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RETURN ADDRESS: !
Option One Mortgage Corporation
PO Box 57096
ine, CA 92619-7090

Irsine, CA ‘ f'{in . [
Please print or hipe information ’ ) 7 .0‘11,}_, " \/_

’ v /
Document Title(s) (or transactions contained therein): CC1-89529cm Raba gl
1. Deed of Trust -

Reference Number(s) of Documents:

Grantor(s) (Last name first, then first nanie and initials)

1. Drake, Rick_\':l.)nu

- -

Grantec(s) (Last nanie ﬁfsl, then first nanie and initials)
I. Oplio-n One Mortgage Corporation
TRUSTEE: ’ .

L. First American Title Insurance Corporation

Legal description (abbreviated: ie. Yot block, plat or section, township, range)
Froperly localed in Skamania County, Staie of Washington:

‘That portion of the Southeast quarter of Section 17, Township | Norih, Range S Fast of the Willameite
Mcridian, Skamania County, Washington, described as follows: R .

BEGINNING at a poiil on the West line of said Southeast quarter of Section IT:T’o“ns»hip_l'Norlh,'
Range 5§ East of the Willaniette Meridizn, Skamania County, Washington, Scuth 01°26'00" West,
3607.13 feet from a concrefe monument at the North guarter corner of said Section 17 ¢aid point
beginning being the Southwest corner of the "Peet” Tract, as shown on recorded survey in Volume | at
page 16; thence North 86°18°34” Fast along the South line of said “Peet" Tract, 655.72 fcel; thente
North 02°18°00™ Wesi 69.00 feet; thence North 87°42'60" ¥
South 02°18°00™ East, 780 feet, more or fess. to the North right of way line of State Highway 14; thence
Westerly along said North line, 880 feet, more or Iess, to the West line of the Southeast quarter of Section
17; thence North 01°26°060" East along said West line 503 feet, more or less.

ast, 96.26 feet; thence feaving said Sounth line,

» 20 the Point of Beginning.

EXCEPT right of \\a_;' for Bell Center Road, as conveyed o Skamania Co
1973, and recorded June 21, 1973
\\'ashingmn:

unty by deed dated June 20,
. in Book 65 of dieds, at page 374, records of Skamania County,

TOGETHER WiITH AND SURJECT e a 60 foot ¢

asement for ingress, egress, and utilities, the centerline
of which is described as foHows: F .

BEGINNING al 2 point i the centerline of Siate lighway 14 which point is South 11°22°50" West,
4030.75 feet from an iren pipe at the Northeast corner of said Section 17; thence Nordh $0°43°00" West,
296.12 feel; thence along the arc of a 200 loot radius curve to the right for an arc distance of 61.17 feet;
thence South 87°42°00" West, 1051.85 feet (o the terminus of said easement cenlerline.

0O Additional legal on page of decument.
Assessor's Property Tax Parcel/Account Number
01-03-17-68-1300-00

{1 Additicnal on page ‘of document

The AuditorRecorder will rely on the information proﬁded on the form. The staff will not read the document
to venfy the accuracy or comp]etenqss of the indexing information provided herein.
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S . ; . WHEN RECORDED MAIL T0O:; 4 e
. o OPTION ONE MORTGAGE CORPORATICN - ) ' .
j ! . o : F.O. BOX 57098 i
: ’ : - IRVINE, CA 92619-7036 ] S
, e | ATIN: QUALITY CONTROL i __
- @ ' _ {Space Above This Line For Recording Data) ] 3 e
) C ~~ Parcel No: 010517001300 S :
i“ . . Loan Number: 191013126 _ )
.. S . Servicing Number: 601144548-3 , : : _
Lo S , Legal Description(Abbreviatad): L . : Q‘ F_- - 1 -
ST : HI300 sechion 17, Tewnship WK g St | -
. - -7 ) . B - - 3 1 ’ !
R 24579 , DEED OF TRUST ! i
S ' THIS DEED OF TRUST (*Sccurity Instrument®) is made on  July 25, 2003/ N
ST The grantor is o . 2
. RICKY LYNN DRAKE, AN UNMARRIED MAN AS HIVS SEPARATE ESTATE -
R - ‘_: o ’ o
- B ("Bortowes"). P . A
o The trustee is ’ - - : ) oo ST N
. ... s : First American Title Insurance Company, a California Corporation ("Trustee"). : ’ : B
R The beneficiary is ! » - o .
T - Option One Mortgage Corporatien, a California Corporation ]
N S o3 ~ which is organized znd existing under the laws of CALIFORNIA and whose address is o S e
DR IS ’ 3 Ada, Irvine, CA 92618 - ("Lender”). : ’ .oz
Borrower owes Lender the principal suns of i
TWO HUNDRED THIRTY FOUR THOUSAMD . ) : .
- . .AND HO/100THs . Dellars (U.S. $234,c00.00 ). . . . o
This debt is evidenced by Borrower’s note dated ihe same date as this Sécurity Instrument (*Note™), whic - S
L - provides for monthly payments, with the full dedt, if not paid earlier, due and payable on . . B oo T
S CE I August; 01, 2033 - . This Security Instrument secures to Lender- (2) the repayment = N -
- of the debi evidenced by the Note, with interest, and all renewals, extensions and medifications of the Note; ) '
Lo = (b) the payment of all other sums, with interest, advanced under paragraph ¥ 1o protect the sccurity of this ; t
T - Security Instrumeni: and €) the performance of Borrower's covenants and agreements under this Security - i
R Instrumeat and the Note. For (his purpose, Borrower irrevocably grants and conveys to Tiustee, in trust, with S
power of sale, the following described property located in’ Skamania County,Washisgion: : B

.SEE LEGAY, DESCRIPTION ATTACHED HERETO AND MADE A PART THEREOF .

which has the address of © 12  BELY, CENTER RD . WASHOUGAL . b T T,
.- - © (Streer) (City) - . SRR 7—
B Washington 98671-7937 ("Property Address”); : O
N @ip Code) : , - a0
T b ' = F i .
3 ]

TOGETHER WITH all th

€ improvements now or hereafter erected on the property, and all easements, e = S . o
WASIINGTON - Single Family . ) : - T
Page 1 of 8 . ) -
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Loan Number: 191013126 Seivicing Number:  001144543-3 bae: 07/25/03

appurtenances, and fivtures now or hereafter 2 part of the property. All replacements and additions shail ako
be coverad by this Security Instrument. All of the foregoing is referred to in this Security Instrumest as the
“Property.” - S .o ) ’ ;

BORROWER COVENANTS that Borrower is law fully seised of the estaie hereby conveyed and has
the right to grant and convey the Property amd that the Propety is unencumbered, except for encumbrances
of record. Borrower wargants and will defend generally the tile to the Property against all claims and
d=mands, sub}ect to any encumbrances of record.- - . ) o )

"COVENANTS. Borroaer and Lender covenant and azree as follows: .

_ 1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prefayment and late charges
due under the Note, S

2. Punds for Taxes ‘and Insurance. Subjeci to applicable law or'to a written waiver by Lender,
Borrower shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in
full, a sum ("Funds®) for: (a) yearly taxes and “assessments which may attain priority over this Security
Instrument as a lien on the Property: (b) yearly leasehold payments or ground rents on the Propeny, if any;
(c) yeariy hazazd or property insurance premiums; (d) yeany flood insurance premiums, if any; (e) yearly
morigage insurance premiums, if any; and (f) any sums payable by Boiroweg to Lender, in accordance with
the provisions of paragraph 8, in'lieu of the payment of mortgage insurance premiums. These flems are called
"Escrow Items.” Lender may, at'any time, collect and hold Funds in an amount not to exceed the mazimum
amount a Lender for a federally related mortgage loan may require for Borrower's escrow account under the
Federal Real Estaie Seulement Procedures Act of 1974 a5 amendad from fime to time, 12 U.S.C. Seciion 2601
el seq. ("RESPA™), unless another iaw that applies 1o the Funds sets a lesser amount. If so, Lender may, a
any time, collect and hold Funds in an 2mount 1ot to exced the lesses amousl. Lender may estimaie the
amount of Funds dus on the basis of current dala and reasonable estimates of expenditures of Tuiure Escrow
Items or otherwise in accordaice with applicable flaw. -

The Funds.shall be held.in an institation whose deposits are insured by a federal agency,

instrementality, or entity (including Lender, if Lender is sich an institution) or in any Federal Home Loan _

Bank. Lender shall apply the Funds to pay the Escrow lems. Lendeér may not charge Borrower for holding
and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest ou the Funds and applicable faw pemliLs:Lendcr to make such a charge. However,
Lender may require Borrower to pay a one-time charge for an independeni real estate tax reporting service
used by Lender in connection with thic loan, unless applicable law provides otherwise. Unless an 2 greement
is made or applicable law féquires mterest 16 be paid, Lender shall not be reguired 1o pay Bormower any
interest or earnings on the Funds. Borrower and Lender may azree in iﬂilipg, however, that interest shall be
paid on the Funds. Lénder shall give to Borrower, without charge, an aninual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Fonds was miade. The Funds are
pledged as additional security for 21l sums secured by this Security Instrument. .

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account 10 Borrower for the cxcess Funds in accordance with the requirements of applicable faw. If thé amount
of the Funds held by Lender af any time is not sufficient to pay the Escrow ltems when due, Lender may so
nolify Borrower in writing, and, in such case Borrower shall pay to Lemér the 2mount necessary to make up
the deficiency. Borrower shall make up the deficiency in no more than twelve inonthly payments, at Léndec's
sole discretion. : o

Upon payment in fuil of afl sums secured by this Security [nstrument, Lender shall promptly refund
to Borrower any Funds held by Lender. If, uader paragraph 21, Lender shall acquire or.sell the Property,
Lender, prios o the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition of sale as a credit against the sums secured by this Securiiy instrument. . _

3. Application of Paymeénts. Unless applicable law provides othérwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment ciarges due under the Note;

second, 1o amounts payable under parageaph 2; third, to interest due: fourth, to principal due; and last, 1o any
late charges due under the Note. :

4. Charges; Liens. Bormower shall pay all taxes, asscssments, charges, fines and impositions
attributable to the Property which may ailain priority over this Security Instrument, and leasehold payments
or ground rens, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not
paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall
promptly fuinish to Lender all noikces of amounts to be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall prompily furnish to Lender receipts evidencing the paymeals.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a2 manner accepiable
to Leider; (b) contesis in good faith the lien by,

! _con { or cefends against enforcemeni of the licn in, fegal
proceedings whick in the Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from

‘0 Lender subordinating the lien to this Security Instrument.
If Lender Cetermines that any pant of the Property is subject to a lien which inay attain priority over this
Security Instrument, Lender may give Borrower a notice identilying the lien. Borrower shall satisfy the lien
or 1ake one or more of the actions set forth above within 10 days of the giving of notice.

" 5. Hazard or Property insurance. Borrower shail keep the improvements now existing or hereafier
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‘morigage clause. Lender shall have the right to bold the policies and renewals. If Lender requir

representations concerning Bostower's occupancy of the Property as a
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erectad on the Properiy insured against foss by fire, hazards included within the term “extended coverage” and
any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
rhintined in the amounts 2nd for the periods that Lemder requires. The insurance carrier providing the

-insurance shall be chosen by Borrower subject to Lendec’s approval which shall pot be unreasonably withheld.
1 Bosrower fails to maintain coverage described above, Lender tnay, at Lender's option, obtain coverage 1o -
~ protect Lender’s rights in the Property in accordance with paragiaph 7. - :

All insurarxe policics and renewals shall be acceptable o Lender- 2nd shall include a standard
s, Borrower
shall promptly give to Lender all receipts of paid premivms and renewal notices. In the event of kss, Borrower
shall give prompt notice to the insurance carsier and Lender. Lender may make proof of toss if not made
prompily by Borrewer. - ) - "

Unless Lender and Borrower otherwise agree in writing, or applicable law-otherwise requires,
insurance proceeds shall be applied first to reimburse Lender for coits and expensés incurred in connection
with obtaining any sueh insurance proceeds, ard then, at Lender’s option, in suck order and proportion as

Lender may determine in iis sole and absclute discretion, and regardless of any impairmeat of security or Tack

thereof: (i) to the sums secured by this Security Instrument. whether or not then due, and &0 such cemponents
thereof as Lender may determine in its sole and absolute discretion; and’or (ii) to Borrower (o pay the costs
and expenses of nocessary repairs of restoration of the ‘}"ropcny 1o 2 condition satisfactory © Lender. [f
Borrewer abandons the Property, or docs not answer within 39 days a rotice itom Leader that the insurance

“carrier Eas offercd 10 settle a claims, Lender may collect the insurance proceeds. Lender may, in its sole and

absolute discretion, and regardless of any impairment of security or fack thereof, use the proceeds 10 repair
or restore the Pro;rny%i 10 pay the sums secuied by this Secarity Instrument, whether or not then due. The
30<day period will begin when the notice is given. N ) .

Unless Lender and Borrower otherwise agree in writing, any applicalion of proceeds o principal shall
not exiend or postpone the due date of the monthly payments referred 1o in paragraphs | and 2 or change the
amount of the payments. If under paragraph 21 the Propeity is acquired by Lender, Borrower's right to any
insurance’ policies and proceeds resuking from damage 10 the Property prior to the acquisition shall pass to
Lender to the extent of thé sums secured by this Security Instrument immediately prior to the acquisition.

if Borrower obtains earhquake insurance, any other hazard insurance, or any olhsr insurance on the
Property and such insurance is not specifically required by Lender, then such insurance shall (i) nzame Lender
as loss payee thereunder, and (ii) be subject to the provisions of this paragraph 5

6. .Occupancy, - Preservaiion, Mainicnance and Profection of the Property; Bonnwé;'is Loan

Application; Leascholds. Borrower acknow ledzes that the Lender does pot desire to make
secured by this pic;!gn)' ¢n the terms centained in the Note unless the propedty is to be occupied by Borrewer
as Borrower's pri.’IlaiylScconda:y,residenc& Lender makes non-owner residence loans of différent terms.
Borrower promisés and assures Lender that Borrower intends 1o occupy this property as Bdtmwer'_s
primary/secondary residence and that Borrower will so occupy this propenty as its sole primary/sécondary
residence within sixty (60) days afiér the date of the Security Instrument. If Borrower breachies this promise
10 occupy ihe property. as Borrower's primary/secondary residence, then Lender may invoke any of the
foilowing remedies, in addition fo the remedies provided in the Security Instrument: (1) Declare all sums
seeured by the Security Instrament due and payable and foreclose ihe Secuiity Instrument. (2) Decrease the
term of the loan and adjust the montkly payments under the N )
adjust the menthly payments under the Note accordingly, or (3) require that the principal balance be reduced
to a ﬁercentage of either the original purchase price or the appraised value then bein 2 offered on nen-owner
occupied loans. . ; 1

Bomrower shall not destroy, damz;sfz'e‘pf tmpair the Pfépen)',

a loan to Borroter

- <o . E L
allow the Property to detéiorate, or

commit waste on the Property. Borrower shall b2 in default if any forfeifure action or proceeding, whether -

<ivil or criminal, is begun that in Lendes’s good fa
otherwise materially impair the lien created by this Security Instrument of Lender’s securily interest. Borrower
may cure such a default and reinstate, as provided in paragraph 15& by causing the action or proceeding 10 be
dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's
interest in the Propenly of other material impairment of the fen created by this Security Instrument or Lender’s
security interest. Borrower shall also be in default if Borrower, during the loan appiiation process, pave
materially false or insccurate infozmation or statements o Lender {(or failed (o provide Lender with any
material information) in connection with the loan evidenced by the Note, inciuding, bul not limited to,

Instrument is or: a leasehold, Borrower shall comply with all the provisio:

fee title to the Property, the leasehold and the fee title shall not merge u

rless Lender agrees 1o the merger in
writing. : .

Borrower shall, at Borrower's own experise, appear in and defend an
1o affect the Property or any portion merg(}[ or Borrower's titl
created by this Security !nstrumep!, or the rights or powers of ‘

y action or proceeding [;ugpofting
e thereto, the validity or priority of the lien

Security Instrument, for damage or injury to the Property or any part th
transaction financed in whole or in pas by the proceeds of the N
Instrument, by Lender, of in connection with or affeciing the P

ereof, or in connection with any
ote of any other note secured by this Security
Topeily or any part thereof, including causes
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aith judgrhént could resull in forfeiture of the Property or -

principal residence. If this Security ..
ns of the lease. If Borrower acquires

Lender or Trusiee with respect to this Security
* Instrument or the Property. All causes of action of Borrower, whether accrued before or after the date of this
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of action arising in tort er contract and causes of action for fraud or concealment of a material fxi, are, at
Lender’s option, assigned to Lender, and the proceeds thereof shall be paid directly to Lender who, afier
deducting therefrom all its expenses, including reasonsble attorneys® fevs, may apply such proceeds to the sums
secured by this Security Enstrunient or to any deficiency under this Security Instrument or may release any
monies so received by it or any pan thereof, as Lender may elect. Lender may, at #5 option, appear in and
prosacule in its own name any action or proceeding fo enforce any such cause of action and may make any
compremise of setilement thereof.  Borrower agrees to execute such further assighments and any other
instrufenis as from time to time may be necessary to effectuate the forcgoing provisions and as Lender shall
fequest., . - o o . )

- 7. Prolection of Lemder’s Rights in the Property. If Borrawer fails to perform the covenants and -
agreements conlained in this Security Iastrument, or there is a legal proceeding that may significantiy alfect
Lender’s rights in the Property (such as a proceeding in bankruptey, piobate, for comemnation or forfeiture
or to enforee laws or regulations), then Lender may do and pay for whatever is necessary o protect the value
of the Property and Lender's rights in the Propesty. Lemder’s actions may include Ppaying any sums secured
by a lien which has priority ever this Security Instrument; appearing in court, paying reasonable attomeys®
fees and entering on the Property to make fepairs. Although Lender may take 2:tion under this paragraph 1,
Lender does not have 1y do so. - N B , N

Any amounts disbursed by Lender under this paragraph 7 shalt become additional debt of Borrower
secured by this Security Instrument. Unless Borfower and Lender agree (o other terms of payment, these
anounts shalk bear interest from the date of disbursement af the Note raie in effect from time 1o time and shall
be payable, with interest, upon noiice from Lender 1o Borrower requesting payment. - r -

8. Morigage Insurance. If Lender required n)d:tgage insurance ‘as a condition of making the ban
securéd by this Security Instrument, Borrower shall, py the premivms reguited o maintain the morigage
insurance in effect. If, for any reascn, . the morigage insurance coverags requized by Lender lapses or ceases

to be in effect, Borrower shall pay the preaiims required 1o oblain coverage substantially equivalent to the
morigage insurance previously in effect, at a cost substantially equivalent 10 thé cost to Borrower of the
mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If.
substantially equivalent morl’g'age insurance coverage is not available, Borrower <hall pay to Lender each month
2 sum equal to one-twelfth of the yearly morigage insurance premiufa being paid by Borrower when the
insurarce coverage lapsed or ceased 10 be in effect. Lender will accepl, use and retain these payments as a loss
reserve in lieu of morgage insurance. Loss reserve payments may no longer be required, at the option of
Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
" an insurer approved by Lender again becomes available and is obtained. Borrower shali pay the premiums
required to maintain mortgage insurance in effect, or to provide a loss reserve, untt the requirement for
. nﬁngage insurance ends in accordance with any written agreement between Borrower and Lender or abplicab]c

law.

9. Iespection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shail give Borrower notice at the time of er prior 10 an inspection specifying reasonable cause for the
inspection. o - . -

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in -
connection with any condemnation or other t2king of any part of the Propeniy, or for conveyance in lieu of
condemnation, are hereby assigned and shall bé paid

to Lender. Lender may apply, use ur release the
condemnaltion proceeds in the same manner as provided in paragraph S hereof with espect 10 insurance
proceeds. : - ;

If the Property is abandored by Boirower, or if, after notice by Lender to Borrower that the
condemrior offers to make an award or seule a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is anthorized to collec: and apply the proceeds, at its option,

either o restoration or repair of the Pioperty or 1o the sums secured by this Security Instrument, whether or
rot then due.

. Unless Lender and Borrower otherwise égrqe; in “Tili.n‘g, ainy application of proceeds to principai shall
not extend or pdstpone the due da

te of the monthly payments referred to in paragtaphs 1 and 2 or change the
amount of such paymests. ; : ] ) i

1i. Borower Not Released; Forbearance By Lender Not 2 Waiver,
payment or modification of amortization of the sufas secured by this Security Ins
10 any successor in interest of Bommoaer shall not Operate 1o release the
Borrower's successors in interest. Leader shall not be required to comme
- in interest or refuse to extend {ime for payment or otherwise modify
Security Instrument by reason of any demand made by the origin
interest. Any forbearance by Lender in exercising any
the exercise of any right ot remedy. .
12. Successors_ and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shail bind and benefit the successors and assigns of Lender and
Borrewer, subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be Joint and

several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing
this Security Instrument only 1o morigage, grant

nd convey that Borrower’s interest in the Property under the
terms of this Security Instrument; (b) is not persenally obligated to pay the sums secured by this Security

Extension of the time for
trument granted by Lender
liability of the original Borrower or
nce proceedings against any successor
amortization of the sums secured by this
al Borrower or Borrower's successors in -
right or remedy shall not be a waiver of or preclude
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Loan Number: 191013126 07/25/03

Servicing Number: 001144348-3  Date:
Instrument; and (c) azrees that Lender and any other Borrower may agree (o extend, modify, forbear or make
any accommedations with regard to the teems of this Security Instrument or the Neie without that Borrower's
consent, . o . : L . ) .

" 13. Loan Chrarges. If the loan secured by this Security Instrument is subject 19 a law which sets
maximum loan charges, and that law is finally interpreted so that the intetest or other loan charges collected
0OF 10 be collacted in connection with the loan exceed the penmited limits, shen: (2) any such loan charge skall

be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums alrcady

collected frem Boirower which exceeded permitted timits will be refunded to Borrower. Lender may choose

to make this refund by raducing. the principal owed wnder e Note or by -making a direct payment to
Borrower. If a refund reduces principal, the feduction will be treated as a partial prepayment without any
prepayment charge under the Note. . . :

14. Notices. Any notice to Borrower provided for in this Securily Iastrument shall be given by

delivering it or by mailing it by first class mail unless applicable law requires use of another method. The,

notice shall be directed 1o the Property Addzess or any other address Borrower designates by notice 1o Lend

Lender designates by notice 16 Borrower. Any notice provided for in this Security Instrumient shall be deemed
to have been given to Borrower or Lender when given as provided in this paragraph. -

'15. Governing Law; Scverability. This Security Instrument shall be goyerned Dy federal law and the
law of the jurisdiciion in which the Propeny is Yocated. In the eveat that any provision or clause of this
Security Insirument or the Note conflicts with applicable law, such confiict shall not affect other provisions
of hiis Security Instrument or the Note whichcan be given effect without the conflicting provision. To this end
the provisions of this Security Instrument and the Note are declared 1o be severable. -

16. Bosmower's Copy. Borsower shall be givén cne conformed copy of the Note and of this Security
Instrument. ’ i} . , ) )

17. Transfer of the Properiy of a Beneficial Interest in Bomower. If all or any part of the Propesnty
or any interest in it is sold or transferced (or if a beneficial intefest in Borrover is sold or transferred and
Borrower is not 2 natural person) without Lender's prior written conscal, Lender may, at fts option, require
immedizte payment in full of all sumis secured by this Securily lastrumient. However, this option shall not be
exercised by Lender if exercise i€ prohibited by federal Yaw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from ihe date the notice is delivered or maile¢ within which
Borrower must pay all sums secured by this Security Instrumeat. If Borrower fails to pay these sums prior t6
the expiration of this period) Lender may invoke any remedics permittes” by s Security Instrument without
further notice or demand on Borrower. ™~ . - e ’ .

- 18. Borrewer's Right to Reinstate. If Borrower meeis cértain conditions, Borrower shall have the right
to have enforcement of this Security Iastrument discontinued at any time prior to the carliet of: (2) 5 days (or
such other penod as 2pplicable law may specify for reinstatement) before sale of the Property pursvant to any
power of sale contaired in this Security Instrument; or (b) eatry of a.judgmeni enforcing this Security
Instrument. Those conditions are thatBortower: (a) pays Lender all sums which then would be due tinder this
Sceurity Instrument and the Nofe as if no acceleration had cccurred, (b) €ures any default of any other
covenanis or agreements: (c) pays all e.ipcnses incurred in enforcing this Security InsTrumem,‘including, but
no! limiled to, reasonable allomeys® fees: and (d) takes such action
that the lien of this Security Instrument, Lender’s rights in the Properiy and Borrower’s obligation 1o pay the
sums secured by this Securily Instrument shall éoﬁlini'qe uachanged. Upon teinstatement by Borrowes, this
Security Instrument and the obligations secured hiereby shall remain fully effective as if no accelerztion had
oceurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.
19. Sale of Note; Change of Loan Servicer. The Nofe or a partial interest in the Note (togethier with

this Security Instryment) may be sold on= o more times without prior nolice 10 Borrower. A sale may result
in a change in the entity (known as the "Loan Servicer”) that collects monthly payments due under thé Noie
and this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to 2 sale
of ihe Note. If there is a change of the Lean Servicer, Borrower will be given wrilten notice of the change
in accordance with paragraph 14 above and applicable law. The notice will state the name and address of the
new Loan Servicer and the address o which payments should be made. The notice will also contain any other
information required by applicable law. Fhe holder of the N
to be the Lender hereunder. b !
20. Hazardous Substances. Borrower shall Lot canse or pérm
or release of any Hazardous Substances on or in the Property. Borro
to_do, anything affecting the Property
sentences shall not apply to the prese
Substances that are generally recogn
the Property. .
Botrower shall promptly give Lender written notice
- other action by any governmental or regulalory agency or
Hazardeus Substance or Environmental Law of which borrowe

wer shall not do, nor allow anyone else
that is in violation of any Environmental Law. The preceding two
nceé, use, or storage on the property of small quantities of Hazardous
ized to be appropriate ko normal residential uses znd lo maintenance of

of any investigation, claim, demand, lawsuit or
private pariy involving the Property and any
T has actual knowledge. If Borrower learns, or
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Any notice to Lender shall be given by fust class mail to Lender's address stated herein or any other addiess

as Lender may reasonably réquire to assure
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‘ _ s nofied by any governmental or regulatory authority, that any reiroval or other emadiation of any . S
s " Hazardous Substance affecting the Prapety is nécessary, Borrower shali prempily tale all necessary remedial ) -
: ' - ST T actions in aceordance with En ironmental Law, . ’ _

SR - - N ‘ ' Borrower shall be solely responsible for, shall indemaify, defend ard he'd harmikess Lender, its }
. RN : T directors, officers, eraployees, attoineys, ageats and their respoctive successors and assigas, from and against -
;- RS . any and all clalms, demands, causes of action, loss, damage, cost {including actual atrorneys® fees and count
- c : © costs and costs of any required or necessary tepair; cleanup or detoxification of the Property and the
preparation and irh;vlenwillglfl{\n of any closure, abatement, containm-ar, remedial or other _required plan),
expenses and liability directly or indirectly 2rising out or atributable 1o (2)the use, generation, storage,
release, threatened release, discharge, dizsposal, abatiment or presence of Hazardous Subsiances on, under or

about the Property, (b) the transport to er from the Prop21ty of any Hazardous Substances, (c) the sivlation
- . of any Hazardous Substances law, and (d) any H

4 e b i b

arardous Substances claims.
As used in this paragraph 20, "Hazardous Substances® are thote substances defined as foxic or v : L
hazardosis substances b)"lin\‘i.ronmental {.aw and the followin 2 substances: gasoling, kerosene, other flammable )
. ; ) . - or toxk petroleum products, toxic pesticides and herbicides, yolatile solvents, materials containing ashestos o .
= . or formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmertal Law: means federal B . '
faws and laws of the jurisdiction w here the Property is located thar relate (o health, safety or énvironmental
] protestion. - 4 : S L ’

- ' © - ADDITIONAL COVENANTS. Berrgwer and Lender further covenant and ageee as folicws: )
T . . 21. Acceleration; Remedies. If any instaliment dinder the Note or notes sccured heréby is not paid
. ' - - when due, or if Borrower shouid be in delault under any provision of this Seccurity Instrument, or if Borrower

will colect all expenses incutred in pursuing W remedics describod in this Paragraph 21, including, but not
limited o, reasonable attomeys® foes and costs of S : B

sale. Lender or its designee ay purchase the property at any sale.

Trustec shall deliver 16 the purchascr Trustee's:

warTanly, expressed or implicd. The_recitals in the Trustee’s docd shall be prima .

of the stalements made therein. Frustee shall apply the procceds of the sale in the following order: (a) to all o

. : B expeases ol the sake, including, bul noi limited (o, reasonable Trusice's and attorneys® fecs: (b) t0 all sums .

LT ) ; socured by this Securily Instrument; and (c) any excess (0 the person or persons legally eniitled 10 it ot to the -
T , g clerk of the superior court of the county in which e sake took place. - :

- N "'_ 22. Récoaveyance. Upon payment of all sums secured by this Security Instrument, "Eender shall

o . release (his property without warranty to the person of persons legally entitled to it. Such Pperso

‘ L o shall pay any recordation costs. Lender may charge such

» . for scevices rendered if the charging of the fee is permill

; . . 23. Substitie Trusiee. In accordance with applicable faw, ELender may from time to time Appoint 2 e
B ] SUCCESSOF trusiee {0 any Trustee 2ppointed hereunder who has ceased 10 act. Without conveyance of the : ' -
L - ’ property, the successor trustee shall succeed to all the

title, powyy and duties conferred upon Trustee herein - -
and by applicable law.

facie evidence of the truth

R OF persons
person or persens a fee for releasing the Propeny :
ed under applicable law. -

24. Use of Property. The Property is not used principally for agricultural or farming p;_Jr'poses. ) e T
" 25. Misrepresentation and Noandisclosure.  Borrower has made certain wrilten representations and L o S
. disclosures in order o indude Lender o make the loan evidenced by the Note or notes which this Security

e event thai Borrower has made any ma‘erial misrepresentation or failed 1o ’ ’ .

. , at ils option and without prior notice or demand, shall h‘a'\'e the right 10 L o -
declare indebtedness secured by this Security Instrument, irrespective of the maturiiy date specified in the Note 7

of notes securéd by this Security iInstrument, ‘immediately due and payable. To the extent permitted by
. applicable faw, Trustee, upon presentation to it of an affidavit signed by Lender setting forth facis showing
P a default by Borrower under this paragraph, is au ’
. ’j statements therein, and to act thercon hereunder.

. ; 26. Time is of the Essence. Time is of the essence in the pesformance of each provision of this e
. : ! Security Instrument.

27. Waiver of Statute of Limiations. The pleading of the statute of limitations as a defense o | - )

4T
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enforcernent of this Security Insfrumert, or any and all obligations referred to herein or secured hereby, is
hereby waived to the fullest extent permitted by applicable law,

- 2B. Modification. This Security Instrument ey be modified or amendad only by an agreement in
\uilii\g signed liy Borrower or Lender or lawful successors in interest. o - T
29. Reimbursement. Fo the extent permitted by appiicabie law, Boarrower shall reimburse Trustee and
Lender for any and all costs, fees and expenses which either may incur, exXpend of sustain in the exacution of
the trust created hereunder or in the performance of any act fequired or permitted hereunder or by law or in
equity or ctherwise arising out of or in connettion with this Security lostrument, the Note, any other note
secured by this Security fnstrument or any other instrument executed by Borrower in connection with the Note
or Security Instrumeni. To the extent permitted by applicabie law, Borrower shall Py to Trustee and Leinler
their fees in connection with Trustee and Lender including, but not limited 10 assumption application fees; fees
for payoff demands and, statements of loan balance; fees for making, transniining “and transporting copies of
loan documents, verifications, full or ba'nial lien reconveyances and other documents requasted by borrower

or necessary for performance of Lender's rights or duties under this Security Instrument;

fees arising from
a returned or dishenored check; fees to détermine whether the Propetty is excupied, protected, maintained or

insured or refated purposes; appraisal fevs, inspection fees, legal fees, broker fees, insurance mid-12rm

substitutions, repair expenses, foreclosure fees and costs arising from foreclosure of the Property amd -

protection of the security for this Sccurity Instrument; and ali other fees and costs ofla similar pature rot
ctherwise prohibited by law. o . . C 5 -

*30. Clerical Eror. In the event Lender at any time discovers that the Note, any other nole secured
by this Security Instrument, the Socu:ily Instrument, or any other document or instruménl executed in
connection with the Security Investment, Note or noles contains an error that was caused by a clerical mistake,
calculation error, computer malfunction, printing error or similar efror, Borrower agrees, upon notice from

Lender, to reexecute any documents that are necessary to eorrect any such erci(s). Borrower further agrees

that Lender will not be liable to Borrower for ahy damages incurred by Borrower (hat are directly or in direcily
caused by’ an)':s_uch t?rl'or. . X 2 a6 7

31. Lost Stoken, Destroyed or Mutilatod Security Instrument and Other Docuraéts. In the event of
the loss, ihelt or destruction of the Note, any other note secured by this Security ln;smlmeul_. the Security

. Instrument or any other documents or instrunients exccuted i connection with the Security Instrument, Note

or notes (collectively, the "Loan Documents?), upon Borrower's receipt of zn indemni
favor of Borrower by Lender, or, in the event of thie munlation of any of the
surrender 1o Borrower of the mutilated Loan Document, Borrower shall execute and deliver to Lender 2 Loan
Document in form and content identical t0, and to serve as a replacement of; the lost, stolen, destroyed, or

mutilated Loan Document, and such replacement shall have the same force and effect as the lost, stolen,

destroyed, or mutilated Loan Documents, and may be treated for all purposes as the origital €opy of such
Loan Document. :

32. Assignment of Rents. As additional security hereunder, Borrower hereby assigns to Lender the
reats of the Property. Borrower shall have the tight to collect and retain the renis of the Property as they
become due and payable provided Lender has not exercised its rights to require immediate payment in {ull of
the sums secured by this Security- [nstrument and Borrower has not abandened the Property. :

33. Riders to this Security Instrument. If ope of more riders are executed by Borr

ower and recorded
togeihes with this Security Instrusnent, the coyenants and 2greements of each such rider sh

all be incorporated
into and shail amend and supplement the covenacts and agreements of this Security Instrument as if the reder(s)
were a pari of this Security Instrument.

fication executed in
Loan Documents, upon Lender’s

{Check applicable box(es)]

(B3 Adjustable Rate Rider ) condominium Rider

o Prepayment Penalty Option Rider U Planned Unit Development Rider
D Otheris) (specify)

1.4 Family Rider
] Occupancy Rider

BY SIGNING BELO“’;Borrower accepts and agrees (o the terms and covenants contained in this
Security [nstrument and in any rider(s) exccuted by Borrower and recorded with it.

P9I

RICKYG}{NN DRAKE

Rorroaer -Borroner

-Borrower

-Borrower -Borroner
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Loan Number: 191013126 Servicing Number:  001144548-3 - Date: 07/25/03

[Space Below This Line For Acknowlkedgment)

. C/l(,uy/ 7 County ss: o
© Onwis - .. _dayoef _M - . 20(3 . before me the
undeisigned, 3 Notary Public in and for the State o[ \\’a’shin ton Jduly commissioned and sworn, personaily

a AT Lq .y PPN fl z g
S . v vARIA) NYe :

{ ) - to me known to be lhei,u ividual(s) described in and
who <xecyted the foregoing mslrumem arx} acknowledged o me that —1 l i signed and
seated %ﬂmmem : '

as free and voluntary act and deed, for the uses and purposes Lherem mentioned.
\WITNESS my hand and official seal affixed the day and year in this gpnificaté above written.

e 0 ol

STATE OF WASHINGTO?

\d for the Stafe of\\'ashmgton n.s:dmg

Page B of 8 WADIO)IS (05/28/98)
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Exhibit A

. l‘roptrl‘j' located in Skamania County, State of Washington:

‘That poriion of the Southcast quallcr of Scction 17, qumlup ! Nurth, Range § ‘Fast of the W l!l.mu:lle
Meridian, Skamania County, \\ ashington, described as fotlows:

BEGINNING at a point on tl'r West line of said Soriheasy qu:rlcr of Section 17, lumlslnp t Nosth, Range §
East of the Willamette Meridian, Skamania County, W ashington, South 01°26'00" West, 3607.13 feet froma
concrete monument at the North quarier corner of said Section 17 said point beginning being the Southwest

corner of the "Peel™ Tract, as shown on recorded survey in Volume 1 at page 16; thence North 86"!8‘\4"4

East along the South line of said “"Peel™ Tract, 655.72 feet; thence North 02°18°00™ West 60.00 feet; thence
North 87°42'00" Fast, 96.26 fect: thicnce fearving said South line, South 02°18" 00" East, 789 fcel, more or less.
to the North right of way linc of State Highway 14; thence Wesierly atong said North line, 880 feet, mose or
less, to the West tine of the Southeast quarier of Section §7; thence North 01°26°09" East along said West line

- 505 feet, more or less, to the Point of Beginning.

EXCERT tight of way for Bell Center Rosd, as comeyed to Skamania County by deed dated June 20, 1973,
and recorded June 21, I973 ln Book 65 of deeds, at page 374, records of Skamania C ounty, Washinglon:

TOGETHER WITH AND SUBJECT 1o 2 60 foot easement for ingress, cgress, and utiliiics, (he cenlerlme of
which is described as follows:

BEGINNING at & point in the centerline of State Highway 14 which pom is South F1%22°50" W cst, 403073
feet froin an iron pipe at the Northeast corner of said Sectivn 17; thence North 10°43°00" West, 296.12 feet;
thence along ihe arc of 2 200 foot radius curve to the right for an arc disfance of 61.17 fecl; thence Qou!h
87°42°00" West, [051.85 fect 1o the teiminus of said easement cenferline.

U8 Visor: Forn SFTCINA Rev. 1007796
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Loan -.\'u.rnber:- 191013125 Servicing Number: 001124528-3 -

4 ~ ADIUSTABLE RATE RIDER
; ' : (LIBOR Index - Raie Caps) -

Date: 07/25/03

"THIS ADJUSTABLE RATE RIDER is made July 25, 2003 o

ard is incorporated Into and shall bé deemed to amend and supplement the Mornigage, Deed of Trust or .
Security Deed (the "Security Instrument”) of the sama duse given by the undersignsd (the “Borrower”) 1o

secure Borrower's Adjuém.b!e Rate Nofe (the “Nowe") 10

Option One Mortgage Corporation, a California Corporation

(the "Lender”) of the same date and covering the propeny described in the Security Instrisnent and located
ar: ’

-

12 BELL CENTER RD, WASHOUGAL, WA 28671-7337

© {Propern Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST

o ’ RATE AKRD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 10 the covenants and agreements made in the Security .
Instrument, Borrower and Lender further covenant ard agree as follows: a :

The Note provides for an initial interest raie of

I 19.056G% . The
Nete provides for changes in the interest rate and the

monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates S

The interest rate [ will pay mazy change oa the first day ef August 01 2095 .
ard on that day every sixth month thereafier. Each date 6n which my iznterest rate could change is called a
"Change Date.” -

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the
average of interbank offered rates for siv-month U.S. dollar-denominaied deposits in the” Lendon, market

("LIBOR"), as published in Te Wall Street Joumal. The most recent Index figure available as of the first

business day of the month immediately preceding the month in which the Change Date occurs is called the
“Current Index_® -

I the Index is no longer available, ihe Note Holder wili choose a new index that is based upon
comparable information. The Note Holder will give me potice of this choice. ’

(C) Cakulation of Changes

Before each Change Date, the Note Holde

r will calculate my new inzerest rate by adding

- SEVEN AND 86/100 ; percentage poini(s) ( 7.300% )
io ihe Current Index. The Note Holder will then round the result of this zddition to the next higher one-eighih
of one percentage point (0.125%). Subject i0 the limits stated in Secticn 4(D) below, this rounded amount will

MULTISTATE AbmST ABLE RATE RIDER-LIBOR INDEX - Single Family
Page t of 3 USRi0021 (02-23-99)




o : Loan Number! 19101312¢ Servicing Number: 001144548-3 Date: . ©7/25/03

ST e I be my new interest rate until tbe next Change Date. _
) A T o ’ . The Note Holder wiil then detzrmine the amount of the monthly paymnent that would be sufficient 1o
1epay the unpawd principal that | am expecied 10 owe at the Change Date in full on the Matwrity Dare a1 my
. - : - - new Interest rate in substantially equal payments. The result of this calculation will be the pew amount of my
3 T ' i . monthly payment. ) )
i R D (D) Limits on Interest Rate Changes }
J . . Co The ‘nierest rate | am required to pay at the first Change Date will not bé greatzr than
13.050% or less than 10.050% - - Thereafter, my interest rare wili never ,
be increased or decreased on any single Change Dawe by mere than onépercemage point (1.0%) from the rate
of interest | have been paying for the preceding six inonths. In no event will my inierest rate be greater
. ; than 16.050% . orless than  10.050% . : .
- - - (B) Effective Date of Changes ’ ’ L ,

a - _— - My pew interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment Beginning on the first monthly payment date after the Chanze Date unal the amount of my
monthly payment changes agzain. L e '

- ’ e (F} Notice of Changes - N ) ’ T
o ’ ' The Note Holder will deliver or mail to me a hotice of any changes in my inierest rate and the amount - ' ' o
) : ’ of my monthly payment before the effective date of any change The notice will include information required i o
- ’ by law to be given me and also the title and telephone number of 2 parson who will answer any question 1 may
have regarding the riotice. ' .

by d—————

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BCRROWER
Covenant 17 of the Secusity Instrumen: is amended 1o read 25 follows:

Transfer of the Property or a Beoeficial Interest in Bortower. If all or any part of the Properiy or any : : S e TN
. . : interest in it is sold ot transferred (or if a beneficial interest in Bortower is sold or uansferred and Borrower ’ ’ ’
’ - . is not 2 natural peréon) witholi Lender's prior writien consent, Lender may, ai its opiion, Tequire immediate
) payment in full of all sums secused by this Security Instrument. However. this optiott shall noi be exercised
- by Lender if exercise s prohibited by federal law as of the date of this Security asirumeni. Lender also shall T Lo
' : not exercise this option if: (a) Borrower causss o e submitled to Lender information required by Lender to T ) o
evaluate the intended transferée as if a new loan were being made 10 the transferee; and (b) Leénder reasonably e CL
determines that Lender’s security will not be impaired by the loan assumption and that the rick of a breach of - ' <
any covenant Of agreement in this Security Instrument is acceptable to Lender. - ! o o
e Lo ) ) To tie exient permined by applicable law, Lender may charge 2 reasorable fee as a condition 10 e L T e
N : Lender’s conseat to the Ioan assumption. Leoder may also require the transferee to siga an assumption i o
L7 agreement that is acceptable 16 Lender and that obligates the transferce 6 keepall the procuses and agreements P .
P o made in the Note and in this Security Instrument. Bormower will coatinue 1o be obligated under the Note and , P ) N
co LT this Secusity Instrument unless Lender releases Borrower in wTiting. ) i T o
.o T IfLender exercises the option 10 require immediate payment iz full, Lender shall give Borrower notice
’ - f of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered ) - .
- T or wnailed within wiiich Borrowes must pay; all sums sscured by this Security Instrement. If Borrower fails to - T T
L N -pay these sums prior o the €xpiration of this period, Lender may invoke any remedies permined by this a T
Security Instrument without further notice or demand on Borzower. T

i MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-Smgle Family
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~* o : ’ - - : . -
- T . C ‘ BY SIGNING BELOW, Borrower accepts and agrees to the t2ims and covenants contained in this ) 3 3 -
T i ’ Adjustable Rate Rider. ’ e
. ’ . tSealy 7 ASealy : ’

ST B . e : - iSaah - S2als | 1 - -

S ' , (Sealy : S 15a)

. MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-Singk Family
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