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(2) Bethany Waters ) SR TR -
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Grantec(s):

() Riverview Community Bank, Federal Savings Bank
Trstes: @)Riverview Services, Inc.

Legal Description (abbeeviated):

additional .Icgai{s) on page 1§
Assessor’s Tax Parcel ID #: 03-10-20-0-0-1 103-00

DEFINITIONS

arc defined below and other words are'defined in Scctions

3,11, 13,18,20 and 21. Catain rujes regarding the usage of words used in this document are also provided

in Secticn 16,

(A) “Security Instrument” meaas this

document; which is dated July 39, 2023
together with a!l Riders to this docusnert

B) “Borrower*is Mark Waters and Bethany Waters, Husband and Wife

Somower is the tnustor under this Security Instument.
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" (M) “Miscellancous Proceeds”
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{C) “Lender” is Riverview Community Bank

Lenderisa Federal Savings Bank , -
and exidting under the laws of The United States of America
709 NE 4th Avenue . ) . ]
‘Camas, Wa 95607

- - ofganized
.Lender's address is

- - - Lender is the beneficiary under this Secunty Instrument.
(I} “Trustee™ is Riverview Services, Inc. ' ’ ;

{E) “Note™ means the promissory note signed hy Borrower and dated July 30, 2003 |
The Note states that Borrower owes Lender Two Hundred Fifteen Thousand One Hundred and
no/t00 - ’ Dollars (U.S. S 215,100.00 - i
Borrower has promisad to pay this debt in regular Perodic Payments ard to poy the debt in full
September 01, 2010 - S

) plus interest,
not later than

(iF) “Property” means the property that is described below wider the heading ““Tr. n=ler of Righis in (he

Property.” .
(G} “Loan™ incans the debt evidencad by lbp Note, plus in!cnjcsl,
duc under the Note, and all sums due under this Secunty Instrument, plus interest.

() “Riders” mens all Riders to this Sceenty Instrument that are exvcuted by Borrower. The following
Riders are to be exacutad by Borrower [chock box as applicable}: -

any prepayment charges and fate charges

[ Adjusate Rate Rider
Ballooq Puler

L} 1% Family Ridec

D Condominium Rider D Sccond Home R;dcr

D Planued Unit Development Rider D Other(s) [specify)
D Biweckly Payreent Rider

(1) “Applicable Law” incans all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rufes and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions. - , : .
Jy “Communlty Assoclation l):-;cs, Fees, and Assessments’ means al) ducs, fees, assessments 2nd oiher
tharges that arc imposed on Bomower of the Property by a condominium association, hornoowncrs
association or similar erganization.

(K) “‘Electronic Funds Transfer” mecans an
check, draft, or similar paper instrument, which is itiated through an electronic terminal, telephonic
nstrument, computer, or ragnelic 12pe $o as te order, instruct, or authorize a financial institution to debit or
credit anaccount. Such tenmn includes, bul'js not limited to, poinl:of—_salc transfers, automnated teller machine
transactions. ransfers initiated by 1clcphoné, wire transfers, and automatad d&xinghousc transfers.

(i) *“Escrow Items” meags those tterns that arc described in Section 3. -

means any compensation, settlament, award of damages, of proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5} for:
() damage to, or destruction of, the Property: (1) condemnation or other taking of all or any part of the
Propesty; (iii) conveyance in licu of ¢ondemmnation: or (1v) misrcpresentations of, or omissions as o, the
vaiue and/or condition of the Property. .

(N) “Mortgage Insurance™ means insirance
the Lean. )

(0} “Periodic Payment” means the segularly scheduled amount duc for (1) principal and interest nnder the
Note, plus (ii) any amounts under Scciion 3 of this Security Instrussent.

protecting Lender against the nonpayment of, or default on,
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(') “RESPA™ means the Real Estate Setkemsmt Provedures Act (12 US.C. §2601 ot scq.) and irts
implerenting regulation, Regulation X 24 CER Pant 3500), as they might be amended from time 10 time,
or any additional or successor legisdation or regulation that govems the sarne subjoct matter. As used in this
Socunty Instnunent, “RESPA™ refers 1o all roquirements and restrictions that are inposad in regard to a
“federally related mortgage toan™ even if the Loun does not qually as a “federally related mortgage loan™
. T o under RESPA. - , : :
- . (Q) “Successor In Intecest of Borrower”™ means
' ' not that party has assumed Borrower™s obli gations u

)
.
' . P v

;1n)' parly that has taken title to the Propeity, whether o6
nder the Note and’or this Sawurity Instrument.

e . . This Security Instrument sevtres to Lender: (1) the repayment of the Loan, and 21l rencaals, exionsions and

Los T madifications of the Note; and (1) the perfennance o Borrower's covenants and azrocenents under this

Security Instrument and the Note. For this purpose, Borrower ievocably grants and conveys to Trustee, in
trust, with power of sale, the fullowing describad property locatodin the County

: [Ty e of Recoeding Juwl!cuon]

of Skamania : )

Hame of Recording surisdiction) - ol 3 -

Complete legal description is located on page 16 d! document.

'
\
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which currently has the address of 10521 Coo[I;;Ur}delwood Rd
cet

98651

Lo - Underwood
. [ (Zip Coe]

. Washington
Cny) .

(" Propaty Address™):

TOGETHER WITH all the improvennts now or hereafter crected on the prbpcﬂy, and all cascments,
appurtcnances, and lixturcs now or heréafter a part of the property. All replacements and additions shall also
R be coverad by this Security Instrument. All of the foregoing is referred 1o in this Security Instrurnent as the

- Pioperty.”

5 BORROWER COVENANTS that Bomower is lawfully scised of the estate hereby conveyed and has
. the right to grant and convey the Property and that the Property is uncncumbered, except for cocurbrances
o ~ of rocord. Bomower warrants and will deferd gencrally the tide lo the Property against all claims and
F T demands, subject 1o any encumbrances of fecodd. -

THIS SECURITY INSTRUMENT combines uniform covensnts for national use #nd pon-uniform
S ) ccveaants with limited vanations by jurisdiction 1o constitute a uniform security nstrument covering real
P o . ) ) - pn)wn)._ .
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or return them to Bomrower. I not applied eardier, such funds will be applicd
"1 balance under the Note immadiate

. in,\mm}cnulily. o« entity; or (d) Electronis Funds Trandir.

ROOX 247 vace 79

UNIFORM COVENANTS. Borrower and Lendes covenant and

L Payment of Princlpal, Interest, Fscrow Items, P

. Borrower shall pay shen due the prrcipal of, and interest on, the debt evideaced by the Note and any
peepayment charges aid late ¢harges due under the Note. Borrower shall also pay funds for Escrow [temns
pursiant to Sevtion 3 Payments due under the Note and this Secunty Instriiment shall be made in U.S,
currency. towevey, if any check or other iRstnunent reccived by Lender as paywent under the Note or this
Security Instrurnent is retemed to Eonder unpaid, Lender may require ihat any. of all subsaquent payImenis
due undee the Note and this Sevunty rstciment be made in enc or more of the following formns, as sélectad
by Lender: (a) cash: (b) moncey onder; (¢) centificdd
poovided any such check is drawn upon an instituiion whose depost

agree as follows: -

s are insired by a federal agzency,

Payments are deerad reveived by Lender whon roecived the location designated in the Note or at
srch other fovation as may be desigmated by Lender in avcordariod With the potics provisions in Section 15.
Lender may retumn any paymeent of partial payment if the Pyt or partial payments are insufficicnt to
bring the Loan current. Eender my acoept any payment or partial payment issufficient to bring the Loan
current. without waiver of any rights hereunder Yt prejudice to its rights 16 refuse such payment of partial
payments in the {uture, but Lender 15 not obligated to apply such paymenis at th= time such pavments are
aceepted. If each Periodic Faymeot is applicd as of its scheduled due date, then \
onunapplied funds Lefder may kold such unapplied fimds unti! Borrower makes payTnent to bring the Loan
current. If Borower docs not do so within a reasonable pericd of time, Lender shall either 2pply such funds
1o the outstanding principal
‘ ly prioz 6 forcclosure. N6 offsel or elaim w hich Bosrower might have now
of in the future against Lender shall célicve Borrower from mak T
Secunity Instrument of petlomming the covenants and agresinents

2. Application of Payments or Procceds.
payments accepted and applied by Lender shall be a
under the Note; (b) pancipal duc under the Note; (o) amounts due under Section 3. Such payments shall be
ayZ4d to each Pénodic Payment in the order in which it bevame duc. Any remaining amounts shall be
applicd first 1o late charges. second 10 any Gher amounts due under this Security Instrumnent, and then to
reduce the principal balance of the Note. ' N . ,

If Lender reccives a payment from Borrower for a deling. it Periodic Payment which includes a
sufficient amount to pay any late charge duc, the payment may be applied 1o the delinguent payment and the
late charge. If more than one Periodic Payment is otitstanding, Lender may apply any payment reecived from
Borrew-er to the repayment of the Periodic Payments if, and to the exteni that. each payment can be pad in
full. To the cxtsnt that My excess exists after the paywent is appliad to e full payient of cac or more
Periodic Payments, such excess may be applied to any late charges duc. Voluntary prepayments shall be
applied first to any prepayment charges and then as describad in the Note. :

Any application of payments, instrance procecds,
Note shall not'exte:it or posfpone the due date, or chan

3. Funds for Escrow ftems. Borrower shall
under the Note, until the Note is

secured by this Security Instrument.
Except as othenwise described in this Section 2, all
pplted in the following order of priofity: (2" interest due

of Misceliancous Proceads to principal due under the
ge the amount, of the Pasiodic Payments. k
pay to Lender on the day Periodic Payments are due
paid i full, a surp (tbe “Funds™) to provide for payment of armounte due for:
(2) taxes and assesinents and other itéms w hich can atiamn priceity Ovex this Security Instrumeni asa lien or
encumbranice on the Property: (b) Ieaschold payments or greund rents on the Propenty, if any; {c) praiums
for any and all insurance required by Lender under Scction 5; and (d) Mortgage Insurance premiums, if any,
Of any surns payable by Burower to Lender in Tieu of the payment of Mortgage Insurance premiums in
~accordance with the provisions of Section 10. Thesc items are called - 'E

scrow liems ™ At originarion of at any
Eme dixing the tam of the Loan. Lender may require that Commumily Association Dues, Fees, and
Assessmients, if any, be escrowed by Borrower. and such dues_ f.

o°s and assessments shall be an Escrow Item.
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Borrower shall prompily fumnish 1o Lender all notices of amounts to be paid under this Section. Bormower
" shall pay Lender the Funds for Escrow ltems unless Lender waives Borower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Bormowsee's obligation to pay to Lender Funds for aay or all
- Escrow ftems a1 any time. Any sixch waiver may only be in writing. In the event of sach waiver, Borrower
shall pay directly. when and where payable, the amounts due foe any Escrow hems for whivh payment of
Funds has been waived by Lender and, if Lender roguincs, shall fumish 10 Lender rocei pts evidencing such
payrent within such time poried as Lender may roquire. Borrower's oblization 16 make such payments and
to provide reccipts shall for all purposes be deemnad to be a covenant and agreement containad in_this

 nay Escrow Itans direcily. pursuant to a waiver, and Borrowee fails to pay the wnount due for an Escrow

Secunty Enstrument. as the phrase “dovenant and agrecinent™ is used in Section 9. If Borrower is obligated 10

Item. Lender may exercise its rights under Section 9 and puy such amount and Bomower shail then be

obligated under Section 9 to repay to Lender any such amount. Lender may revoke the sadiver as'to any or all
Escrow {tens at any time by a potice given in acvordance with Sevtion 15 and, upen sich revocation,
Borrower shall pay to Lender a1 Funds, and in such amounts, that are then roquired under this Section 3.

Lender may, at any time, collect and hold Funds in an amount () sufficicnl to permit Lender to apply
the Funds at the time spocified under RESPA. and (b) not 10 cxceed the maximur amount a Iender can
roquire under RESPA. Lender shiall sstimate the arpount of Funds deé on the hasis of current data and
reasonable estimates of expenditures of future Escrow Items or othernwise in accordance with Applicadle
Law. - . L - B

The . Funds shal]l be held in an insitution whose
iastrumentality, of enlity (ncluding Lender, if Lender is an institution whese deposits are 50 insuncd) or in
any Federal Home Loan Bank. Lender shiall appiy the Funds to pay the Es;:ruw!lcms no later than the time
specified under RESPA. Lender shall not charge Borower for hoiding and apply.ng the Funds, annually
analyzing the escrow account, oe verifying the Escrow [tems, unless Lender pays Bomrower interest oa the
Furxds and Applicable Law pormits Lender tomake such a charge. Unless an agiceinent is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be reguired to pay Borrower any
inlerest or eamings on the Funds. Bogower amd Lender can agree in writing_ however, that interest shall be
F2id on the Funds. Lender shall give 1o Borrower, without charge, an annuil accounting of the Funds as
roquired by RESPA. -, - ;

If there is a surplus of Funds held in cserow, as defined under RESPA, Loender shall acocount to
Bomower for the excess fimds in accordance with RESPA. 1f thereisa ge of Funds beld in escrow, as
defined under RESPA, Lender shall notily Borrower as roquired by RESPA, and Bomower shall pay to
Lender the amount necessary 1o make up 1he shortage in accordanee with RESPA, bul in'bo more than 12
wonthly payments. If there is a deficdiency of Funds beld in escrow, as defined under RESFA, Lender shatl

notify anu‘cr'i} required by RESPA. and Borrower shall pay to Lender the amount Accessary (o make up

the defigicncy in accordance with RESPA, but in ne more than 12 monthly payments.
Upon payment in full of all sums secured by this Sceurity Instrumen. Lender shall promptly refund to
Borrower any Funds beld by Léndar. - .

4. Charges; Liens. Borrower shall pay all taxes, asscssmeils. charges, fines, and impositions
atintbutable to the Property which can attain prioity over this Security Instrumnent, Ieaschold payments or
ground renis on the Propaty. if any, and Community Association Dues, Fees, and Asscssmoents, if any. To
the extent that these items are Escrow Items, Bomruwer skall pay therm in the manncr provided in Section 3.

Bomrower shall prompily dischargd any lice which has priciity over this Sccurily Enstrument unless
Borrower: (a) agrees in writing (o the payincoi of the
Lerder, but only so long as Borrower is performing such agreement; (b) contests the Jien in good faith by.or
defends against enforcement of the hen n, kgal |
the enforcement of the lien while those

i proceedings are pending. but only unti] such proceedings are
coucluded; or () secures from the

holder of the lien an agreement satisfactory to Lendor subordinating the

WASHINGTON—Single Family — Fannfe MaoFreddie Mac INIFORM INSTRUMENT
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can Main priority over this S-:fiui!y Instrument. Lénder may give Bomower a notice wentifying the lien.
Within 10 days of the date on which that notice is given, Borrewer shall satisfy the lien or take O£ OF MOoTe
of the actions set forth above in this Section 4. - o

Lender may require Borrower to pay a oac-time charge for a real eu ite 1ax verif wcation and/or reposting
seeviee isod by Lender in connection with this Loan. o - - ]

- & -~ Property Insurance. Borrower shall keep the improverments now existing or hereafter erected on
the Property insured against loss by fire, hazards inchsded within the term “extended coverage,” and any
other hazards inctading, but nok limitad to, carthquakes and floods, for which Eender requires insurance. This
insurance shall be maintained in the arcounts (incluﬁing daductsble levels) and for the periods that Lender
requires. What Lender requires pursuant te the preceding sentences can ‘change during the temm of the Loan!
The insurance carrier providing the insurance shall be chosen by Borrower subject 16 Lender's right to
disapprove Bomower's chotee, which right shall not be exercisad unrcasonably. Lender may require
Borrower to pay, in connection with this Loan, zitha: (a) a one-time charge for flood zons determination,

liem to this Security !;ui'nlmci\l.:r[l Lender detésmirics that any [url of the Property is subject to a licn which

-ceriification and tracking services: or {b) a onc-tine charge for flood zone detcrmination and certification

services and subsequent charges cach time remappings er similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees
impasad by the Federal Emergency Managemerit Agency in connection with the review of any flood zone
determination resulting from an objection by Bosrower. - ’ )

" If Borrower fails to maintain any of the Coverages desiribed above, Lender may obtain insurance

- coverage, at Leader's option and Bomower's cxpense. Lender is under no obligation 6 purchase any

pasticular type of amount of covenige. Thersfore, such coverags shall cover Eender; but might or might not
protect Bomrower, Bormower's oquity in the Propenty, or the contents of the Property, against any risk, hazard
or hability and might provide greater or lesser covirage than was previously in-effect. Bormower
acknoniodges that the cost of the insurance coverage so obizined might significantly éxceed the cost of

insurance that Bomower cotikd have obtained. Any amounts disbursed by Lender under this Sectios S shall”

become additioral debt of Borrower sccured by this
the Note rate from the date of disburserment and sha!
to Bormower requesting payment. Co s

All insirance policies reguised By Lender and sencwals of such policies shall be subject 1o Lender's
right to disapprove such polictes, shall include a standard mortgage clause, and shall name Lender as
morigzges and’or as an additional loss payce Lender shall have the night to hold the policics and rencwal
ctificates. If Lender requires, Bomower shall prEmpdy give to Lender all receipss of paid premiums and
renewal notices. If Bormower obtains any foon of insrance Coverage, not otherwise tequissd by Lender, for
damage to. or dc.sl'_ructioncpf . the Propenty, sich policy shaHl include a standard morigage clause and shall

name Lender as morigagee and/os as an additional Joss payee. '
In the event of loss. Borrower shall give prompt rotice 1o the insurance camier and Leader. Lender may

Sccurity [astrument. These amotnis shalt bear interest at
1 be payable, with such Interest, upon notice from Lender

make proof of loss if not made promptly by Botrower. Unless Lender and Borrower otherwise agrec in-

vrlng. any inswrance procecds, whether or not the undalying insnance was required by Lemnder, shall té
apphed o restoration or eepais of the Proparty, if the restoration 61 repair is cconomicaily feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
bold such insurance proceeds uniil Lender bas had an opportunity te inspoct such Property (o enstire the work
has been completed 1o Lender's satisfaction: : i

Lender may disburse proceeds for the repairs and restoration i Y

Payments as the work is completed. Unless an agreement is made m writing or Applicable Law requires
iftterest 1o be paid on such insurance ired [0 pay Borrower any interest or
carnings on such proceeds. Fees for 0 ies, retamed by Borrower shall ot be
paid out of the insurance proceeds and shall be ike sole obligation of Borrower. If the restoration Of repair is
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ool cvonwrpically feasible or Lender's security would be kessendd, thie insurance procecds shall be applied to
the sums socured by this Sceurity Instrument, whélber or not then due, with the excess, if any, paid to
Borrower. Such insurance proceads shall be applicd in the order provided for in Section 2. o

If Bosrower abandons the Property, Lender may file, negotiate and scttle any available insurance claim

and related matters. If Borrower dogs not respond within 30 days to a notice from Lender that the insurance

carrier has offered to scitle a claim. then Lender may ncgotiate and settle the claim. The 30-day peried will

begin swhen the notice is given. In either event, or if Lender acquires the Property urder Section 22 of
otherise, Borrower heredy assigns 1o Lender (3) Borrowe
POt to ¢xcevd the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrowar's
rights (other than the right te any refund of uncamed premiums paid by Bofrower) under all insurance
policies covering the Propeniy, insofar as sich rights are applicable to the coverage of the Propaty. Eender
may use the insurance proceeds cither to repair or restore the Property or to pay arnounts unpaid under the
Note or this Sevurity Instrument, whether or not then due. -

6. Occupancy. Borrower shall occupy. establish, and use the Proparly as Bomower's principal

restdence within 60 days after the exccution of this Security Instrument and shall continue 1o occupy ihe
Properiy as Bormower's prinsipal residence for at east ene year after the date of occupancy, unless Lender

othernise agrees in wriling, which coasent shall not be unrcasonably withheld, or unless' extenuacing
circumstances exist which arc Bc)‘oud Berrower™s control. g . . B -

-7 Prescrvation, Mainicnance and Protéction of the Property; Inspections. Bosrower shall not
Jdesiroy, darnage o impair the Property. allow the Propurty to deteriorate or commit waste on thé Property.
Whether or not Borower is residing in the Property, Bormower shall imaintain the Propetty in order to prevent
the Property from déitﬁo;aling or devreasing in value dise to its condition. Unlessit is determined
Scction 5 that repair or restoration is net oconornically feasible, !
it damagzed 1o avoid further deterioration or damage. If insu

pursuant to
Bommower shall prompily repair the Propenty
rance of condkemnation proceads are paid in

connection with damage to, or the tzking of the¢ Property, Borrower <hall be responsible for repairing o

restoang the Property only if Lender has releasod proceads for such purposes: Lender may disburse proceeds
for the reairs and restoration in a single payment or in a sexics of progrcss paymeats as e work is
completed. If the insuzance or condemnaticn proceeds are not sufficient to repair or restore the Property,
Borrower is not reheved of Bommower's obligation for the completion of such repair or restoration. -
Lender ‘ot its agent ahay make reasonable entries upon and inspoctions of the Propeety. If it has

-reasonable cause, Lendor may inspect the interior of the improvements on the Property. Lender shail give

Bogrower notice at the Hmeof of prior Lo such an interior inspection specfying such reasonable CAUSC.

8. " Borrower’s l.oan Application. Borower shall be in default if, durifig the Loan applicatioe -

Process, /Borrowcr_ Or[any persons of cafilics acting at the direction of Borrower or with Bomower's
knowledge or consent gave mat&ially false, misleading. or inaccurate information’or statanents to Lender

{or failed 1o provide Lender with material iﬁfbnnaiion'} in connection with the Loan. Matenal rcprcsi:ntaﬁi)ﬁs
inchide. bui are not limited to. r

cpissentations conceming Bomowa's occupaney of the Property as
Bomower's psincipal residence. : -

9. Protection of Lender’s Interest in the Property and Rights Under tkis Security Instrument.
If (a) Borower fails 1o perform the covenants and agreements contained in this Security fastrument, (b) there
is a legal procecding that might significantly affect Lender's inferest in the Property and/or rights tnder 1his
Sccurity  Instnurnent (such as'a procecding in-bankrupicy, probate, for condernnation or foidciture, for
enforcernent of a lica which may attain prionity over this Sewurity Instrument or to caforce laws or
regulations), or (¢) Borrowaer has abandoned the Property, then Lender may do and pay for whatever is
1rasonable or appropriate to protect Lender's interest in the Property and rights tnder this Sccurity
Insinmcent. including proteciing and/os assessing the vilue of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are ot limited to:/{a) paying any sumns secured by a lien which
has priority ever this Security Instrument: (b) appcaring in court; and (c) paying rcasonable 2ltomeys’ fees to

“'ASH!NGTON—S’mgk Fz:nil‘)'~flnnl; Mae/Freddie Mac UNIFORM INSTRUMENT
ITEV 138X 7 0C1T;

Form 3043 101
GAZATLAMD B
To Grfer O, 1-300-530-9333 ~ Fax. 515 731- 1131

(Paze 7 of 153a3z¢s)

s rights to any insurance procecds in an amount -

I e vt P ey et rer ¢ gy




royow 208 vage 23 |

protect its interest in the Property and/os rights under this Secunity Instrument, inclading its secured position
ina ltn:kmrncy proceeding. Securing !hc('Propc'n)' inchrdes; but is ot hmited to, entering the Property tol
snake repwirs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
. o - building or other code violations o dangerous conditicas, and have utilities tumed on or off. Although
o - . Lender may 1ake action undet this Scution 9, Lender docs nOL have 10 do 50 and is not under any duty or

o S ' : obligation to do so. I is agreed that Lender incurs no Lability for not taking any ‘or all actions autherized
- BNV o under this Section 9. : -

- S Any amounts dusbursed by Lender under this Section 9 shall bevome additional debt of Boruwer
ST T secured by this Security Instruinenit. These amounts shall bear interest at the Note rate from Gie date of
R - disbursement and shall be payable, with such interest, upon noiice from Lendsér to Bomower réquesting
[N - payment.

: : - If this Security Instrument is on a leaschold, Bomower shall comply with all the provisions of the lease,
T . S If Borrower acquires foe title to the Properiy, the leaschold and the [ee fitle shall not merge unless Lender

Tl - agrees 1o the mergr in writing. : ’

o . . ) 10.  Mortgage Insurance. H Lender requirad Mostgage Insurance as a condition of making the Loan,
e Bomrower shall pay the premiums required o maintain the Morigage Insurance in offect. I, for any reason,
DR i i ihe Mortgage Inssrance coverage required by Lender ceases to be available from the morigage insurer that
o o o previously provided such insurance and Borrower was réquired to make scparately designated payments
T - toward the premiums for Mortgage Insurance, Bomower sha!l pay the premiums requirdd to oblain coverage
i substantially equivalent to the Morigage Insurarice peevionsty in effect, al a cost substantially equivalent ‘o
Lo c the cost te Rorrower of the Muoxigage Insurance previously in elfedt, from an altemate mofigage insurer ’ ’
O ’ sclocted by Lender. i substantially équivalent Morigage Insurance coverge is not available, Borrower shall - =
- : continue to pay to Lender the amount of the scpamtely designated payments that were due when the .
“insurance coverage ceascd to be in ¢ffat. Lender will 2ccept, useiand retain these payments as a pon- . ‘ /{;‘ .
refundable loss reserve ‘in licn of Monzazge Inswance Such loss reserve shall be non-refundable, o s o
notwithstanding the fact that the Loan is ulfimately pawd in ful), and Lender shall not be required to pay . : R
Borrower any interest or carnings on sulk: loss rescrve., Lender can no longer require Soss reserve payments if , S e T~
Mortgage Insurance coverage (in the amount and fes the period that Lender requires) provided by an insurcr ’
sclected by Lender again bocomesavailable. is obtainad, and Lender requires scparately designated paymiénis : :
. toward the premiuvms for Morigage Instrance. 1f Eender réquized Mongage Insirance as 2 condition of o
T " making the Loan and Borrower was required to make scparately designated payments toward the promiums - i :
for Mortgage Insurance, Bemower shall may the premiums required to maintain Mortgage Insurance in effect, - ' ST
or to provide a non-refundable loss reserve. until Lender's roquirement for Mortgage Insurance ends in
accordance withany writlen agreament between Borrower and Lender providiag fos such tanmination or uniil

- Nothing in this Section 10 affccts Bormier's obligation to pay -0

e e mns k1 e .
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{ermination is required by Applicable Law,
interest at the rate provided in the Note - ) .

Mortgage Insurance reimburses Lender (or any eatity that purchases the Note) for certain Josses it may
incur if Borrower docs fiot repay the Loan as agreed. Borrowér is not a pariy o lhéM(xlgagé Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to lime, and may
enter into agreements with other partics that share or modify their fisk, or reduce fosses. These azreaments
arc oa terms and conditions tha are safisfactory to the mortgage insurer and the other party (or partics) to
these agrocments. These agreements may require the mortgage insurer (o make payments using any source of
funds that the merngage insurer may have available (which may influde funds obiained from Morigage
Insurance premuuns). : :

As a result of these agreerments, Lender, any purchaser of the Note, another insurer, any reinsurer, any : T 4
other entity, or any affiliate of any of the foregoing. may receive (dirccdy or indirectly) amounts that derive
from (or might be characterized as) a portion of Bomrower's payments for Mortgage Insurance, in exchange Lo : _
for sharing or modifying the mortgage insurcr’s risk, of reducing losses. If such agreement provides that an .o o
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affiliate of Lender takes a share of the insurer’s sk in exchange for a share'of the
insurer, the arrangement is often terned “captive rinsurance.” Furtber: ) -

(@) Any such agreements will not affsct the arwunts that Borrower has agreed to pay for

Mortgage Insurance, or any vther ferms of the i.oan. Such u greements will not Incréase the amount

Borrower will owe for Morigage Insurance, and they will not entitle Borrower to any refund.,
" (b) Any such agreements will not affact the rights Borrower has—If any—ulih respect to the
Mortgage Insurance under the lomconners Protection Aci of 1998 or any other law. These tights may
include the right to recchve certain disclosures, (o redquest and obtaln cancellation of the Morlgage
Insurance, to have the Mortgage lnsurance teeminated automatie:

Mortgage Insurance premiums that were uncarncd at thi time of such cancellatich or termination.

1. Asslgnment of Miscellancous Proceeds; Forfeiture. All Miscellanecus Procends are bereby
assigned to and shall be paid 1o Leader. :

If the Propedty is damaged. such Misee
Froperty; if the restoration or epai is o
such repair and restoration period, Lender shall Bave ihe right 10'hoid such
Lender has had an opportunity to inspect such Property to ensure the work:
satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay foc the [Cpains and
restoration in a single dishursermnent or in a series of progriss pyments as the work is compleied. Unless an
agreement is mmace in wiiting or Apslicable Law Fquires intecest to be paid o such Miscellancous Proceeds,
Lender shall not be required to pay Bomower &ty iBlerest or comings on such Miscellancous Proceeds. If the

resioration of repair is not ecoaoimically feasible 'or Lender's security would be lesscnad, the BMiscellancous

Proceeds shall be applicd to the suins securad Ly 'this Security Instrument, w hether or not theén due, with the
excess, if any. paid to Borrower. Such Misc

llancous Proceeds shall be applied 10 restoration or repair of tha

onomically feasible and Londer™s security is not lessined.- Dusing

has been completed'to Lender's

cllancous Proceads shall be applied inr the order provided for in
Sevtion 2 ’ . .
In the event of a total 1 c

any, paxd to Borrower. : :

In'the event of a partial 1aking, destriction., 6r loss in value of the Pr
value of the Property immediately before the partial taking, destruction, or Joss in value is <qual 1o or greater
than the amount of the sums sécured by this Security Instrurment medintely before the partial taking,
destruction, or loss in value unless Borrower and Lender ohé y
Socurity ‘Instrument shall be roduced by ihe

operty in which the fair market

In the eveni of a partial taking. destruction, of loss in value of the Properiy in which the fair market
valoe of the Property immodiately before (he partial taking. destruction, or foss in value is less than the
aount of the sums saviired immediately before the partial taking. destruction, or foss in valué, unless
Boriower and Lendes otbenwise agree in wnting. the Miscellancous Proceads shall be applicd toithe sums
secured by this Sceurity inslru_mcnl whether or not the sums are then due. . .
If ihe Property is abandoned by Bomower. or if, after notice by Lenda 1o Bomrower that the Opposing
Party (as defined in the next sentence) cffers to maké an awand to sdtile a'claim for damages. Borrower fails
{e respond to Lander within 30 days afier the date the nofice is given, Lender is authorized 1o collect and
“pply the Miscellancous Proceeds cither lo restoration of repair of the P
Sccurily Instrumnent, whether or not then due “Opposing
Miscellancous Proceeds or the party against whom Bonow
Procceds.

fop<ty or to the sums secured by this
Pary™ means the third party that owes Bomrower
‘er has a right of action in regard to Miscellancous
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iheowise agree in writing, the sums secvred by this
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Borrower shall be in defauitif any action or proceading, ahcther civil or criminal, is Begun-that, in
«inder’s judgreent, could result 1 forfeiture of the Fropesty or other material impairment of Lender's
wnierest in thé Propeny or rights under this Sevunty Indrunent. Berrower can cure such a default and, if
accekration has occurred, reindtate as provided in Section 19, by causing the acticn or proceading to be
dismissed with a ruling that, in Lender's judziment, preclasdes focleiture of the Property or other material
impainzent of Lender's interest in the Property or rights tinder this Security Instrument. The proceeds of any
award or claim for darmages that are attributzble to the impainnent of Lender's intered in the Propeefy are
hereby assignod and shall be paid 1o Lender, ’ '

All Miscelfancous Proceeds that are not
in the order providad for in Sevtion 2. . . _

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of ke time for
paymnent or modif ication of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Sugvessor in Interest of Borrower shall not operale to rele:

ase the hability of Bommower or
any Successors in Interest of Borrower. Lender shall not be roquired 1o commence proceedings agatnst any

Successor in Interest of Borrower or 1o refuse to extend tine for payment or otherwise modify amortization -
of the sums sevured by this Secunty Instrement by reason of any demand male by the criginal Berroveer or
any Successors in Interest of Bomower. Any forbearance by Lender in cxercising any night of remady
including. Withoit limition, Lender's aceeplance of paymests from third persons, entitics of Successors in
Interest of Borrewer o in amounts less than the amount ten dud, shall not be a waiver of or p:r‘-xludc the
cxerecise of any right of remedy. ) .

' 13, Joint and Scveral Llability; Co-signers; Successors and Assigns Bound. Bomrower covenants
and agrees that Borrower’s obligations and hability shall be joint and several. However, any Borower who
co-signs this Security Instrument but does not exocule the Note (a “co-signer™): (a) is L‘(xsigning this Security
Instrument only to mortgage. grant and convey the co-signer’s interest ia the Property under the terms of this
Secunty Instrumént: (b) is not personally obligaicd to pay the sum's socarod by this Security Instrument; and
() agrees that Lender and any other Borrower can agree 1o cxterdd. modify. forbear or make any

accommodatichs with regard to the teems of this Scaurity  lngrument or the Note without the
€O-signer’s consent. o B

appliad ko restoration or wepair of the Properly shall be applicd

Subject to the provisions of Section 18, any Successor n Interest of Borrower who assumes Bomower’s
obligations under this Secusily Instrument in writing. and is approved by Lender, shall oblain all of
Borrower's rights and benefits under this Secuniy Indtrument. Borrower shall not be releasad from
Borrower’s obligatious and liability under this Secunty Instrument unless Eender agrees 1o, such release in
writing. The coviénants and agreements of this Security Ingtrument shall bind (except as provided in Section
29) and bencfit the siccessors 4.l assigns of Lender. o . )

4. Loan Charges. Lender may charge Borrower fécs for Scrvices performed in connection with
Bomrower's default, for the purpose of protecting Lender's interest in. the Property and rights under this
Security Instrument, including, but not flrmited 1o, attorneys” fres property inspection and valuation fecs. In
regard 10 any other fees, the absence of express athority int this Security Instrument (o charge a specific fee
to Borrower shall not be cons!n_;d as a prohibition on the charging of such fee. Lender may not charge fees
that are expresdly prohibited by this Security Instrument or by Applicable Law. ~ <= 3 :

i ihe Loan is subject o a law which scts maximurm foan charges, and that law
that the micfést or other loan charges collected o5 10-be collected in conncction with the Loan exceed the
pervnitted linﬁl§, then: (a) any such loan charge shall be reduced by the amount noccfsai’y 10 reduce the
charge to the pemmitied limit; and (b) any sums already colkcted from Berrower which exceeded permiticd
Iimits will be refunded to Berower. Lender may chodsc to make this refund by rediicing the principal owed
und=s the Note or by making a direct paymeot to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment without day prepayment charge (whether or ot a prepayment chaige is
piovided for under the Note). Borrower's acecptance of any such reflund made by direct payment to Borro ser
will constitute a waiver of any right of action Borrower might have arising out of mch'iovcrchargc.
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- Applicable Law. Applicable Law might explicitly or implicitly allow

15." Notices. ‘Al notices given by Borower or Lender in connection with this Se-:’u{ily Instrument
must be in wiiting. Any nofice to Borrower in connection with this Security Instrument shall be deemad 1o
have bovn given to Borrower whea mailed by first class mail or when actually delivered t

& Borrower's notias
address if sent by other means. Notice to any coe Borrowee shall consiitute notice 1o

all Borrowers unless

CApplicable Law eapressly requires otherwise. The nolice address shall be the Property Addréss unless

Bomower has designated a sut stitute notice address by notice to Lender, Borrower shall promptly notify
Lender of Borrower's change of address. If Leader spevifics a procedire foc reporting Bormower's changé of
address, then Borrower shall only eeport a chaage of address theough that specified procedure. There may be
only onc designated notice address under this Security Instrment al any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's addressiated herein unless Lender
has desigrated another address by notice to Borgower. Any netics in onnection with this Security Instrument
shall not be deernad to have boen given to Lender until actually received by Lender. If any notice required by
this Secunity V{ns.lrunrn’l is also rejuired under Applicatie Law, the Applicable Law requircment will satisfy
the corresponding requirement under this Security Indtriinent ] o

_ 16, Governing Law; Severability; Rules of Construction. This Secusity, Instrument shall be
governed by federal law and the law of the jurisdiction in which the

Property 1s located. All rights and
obligations contained in this Security Insirunient are subject o any requirements and limitations of

Ik partics to agrec by contract or it
might be silent, but such silence shall not be constiued as a prohibition against agrecment by contract. In the
cvent that any provision or clause of this Security Eastrument 61 the Note conflicts with Applicable Law, such
confhict shatl not affect other provisions of this Security Instsument or the Noté which can e given cffect
without the confhicting provision. i i ] )

As used in this Sccurity Indtrument: (a) words of the mascul
corresponding peuter words or - words of the
include the plural and vice versa: and (c) the w
any action. :

17. Borrower’s Copy. Bormower shall bé given one copy of the Notc and of this Security Instrument.

18. Transfer of the Property or a Beneficial Intcrest in Borrower. As used in this Section 18,
“Interest in the Progerty™ means any legal or beneficial interest in the Property, including, but not limited 1o,
those beneficial interésés transferred in 2 bond fer dexd, contract for deed, installment sales contracl or
escrow agrearmnent. the intent of which is the transfer of title by Borrower at a future date to a purchaser.

if ali or any part of the Property or any Interest in the Property is sold or transferred (or if Botrower'is
not a natural person and a beneficial interest in Borrower is sold or transferred) wilkdul Lender's prior ¢
written consent, Lender may roquire immediate payment: in full of all sums sccured by this Security
Instrument. However. this Option shall not be exercised by Lendar if such exércise is prohibited by
Applicable Law. ' '/'- :

If Lendér excreises th

inc gender shall méan and include
feminine gender; (b), words in the singular skall mean and
ord “may” gives sole discrefion without any obligation to 1ake

is option, Lender shall give Borrower notice of acccleration. The notice shall

provide a period of ot IeSs than 30 days from the date the notice is given in accordance with Section 15

within which Bommower must pay all sums secured by this Securit
sums prioc to the expiration of this period, Lender may invok
Instrument without further notice or denand on Boriower. 7
19." Borrower’s Right .to Rcinstate After Acceleration.
Bormrower shall have the right to have enfercement of ihis Security Instrument discontinued at any time prior
1o ihc carliest of: (a) five days before sale of the Property pursuant 1o any power of sale contained in this
Security Instiument; (b) suck other period as Applicable Law raight speeily for the tamination of Borower's
right (o reingate; or () entry of a judgzment enforcing this Secugity Insttument. Those comditions are that
Bomower: (a) pays Lender all sums which thep would be dite under this Securily Instument and the
Note as if no acceleration had occurred; (b) cures any deéfzull of any other covenants or agrocments;

y Insttument. If Berrower fails 1o pay these
¢ any remedies permitted by this Sccurity

If Borrower meels ceriain conditions,
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() pays all expenses incurrad in cnforcing this Secunty Instrument, including, but not limited to, reasonable -
attorieys” fees, propeity inspection and valuation fovs, and other focs incureed for the purpose of protecting
Leader's interest in the Property ard rights under this Secunty Instument; and (d) takes such action as
Lender may reasonably require torassure that Lender’s interest in the Property and rights under this Secunity ™
Insteurment, and Borrower’s obligation to pay the sums securad by shis Security fustrument; shall continue
unchangad. Lender inay require that Borrower pay such reinstaternent sums and C€X[ONSCS in one or more of
the following forms, as selevied by Lender: (a) cash: (b) ﬂbnc)‘ onder; (¢} contified check, bank check
trcasurer’s chovk or cashier's chock, provided any such chack is draw n upon an institution whose deposits are
insured by a federal agency, instrurentality or entity; or (dy Electroniv Funds Transfer. Upon reinstatement
b)"Borru:-.‘cr,zlhis Sevurily Instrurnent and obligations secured hereby shall remain [ully effective as if no
acceleration had oceurfod. However, this right to reinstate shall not a '
Scction 18. - : =

20. Sale of Note; Change of 1.oan Scrvicer; Notice of Grievance. The Note or a partial interest in”
the Note {together with this Security Instument) can be sold one or more times without prior notice o~
Borrower. A sale mighe result in a change in the entity (known as the “Loan Servicer™) that collects Periodic
Payments due under the Note zand this Security Instrument and performs other mortgage loan servicing
obligations under the Note, this Securily Iastrument, and Applicable Law. There also might bé one or inore
changes of the Loan Sewvicer unrelated 0 a sale of the Note. If there is a change of the Loan Services,
Borrower will be given @ritten potice of the change which will state the flame and address of the new Loan -
Servicer, the address to which paymnts should be made and any other information RESPA requires in
connation with a notice of transfer of scrvicing. if the Note is sold and thereafter the Loan is serviced by =
L Servicer other than thé purchaser of the Net, ihe roorigage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are niot assumed by the
Note purchaser unless otherwisc provided by the Note purchass. o

Neither Borrower nor Leader may commence, join. or be joined 1o any judicial action {as cither an
individual litigant or the menber of a class) that asises from the other party’s actiofis pursuant to'this Sccurity
Instrument or that allegés that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Bocrower or Lender has notificd the other party (with such nolice given
in compliance with the requireménts of Section 13) of such alleged breach and af{orded the other party hereto
2 rcasonable peried after the giving of such notice 1o fake corrective actioa. If Applicable Law provides a
time period which must ciapse before cirfain action can be taken, that time peiod will be deemed to be &
reasonable for purposcs of this paragraph. The notice of acceleraticn and opporiunily to cure given to
Borrower pursuant to Section 22 and the nofice of acccleration given to Bomower pursuant to Section 18
shall be decened to satisfy the notice and opportunity to take corrective action provisioas of this Scclicn 20.

21.. Hazardous Sulstances. As used in this Scction 21: (a) “Hazardous Subsiances™ are those
substances definéd as toxic or hazardous substances. pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or foxic petroledm products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials; (b)
“Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that
relate 0 health, safely or environmental protection; (¢) “Environmental Cleanup™ includes any responsc.
action, remedial action. or rernoval action, &s defined in Envimonmental Law; and (d) an *Envirotimental
Cond.tion” means a condition that can causé, contribute 10, or otherwisc trigges an Environmental Clcanu'[;.

Borrower shall not cause or permit the jiresence. s, disposal, storage, or relcase of any Hazardous
Substances, or thicaten to release any Hazardous Substances, on or in the Property. Bomower shall not do,
nor allow anyone clsc to do, anything alfocting the Property (a) that is in violation of any Environmental
Law. (b) which creates an Environmental Condition, or {¢) which, duc to the presence, use, or release of a
Hazardous Substanice, creates a condition that adverscly affects the valuc of the Property. The preceding two
senlences shall not apply to the presence, use, or storage on the Property of small quantitics of Hazardous

pply in the case of aceeleration under
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-Hazardous Substance or Environmental Law of which Bomower has
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Substances that dre generally revognizad to be appopriate 10 nomnal residential uses and to maintenance of

the Pmp.;n)' Gincluding, but not tunited to, harzardous substances in consumner products). . )
Borrawer shall promptly give Lendec wiitten notice of (a) any investigation, claim, demand, lawsuit or

other action by any govenmmentl or regulatocy agay or private party involving the Property and any

actual” knowledge, (b) any
Envirohmentat Cendition, including but not hinited to,

release of any Harardous Substance.-and () any condition caused by the presence. use or release of a
Hazardous Substance which adversely affects the valve of the Proporty. If Borrower leams, or is notificd by
any govermmental or regulatory authorily, or any private party, that any remaoval or other remediation of any
Hazardous Substance affecting the Property is necessuy, Borrowar shall promply take all Lovessary

remedial actions in acvordance with Enviromnental Law., Nothing heicin shall create any obligation on
Leoder for an Environmental C feanup.

NON-UNIFORM COVENANTS. Borrower and Lender further cov

23. ;\E‘cé]éralion’; Remedies. Lendcr shall give notke to Borro
Borrower®s breach of any covenanl or agreement in this Sceurity Instrument (but ‘nul prior to
acceleration under Section 18 pnless Applicable Law provides otherwise). The notice, shall specify:
(2) the defanlt; (b) the action required to cure the default; (c) a date, not less than 30 day's from the
date the netice is given to Borrower, by which the defaalt must be cured; and (d) that failure fo cure
the default on or before the date specified in the notice may resull in acceleratlon of the sums secured
by this Sccurity Instrument and sale of the Property at public auction al 2 date not fess than 120 days
in the future. The notice shall furtnér inform Borrower of the right to relnstate afier acceleration, the
right to bring a court action to assert the non-cxistence of a defaul of any other defense of Borrower
to acceleration and sale, and any other matiérs required to be included in the notice by Applicable
Law. If the default is not curcd on or before the date specificd In the notlee, Lender at is option, may
require immediate payment in full of all sums secured by this Sccurily Instruoment without further
demand and may invoke the power of szle andfor any other remedies permitted by Applicable Law.

Lender shall be entitled to collect all expenses incurred in pursuing the remedies pro}’idcd’in'lhls

Scetien 22, Including, bul not limited to, reasonable altorneys® fecs and costs of title evidence. a

If Lender invokes the power of sale, Lexder shall give wrillen notice to Trustee of the occurrence
ol an event of default and of Lender’s clection (o cause the Properly to be sold. Trustee and Lender
shall take such action regarding notice of sale and shahl give such notices to Borrower and to other
persons as Applicable Law may require. After the time roqufi-'cd by Applicable Law and aflter
publication of the notice of sale, Trustee, without demand én Lorrower, shall sell the Prépcrly at’
public auction to the highest bidder at the fime and place and under the terms designated In the notice
of sa’e in one or more parcels and in any order Trustee determines. Trusiee may postpone sale of the
Yroperiy for a period or periods permiited by Applicable Law by public announcement at the time
and place fixed in the notice of sale. Lender or its designee may purchasc the Properiy at any sale.

Trustee shall deliver io the purchaser Trustee’s deed conveying the Properly without any
covenant or warranty, expressed or implicd. The_recitals in the Trustee’s deedishall be prima facic
evidence of the truth of the statements made therein. Trustoe shall apply the proceeds of the sale in the
following order: (a) to all expenses of the sale, incduding, but not limited to, reasonable Trustee’s and
attorneys’ [ees; (b) Lo all sums secured bsy this Sccarity Instrument; and (¢} any excess to the person or
persons legally entitled to it or (o the clerk of the superior court of the county in which the sale
ook place. - 1

23. Reconveyance. Upon payinent of all sums secured by this Secusity Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Securiy Instrurnent and all cotes evidencin g

fénanl and agree as follaws: e
wer priorio acceleration following
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debt secured by this Secunty Instrument to Frustee. Trustoe shall r=onvey the Propeity without warranty to : o
the person or persoas legally entitled to it. Such person or persons shall pay any recordation costs and the : T :
Trudee’s fee for prepaning the reconveyance. ' B
24, Substitute Trustee. In accordance with Applicable Law, Lender may [rom time 1o time appoint a
RCessor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Proporty, the successor trusice shait sucoeed to all the title, power
and by Applicable Law. .
- 25, Useof Property. The property is not used principatly for agricultural purposes. .
26. Attorneys’ Fees. Lender shall be entitlod to revover ity reasomble attoineys’ focs and costs in
action of proceeding to constrie or ehforce any toem of this Security Instrume
whenever used in this Sevurity Instrument, shal
inany bankrupley proceading or on appeal.

_‘m-,.......

and duties conferred upon Trustee herein ) -

any
ot The term “attorneys” foes,”
linclude without lunitation attomeys” fees incurred by Lender

ORAL :\(:klil-'..\ili;\"l’ﬁ OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF ADERTARE NOT
ENFORCEABLE UNDER WASIIENGTON LAW. :

BY SIGNING BELOYW. Borrower aceepts and agress to the terms and covenants contained in pages 1

through 15 of this Security Indrusnent and in any Rider exccuted by Bomower and recorded with it

ZZ /I/Lé, /(/2;% (Seal) \zD-;%gv“—“’\-f K'\\‘QE&"@Q\\M—' . S

Mark Waters Baroaer  Bethany Waters

-Botrower . . . .
- ° -

S ’ oo

(Sealy : (Scal) . N

-Beezoncr

-Borrower

{Sal)

Boctoaer

(Scal)

-Borrouwer :
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L i . Stateof - lV"jA'/}}"lO,) ) f ’ -
» S - o ’ 7 3SS. - Poo ,
R - . 1 County of f&“f\“ Al : ) P
. o ’ | © Oathisday personally apmzum]hforclhc Mark Waters, Bethany Waters : - 1 - . _7 -
i ) - . T lc;mc knql\'n to be the individual(s) .
) IR o ) deseribad in and who executed the within and foregoing instrunwnt, and ackno\\lcdgm! that he (she 0@ s
- T - ) ! ’ <gnad the same as his (her of lhcii)’ free and voluntary act and deed, for the uses and purposes therein . B
T ' mentioned. : '
- o ’ S ’ Given under my hand and ()ﬁicial scal this 1/ day of /)..7;,( f/—) 200 ] ) ]

Notary Public , < o C

.- 3 i - o sm of washmn . Hotary Fublicin and fex the State of Washingtan residing at: o o ,: - »_i A
T | JAMESRCOPELAND,JR |~ § feveifod ’ | B
: SR - © MY COMMSION EXMRES . : .
K - L - Septsmber 13,2083 My commission expires: g 7 of
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EXHIBIT 'A'

. ’ ‘ ! A tract of land located in the Southéast Quarter of the Southwest Quaftér

. o . s of Section 20, Township 3 North, Range 10 East of the Killamette . o R
. : v Meridian,  in the County of Skamania, State of Washington, described as i o

follows: a

BEGINNING at the Southeast "'&grn’er of the Southeast Quarter of the ' e
Southwest Quarter of said Section 20; thence North 440 feet to the:
initial point of the tract hereby described; thence West 1217 feet; thence

. : : North 200 feet; thence East 217 feet; thence South 200 feet to the point o
ol B of beginning. L ' ' : '

v
. . o
L et s i o s n

TOGETHER WITH an easement and right of way for road and utility purposes -
o over and across the North 40 feet of the South 880 feet of the East 217 - -
. ) feet of the Southeast Quarter of the Southwest Quarter of the said T )
S ) Section 20,.and over and aciéss the Lyle W, Ternahan property to County - o
o : Road No. ‘3130 designated as the Kollock-Knapp Road, and over and across
the North 390 feet of the East, 267 feet of the South 880 feet of the

. Lo , - Southeast Quarter of the Southwest Quarter of the said Section 20, excCept
> JEEEN o i the East 217 feet thereof.. :
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P ‘ BALILOON RIDER : ' i ST - o N
__(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS) R ‘ .
_.::' e 110031670 '

S ) THIS RALLOON RIDER is made this 30th . day of July 2003 } R
- . ard is incorporated into and shall be decinad to arnend and supplanent the Mortgage, Dood of Trust, or Deod
W Sxcure Debit (the * Security instrument”™) of the same date given by the undersigned (e “Bomrower™) to

- secure the Bommower's Note to Riverview Commu nity Bank ’

) (the “Lendar™) of the same date and covering the property descnibed in the Secunity Instrumernt and located at- Co r ' . -, I J-e‘ )
- . R 10521 Cook-Underwood Rd ; c
N - . Underwood, WA 98651

[Propeiy Adtass)

. R ) The inferest rate stated on the Note is called the “Note Rate™ The date of the Note is called the “Note
R P S Date.™ ! understand the Lender may transfer the Note, Security Instrument and this Rider. The Leader or
S . I . anyonc whi takes the Note, the Sccurity Instrument arx} 1his Rider by transfer and who is eatitled to receive
S L T pynents unch the Note is called the " Note Holder ™

I3

S T : ADDITIONAL COVENANTS. In addition 1o the covenants and agreements,in the Security
. oL e N .. Instrument. Bomrower and Lender furthir covenant and agree as follows (despite anything to the cvhitrary
L : contained in the Security Instrument or the Note): i

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS ’ ] o o "

T * At the maturity date of the Note and Sccurity Iastrument (the “Note Maturity Date”), I will be able 1o S \ -
v extend the Note Matunty Date to September 01, 2033 . .. - . {the “Exiended Maturity Datc™) o -

and modify the Note Rate to the “Modified Note Rate™ determined 1 sccordance with Section 3 below if all : T

the conditions provided in Sections 2 and 5 below arc met (the “Conditional Modification and Extcrsion ) : -

Opticn™). If those conditiéns are not met, 1 vnderstand that the Note Holder is undir no obligatioa 1o - o C

- refinance the Note or 1o modify the Note, reset tse Note Rate or extend the Note Maturity Datc, and that | e

T o L witl have to repay. the Note from my own reseurces or find a lender willing to lend me the moncy o repay
i . . the Note.

2. CONDITIONS TO OPTION ' ; ’

I I want to exercise the Conditional Modification and Extension Qpt
met as of the Note Maturity Date These conditions are:
operly subject to the Sceurity Instrement (the
and cannot have boca more than 30 days late
preceding the Kote Matunty Date;
other adverse matters af fecting fitle

ion, certain conditions must be :
(@) I must still be the owner and occupant of the B
“Property”); (b) I raust be cumreatin my monthly paymesits .
on any of the 12 schedaled monthly payments immediately -

(<) theze are no licns, defects, or cicumbrances against the Property, or
to the Property (except for taxes and spocial assessmeats not yet duc and ’ <L - : _
payablc) arising after the Security Instrument was recorded; (d) the Modified Note Rate cannot be more than : P

S porcentage peints above the Note Rate: amd (¢) I ust make a written request to the Note Holder as
provided in Section 5 below. :

. MULTISTATE BALLOON RIDER (Mcdification aod ¥xtoaston)}—Single Family - . o o7
Freddie Mac GNIFORM INSTRUMENT Formn 3190 151 . -
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= documents required to complelc the required Note Rale modification and N

- 24§ PAGE Q3

3. CALCULATING THE MODIFIED NOTE RATE . -

The Modified Note Rate will be a fived rate of ‘interest equal 10 the Federal Home Loan Mortgage
Corporation’s required net yickd for 30-year fired rate morigages subject to a 60-day mandatory delivery
commitment, plus one-half of one pereent (0.5%), rounded to the nearest one-cighth of one peroent (0.125%)
(the “Modified Note Rate™). The required net yield shall be the applicable et yield in effect on the date and
time of day that | notify the Note Holder of my election to exercise the Conditional Modification and
Extension Optioa. If this coquired net yicld is not avaitable, the Note Holder will detenmine the Modificd
Note Rate by using comparable infonmation. - .

4. CALCULATING THENEW PAYMENT AMOUNT :
Provided the Modified Note Rate as calealated in Sedtion 3 above 1s not greater than 5 peicentage
points above the Note Rate and all other conditions roquised in Setion 2 above are satisfied, the Note Holder
will determine the amount of the monthly payment that wiil be sufficient to repay in full (a) the unpaid
principal, plus (b) accried but unpaid interest, plus () all other sums 1 will owe urider the Note ard Sccurity
Instrument on the '
Section 2 above), over the remaining extendad term at the Modified N
The result of this calculation wil be the new amaount of my prncipal and interest payment every month until
the Notc 1s fully paid. T i~
% EXERCISING THE CONDITIONAL MOBIFICATION AND EXTENSION OPTION .

The Note Holder will notify me at teast 60 calendar days in advance of the Note Mgzuﬂly Date and
advise me of the principal, acaruad but unpad interest, and all other sums i am c.quded to owe on the Note
Maturity Date. The Note Holder also #ill advise me shat | may cxereise the Conditional Modification and
Extcnsion Option if the conditions in Section ? above are met. The Note Holder will provide my payment
revord information, togethdr with the name, title and address of the person representing the Note Holder that |
must notify in order to exercise the Conditional Modification and Extension Option. If I incet the conditions
of Section 2 above, [may €xercise the Condilichus Modification and Extens
Holes no carlicr than 60 calendar days and no later than 45 cal
The Note Holder will caleulate the fixed Modificd Ni
Corporation’s applicable publishad toquired net yicld in effect on the date and time of day notification is
receivad by the Note Holder and as calevated in Section 3 above. I will then have 30 calendar days lo
provide the Note Holder ith acceptable proof of my roquired ewneiship, occuparncy and property lien status.
Belore the Note Maturity Date the Note Holder will advise me of the new interest rate (the Modified Notc
Rate), new monthly payment amount and a date, time ard place a1 which I mus appear to sign any

otc Maturity Date cxicnsion. |
understand the Note Holder will charge me'a 5750 processing fec and the costs associated with the exercise
of the Conditional Modification and Extension Option, includiag but not imited to the ©ost of updating the
title insurance policy. . - . :

cndar days prior to the Note Maturity Date.
ot Rate basedt upon Foderal Home Loan Mortgage
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Note Maturity Date (assuning my monthly payments then are current, as roquired under
ote Rate in equal moathly payments.

16n Option by notifying the Note
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BY SIGNING BELO\\’; Bommower accepts and agrees 1o the terms
—~1 through 3 of this Batloon Rider, ‘

and covenants contained in pages

Borroaer -Borrouer

k@f_é&@%\;(&m /M N - (Seal)
ark Waters ) j

(Scal)

Borrower

(Seal)

Borrower
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