards incloded within the term “éxtended coverage,” and any
o i ) other hazards including, but not hmnai to, carthquakes and floods, for which Lender requires insusance. , 3
I T This insurance shall be maintain:d in the amounts (including deductible levels) and for the periods that .

- . o ) Lender requires. What Lender requires pursuant to the preieding sentences can change during the term of S : -
. ST . - . the Loan. The insurance carrier pmudmg the insurance shall be chosen by Borrower subject to Lender's C
) : ' o right to disapprove Bnrrouer s cheice, " which right shall siot be exercised unreasonably. Lender may -
i - require Borrower 10 pay, in connection Wwith this Loan, either: (a) 'a one-time charge for flood zone . o
) T determination, centification and tracking services; of {b) a one-lime charge for flood zcne determination o ;
R ; and cenification services'and subsequent charges cach time remappings or similar changes occur which : o IR
' T T . reasonably might affect swch determination ¢f centification Borrower shall also be responsible for the : oo
: IR - payment of any’ fees imposed by the Federal Emergercy \Ianaaemcnt Agency in connection with the .
O B review of any Rood zone determinationresuliieg from an objection by Borrower. . o
R R R - Ii Borrower fails to paintain any of the co'.eragcs described above, Lender ma) obtain insurance
Lo ‘ ] ’ coverage, at Lender's option and Bommower's expense. Lender is_under no obligation to purchase any
. A particular type or amount of coverage. Therefore, such coverage shall cover Lender, biit might or might
C not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, - -
P : hazard or liability and nuzht provide greater or lesser coverage than was previously in effect. Borrower . ERR TR
. P . acknowledges that the cost of the insurance coverage so obiained might significantly exceed the cost of -
g - T insurance that Borrower could have obizined. Any amounts disbursed by Lender under this Section 5 shall
B becoine additional debt of Borrower secured by this Security Instrument. These amounts shall bean interest
. i o 7 ) at the Note rate from the date of disbursement a_nd shall be payable, mLh such interest, Bpon notice from
T : . : Lender to Borrower requésting payment.

All insurance policies required by Lender and renewals of such policies shall be suo;cct 10 Lender’s
right to disapprove such policies, shall include a standard morigage clause, and shall name Lender as
E = . . mortgages andior as an additional loss payee. Leader shall have the sight to hold the policies and renewal
. . - . : ' certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and ' i
renewal rotices, IF Borrower oblains any form of insurance coverage, not otherwise required by Lender,

for damage to, or destruction of, the Property, such policy shall irclude a stazdard mongage clause and -
shail name Lender as mortgagee and/or as an additional loss payee; B T :
In the everit of loss, Borrower shall give prompt noticé to'the insurance carrier and Lendér. Lender ’ DG
may make proof of toss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree : - S
in wriling, 2ny insurance proceeds, whether or not the underlying insurance was requized b)' Lendes, shall - ‘I"'
T _ < be applied to festoration or repair of the Properiy, if the restoralion or repair is economically fezsible and '

Lender's secusity is rot lessened. Dunng such repair and restoratlon period, Lender shall have the fight to

__,‘..__._,_,._,,_..,._._....,,.
nl
”
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hold such insurance proceeds until Lender has had an epportunily 1o inspedt such Property 10 ensure the
. o work has boen complzted 10 Lender's satisfaciion, provided that such inspection shall be undertaken e R .
- o . - promptly. Lender may disburse proceeds for the repairs and restoration in‘a single paymwent or in a scries :
~ of progress payments as the work is corpleted. Unless an agreement is made in writing or Applicable Law - ) .
. ' g : requires interest 10 be paid on such instrance proceads, Lender shall not be required to pay Borrower any . Coo T
s T inferest ©r earnings on such provecds. Fees for pubtic adjusters, or other third panies, retained by ST
T Borrower shall not be paid out of the insurance proceads and shall be the sole obligation of Borrower. If . - -
o the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance - . o
e . : ~ provecds shall be applied (o the sums secured by this Security Instrument, whcther or not then due, with ’ ’
k- - ‘ - N i © - theexcess, if any, paid 1 Borrower. Such insurance procecds shall be appliad in the order providad forin
- Section 2. 7 - . . ' E oo e
- 7 .. - If Borrower abandons the Property.’ Lender may file, negotiate and seitle any available insurance E i - )
- S claim and refaied matters. M Borrower does not respond within 30 days to a rotice from Lender that the j : . o
' = o A ' - insurance carrier h_a_é offered 10 setile™a claim, then Lender may negotiate and seitle the claim. The 30-day
: ’ S period will begin when the notice is given. In either event, or if Lendor acquires the Property under i
: ST Scction 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance - .
S ) ' : proveeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and S _
(b) any other of Borrower's rights (5ther than the right to any refund of uncarned preminms paid by : - L
Borrower) under alt insurance policies covering the Property, insofar as guch rights are appliczble to the . - -
coverage of the Property. Lender may use the insurance proceeds either 10 repair or restore the Property or
o ; 10 pay amounts unpaid under the Note of this Securiiy Instrument, whether or not then due., 4
oL R 6. Occupancy. Borower shall occupy, establish, and use e Propernt
- L B . . residence within 60 days after the execution of this Security Instrument and
LT - - Property as Borrower’s principal residence for at least one year after the date
otherwise agrees in writitg, which consent shall not be u
S . L - - circumstances exist which are beyend Borrower's control. o i )
I o - 7. Preservation, Maintenance and Protéction of the Property; Inspections. Bormower shall not - - - .-
ST T : destroy, damage or impair the Propery, allow the Property to deieriorate or commit wasie on the . R
) <o : ‘ Property. Whether of not Berzower is residing in the Property, Borrower shall maintain the Property in - . L
R - order to prevent the Properiy freim deteriorating or decreasing ini value due 1o its condition. Unless it is i L T
Tl * ' determined pursaant to' Section 5 that repair or restoration is ot ecoriomically feasible, Borrower shall .
A . - - prompily repair the Properiy if damaged to avoid funther detericration or damage. If insurance or :
ST ’ condemnation proceeds are paid in connection with damage to, or the taking of; the Property, Bomower ’ T
- - - ) " shall be responsible for repairing or resloring the Property orly if Lender has released proceeds for such
purposes. Lender may disbusse proceeds for the repairs and restoration in a single payment o'r'jn a series of
. A . progress payments as the work is completed. If the insurance or condemnation proceeds are not sufiicient

: 19 repair Or restore the Property, Borrower is not relievad of Borrowes's obligation for the completion of

yz as Borrower's principal

‘shall continue to oceupy the o T
of occupancy, unless Lender - .
areascnably witkheld, or - unless extenuating - I o

"~

= R such repéig OF restoration. | » - -
e . . o Lender or its agent may make reasonable entries upon and inspections of the Property. If it has ) )

P : reasonable cause, Lender may inspect'ihe interior of the improvements on the Property. Lendér shall give I
e - Borrower potice at the time of or prior to such an interior

inspection specifying such reasonable cause. oo 5 L

C 8. Borrower's Loan Application. Borrower shall be in ‘default if, during the Loan application - . e

et process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's . ’ o

: knowledge or consent gave matesially false, misleading, or inaccurate information or statemenis 1o Lender o L,
(or failed fo provide Lender with material information) in connecting with the Lean. Material R

fepresentations inctude, but are not limited to, r

cpresentations conceming Borrower’s nccupancy of the
Propenty as Borrower's principal residence.

Y937009 Y937009 0 el -
’ lnitiaTs:L\/H -

Form 3048 1,01 S L

@5, 6AIWA) (0012) Page 7ot 15




vk N8 e Bl

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
o {2) Borrower fails to perform the covenants and agreemnents sontained in this Security lqs!mnrqt. (b) there .
w S - is a legal proceeding that might significantly affect Lender's interest in the Propeny and’or rights under
.- . - ) . this Security Instruinent (Such as a procecding in bankruptey, prodate, for condemnation or forfeiture, for o
) enforcement of a lien which may attain priority over this Security Instrument or 1o enforce laws or ) . -

T o] regulations), or (¢} Borrower has abandorned the Property, then Lender may do and pay for whatever is

: R Lt reasonable or appropriate 1o protect Lender's interest in the Property and rights under this Security

’ T Instrument, including protecting and/6r assessing the value of the Property, and securing and’or repairing - .

“the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien - ) . - ’
which-bas priority over this ‘Security Instrument; (b) appearing in court; and (c) paying reascnable
altorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including

A H - its sevured position in a'bamkruptcy procedding. Sevuring the Propenty includes, but'is not limited (o,
oL - ' entering the Property to make repairs, change locks, repiace or board up.doors and windows, drain water '

e T - fromn pipes, eliminate building or other code violations or dangerous conditions, and have utilities tumed

‘ on or off. Altkougn Lender may take action under this Sxtion 9, Lender docs not have to do 5o and is not : : .

under any duly or obligation te do so_ It is agreed that Eender incuss no liability for not taking any or.all : . - :

actions authorized under this Section 9. ’ : ’

N ~Any amounts disbursed by Lender under this Section 9 shall beceme additional debt of Bortower S -

o ) o ; secured by this Security Instrument. These amounts shail bear interest at the Note rate from the date of T ’ o

S o - : disbursement and shall b¢ payable, with such interest, upon notice from Lender to Borrower requesting

. s payment. : : . - . B :

T : : - If this Security Instrumént is on a leasehold, Borrower shall coimply with all the provisions of the. . -
LT - lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not mesge unless -
. Lender agrees to the merger in writing.- .. - B - ) . i ' } P
B . ’ 10. Morigage Insurance. If Lender reqiired Mortgage insurance as a condition of making the Loan, - - .
T o Borrower skafl pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, . - oo
i E S " the Morigage Insurance coverage requited by Lender ceases to be availzble from the morigage insurer that P . ’
. o - . - previously piovided such insurance and Borrower was required to make separartély designated payments
. SR . toward the premiums for Mortgage Insurance, Bofrower shail pay the premiums required to oblain
S IR - coverage substantially equivalent to the Morngage Insurance previously in effect, al a cost substantially B - ‘ .
LT P equivalent to the cost to Borrower of the Mongage Instfance previously ineifect, from an alternate Lo P
R l mortgage insurer selected by Lender. If substanzally equivalent Morigage Insurance coverage is not - e '
- L available, Borrower shall continue to pay 1o Lender the amount of the separately designated payments that . e .
. L e e were due when the insurance covesage ceased 1o be in effect. Lender will accept, use and retain thess T T TN

’ o . paymenis as a non-refundable loss reserve in ijeu of Morigage Insurance. Such loss réserve shall be '

T . non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be

« . I required to pay Bofrower any intérest or earnings on such’ loss reserve, Lender can no longer require [oss

VTN

............‘._,‘
1

[P RY

reserve payments if Morigage lasurance coverage (in the amount and for the period that Lender requires) o .

provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires - : o

separately designated payments toward the premiums for Mongage Insurance. If Lender required Morigage : i R : :
e gk - Insurance as a cordition of making the Loan and Borrower was required to make separately deSignated i
B payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain: Mortgage Insurance in effect, or to provide a non-refundable 1oss reserve, until Lender's L
requirement for Mortgage lnsu(fancg ends in accordance with any written agreement between Borrower and : ‘
i : ’ Lender providing for such termination or until termination is required by Applicable Eaw-. Nething in this
P - Section [0 affects Borrower's obligatien to pay intereést at the rate provided in the Note. '
B oo Mortgage Insurance reiriburses Lender {or any entity that purchases the Note) for centain losses it
T e L B may incur if Borrower does not repay the Luvan as agreed. Borrower is nol a party (o e Mornigage

Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from lime to me, and may
enter into agreementis with other parties that share or modify their risk, or reduce losses. These agreements
o . are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to < )
‘T these agreements. These agreements may require the mortgage insurer to make payments using any source ' - .
of funds that the mortgage insurer may have available (which may include funds obtained from Mcrigage . e
Insurance premiums). LT P
: ' ¥937009 Y937009 e o
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As a'result of these agreenents, Lender, any purchaser of the Note, another insurer, any reinsurer,

any other entity, or any afiiliate of any of the foregoing, may receive (direcily or indirevily) amounts that
derive from (or might be characterized as) a portian”of Borrower's paynwnts for Morigage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, of reducing losses. B such agreement

provides thal an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the

premiums paid to the insurer. the arrangément is often termed “caplive reinsurance.” Funher:- :

(2) Any such -agreements will not affeet the amounts that Borrower has ‘agreed to pay for
Mertgage Insurance, or any other terms of the Loan. Such agreements will not inérease the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agrecments will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other faw! These rights
may include the right to receive certain disclosures, to request and obtain cancellation ‘of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unecarned at the tinie of such cancellation or
termination. ' ’ )

11. Assignment of.\ligellant:{)us Proceeds; Foriciture. All Misceitancous Proceeds are hereby
assigned (o and shall be paid to Lender. ’ ’ )

If the Property is damaged, such Mi'scellamoas’ i’toceeds shail be applied to restoration or repair of ’

the Property,-if the restoration or repair is economically feasible and Lender’s sefurit)"is_not lessened.
Duriag such repair and réstoration period, Eender shall have the right to hold such Miscellaneous Procesds

until Lender has had an opportunity to inspect such Propérty to ensure the work has been completed 10 -

Lender’s satisfaction, providad that such inspection shall be undentaken promptly. Lender may pay for the

- repairs and restoration in ‘2 single disbusserment o in a series of progress payments as the work is.
completed. Unless an agreement is mxd-in writing or Applicable Law requires interest 1o bé paié on such -

Miscellaneots Procceds, Lender shalt nét be required to pay Borrower any interest or eamings on such
Miscellaneous Proceeds. If thé restoration or repair is rot economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borsrewes, Such Miscellancous Proceeds shall be
applied in the order provided for in Section 2. 9 :

In the event of ‘a total taking, destruction, or loss in value of the Property, the Miscellansous
Proceeds shall be applied to the sums sectited by this Security Instrument, whether or ot then due, with
the excess, if any, paid to Borrower. - Co '

" In the 2vent of 2 partjal taking, »do:st,ruction,‘ or loss in value of the Property in which the fair market -

value of the Propeny immediztely before the partial 1aking, destruction; or loss in value is equal o or

greater than the amount of the sums secured by this Securily Instrument immediately before the pariial
taking, destruction, or loss in value! unless Borrower and Lender othenvise agree in writing,.the sums
secured. by this Securiiy Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (z) the tofal amount of the sums secured immediately before the
pariial 2king, destruction, 67 loss in' value divided by (b) the:fair market value of the Propernty
immediately before the partial taking. destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a paiiial taking, destruction, or loss in value of the Preperty in which the fair market
value of the Property immediately befoie the panial taking, destruction, or loss in value is less than the
amount of the sufiis secured immediately before the paglip! taking, destruction, or foss in-value, unless
Borrower and Lender otherwise agree in writing, the Miscelianeous Proceeds shall be applied to the Sums
secured by this Securily Instrument whether or not the sums are then due.

If the Property is abandoned by Boriower, or if, after potice by Lender fo Borfower that the
Opposing Party (as defined in the next sentence) offers to make an award to seéstle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is zuthorized
to collect and apply the Miscellancous Procesds either to resioration or repair of the Properly o1 to the
sums secured by this Security Instrument] whether or riot then due. "Cpposing Party” means the ihird party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds. . ’

Y937009 , Y937009 0
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Borzoner shall be in default if any action or proceading, whether civil or criminal, is begun that, in
Lender’s judzment; could sesult in forfeiture of the Property or other maserial impairment of Leader’s
interest in the Properiy or rights under this Sevurity Instrument. Berrower can cure such a default and, if -
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o be
dismissed with a ruling that, in Leader's judgmeént, precludes forfeiture of the Property or other matecial
impairiment of Leader’s interest in the Propenty or rights under this Security Instument. The procecds of
any award or <laim for damages that are attsibutable to the impairment of Lender’s interest in the Pmpen_\'_
are hereby assigned and shall be paid to Lender. ’

All Miscellancous Proceeds that" are not applied to restoration or repair of the Property shall be
applied in the order provided for in Sextion 2. ) - )

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exteasion of the time for
paymrent or modification of amonization of the suins secured by this Security Instrument granted by Lender
10 Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Bomrower
or any Suctessors in Interest of Borrower. Lender shall not be required to commence proceadings against
any Successor in Interest of Borrower or to refuse to sxtend time for payment or otherwise modify .
amortization of the sums secured by ihis Security Instrument by reason of any demand made by the original
Borrower or any. Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation; Lender's acceptance, of payirents from third persons, entitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or

* preclude the exercise of any right or remedy: -

~ -13. Joint and Scvera) Liability; Co-signcrs; Successors and Assigns Bound. Borrower covenants

and agrees Lhat Borrower's obligations and liability shall be joim and several. However, any Borrower who ~

co-signs this Security Instrument but does not exscute the Note (2 “co-signer”): (a) is co-signing this’
Security Instrument only to mongage, grani and convey the co-signer's interest in the [Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, moedify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note without the
co-signer'sconsent. B - T = )

" Subject to the provisions of Section 1B, any SucceS$or in Interest of Borrower who assumes
Borrower's obligations under this Secii-ity InStrument in writing.-and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Hability under this Security lrisu;ymem unless Lender agrees to such release in
wiiling. The covenanis and agreéments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the svecessors and assigns of Lender. - . o

14. Loan Charges. Lender may charse Borrower fees for services performed in connection With
Borrower’s default, for the purpose of protecting Lender’s interest in the Proprly and rights under this
Security Instrument, including, but ot limited to, aitorneys” fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in thi$ Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not chargz.
fees that are expressly prohibited by this Security Instrument or by ‘Applicable Law.

If the Loan is subject to a law which séts maximum loan charges, and that law is finally interpreted 50
that the inferést or other loan charges collecied or to be collected in connection with thé Loan exceed the
permiited limits, then: (a) any. such Toan chiarge shall be reduced by the amount necessary to reduce the’
charge to the pemited limit; and (b) any sums already collected from Borrower which exceeded permitted
limils will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Bormower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without, any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment 1o Borrower will constitute a waiver of any right of action Borrower might have asising out
of such overcharge. i - ' :

15. Notices. All notices given by Bomower or Lender in connection with this Security Instrument
must be ia wriling. Any notice to Barrower in connection with this Security Instniment shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliversd to Borrower's

¥937009 Y937009 0

triviats: b H

ce -

@-GAMA) {0012} Page 1001 15 Form 3048 1/01




s b oo 1ns

rotice address if sent by other means. Notice to any one Borrower shall constitute rotice to 2ll Borrowers -
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address .

unless Borrower has designated a substitute notice 2ddress by notice ro Lender, Borcower shall promptly
notify Lender of Borrower's change of address. §f Lender spevifies a procedure for reponing Borrower's
change’of address, then Borrower shall only répont a change of address through that specified procedure.
There may be only one designated notice address under this Sevurity Instrument at any one time. Any
notice to Lender shall be given by delivering it of by mailing it by first class mail 16 Lender's address
stated herein unless Lender has designated andther address by notice to Borrower. Any rote .in

connectien with this Security Instrument shall not be dévined to have been given to Lender until actually

received by Lender. If any notice required by this Security Instrument is also fequired under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this . Security
Instrument. - - - . - :

16. Governing Law; Severability; Rules. of ‘Construction. This Security Instrument, chall be
governed, by federal law and the law of the jurisdiction in which the Propenty is located. Al rights and
obligations contained in this Security Instrument are subj:ct to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics Lo agree by contract or it
might be silent, but such silence shall not be construed as a prohidition against agreement by contract. In
the event that any provisien or clause of this Sevurity Instrument or the Note conflicts with Applicable

Law, such conflict shall not affect othér provisions cf this Security Instrument or the Nete which can be

given effect withowt the conflicting provision. = 1
As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or voorl. if the fenrnine gender: (by words in the stngular shall mean and
include the plural and vice vers.: zni ) the word “may” gives sole discreiion without any obligation to
take any action. - - o o Y
17. Borrower's Copy. :'..irower shall be given one copy of the Note and of this Secusity Instrument.
. 18. Transfer of the Property or a Beaeficizl Interest in Borrower. As used in this Section 18,
“Interest in the Property™ means any legal of beneficial interest in the Property, including, but not limited

to, those beneficial interésts transferred. in a bond for deed, contract for devd, installment sales contract or

escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchascr. .
If all’or any part of the Properiy or any Interest in the Propeny is sold or transferred (or if Borrow'er

" is not a natural person and a beneficial interest in Borrowet is sold or transferred) without Lender's prior”

wrillen ‘consent, Lender may require immediate payment in full of all surps secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. ) o o : ’

IT Lender exercisés this option, Lender shall give Borrower potice of acceleration. The notice shail
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Bofrower must pay all sums secured by this Security Instrument. If Borrower fails 1o pay
thes sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower. B .

19. Borrower's Right to Reinstate After Acccleration. If Borrower meets cértain corditions,
Borrower shall have the right to have eaforcement of this Security Instrumeni:discontinued at any time
pror 10 the earliest of: (a) five days before sale of thé Propenty pursuani to any power of sale coplained in
this Security Instrument; (b) such other period as Applicable Law might specify for the terrnination of
Borrower's right to reinstate; or (c) eniry of a judgment enforcing this Security Instrumeai. Those
conditions are thai. Borrower: (a) pays Lender all sums which then weuld be ‘due under this Security
Instrument and the Note as if no acceleration had oceurred ; (b) cures ariy default of any other covenants or
agreemenis; (c) pays afl expenses incurred in enforcing this Security Instrument, including, but not lirtited
Lo, reasonable atlorneys® fees, property inspection and valuation fees; and other fees incurred for the
purpose of proiecting Leader's interest in the Property and rights under this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender's interest in tte Property and
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security
Izstrument, shall coniinue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in on¢ or more of the following forms, as selected by Lender: (a) cash; (b) mouey ordsr; (c)
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certified chevk, bank check, treasurer’s ¢heck o cashiee™s chovk, provided any such cheek is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Sevurity Instrument and obligations secured hercby

shall remain fully effective as if no acceleration had occurred, However, this right to reinstate shal! pot .

apply in the case of acceleration vnder Sextion 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intefest in
the Note (together with this Sevurity Instrument) can be sold one or more times without pricr nolice 10
Borrower. A sale might result in a change in thé entity (known as the "Loan Servicer™) that collevts
Periodic Payments due under the Note and this Security Instrement and performs other mongage loan
servicing ebligations under the Note, this Sevurity Instrurment, and Applicable Law. There aico might be
one or more changes of the Loan Sesvicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the nanmw and address of the
new Loan Servicer, the address to which paymeats should be made and any other information RESPA
requires in connection With 2 notice of transfer of servicing. If the Note'is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage Ioan servicing oblizations
to Borrower will rémain with the Lo2n Servicer or be transferred 10 a successor Loan Servicer and aré not

. assumed by the Note purchaser unless othcmise’pm'vided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or v¢ joined 10 any judicial action {as either an

individual litigent or the member of a class) that arises from the other party™s actions pursvant 1o this
"Security Instcument or that alleges that the other party has breached any provision of, or any duty owed by

reason of, this Security Instrument, until such Borrower or Lendet hias notified 1he other party’ (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pany hereto a feasonable period afier the giving of such notice to 1zke cormective action. I
Applicable Law provides 2 lime period which must elapse before certain action can be taken, that time
period will be déemed to be reasonadle for purposes of (his paragraph. The notice of acceleration and
opportunity to cure given 10 Borretier pursuant to Section 22 and the poiice of acceleration given to

- Berrower pursuvant to Section 18 shall be deemed io satisfy the Gotice and opporiunity to take cormective

action provisions of this Section 20. : P :

21. Hazardous Substances. As usad in this Section 21: (a) “Hazardous Substances™ are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law znd the
following substances: gasoline, Lerosene, other flammable or toxic petroleum products, oxic pesticides

" ad herbicides, volatile solvénts, materials confaining asbestos or formaldehyde, and radioactive materials;

(b) "Environmental Law™ means federal Jaws and laws of the jurisdiction where the Property is located that
relate to healih, safety, or environmerta! protection: (c)} "Environmental Cleanup™ includes any response
action, remedial action, or removal action, as defized in Environmental Law; 2nd (d) an "Environmeatal
Condition™ means a condition that can cause, coniribute to, or otherwise trigger an Environmental
Cleanup. . o , . -

Borrower shall noi cause or permit the presence, use, disposal, storage, or refease of any Hazardous
Substances, or threaten 10 elease any Hazardous Substasces, on or in the Properiy. Borrower shall not do,
nor allow anyene eise to do, anything affecting the Property (a) that is in violatien of any Environmental
Law, (b) which creates an Environmental Condition, of (c) which, due 1o the presence, use, or releass of a
Hazardous Substance, creéates a condition that ad(\.'erse]y affects the value of the Property. The pr‘acediz;g
1w sentences shall not apply to the presence, use, or storage 'on (he Preperiy. of small quantities of

Hazardous Substances thal are geperally recognized to be appiopriate 0 normal residential uses and to’

maintenance of the Property (including, but not limited to, hazardous substances in consumer products).-

Borrewer shalt prompily give Lender Writien notice of (o any invesiigation, claim, demand, lawsuit

‘07 other action by any governmental of icgulatory. agency er phivale party involving the Property and any

Hazardous Substance or Environmenial Lix of which Borrower has acl.ial knowledge, () any
Environmental Condition, including Hut not limited 1o, any spilling, le2king, discharge. release or threat of
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telease of any Hazardous Substance, and (¢) any condit
Hazardous Substance which adversely affects the value o
by any governmental or rcg:u!alot)' awrhority, or any private party, that any removal or other remediation
of any Hazardous Subsiance affecting the Property is necessary, Borrower shal promptly take all nevessary
remnedial actions in accordance with Envirenmental Law. Nuothing herein shall create any obligation on
Lender for an Environmenta! Cleanup. i o )

NON-UNIFORM COVENANTS. Borrower and Eendér further covenani and agree

22, Acceleration; Remedics. Lender shall give notice to Berrower prior to acceleration follow ing
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required 1o cure the default; () a date, not less than 30 days from the date

the notice is given to Borrower, by which the default must be €ured; and (d) that failure to cure the
default on or before the date s
this Security Instrument and sale of the Property at public auction at a date 60l lcss than 120 days in’
the future. The notice shall further inform Borrower of the right to reinstate after acecleration, the
right to bring a court action to assert the non-existence ef a default or any other defense of Borrower
to acceleration and sale, and any other matters required fo be included in the notice by Applicable
Law. If the defauli is not cured oa or before the date specified in the notice, Lender at its option,
may regiire immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and/or any otier remedics permitted by
Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
e attorneys’ fees and costs of title

fon caused by the presence, use or release of a

as follows:

provided in this Section 22, inciuding, but not limited to, reascnab!
I Lender invokes the péwer of sale,
occurrence of an event of defailt and of Len
and Lender shall take such action regarding nolice of sale and shall give such notices fo Borrower -
and to other persons as Applicable Law may require. After the time required b)'Applitablé Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
at public zuction to the highest bidder at the (imé and place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee determines. Trustee may posipone sale
of the Froperty for a period or periods permitted by Applicable Law by public annouiicement at the

time and place fixed iu the notice of sale. Lender or its designee may purchase the Property atany
sale. i o

Trustee shall deliver to the purchaser Trusfee's deed conveyin
covenant or warranty, expressed or implied. The recitals in the Trust
evidence of the truth of the statemcnts made therein. Trustee shall ap
the following order: (a) (o all expenses of the sale, including,
and attorneys® fees; (b) to all sums secured by this
person or persons legally entitled to it'ot to the clerk
sale took place. : ] - . ! .

23, Reconveyance. Upon payment of all sums secured by this Security Instrument; Lender shail
request Trustée to reconvey the Property and shall surrender this Security [astrement and all notes
evidencing debt secured by this Security Irstrument to Trustee. Frustee shall reconvey the Propery
withoul warranty to the person or persons legally entitted to it Such person or persons shall pay any
recordation costs and the Trustee's fee for preparing the reconveyanc

24. Substitute Trustee. In accordante with Applicable Law, Lender may from time to time appoint
4 successer trustes: to any Trustee appoinied hereunder who has ceased 10

act. Without conveyance of the
Piopenty, the sucessor trustee shall succeed 1o 2l the title, power and duties conferred upon Trustee
herein and by Applicable Law.

Y937009 Y937009 -
@, 5AtwA) (CO12:

g the Property without any
ec’s deed shall be prima facie
ply the procedds of the sale in
but not limited to, reasonable Trustee’s
'Sccurit_v Instrument; and'(c) any excess to the
of the superior court of the caunty in which the
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f the Preperiy. If Borrower Ieams, of is notificd .

pecified in the notice may result in acceleration of the sums secured by

Lender shall give writién notice (o Trustee of the -
der’s election o cause the Property to be sold: Trustee -
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- ' 5. Use of Property. The Preperty is not used principally for agricultural purposes. ] -
L - L ' 26. Attorneys® Fees. Lender shail be entitled 1o recover its reasonshle attorneys® fees and costs in -
E ’ - - any action or proveeding o construe or enforee any. term of this Security Instrument. The term “attorneys®
R I fees,” whenever used in this Security Instrument, shall include without lmitaiion sltomeys’ fees incurred
s I R by Lerder in any bankruptey procecding or on appeal. i
F07 L A ORAL AGREEMENTS OR OKAL COMMITMENTS TO LOAN. MONEY, EXTEND - 7 - . .
- o ] * CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE C o :
- ) NOT ENFORCEABLE UNDER WASHINGTON LAW. -
. - ’ B BY SIGNING BELOW, Borroa\ef accepts and agrees to the terms and covenants contained in this 7 S o )
: - . ; Security Instrumerit and in any Kider executed by Borrower and revorded with it. ’ E - .
. o o I - . ) . : ) . .
A i Witnesses: . - : : . ; .
- , WILLTAM HOLT Borrosee i - '
- (Seal) e .
i -Bormower e
G L . DR
R ' j (Seal) (Seal) R
. 7 . o ST -Borrower ) ~Borrower ~ o
B ,‘ ) . . >
 (Sea) (Seal) ' R
= o < -Borroner -Borrower

g , (Seal)

(Seal) TR ' .
N 5 | -Borrower ! -Borrower - o o

Y937009 . o 1937009 | - : A e
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STATE OF WASHINGTON
Ceuniy of SN L :
On this day personally zppeared before me WILLIAM HOLT

te me known to be the ir.di\'idqal(s) described ia and who exevuted the within and foregoing instrument,
and acknowledged lhg@she.’lhey signad the same a@xeﬁmeir free and voluatary act 20d deed, for the
uses and purposes thetein mentionad. ’ -

GIVEN under my hand and official s=al this € o day of )qujusf' 2003, .

Wy,
awt ,
\‘\\ B,

u‘f,"’f Fof \"“';J\\
Iy

¥937009 Y937009
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EXHIBIT 'A"

Lot 93, as shown on the Plat entitled Record of Survey for—Wacef

3 "Front
Recreation, Inc., dated May 16, 1974, on file and of reco

rd under Auditor:
File No. 77523, at. Page 449, of .Book 'J‘ of Miscellaneous Records of
Skamania County, Washington, -together with an appurtenant easement as
established in writing on said Plat, for the joint use cf the areas shown
as roadway on the Plat. Subject to reservations by the Unitedq State of
America in approved selection list number 259 -dated March 4, 1953,
recorded September 4, 1953, at Page 23, of Book 52 of Deed,
File No. 62114, records of Skamania County as follows:

_ and
under Auditor

“-..the provisions, reservations; conditions and limitations

of Section
24, Federal Power Act of June 10, 1920, as amended

- ..and the prior right
powWer purposes

of the United States, its licenses ang permits to use for
that part withing Power Project No. 2071, 2111 and 264.~




