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'DEED OF TRUST

01-0875-064900717-6
CEFINITIONS

Wor&s, used in multip!s sections’ of th?s,_dc;cument are defined below and other words are defired
in Sections 3, 11, 13, 18, 20 and 21. Certain tules regarding the usage of words usad in this
document are also provided in Section 16. -

r

(A)»'Secdrity Instrument™ means this document, which is dated

July 29, 2003
together with ail Riders to this document. .

{B) "Borrower™ is _AMY A, steinmoCK AND KENNETH D. STEINBOCK, WIFE AND HUSBAND

F;

Borrower is the trustor under this Security Instrument. :

{C) "Lender" is ____wWashipgt tual Bank. a Washingt

Lender is a . Bank
Washipgton

organized and existing under the faws of

. _ <~ lender’s address is
. g - 1201 Third Avérue Seattle, WA 98101 ] .
Lender is the beneficiary under this Security Instruraent. = .

{D} "Trustee" is TLE_COMPANY. a Washingten Gorporaticn .
{E) "Note" rficans the promissory note signed by Borrower and dated — - July 29,2003 .
The Note states that Borrower owes Lender yo Hundred Five Thougand Six Hundred g -
% = = ~ = ’

Eo{lars':(u.s. $ 205,600.00
regular Periodic Payments and to pay th
(F) “Property™ means the

o

¥ plus interest. Borrower has promised to pay this debt in
e debt in full not later than

property that is describeg below under the heading *Transfer of Rights

(G} "Loan™ means the debt evidenced by the Note, plus intere‘st,'any prepayméht charges and late

charges due under the Note, and ali sums duse under this Security Instrument, plus interest.
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(H) “Riders™ means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

T Adjustable Rate Ridar T} Condominiurs: Rider ) £71 1-4 Family Rider
[} Graduated Payment Rider __! Planned Unit Development Pider [} Biweekiy Payment Rider
{ i Ba'loon Rider .

; { % Rate Improvement Ridae {7? second Home Rider
77 Other{s) {specifyl]

{1} “Applicable Law™ means ali controlling applicable federal, state and local statutes, reculations,
ordinances and administrative rules and orders (that have the eifect of law) as well as’all
applicable final, non-appeatable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments® means ali dues, fees, assessments
and other charges that areé imposed on Borrower or the Property by a condominium association,
homeowners association or simiar érgznization. o L T 7
(K} “Electronic Funds Transfer™ .m2a~s any transfer of funds, other than a transzction originated
by check, draft, or-simil-- pace- insirument, which is initiated ‘through an eiectronic Lerminal,
telephoni¢ instrument, comp -~ *r. or meagnatic 1ape 50 as to order, instruct, or authorize a financia!
institution to debit or credit an account. Siich term includes, but is not imited to, point-of-sale
transfers, sutomated teller machine transactions, transfers initiated by telenhane, wire transfers,
and automated cléaringhouse fransfers: .

(L} "Escrow Items™ means those items that are described in Section 3. : : .
(M) - "Miscellaneous Proceeds” ‘means any,compensation, settlement, award of damages, or
proceeds, whether by way of judgment, settlement or otherwise, paid by any third party {other
than insurance proceeds paid under the coverages described in Ssction 5) for: {i) damage to, or
destruction of, the Proiierty; {ii} condemnation or other taking of all or any part of the Property;

{ii} conveyance in lieu of condemnatidn; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

{N) “Mortgage Insurance™ means insurance
default on, the Loan.

" {0) “Periodic Payment™ means the regulariy scheduled amount due for (i} principal and interest
under the Note, pius (i) any amounts under Section 3 of this Security Instrument.
(P} "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.)
and its implementing regulation, Régulation X {24 C.F.R. Part 3500), as they might be amended
from time t¢ time, or any additional or successor legistation or regulation that goveirs the same
subject' matter. As used in this Security Instrument, “RESPA” refers to all requirements and
restrictions that are imposed in regard to a “federally related mertgage loan® even if the Loan does
rot qualify as a "federally refated mortgage loan” unider RESPA. : )
{Q) “Successor in Interést of Borrower™ means any party that has taken title to the Property,

whether or not that party has assumed Borrower’s obligations under the Note and/or this Security
Instrument. -

protecting Leader against the nonpayment. of, or

" TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewais,
extensions and modifications of the Note; (i) the perfoimance of Borrower’s covenants and
agreements under this Security Instrument and the Note; and fii) the performance of alt
-agreements of borrower to pay fees and charges arising of the Loan whether or not heréin set
forth. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power

WASHINGTON.
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of sé{e, the following described property
Washington:

LOT(S} 3, OF SP2-PAGE SA

located in Skamania County,

which currently has the address of _2392 SKYE RD_

/lStre_et]

- WASHOQUGAL _ -  Washington _ gg¢771- _ {"Property Address®):
T Ciyl  — {Zip Code] E f

TOGETHER WITH all the improvements now or heréafter erected on the property, and all
easements, appurtenances, and fixtures now of hereafter a part of the property. All replacements
and additions snall also be covered by this Security Instrument.| All of the foregeing is referred to

- in this Secuﬁt/y Instrument as the "Propeity.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed
and has the right to grent and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property
against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT sombines uniform covenants for national
non-uniform covenants with lifited variations by jurisdiction to “constitute
instrument covering real property. 2

use and
a uniform security

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principa), Interest, Escrow Items, Prépayment Charges, and Latée Charges.

Borsrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and
any prepayment charges and late charges due under the Note. Borrower shall also pay funds fer

Escrow Iteins pursuant to Section 3. Payments dué under the Note and this Security Instrument - .
curtency. However, if any check or other instrument feceived by Lender as

shall be'made in U.S.
payment under the Note or this Security lastrumént is rétuined to Lender
reguire that any or all subsequent payments dué under the Note and this Security Instrument be
made in one 6f more of the following forms, as sélected by Lender: (a)

o cash; {b) money order: {c)
certified check, bank check, treasurer’s check or cashier’s check, previded any such cheéck is

drawn upen an institution whose depositrsrare insured by a federal agency, instrumentality, or

unpaid, Lender may

entity: or (d) Electronic Funds Trapster. . : o

Payments are deemed received by Leader when received at the location designated in the
Note or at such cther location as may be designated by Lender in aceordance with the notice
provisions in Section 15..Lender, may return any paymeat or partial payment if the payment or
pariial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partia! payments in the future, but Lender is not
obligateG to apply such payments at the time such payments are accepted. If each Periodic

WASHINGTON -
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Payment is applied as 61 its scheduled due date,
funds. Lender may hold such unapplied funds unti Boriower makes payment to bring the Loan ) R : ,
current. If Borrovier dées not do so within a reasonable period ‘of time, Lender shall ither apply ) )
such funds or return them to Borrower. if not applied earlier, such funds will be applied to the .

o outstanding principat batance under the Note immediately prior to foreclosure: No offset or claim k-
o which’ Borrower might have now or.in the {uture against Lender shall ‘relieve Borrowes from
, . ) - making paymenis due under the Note and this Security Instrument or performing the covenants

then Lender need not pay interest on unapplied

and agreements secured by this Security Instrument.
" 2. Application of Payments or Proceed

$. Except as olherwi,s'é described in this Section 2, 7 ‘ i
all payments accepted and applied by Lender s

hall be applied in the following order of priority: {a)
interest due under the Note; {b) principal due undet the Note; (¢) amounts cue under Section 3.
Such payments shall be applied to each Feriodic Payment in the order in which it became due.
- . Any remaining amounts shall be appticd fust to late chaiges, second to any other amounts due
’ - ' - under this Sécurity Instrumeat, and then to reduce the principat balance of the Note. -
L - If Lender receives a payment frdm’Borrowgr for a delinquent Periodic Payment which EE A ’ )
includes "a sufficient amount to pay any late charge due, the payment ‘may be applied to the :
delinquent payment and the late charge. if more than one Periodic Payment is outstanding, Lender
may apply any paymer)l received from Borrower to the repayment of the Periodic Payments if, and
to the extent that, each payment can be paid in fu!l. To the extent that any excess exists after the
i payment is applied to the fuli payment of one or more Periodic Payments, such excess may be
. . applied to any late charges due. Voluntary prepayments shall be ‘apptlied first to any prepayment
. - charges and then as described in the Note. _ ; o
. Any application of ‘payments, insurance proceeds, or
due under the Note shall not ext
} - Periodic Payments. - . :
' 3. Funds for Escrow Items. Borrower shall pay to Lendér on tha
due under the Note, until the Note is paid in full, a sum {the
amounts due for: (a) taxes and @ssessments and other items
) Security Instrument as a tien or encumbrance of the Property;
' . fents on the Property, if any: (¢) premiums for an : - . L
: 7 Sectien 5; and (d) Morigage. Insurance premiums, if any, or any sums payable by Bomower to ] ’ :
; Lender in lieu of the payment of Mortgage Insurance premiums in accordance ‘with the provisions ’ o
: of Section 10. These items are called "Escrow ltems.* At origination’ or at any time during the * '

term of the Loan, Lander may require that Cornmunity Association Dues, Fees, and Assessments, , 7 : S
: : if any, be'escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem. T
B P Borrower shall promptly furnish to Lender a!l notices of amounts o be paid under this Section. E r - .
. ) - Borrawer shail pay Lender the Funds for Escrow [terris unless Lender waives Boirower's obligation )
. to pay the Funds for any or all Escrow Nems. Lender may waive Borrower’s obligationio pay to ) - - el
Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In B
the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
! for any Escrow Items for which payment of Funds has beén waived by Lénder and, if Lender
L il requires, shall furnish to Lender receipts evidencing such payment within such time period as : S
Lt Lender may require. Borrower’s obligation to make such payments and to provide receipts shall - ' ] o
3 for all purposes be deemed to be a covenant and agreement contained.in this Security Instrument,
as the phrase “covenant and agreement” is used in Section 9. If Borrower is cbligated to pay o ’ o )
Escrow Items directly, pursuant to a waeiver, and Borrower fails to pay the amount due for an s . -
Escrow [tem, Lender may exercise its rights under Section 9 and pay such amount and Borrower . A Lo
shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke -

Miscelfanéous Proceeds to princiba!
end or postpone the due date, or change the amount, of the

’.

day Periodic Payments are - o o~
“Funds®} to provide for paymént of T
which can attain priority over this

(b) leasehold paymients or ground

¥y and all insurance required by Lender under

WASHINGTON
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_the waiver as to any or all Esciow Items at any time by a notice given in accoardance with Sectien

15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required undsr this Scction 3. - ’ ;

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b} not to exceed the maximum
amount a lender can requite under RESPA. Lender shall estimate the amount of Funds due on the
basis of current dala and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with Applicable Law. . :

The Funds shall be held in an institu
instrumentality, or entity (inciuding Lender, if Lender is an institution whose depsosits are so
insured) or in any Federal Home Loan Bank. Lender shall a

applying the Funds, annual'ly anzlyzing the escrow account, or verifying the Escrow items, unless
Lender pays Borrower interest on the Furds and Applicable Law permits Lender to make such a
tharge. Unless an agreement is made in wiiting or Applicable Law requires interest to be paid cn

the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds.

Borrower and Lender can agree in writing, however, that interest shall_be paid on the Funds.
Lender shall give to Borrower,

without charge, an annual accounting of the Funds as required by
RESPA. s ) « A ;

If &t_-e is a surplus of Funds held in escrow, as defined under RESPA, Lefider shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shoitage of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accerdance with RESPA, but in no more than twelve monthly payments. If there is a deficiency of
Funds held in escrow, as defined under. N
RESPA, and Borrower shall pay.to Lender the amount recessary to make up the deficiency in
accordance with RESPA, but in no more than twelve monthly payments. -

“Upon payment in full 6f a'l sums secured by this Security Instrument, Lender shall
prompily refund to Borrewer any Funds held by Lender.

4. Charges; Liens. Botrower shall pay all taxes, assessments, charges, finés, and
impositions attributable to t i
leaseheld payments or ground rents on the Property, if any,
Fees, and Assessments, if any. To the extént that the

_ex se items afe Escrow liems, Borrower shall
pay them_in the manner provided in Section 3. |

Borrower shzll promptly discharge any lien which has priority ‘over this Security Instrument

unless borrower: {a) agrees in writing to the
manner acceptable to Lender, but only so lo
contests the lien in good faith by, r
which'in Lender's opinion operate
are pending, but only until such p

payment of the’ obligation secured by the lien in a
) ng as Borrower is perferming such agreement; {b)
or defends against entércement of the lien in, legal proceedings
to prevent the enforcement of the lien‘while those proceedings
roceedings are concluded; or {c} secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can ,atiain priority over
this Security Instrument, Lender may give Borrower a notice identifying the Fen. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
aciions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verifi

and/or reporting service used by Lender in connection with this Loan.
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.- levels) and for the periods that Lender requ
_ sentences can change during tha

" - purchase. Therefore, such coverage shall cov

" proceeds.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term *extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts (including ‘de'duc_tible

ires.” What Lender requires pursuant to the preceding

term of the Loan. Ths insurance
shall be chosen by Borrower subject 10 tendei's right to disa

right shall not be exercised unteasonably. Lender may require
this Loan, either: (a) a ong-time charge for flood zone dete
services; or (b) a'one<timercharge for flcod

pprove Borrower’'s choice, which
Bo:rqx/vgr 1o pay, in eonnection with

rmination, certification and tracking
zong determination and certificati

hall also beresponsible for the payment of any fees

flood zone determination resulting from ano
~ If Borrower fails to maintain any o
insurance coverage, at Lendgr,’_s‘optiqn and

biection by Borrower.

f"the:covqr'ages_@e’éc:ibed above, Lender may obtain
Borrower’s expense. Lender is u

under no obligation to
purchase any particular type or amount of ¢

r r overage. Lender may purchase such’insurance from
or through any company acceptable to Lender including, wthutJimhation,-an atfiliate of Lender,

“and Borrovier acknowledges and agrees that Lender’s affiliate may receivé consi

Borrower's equity in ths Property, of the contents of the Pr
liability and might provide greater or lesser cOv'efrage' than
acknowledges that the cost of the insurance €overage so obt
cost of irisuranca that Borrower could haye obtained. Any am
Section 5 shall become additional debt
amounts shall bear interest at the Note
with such interest, upon notice from Len . }

T AN insurance policies required b polices shall be subject 1o
Lender’s right to disapprove such poli d rmortgage clause, and shall
name Lendér as mortgagee andfor as a ee. der shall have the right to hold
the policies 2Ad renewal certificates - i

. Borrower shall promptiy give 1o Lender ali
ewal nofices. !f Borrower obtains any form of insurance
Coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shail include a standard mortgage clause and shall name Lender as mortgagee andfor as an
additional loss payee. : |

Borrower hereby absolutely and trrevocably assigns to Lender all of Borrower's right, title
and interest in and to ali proceeds from any insurance polity (whether or not the insurance policy
was required by Lender) that are due id C

e, paid or payable with respect to any damage to such
Pioperty, regardless of whether the insurance ;

, s policy is established before, on or after the date of
this "Security instrumem./ By absolutely and irrevocabl
rights to receive any and all proce

full extent allowed by

operty, against any risk, hazard of

ained might significantly exceed the
ounts disbursed by Lender under this
of Borrower secured by this Security Instrument. These
iate from the date of disbursement and shall be payable,
der to Berrower fequesting payment.
y Lender and renewals of such
cies, shall include a standai

eds from.any insuran

ce policy, Borrower hereby waives, to the
law, ali of Borrower's rights t

0 receivé any and all of such insurance

Borrower hereby absolutely and iirevocably assigns to Lender all of Barrower's right, title
and interest it and to {a) any and all claims, presént a'nd_ future, known or unknown, absolute or
contingent, (b) any and all causes of action, {¢) any and all judgments and settlements {(whether
through litigation, mediation, arbitration or otherwise), (d) any and all funds sought against or
from any party or parties whosoever, and (e) any and all funds received or recai
connection with any damage to such proper‘ty'

vable in
. fesulting from any cause or causes wh

atsoever,
WASHINGTON :
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including but not limit
other cause. .

Borrower agrees to execute, acknowledge if requested, and deliver 1o Lender, and/or upon
notice from Lendér shall request any insurance agency or company that has issued any insurance
policy to execute and deliver to Lender, any additional instrumeants or documents requested by

Lender from time to time to evidence Borrower’s absolute and irrevocable assignments set forth in
this paragraph. . :

ed to, land subsidence, landslide. windstorm, éarthquake, fire, flood or any

] In the event of loss, Borrower shalt give prompt notice to the insurance carrier and Lender.’
Lender may fake proof of loss if not made promptly by Borrower. Unless Lender and Borrower

.' RO \’ ?L{7 }"AG? q#f»

otherwise agree in writing, any insurance proceeds, whether or not tha underlying insurance was

tequired by Leader, shail be applied to re

) storation or repair of the Property._ii'the' restoraticn or

repair is economically feasible and Lender’s security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such insurance proceeds until Lender has
had an-oppoitunity to inspect such Property to ensure the work has been ¢ompletad to Lender's
satisfaction, provided that such-inspecticn shail be undertaken promptly. Lender may disburse
proceeds for the repairs and festoration in a single payment or iy a series of progress payments as
the work is completed. Unless an agreement is
to be paid on such insurance proceeds, Lehder-shall,no!_ be required to pay Borrower any interest
or earnings on such proceeds. Fees for public adjusters, ‘or other third paities_, tetained by

Borrower chall not be paid out of tl'!e insurance proceeds and shall be the s'ofe,obl.?gatian of

Borrower. If the restoration of repair is not economically feasible or Lender’s security would be

lessened, the insurance proceeds shall be _applied “to the sums secured by this Security
instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2. ) .

If Bowrovier abandons the Property, Lender may file, negotiste and setile any available
insurance claim and relatéd matters. If Borréwer does not respond within 30 days to a notice from
Lender that the insurance carrier has offered to setile a L
settie the claim. The 30-day period will begin when the
Lender acquires the Property under Section 22 or otherwise, Borrower hefeby assigns to Lender
(a) Borrower's rights 1o any insurance prcceeds in 2n amount_nct to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any othe: of Borrower's rights {other than the
right to any. cefund of unearned premiums paid by Borrower) under all insurance policies covering
ithe Property, insofar as such rights are applicable to the coverage of the Property. tender may
use the insurance proceeds either (o repaii or restore the Propérty of to pay amounts unpaid under
the Note or this Secﬁrityjlnstrumem, whether 6t not then due. h :

6. Occupancy. Barrower shall occupy, establish, and use the Property as Borrower’s
principal residence within sixty days after
continue to oteupy the Property as Borrow
date of occupancy,
unreasonably withhel
control.

gf"s principal residence fqr’ at least one year afier the
unless Lender otherwise agrees in writing, which consent shall not be
d, or uniess extenuating circumstances exist which are beyond Borrower’s

7. Preservation, Maintenance and Prot
not dastroy, damage or impair the Property,
Property to deteriorate or conmimit waste on
the Property, Borrower shall maintain the Pro
the Property from deteriorating or decreasin

ection of the Property; Inspections. Borrower shall
or rtemove or demolish any building thereon, allow the
thé Property” Whether or not Borrower is residing in
perty in good condition and repair in order to prevent
g in velue dué 10 its condition. Unless it is determined
oration is not economically feasible, Borrower shall

promptly repair the Property in good and workman like manner if damaged to avoid further

VIASHINGTON I
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deterioration or-dsmage. Lender shall, unless otherwise agreed in writing between Lender and
Borrower, have -the right to hold insurance . or condemnation proceeds. If
‘condemnation proceads are paid in conneciion with
Borrower shall be responsible for fepairing

insurance or
damage te, or the taking of, the Property, : .
fing or restoring the Property only if Lender has released 7
proceeds for such purnoses. Lender may disburse proceeds for the' repairs and restoration in a
sing'e payment or in a serios of progress payments as the work is completed. Hf the insurancze or
,condemnatior_\ proceeds are not sufficient to repair or restore the Property, Borrower is not B
the eornpietion of such repair or restoration. J : T
Lender or its agsnt may make reasonable entries upon and inspections of the Property. I it
has reasonable cause, Lender may inspect ths interior of the improvements on_the Property.
Lender shall give Borrower nctice at the time of or prior to such an interior inspection specifying
such reasonable cause, Lencje‘-'*does not make any warranty or representation fegarding, and
assumes no responsibitity for, - the work done on the Property, and Borrower shall not have any
right to rely in any way on ary inspection{s) by or for Lender or its agent: Borrower shall be
solely responsible for determining that tha work is done in a good, thorough, efficient and
workmanlike manner in accordance with all applicabla laws. ’ ’ S
Borrower shall (a) appear in and defen
security hereof, the Property or the rights or
assign to Lender, to the extent of Lender’s i
any kind, and any award, court judgement,
or cause of action of any kind which Borro
relating to any interest in the acquisition o
not have any duty to prosecute any such
foregoing, any such claim, demand
the acquisition of- ownership

d any action or ‘proceeding purporiing to affect the -
powers of Lender or Trustee: {b) at Lender’s option,
nterest, any claims, demands, or Causes of action of : i
©r proceeds of settlement of any such claim, demand k )
wer now has of may hereafter acquire 2sising out of or o R T ,
r ownership of the Property. Lender and Trustee shall ) T )
claim, demand or cause of action, Without imiting the ' '

7 or cause of action arising cut of or telating to any interest in . S

p of the Property may include (i) any such injury or damage to the - . AR

et e
N

2

f { i f the loan secured hereby, (iii) any dlaim . B
or cause of action in favor of Borrower (except for bodily injury) which arises as a result of any

niegligant or improper construction, instaﬂagion 6r'tepair_of the -Property ineluding without fimin, . i : _
any surface or subsuiface thereof, or of any building or sStructure thereon or (iv) any procseds of .
insurance, whether or not required by Lender payable as a result ‘of any damsage to or otherwise

relating to the Property or any interest therein. Lender fmay apply, use of release such monies so - N i
recelved by it in the same manrer as provided in Paragraph 5 for the proceeds of insurance.

8. Bortower’s Loan Application. Berrower shall bs in default if, during the Loan application ;o
pidcess, Bofrower‘ Of any peérsons or- e'nt‘i»ties, acting at the direction of Bomower or with -
Borrower's knowledge Of_consent gave raterially false, misleading, or inaccurate information or
statements to Lender {or failed to provide Lender with materiat information) in connection with the -
Loan. Material representations™inciude, “but are pot. limited to, representations cancerning ©
Borrower’s oéEupancy of the Preperty as Borrower’s principal residence. E :

9. Protection of Lender's Interest in the Property and Rights Undsr this Security I‘ns:trument. R
rm the cavenanis and- agreements contained in this Sect':rity‘ - =

Instrurhent, (b) there is a legat proceeding that might significantly affect Lender’s i in : . . C

this Security Instrument or to enforce laws or
Property, then Lender may do and pay for w
Lender’s interest in the Property and rights un

tegulations). or (c) Borrower has abandoned the )
hatever is teasonable or appropriate to protect ST g
der this Security Instrument, including protectirig L )

WASHINGTON . [EEE : S
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andior assessing the value of the Property, ard securing andfor fepairing the Property. Lender's
actions can includa, but arg not limited to: (a) Paying any sums sescured by a lien which has
priority over this Security Instrument; (b} appearing in coutt; and {c) paying reasonable attorneys”
fees to protect its interest in ths Property and/or rights undeér this Security Instrument, including h
its secured position in a barkeuptcy proceeding. Securing the Preperty includes, but is not timited ™
" 1o, entering the Property to.make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on o off ‘Althcugh Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obtigation to do so. It is agreed that Lender incurs
nc liability for not taking any or all actiocns autharized under this Section'd. - - -
Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrovser secured by this Security Instrument. These amounts shall bear interest al the Note rate
from the date of disbursement and sha!t be payab!e,‘ with such interest, upon notice from Lender

to Borrower requesting payment.

I this Security Instrument is on a ieasehold, Borréwer shall bomply,_wizh atl the provisions
of the leasét it Borrower acquires fee titla to the Property, the leasekold and the fee title shall not
merge unless Lender agrees to the merger in writing. ’ SR .

) 10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect.
If, for any teason, the Mortgage Insurance coverege required by Lender ceases 1o be available
from the mortgage insurer that previously provided such insuranca and Borrower was fequired to
make séparately designated paymeiits foward the ﬁremiumé'for’Mo:igége Insurance, Borrovwsr

‘shall pay the premidms required to obtain coverage substantially equivalent to the Mortgage

5 trect, at a cost Substantially equivalent to the cost to Borower of the
Mortgage Insurance previously in effect, from an alternate montgage insurer selected by Lender. If
substantially equivalent Morigage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount_of the separately designated payments that were due when the
insurance coverage ceased to be in effect. Lender wilt accept, use and retain these payments as a
non-refundable loss reserve in fieu of Mortgage Insurance.: Such loss resetve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss tesérve. Lender can no

obtzined, and Lender requires separately dosignated payments towaid the gremiums for Fortgage
Insurance. If Lender rzquircd Mortgage Insurance as 3 condition of making the Loan and Borrower
was required to make separately designated payments toward the premiums for Mortgage
Insurence, Borrower shall pay the premiums required to maintain Meridage Insurance in effect, or
to provide a noa-refundable loss reserve, unti} Lender's requirement for Mortgage Insurance ends
in aceordance with any written agreement between Borrower and Lender providing for such
termination or uniil termination is required by Applicable Law. Nothing in this Séction 10 affects
Borrower’s obligation to pay interest at the rate’provided in the Note :

Mortgage Insurance reimburses Lender {or any entity that purchases the Notej for certain

_iosses it may incur if Borrower does not repay the Loan as agraed. Borrower is not a party to the
“Mortgage Insurance. . = - -

_Mortgage insurers evaluqtg thair total risk on all such insurénce in force from time o time,

a i other parties that share or modify their risk, or reduce losses.,

conditions that are satisfactory to the morigage insurer and
the other party (or parties) to these agreements. These agreements may require the mortgage

WASHINGTON ) - . - )
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insurer to make payments using any source of funds that the mortg
{which may include funds obtained from Mortgage Insurance premiums). . )
As a result of these agreements, Lender, any purchsser of the Note, ‘another insurer, any
reinsurer, any other entity, or any alfiliate of any of the to f
indirectly}” amounts that derive from {or ‘might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
fisk, of reducing losses. {f such agreement provides that an affiiate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further: ' ’ !

) (a} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Moitqage Insurance. or any other terms of the Loan.

Such” agreements will not increase the
amcunt Borrower will owe for Mortgage Insurance, and they will not entitls Borrower to any
refund. - i |

{b} Any such agreements will not affect the rig
the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
tights may include the right to teceive certain disclosures, to request and obtsin cancellation of
the Mortgage Insurance, to have the Mortgags Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurarce premiums that wera unearned at the time of such
cancellation or termination. .- e - ’ '

11, Assignment of Miscellaneots Proceeds; Forfsiture.
hereby assigned to and shali be paid to Lender. e . -
If the Property is. damaged, such Miscellaneous Proceeds shall be applied to res
tspair of thé Property,'if the restoration or repair is
not lessened. During such fepair and restoration pe
Miscellaneous Proceeds until Lender has Bad an o

the work has been completed 1o Lender's satisfaction, provided that such inspection shall be
undertaken promptlyf_'tehdgr may pay for the repairs and restoration in a single disbursement or
in a series of progress pa’ymeﬁ_{s as the work i S

wiiting or Applicable Lawv requirés interest to be paid on such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If
the restoration or repair. is not econorically feasible or Lender” : ,
Miscellanébus Proceeds snall be applied 1o ths sums secured by this Security Instrumient, whether
or not then due, with the excess; if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order pro_\jided for in Section 2. -

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether of not then
due, with the exceSs, if any, paid to Borrower. ’ - '

In the event of a partial taking,
market value of the Property immédi

age insurer may have avai'able

hts Borrower hss - if: any - with respect 1o

All Miscellanecus Proceeds are
] toration or
economically feasible and Lender's security is
riod, Lender shali have the right to hold such

ately before the partial taking. destruction, ¢r loss in value is
ecufity Instrument immediately
Borrower and Lender otherwise
hall be reduced by the amount of
1) ihe total amount of the sums
destruction, or loss in value divided by (b) the fair
ore the partial taking, destruction, or loss in value.

before the partial taking, destruction, or loss in value, unless
agree in writing, the sums secured by this Security Instrument s
the Miscellaneous Prcceeds muitiplied by the foliowing fraction:
secured immediately before the partial taking,
markel value of the Property immeédiately bef
Any balance shall be paid to Borrower.

In the event of a partial takin
fair market value of the Property
is less than the amount of the s

Q. destruction, or loss in value of the Property in which the
imme(ﬁatejy before the partial taking, destruction, or loss in value
ums secured immediately before the partial taking, destruction, or
WASHINGTOMN
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Iass in value, unless Borrower and Lende' othe»wrse agree in writing, the Mrsceflaneous Proceeds
shail be apphed to the sums secured by this Secunty Instrurnent whether or not the sums are then
due.

If the Propérw is abandoned by Borrower. or if, after notice by Lender to Borrower lhat
the Opposing Party (as defined in the néxt sentence) offers to make an award 1o settle a claim for
, damages, Borroweffai!s to respord to Lender within 30 days after the date the notice is given, H
PR - B Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair ; o
P S of the Property or to the sums secured by this- Security Instrument. whether or not then’ due.

d "~ "Opposing Party™ means the third party that owes Borrower Miscellangous Proceeds or the party
against whom 80rrower has a right of sction in regard to Misceltaneous Proceeds.

Borcower shatl be in default if any action or proceeding, whether civit or cnmrnal is begun
o : - B that, in Lender’s judgement, could result in forfeiture of the Property or other material impairment . -
- : of Lender’s interest in the Property or rights under this Security 'lnslrpme'm. Borfower can cure

- B . such a default and, if accetération has occuired, reinstate as provided in Section 19; by causing
o T : the action or proceeding to be dismissed with a ruling that, in Lender’s judgement, precludes
B - : .~ forfeiture of the Property or other material impairment of Lendes’s interest in the Property or cights o
A ST 4 i under "this Security Instiument. The proceeds of any award or claim for damages that are
ST - - attributable to the rmparrrnent of Lender’s rnterest in the Property are hereh,’ assigned and shall be
pa'd to Lender. )
- All Miscellaneous Proceeds that are not applred to restoration or repair of the Property . = . R
. S, shail be applied in the order providéd for in Section 2. . - - . . .
o : o 12. Borrower Not Released: Forbearance By Lender Not a Waiver. This Secunty tnstrument
: cannot be changed or modified except as otherwise provided herein or by agreement in writing -
o : - signed by Borrower, or any successor in interest to Borrower and. Lender. Extension of the time - P
- for payment or modification of amertization of the sums secured by this Security Instrument oL o
* . granted by Lender to Borrower or any Successor in Interest of Berrower shall not operate to ’ s \
release the liabitity of Borfower or any Successors in Inferest of Borrower. Lender shal' not be
required to commence p.oceedmgs against any Successor in Interest of Borrower or torefusé to
i - ) extend time for payment or ctherwise modify amortization of the sums secured by this Security
- ’ Instrument by reason/of any demand made by the orrgrnal Borrower or any Successors in Interest
of Boriower. Any forbearance by Lender in exe:cising any .right or remedy including, without
limitation; Lender’s acceptance of payments from third persons, entities or Successors in Interest !
R of Borrower or in amounts less than the amount then due, shall not be a waiver of or preciude the :
g : . exercise 0f any right or remedy. No waiver by Lender of any right under this Security Instrument -
: shall be effective unless in writing. Waiver by Lender of any right granted to Lender under this
) : Security Instrument or of any provisicn of this Security Instrumeéni as to any transactron or .
N occurrence shall not be deemed a waiver as to any future transaction or occurrence. - .
o a - . - 13. Joint and Several Liability; Co-signers: Successors and Assigns Bound. Borrower .
o : ‘ : covenants and agrees that Borrower’s oblrgatrons and lisbility shall be joint and several. However,
any Bofrower who _co-signs this Security Instrument but does not execute the Note (a
< g “co-signes’): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
o co-signer’s linterest in the Property under the terms of this Security [nstrufment; (o) is not - : .
personally obligated t6 pay the sums secured by this Security Instrument; and (c) agrees that = e
T Tt tender and any othesr Borrower can agree to extend, modify, forbear or make any o T s

accommodations with regard te the terms’ of this Security Instrument or the Note ‘without the o g
co-signer’s consent. o

P SR

W

7 : . o Subject to the provisichs of Sectron 18, any Successor. in Interest of Borrower who Yy - S
S C assumes Borrower’s obligaticns under this Security Instrument in writing, and is approved by < )

WASHNGTON
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Lender, shall obtain all of Borrower’s rights and benefits under this Security instrument. Borrower
shall not be released from Botrower’s obligations ' and fiability under this Security Instrumeit
unless Lender agrees to such telease in writing. The covenarnts and agreements of this Security

Instrument shall bind (except as provided in Section 20} and benefit the successors and assigns of
Lender. : : C -

vices performed in connestion
protecting Lender’s interest in the Property and rights
under this Security lhrs'.rumen!. including, but not timited to, altorneys” fees, proparty inspection
and valuation fees. Borrower shall pay such other charges as Leader may deem reasonable for
services rendered by Lender and furnished at the request of Borrower, any successor in interest to
Rorrower or any agent of Borrower. In regard to any other fees, the absence of express authority
in this Security Instrument to charge a’ specific fee to Borrower shall not be construed as a
peohibition on the charging o! such fee. Lender may not chatge fees that are exprassly prohibited
by this S_écurity lns(n{r‘nem or by Applicable Law. - . ; B
if the Loan is subject to a law which sets maximum loan charges, and that law is finally -
interpreted so that ‘the interest or other loan charges EOI!ected‘Qr to be coliccted in connestion
with the Loan exceed the permitted limits, then: {a} any such loan charge shall be réduced by the
amount necessary to reduce the charge to the permitted Timit; and (b) any sums already collected
from Borrower which exceedad permitted limits will be refunded to BQ!!O“(Q!. Lendér may choose
to make this refund by reducing the peincipal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a piepayment charge is provided for under the
Note). Borrower's acceptance of ‘any $ich' refund made by direct payment to Borrower will
constitute a waiver of any right of action Borsower might have arising out of sucﬁ‘overcharge.

15. Notices. All neticas given by Borrower or Lender in connection with this Security
Instrument must be in wiiting. Any A0ticE to Borrower in connection with this Security Instrument
shall be deemed to have be;en_' giAvén to Boirower when mailed by first class mail or when actuaily
delivered to Borrower’s notice address if seat by other means. Notice to any one Borrower, shall
constitute notice to ali Borrowers unless Applicabie Law expressly requires otherwise. The notice
address shall be the Property Address unless Botrower has designated a substiiuie notice address
by notice to Lender. Roirower shall promptly notify Lender of Borrover's change of address. if
Lender specifies'a procedure for reporting Borrower’s change of address, then Bofrower shall only
feport a change of address through that specified procedure. There may be only one designated
notice address under this Security Instrument at any one time. Any notice to Lender shall be given
by delivering it or mailing it by first class mait to Lender’s address stated herein unless Lender has
designated another address by notice to Borrower. Any notice in connection with this Security
Instrument shall not be deemed to have been given to Lender antil actually received by Lender. If
‘any ‘notice required by this Security Instrument is also required under Applicable Law, the
Appliceble Law requirement will satisfy the corresponding requirement under this Security
Instrument. Bk o : - -

16. Governing Law: Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is locaied. All rights
and obligations contained in this Security Instrument e subject 10 any requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly aliow the parties fo
agree by contract or it might be silert, but such

] silence shall not be construed as a prohikition
against agreement by contract. In the event that an

3 Yy provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shal} -Aot affect other
provisions of this Security Instrument or the Note which czn be given effect without " the
conflicting provision.

14. Loan Charges. Lender may charge Borrovier fees for ser
with Borrower’s default, for the purpose of

WASHINGTON
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As used in this Security lnstrumeh!; {a) words of the masculine gender shall mean and

- include corresponding nieuter words or - words of the feminine gender; {b} words in the singular

shall mean and include the plural and vice ‘'versa; and (c) the word "ma

17. Botrower's Copy. Borrower shall be' g

iven one copy of the Note and of tnis Security
Instrument. - : -

18. Transfer of the Property or g'Behéﬁcial Interest in Béf:ower.:As used in this Section

18, “Interest in the Property” means any legal or beneficial interest iny the Property, including, but
not fimited to, those beneficial interests transferred in a bong for deed, contiact for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of utia by
Borrower at a future date to a purchaser. . - ) R

if all or any part of the Property or any Interest in the Propetty is soid or transferred {or if
Borrower is not a natural person and a bensficial interest in Berrower is sold or transierred)
without l.efldér's prfar writtert consent, Lender may require immediate payment in full of all sums
secuted by this Security Instrument. However, this o
exercise is prohibited by Applicable Law.

if Lender exercises this option, Lendér shail give Bodower notice of jaccaleration. The

notice shall provide a period of not less than 30 days from the date the noiice is given in

accordance with Section 15 within which Bsrrower ‘must pay 2li sums secured by this Security

Instrumént. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may

invoke any remedies permitted by this Security [nstrument without furthier notice or demand on
Borrower. - ' } o A - !

19. Borrower’s Right to Reinstate After Acceleration: If Borrower meéts certain conditions,

Borrowrer shali have the righf to have €nforcement of this Security Instrument discontinu
time prior to the earliest of: {a} five days before sale of the Property pursuant to any power of sale
contained in this Securi'ty Instrument; (& such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstata; or {c) entry of a judgement enforcing this Sécurity
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then wculd be
due undsr this Security, instrument and the Note as if no acceleration had occurred: (B) cures any
default of any other covenants or agreernents; (c) pays all expenses incurred in enforcing this
Security Instrumens, including, but nop limited to, reasonable attorneys’ fess,

and valuation fees, and other fees iric(s;t‘ed for the
Pro

ed at any

purpose of protecting Lender’s interest in the
perty and rights under this Security Instrument; and (d) takes such action” as Lender may
reasonably require to assure that Lender’s interest in the Propé[ty and rights under this ‘Security
Instrument, and Borrower’s obligation to pay the sums secured by this Secdrityvrlnstrument, shall
continue unchanged. Lender may reguiré that Borrower pay such reinstalement sums and

expenses in one or more of the following forms, as selected by Lénder: (a.i‘Cash;/ {b} money order;

(ci certified check, bank check, treasurer’s. check or cashier’s check, provided any such check is
drawn upon an institution whose deposits are insured b r
entity; or {d) Electronic Fun

- runds Transfer. Upon reinstatement by Borrower, this Security Instrurnent
and obligations secured %

ereby shall remain fully effective as if no accelerationr had occuired.
However, this right to reinstate shall not apply in the case of scceleration uhder Section_18.

20. Sale of Note:; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the RNote (togeth':r__ with this Security Instrument) can be sold one
without prior notice to Borrower. A sale might result in
“Loan Sesvicer®) that collects Period
and performs other mortgage loan s
and Applicable Law. There alsc mig

of more times
2 change in the entity (known as the
ic Payments due urider the Note and _this Security Instrument
ervicing obligations under the Note, this Security Instrument,
ht be one or more changes of the Lean Sarvicer unrelated to a
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sele of the Note. if there is a change of the Loan Servicer, Borrower wil

S s the change which will sfate the name and address of the new
e C- payments should be made and any other information RESPA requires in connection with a notice

of transfer of servicing " i the Note is sold énd therezfter the Loan is serviced by a Loan Servicer

S other than the purchaser of the Note, the moitgage loan servicing obligations to Borrower will

- PR remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed

I be given written notice of
Loan Seivicer, the address to which

provision of, or any. duty owed by reason of, this. Security Instrument, until such Borrower or

Lender has notified the cther party {with such notice giver: in wompliance with the requirements of . ! B )
Section 15) of such alleged breach and afforded the other party hereto a reasonable period after T -7
the giving of such notice to take corrective action. If Applicable Law provides a time period which g .

must elapse before certain action can be taken, that time period wiil be deemed to be reasonable - . .

for purposes of this paragraph. The notice of acceleration and Opportunity to cure given to

Borrower pursuant to Section 22 and the notice 'of acceleration given to Boirower pursuant to
Section 1B shall be deemed to satisfy” the notice and'oppo:tunity to take corrective action
provisions of this Section 20. '

21. Hazar’dou'shSubstances. As used in this Section 21: {a) "Hazardous’ Substances™ are

those substances defined as toxic or - hazardous substances, pollutants,” or .wiastes by..

. o - - Environmental Law and the fo!lowingAsubstances:r gasoline, kerosene, other flammable of toxic
o - petroleum _products, toxic pesticides and heibicides, volatile solvents, materials containing

yde, and radiosctive materials: b} “Envirohmental Law® means federal laws )
. and laws of the jurisdiction wherevthe'Prop,e:ty Is located _that relate to health, safety or : - T
. % o environmental protection; {c) "Environmental Cleanup®. includes any response action, remedial ' - ’

action, or removal action, as defined in Enviconmental Law; and (d) an "Environmental Condition™ -

means a cond?tion that can cause; contribute 1o, or otherwise trigger an Environmental Cleanup.
-, . Borrower shall not €ause or permit the pfésence, use, disposal, storage, or release of any

- : ’ Hazardous‘Substanées,' or threaten to release 2ny Hazardous Substences, on or in the Preperty. -
' s Borrower shal! not do, nor allow anyone else 16 do, anything affecting the Property {2} that is in .
violation of any Environmental Law, {b} which cieates an Envirénmental Condition, or (¢} which, .
due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
; . affects the value of the Property. The preceding twd sentences shall not apply to the presence,
LT : use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal 1esh

dential uses and to maintenance of the Properiy ' i
{including, but not limit¢d to, hazardous substance in consumer products). - o

Borrower shall ;jromptly give Lender written notice of (a) any investigation, claim, demand, - !
lawsuit or other action by any governmental 6r regufatory agency or private party involving the
Property and any Hazardous Substance or Envifonmental Law of which éo;rower has actua}
< ; - knowledge, (b) any Environmental Condition, inctuding but not limited to, any spilling, feaking,

discharge, release or threat of release of any Hazardous Subsiance, and {¢) any condition caused

us Substance affecting the
ecessary remedial actions in accordance - B -
Create any obiigation on Lender for an o7 ) 2 F

M ' ; Property is necessary, Borrower shall pro i
vie o i with Environmental Law. Nothing herein shall
Environmental Cleanup. E

i
e danstom e
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NOMN-UNIFORM COVENANTS. Bortowisr and - Lender further
follows: ) . -
22. Acceleration: Remedies. Lend
following Borrower’s breach of an
prior to acceleration under Section

covenant and -agree as
er shall givé notice fo Borrower ptior to acceleration
Y covenant or agreemient in this Security Instrument tbut not
18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the dafault; (b} the action requited to cure the default; {¢) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must ba cured; and (d)
that faillure to cure the defaul on or before the date specified in the notice may result.in
acceleration of the sums secured by this Security Instrument and sale of the Property. The notica
shall further inform Borrowar.of ths right to reinstate after acceleration and the right to bring a
court action to assert the non-existence.of a defauit or any other defense of Borrower to
acceleration and sale. If the defsult is not cured on or before the date specified in the notice,"
Lender at its option may require immediate payment in full of all sums secured by this' Security
Instrument without funher( demand and may invoke the power of sale and any other remedies
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in pussuing
the remedies provided in this Section 22, inciuding, but not Kmited to, reasonable attornays® fees
ang costs of title evidence. If Borrowsr Or any successor in inferest to Borrower files (or has filed
against Borrower or any successor in interest to Borrower) a bankruptcy petition under Title Il or
any successor title of the United States Code which provides for the curing of prepetition ‘default -
due on the Note, interest at a rate _determined by the Court shali be paid to Lender on
post-petition arrears.” ) B ‘ R :

If Lender invokes the power of sale.

¢ Lender shall gfve written no;iée to ‘l"ru;tee_ of the -
occurrence of an event of default and of Le

nder’s election fo cause the Property to be sold.
Trustee and Lender shaell take such action regarding notice of sale and shall give such notices to
Borrower and and to other persons as Applicable Law may require. After tha time required by
Applicable Law and after publication and posting of the notice of sale, Trustea, without demand -
on Borrowsr, shall séif the Property at public auction to the highest bidder

1 st the time and place
and under the terms desigriated in the notice. of sale in cné or more parcals and in any order
Trustes determines.

Trustee may postpone sale of the Preperty for a period or periods permitted
by Applicable Law by public ennouncement at the time and place fixed in the notice of sale.
Lender or its designes may purchase the Property at any sale. o - )
Trustee shal! deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed of implied. The recitals in_the Trustes's deed shall be prima facis
svidence of the truth of the statements made therein. Trustee shalt apply the proceeds of the sale -
in the following order: {a) t& all expenses of the sals, including, but not fimited to, reasonable -
Trustee's and aticmeys’ fees; (b) to all sums secured by this Security Instrument: and {c) any

excess to the person or persons legally entitled to it or to the clerk of the superior court of the
county in which the sals took place. ’

23. Reconveyanca. Upon payment of all sums secured by this Security Instrument, Lender

shall reqisest Trustee to reconvey the Property and shall surrender this Security Instrument and all

notes evidencing debt secured by this Security Instrument to Trustee. Trustea shall Teconvey the
Property without wariar i r

€ } may charge such person or persons a fee for
reconveying the Property, but only if the fee is not prohibited by Applicable Law.

VIASHINCTON
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24. Substitute Trustea. In accordsnce with Applicable Law, Lendér may from time to time ) -
appoint a successor trustee to any Trustee appointed hercunder who has ceased to act. Without  ° S ”
conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trusteo ketein and by Appliceble Law. Trustee may destroy the Note and the B .
Security Instrument thres (3) years after issuance of a full reconveyance or release (unless o R
directed in such request to retain them). o

A 25. Use of Propetty. The Property is not used pnncipatly for agricultural purposes.

. 26.Atterneys’ Fees. Lender shal oe entitled to recover its reasonable attorneys’ fees and : ) -
costs in any action or proceeding to construe or enforce any term of this Security Instrument. The 1 ] .
term "attorneys® fees,” whenever used in this Security Instrument, shall incluge without limitation
attorneys’ fees incurred by iender in any bankruptcy preceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY; EXTEND CREDIT, OR

YO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER
WASHINGTON LAW.

BY SiGNING BELOW, Borrower

accepts and agrees to the terms and covenants contained
in this Security Instrument and in any Ri.

der executed by Borrower and recorded with it.

KENNETH D. STEIHBOCK

: HE . "
WASHINGTON : ¢ -
523 2301} Page 16 of 17 : o
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 STATE OF WAS %N o - ’ , ‘ : - N
. /(9//2{‘{, Co’r{tyss: ) - ) ) ; . ’

—»TP\Jbﬁc in and for, the State o &Sh.l o0, du!y commns*noned and swaorn, personally appeared y D - S

(Space Below This Line For Acknowledgment) - e S

On thas [ day of / & if, g Z(/’ ~ . befote me the undersigned, a Notalf - - -

}‘t’/-"f/' 2 /ln' (’//1 val b S
VA 2, Q/xx}/ﬁ(' §

to me known to be lhe’lndmdual(%{/f-sbbed i and who executed the. foccgmng instumpnt and,
acknowledged te me that_he/she Signed and sealed the sai r:strument as _his/hefftheiy — -

free and voluntary act and deed, for t es and purposes therein m ' o . R
?lhs}'l ? W y b .

WITNESS my hand ang official s2al afflxed the day &nd ye
My Commission expires: '7-’ /265

P'..bLé n and frx tr‘eétalfo%’asmngton residing at:
//}/470 “'c g

o~ MWy

aL\"S \,“'

Serase

/

7

WASHINGTON . : oo T -
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"A tract of tand in the Southwest quarter of the Southeast qu

ROOK DY 7 vacy 950

Exhibit A

arter of Section 19, Yownship 2

North; Range 5 East of the Willamelte Meridian, Skamania County, Washington, described

as follows: -

Lot 3 of Luther and Jacqﬁeiine Anderso

7 n Short Plat recorded in Book 2 of Flats, page 5A,
Skamania County Plat Records. : -
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