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'DEED OF IRUST

DATE AND PARTIES The date of this Deed Of Trust i 5 iri : ‘

The parties and their addresses are-

GRANTOR:
GINGER B. TOWNSEND
382 Maple Way

STEPHEN A. TOWNSEND
382 Maple Way

TRUSTEE:

SKAMANIA COUNTY TITLE
a Corporation
41 Russell Street

Stevenson, Washington 98648

~ Stevenson, Washmgton 98648

Stevenson, Washington 98648

{Security [n;trumem) is August 1, 2003. 7

- N
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LENDER: .
UNION FEDERAL BANK OF INDIANAPOLIS
Grgariized and existing Cnde(}he faws of the United States of America
45 N. Pennsylvania St. , Suite 600 ’
) . . : Indianapolis, Indiana 46204
. . L 352006171

t. CONVEYANCE. For good and vaiuable consideration, the receipt and suﬂfciency of which is
acknowtedggd_, and to secure the Secured Debts and Grantor's performance under this Security

; : . Instrument, Grantor irrevocably grants, conveys and sells to Trustee, inf tust for thg benefit of
. - , Lender, with power of sale, the following described property:

I See Attached Exhibiz *A-.

o ' The property is located in Skamania County at TBD Clear View Lane, Stevenson, Washington - - - ' o
’ . } ’ . 98648. . ' ' '

Together with all rights, easements, appurtenances, foyalties, mineral rights, ol and gas rights,
sl water and riparian rights, wells, ditches and water stock and al existing and future
improvements, Stucilres, fixtures, and replacemients that may now, or at any time in the

’ I : future, be part of the real estaté describad {all referred to as Property). This Security Instrument

- o will remain in effect untit the Secured Debis and ali undeilying agreemenits have been terminated
U P . in writing by Lerder. .- ; : - .

C . - ' 2.  MAXIMUM OBUIGATION LIMIT. The total principal amount secured by this Szcurity
o o Instiument at any one time will not exceed $80.100.00. This limitation of ameunt does niot o

: include inte:ést and other fees and charges validly made pursuant 1o this Security Instrument. L ,\
Also, “this limitation does not apply to advances made under the terms of this Security - o o

] Instrsment to protect Lender's security and to perform any of the covenants contained in this
e oo Secur@;y Instrument.

3. SECURED DEBTS. This Security Instrument will secure the fulloﬁ:ing Secured Debts:- ©

A. Specific Debts. The following debts and all extensions, renewals, refinancings,” . T

modifications and replacements. A promissory note, No. 142087709, dated August 1,
2003, from Grantor to Lender. with a loan amount of 580,100.90 with an interest rate based
. - . on the then current index value as the promissory note prescribes and maturing on
o 7 b September 1, 2006. o -
- - . ) _ B. Sums Advanced. All sums advanced and expenses incurred by Lender under the terms of
ST this Security Instrument. o o

- a0 g Fi ) . T

B - - 4. PAYMENTS. Grantor agrees that al
due and in accordance with the terms o

oy

1 payments under the Secured Debts will be':‘paid wh'e:n

f the Secured Debts and this Security Instrument.

~ 5. WARRANTY OF TITLE. Grantof'warrants that Grantor is or will be lawfully seized of the
estate conveyed by this Security_ln'struhﬁent and has the right to irrevocably grant, convey and

~'sell the Property to Trustee; in trusi, with power of saie. Grantor also warrants that the . N
Property is unencumbeied, except for encumbrances of record.

< 6. PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security ' . -
’ ] agreement or other lien document that created a prior security intérest or encumbrance on .the LT e T
i : Property, Grantor agrees: A SO )
H N i N i
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A. To make all péyments when due

. B. To promptly detiver © Lender any notices that Grantor receives from the holder.
C. Net to allow any modification or extension of, nor to
any ndte or agreement secured by the lien docurnent with

7. CLAIMS AGAINST TITLE. ~ Grantor will pay alt taxes, assessnmients, liens, encumbrances, . .
‘lease payments, ground reats, utifities, and other charges relating to the Propeity when due.
Lender may requite Grantor to provide to Lénder_ copies of all notices thay suech amounts are due
and the receipts evidencing Grantor's pavment. Grantor will detend title to the Proparty againsi
any claims that wou'd impair the lien of this Security Instrument. Grantor agrees to assign to

Lender, as fequested by Lender, any rights, claims or defenses Grantor may have against parties
who supply labor or materials to maintain or improve the Property.

8. DUE ON SALE. Lender may, at its option, declare the entire balance of the
be immediately due ‘and payable upon the creation of, or contraci for the crea
or sale of the Propéity. This right is subiect to the restrictions imposed by fed
the preemption of state due~on_-s_ale laws, as applicable.”

9. WARRANTIES AND REPPESENTATIONS ! uthority to enter into

’_lflli’g#SAegui,tyJ:ns!Iumenrt. The execution and deli i i i

any agreement goverring Grantor ‘or to whi
10. -PROPERTY CONDITION, ALTERATIO

in good condition and make a!l 12pairs tha
allow any waste, impairment, or deterior

and 1o perform or éomply with all covenanis,

request any luture advances under
Qut Lender’s prior written consent:

Secured Debis 10
tion of, a wransfer
eral law governing

NS AND INSPECTION. Grantor will keep the Property -
t are reasonably necessary. Grantor will not cornmit or

ation of the Property. Grantor will keep the Property’
iree of noxious weeds and grasses. . Grantor agrees that the fature of the ocCcupancy and use

will not substantially change without Lender's prior written consent. Grantor will not permit any
) cense, festrictive covenant or easement without Lender's prior written consent.

Grantor will notify Lender of all demands, pioceedings, clsims, and actions against Grantor, and
of any loss or damage to the Property. -y -

Lender or ender's agents may, at Lender's option, enter'the Property at any reasonable time for

the purpose of mspécting the Propeity. Lender will give Grantor notice at the time of o7 before
an inspection specilying a réasonable purpose for the inspec;ipn. Any inspection of the Property
vill be entirely for Lendei’s benefit and

Grantor wifl i no way rely on Lender's inspec't}bn.

11. AUTHORITY TO PERFORM. If Grantor fails to perform any duty or any of the covenants "
contained in this Security lnsnumem, Lender may, without notice, perform or cause them to be
perfoimed. Grantor appoints Lender as aliorney in fact to sign Grantor's. name or pay any
amount necessary for.perfoimance. Lender's right to perform for Grantor will not create an
obligatton to pesfoim, and'Lender’s faifure to peiform will not preclude Lender from exercising
any oflenderf,s' other rights under the law or this Security Instrument. - 1§ any constructich on
the Property is'discominu,ed or not carried on in a reasorable manner, Lender may take all steps
Necessary to protfect Lender's security interest in the Prop=rty, including completion of the
construction. ’ : ]

12. ASSIGNMENT OF LEASES AND RENTS. Granto
Trustze, in trust for the benefit of Lender as additiona
the following (all referred to_as Property):

T irrevoqébl‘y assigns, grants, éonveys 10
I security ali the right, title and interesi in
existing or future leases, subleases, licenses,
greements for the use and occupancy of the

i referred to as
Leases); and rents, issues and profiis {all referred to as Rents)

enis). In the event any item listed as
I_eases or Rents is determined to be personal property, this Assignment will also be regarded as

GINGER] B. TOWNSEND
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3 secunly agreement. Grantor will prompily provide Lender with copies of the Leases and will
ceitify these Leases are true and coirect copies. . The existing Leases will be provided on
execution of the Assignment, and all future Leases and any othér infarmation with respect te
these Leases will be provided immadiately after “they are executed.  Grantor may collect,
receive, enjoy and use the Rents so tong as Grantor is not in defauit. Upon defaul, Grantor ‘will
teceive any Rents in trust for Lender and Grantor will nc§t commingle the Rents with any other
tunds. Grantor agrees that this Security Instrument is iminediatety effective between Grantor
and Leader and effective as to third parties on the recording of this Assignment. This Security
Instrument wilk remain effective during any statutory redemption period until thé Secured Dabrs
ate satisfied. As long as this Assignment is in effect, Grantor warrants and represents that no
defaull exists under the Leases, and the parties subject to the Leasss have nol violated any
applicable Taw on lzases, licenses and landlords and tenants: When the Property is not farm
tand or the homestead of Grantor or Grantor's successor in interest, Grantor agrees that Lender
is entitled to notify Grantor or Graritor's tenants to make payments of Rents die or to become
due direcily to Lender after such recording, however Lender agrees not 1o notify Grantor's
tenants until Grantot._defaults and Lender notifies Grantor of the efault and demands that
Grantor and Grantor's tenants pay all Rents due or to become due directly to Lender.  Granior
consents to Grantor’s tenants paying alt Rents due or to becomé due directly to Lendei after
Lender makes this notilication and demand to Grantor. " When the Propeity is farm land or the
homestead of Grantor or Grantor's successof in interest, Lender Mmay not enforee this Security

Instrument by taking possession of the Propeiiy for the purpose of colizcting Rents, but Lender.
may szek the appointment of a teceiver to take chargs of the Property, collect the Rents for’

non-homestead Property, and apply the Reats under this Assignrnent.
13. DEFAULT. Grantor wilt be in defauh if any of the followiing occur:
A. Payments. Grantor fails to make a payment in full when due. )
B. lnso!ven;:y. Grantor makes an assignment for the benefit of creditors or becomes

insolvent, either because Grantor's liabilities exceed Grantor's assets or Grantor is unable to

pay Grantor's debts as they become dus..

C. Death or Incompetency. Grantor dies oris declared legally incompetént.

D. Failure to Perform. Grantor fails to perferm an

y condition or to Keep any promise or
covenant of this Security Instrument.

E. Othst Documents. A defautt occuis under the terms of any other transaction document.

F. Other Agreements. Grantor is in default on any other debt or agreement Grantor has with
Lender,. ' -

G. Misrepresentation. Graator makes any verbal or written statement or provides any
financial information that is unfrue, inaccurate, or conceals a material fact at the time it is
made or provided. o .

H. Judgment. Grantor fails to satisfy o7 appeél any judgment against Grantor.

I. Forfeiture. The Property is used in a manner or for a purpose that threatens confiscation
by afegal authority. -

J. Name Change. Granior changes Grantos's name or assumes an additional name without
notifying Lender before making such a change.

K. Property Transfer.- Grantor transfers all or a substantial part of Grantor's money or
property. This condition of default, “as it relates to the transfer of the Property, is subject to
the restrictions contained in the DUE ON SALE section.

L. Property Value.: The value t;f the Praperty decfines_ ofis impairéd.
M. Insecurity.” Lender reasonably belteves that Lender is insecure.

GINGER B. TOWNSEND
Viashington Deed Of Trust
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14, REMEDIES.  bLender may use any and alt remedies Lender has under state or fed
any instrument evidencing or pertaining 1o the Secured Debits.

“Grantor’s behalf will be immediately due and may be added to 1|
Secured Debts. Lender may make a claim for any and a
be available on Granter's default. -

eral law or in-
Any amounts advanced on
he balance owing under the
linsurance benefits or refunds that may

Subject to any right to cure, fequired time schedules or any other notice ri
have under federal and state law, Lender may make all or any part of
terms of the Secured Debts immediately due and foreclose this Secun

ghts Grantor may.
the amount owing by the

All remedtes are distinct, cumulative and not exclusive, and the Lender is entitled to all remedies
provided-at law or equity, whether or not expressly set forth. The acceplance by Lender of any
sum in payment of partial paymeént on the Secured Débts alter the balance is due or'is
accelerated or after foreclosure proceedings are filed will not constitute a waiver of Lender's
right to require full and complete cure of any existing default. By not exercising any remedy,

tender does not waive Lender's right to later consider the event a default if it continues or
happens again. - - - -

permitted by law, Grantor agrees to pay all expenses of colleétien
Lender's rights and remedies under this Security Instrument.
for Lender. to inspect and preserve the Property and for any recordation costs of releasing the
Property from this Security Instrument. txpenses include, but are not limited to. attorneys*

fees, couit costs and other legal expanses. These expenses are due and payable immediately.
If not paid immediately, these expenses will bear interest from the date of payment until paid in -
full at the highest interest rate in effect as piovided for in the terms of the Secured Debis. To
the extent permitted by the United. States Bank:uptcy Code. Grantor agrees 1o pay the
reasonable attorneys’ fees Lender incurs to collect the Secured Debts as awarded by any coust
exercising jurisdiction under the Bankruptey Code. ’

16. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES.
Environmental Law ‘means, without limitation, the Compiehensiv
Compensation and Liability Act (CERCLA), all Gthar federal,
ordinances, court orders, attorney general apinions or interpr
health, safety, welfare, énvironment or a hazardous substa
means any toxic, radivactive or hazardous material, waste,
characteristics which render the substance dangerous or
health, safety, welfare or environment. The term includes, without timitation, any substances
defined'as “hazardous malerial,” "texic substance,” “hazardous waste,” “hazardous substance,”
or "regulateg subst,an(;,e' under any Eavironmental Lavy.

Gramo; represents, warrants and agrees that:

A. Except as previously disclosed and actnowledged in writing o Lender,
Substance is or will be located, stored or rel'éaseg on or in the Fropetty. Thisr
not apply to small quantities of Hazardous Substances that are generally
apprepriate for the normal use and maintenance cf the Fioperty.

B. Except as previously discloted and ackno

tenant have been, are, and will remain in
Law. .

15. COLLECTION EXPENSES AND ATTORNEYS' FEES. On o after Default, to the extent

, enforcement o protection of
Grantor agrees to pay expenses

As used in this section, (1)
e Environmental Response,
state and local {aws, regulations,
etive letters concerning the public
nce; and (2) Hazardous Substance
pollutant or contaminant which has
potenttally dangérous to the pubtlic

no Hazardous |
estriction does
recognized to be

wiedged in writing ic'.(Lender. Grantor and every
full compliance with any applicable Environmental

C. Grantor wi

!l immediately notify Lender if a release or threatened release of a Hazardous
Substance oc

curs on, under or about the Property or there is a violation of any Environmental

GINGER B. TOWNSEND
Vi ashington Deed Of Trust
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. What Lender requires pu{suant to the preceding two sentences can change during the tefm of

“Law conceining the Property. . In such an event,
actiomin accordance with any Environmental Law.

D. Grantor wil! immeadiately notily Lender in Wiiting as soon as Grantor has reason to believe
there is any pending or threatened investigation, c'aim, or proceeding relating to the telease
or threatened release of any Hazardous Substance of the violation of any Environmental Lavy.

17. CONDEMNATION. Grantor will give Lendef prompt notice of any pending or threatened
action by private or public entities to purchase or take any or all of the Propeity through
condemnation, eminent domain, or any other means. - Grantor authoiizes Lende: 1o intervens in
Grantor's name in any of the above desciibed actions or claims. Grantor assigns to Lender the
pioceeds of any award or claim for damages connected with a condemnation or other taking of
all or any part of the Property. Such proceeds will be considered payments and wi!l be applied
as provided in this Security Instrument. This assigrment of proceeds is subject to the terms of
any prior mortgage, deed of trust, security agreement or other lien document: . 3

Grantor wili take afl necessary remedial

gainst the risks reasenably
insurance in the amounts Lender
sed from this Security Instrument.

18. INSURANCE. Grantof agrees to keep the Property insured a
associated with the Property. Gre_arl_tor will maintain this
requires. This insurance will last until the Praperty is relea

the Secured Debts. Grampr may choose the insurance company, subject to Lender's approval,
which will not be unreasonably withheld. "All insurance policies and ifenewals wif! include a
standard “rnortgage clause” and, where appiicable, "loss payee clause.”

Grantor will give Lender and the insurance com
proceeds will be applied to festoration or rep
Lender's option: H Lender acquires the Property in damaged cendition, Grantor's rights to any
insurance policies and proceeds will pass to Lender to the extent of the Secured Debts.

Grantor will immediatglv rotify Lender of cancellation or termination of ihéqrance. "If Grantor

fails to keep the Property insured Lender may obtaln insurance to protect Lender's interest in the
Property. . This insurance may includ

pany immediate notice of any loss. All insurance

written by a company plhé; lhan one Grantor
than Grantor could obtain if Grantor purchase

19. ESCROW FOR TAXES AND,INS-URANC
funds for taxes and insurance in escrow.

20. CO-SIGNERS. if Grantor signs this Security Instrument but does not sign the Secured
Debts, Grantor does so only to convey Grantor's interest in the Property to secure payment of
the Secured Debts and Grantor does not agree to be personally liable on the Secured Debts. If
this Security Instiument secures a duaranty between Lender and Grantor, Grantor agrees to
walve any rights that may prevent Lender from bringing any action: or elaim against Grantor or
any paity indebted undar the obli

» t gation. These rights may includa, hut are 00t limited to, any
antti-deficiency or one-action laws - —

21. SUCCESSOR TRUSTEE. Lender, at Lender's option, may from time to time remove Trustee
and apgoint a successor without any other formality than the designation in wriling. The
successor trustee, without conveyance of the Property, will succeed to ali the title, pewer and
duties conferred upon Trustee by this Security Instrument and appiicable law.

22. USE OF PROPERTY. The real pro
principally for agricuitural purposes.

would choose, and may be written at a higher rate
d the insurance.

E. Grantor will not be required to pay to Lender

perty conveyed by this Security Instrument is not used

~ GINGER B. TOWNSEND
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23. APPLICABLE LAW. This Security Instrument is governed by the |
“except to the extent otherwise required b
located, and the United States of Ameiica.

24. JOINT AND INDIVIDUAL HIABILITY AND SUCCESSORS.
this Security Instrument are independent of the obligations of any other Grantor. Lender may
sue each Grantor individually or together with any other Grantor, Lender may release any part

of the Property and Grantor will still be - obligated under this Security Instrument for the

remaining Property. - The duties ard benetits of this Security Instrument will bind and benefil the

successors and aSsigns of Lepder and Grantor.

25. AMENDMENT, INTEGRATION AND SEVERABILITY.
amended or modified by oral agreement.
Instrument is effective unless made in wri

Security instrument is the complete and final expression of the agreement. If any provision of

this Security Instrument is unenforceable, then the unenforceable provision wiil be severed and
. the remaining provisions will still he enforceable. . :

aws of Wéshing[on,
v the laws of the jurisdiction whese the Pioperty is

Ne amendment ér modification of this Security

Whenever used, the singular includes the plural and the plural includes
the singutai. The section headings are for convenience only &nd are not to be used to interpret
or define the terms of this Security Instrument. - ’

27. NOTICE, FINANCIAL. REPORTS AND ADDITIONAL DOCUMENTS."
required by law, any notice will be given by delivering it or maifing it by both first class and
either registered or certified mail, return receipt requested, to the appropriate -party’s address
listed in the DATE AND PARTIES section, or ta any other address designated in writing. Notice

. 1o one paity will be deemed to be notice to all parties. Grantor will inform Lender in writing of
any change in Grantor's name, address or other appfication information. Granter will provide
Lender any financial statements or information Lender requests. Al financial statements and
information Grantor gives Lender will be correct and complete. Grantor agrees to sign, deliver,
and file any additional doi:uments/ot certifiations that Lender may consider necessary to
perfect, continue, and preserve Grantor's obligations under this Security Instrument and to
confirm Lender’'s lien status on any Propeity. Time is of the essence.

SIGNATURES. By signing,

Grantor agsees to the terms and covenants contained in this Security
Instrument. Grantor also a

cknowledges receipt of a copy of this Securivy Instrument.

alty - T \

/ ¢, «'/Z:'//’:/\\ B
~*STEPHEN A. TOWNSEND
Individually

GINGER B. TOVWNSEND
Y/ashington Deed Of Trust
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ACKNOWLEDGMENT.
(thdividual)

- - 2 ‘ ‘
Dlate of i advngton. (lacente - of Shkamania ss.
) certity that I know or have satfsfactory evidence that GINGER B. TOWNSEND , and STEPHEN
A. TOWNSEND , is/are the personis) who appeared before me, and said parson(s) acknowledged

that kelshe/they signed this instrument and acknowledged it to be a free and voluntary act for
-the uses and purpsses mentioned lnnfna’l’r}strument.

. > et .
Dated: __(4/1_{10 > - \\\\\ AN DE””/
e 52
N flp/" & : =
o : 0—“\‘:\7 Public 1aand Tor the Siate of
My appointment expires: \'\G Rashington, residing at)
>7,[ 7 . Z&Yo . 94 Qg\s ()Qm’/ -
>
, » NSRS
. - 77, 7F gp WS\
1y W
1110

REQUEST FOR RECONVEYANCE
{Not to be eomplated untd paid in fuil)

TO TRUSTEE:

The undersigned is the ho'der of the note or noles seéured by this Security inétrurﬁem. Said
note or notes, together with all other ind

ebtedaess secured by this Security Instrumenlﬁ'have’»».
been paidin full. You are hereby directed to cancel this Security Instrument, which is delivered
hereby, and to reconvey,

without warranty, all the €stale now held by you under this Security
Instrumemn 1o the person or persons legally entitled thereto.

{Authorizad Lender Signature)

GIMGER B. TOW‘NSE}UD

. WA_’4K!W}M23W33?40i3073103Y
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S S ' EXHIBIT ‘A

A portion of the Northeast Quarter of the Southsast Quarter of Section L ' : <
25, Township 3 North, Range 7 East, Willamette Meridian. Skamania County,
-Washington, described as follows: ’ .

- - BEGINNING at z.% inch iron rod marking the Northeast corner of Lot|2 of ' - - Co
. : Lo . the "Meadow Short Plat", recorded in _Book 3 of Shor: Plats, Page 341, - o - -
) Lo Skamania County Auditor's Records, (said point also being the Northwest .o
o 0T . corner -of the “Esch tract” as described in Boox 77 of Deeds, Page 842, : -
T : C Skamania County Auditor's Records);.thence North 88°49'33" West, along

T - -the North line of Lot 2, for a distarce of 20.00 feet to"a ¥ iInch iron

. rod set in a "2000 Hagedorn, Inc. Survey™; thence South 01°37'15% West, - )
Do 224.75 feet to a ¥ inch iren rod, {*2000 Hagedorm, Inc. Survev®); thence . - T
o : South 01°48'54* West, 177:05. feit to & ¥ inch iron rod {®2000 Hagedorn, o Lo
. Inc. Survey*)}; thencé North 88°49'33" West, for a distance of 178:03 feet’ -~ - : . -
R to the.center of a 50 foot radius cul-de-sac at the terminus of "Clear ’

L ‘View Lane® (Short Plat 3-341); thence North 75°337'51* West, along the-
L7 oo LT centerline of °Clear View Lape®  (Short .Plat 3-341), feor a distance of

22.00 feet to the TRUE POINT OF BEGINNING; thence leaving the centerline - o~ o A
of "Clear View Lane® North 0290i'03" East, for a distance of 40.42 feet , , - S
‘o . to the Northerly right-of-way lirne of *Clear View Lane® (Short Plat 3-. R U
S o 341); thence Southwesterly along the arc of a 50 foot radius curve to the - ST TS

left, (the radius point of which bears South 23°25'53® East), through a P R
P central angle of 27°30'25%,  for-an arc distance of 24.00 feet to a point - : T
: a of reverse curvature; thence along the arc of a 10 foot radius curve fo ! o RS '
the right, through & céntral angle of 65°24*107, for an arc distance of L 2T )
11.41 feet to a % inch iron rod [Short Plat 3-341); thence North ° ’
75°33751" West, fOr a distance of 176.37 feet to a % inch iron rod at the o . .
Northwest corner Lot '3 {(Short Plat 3-341); thence leaving said Northerly I : . -
) . right-of-way line of “Clear View Lane”, South- 00°49'04° West, for a ‘ S :
oy . ‘ distance of 373.78 feet to.a % inch iron rod at the Southwest corner of - e T
o - = ) - Lot 3 {Short Plat 3-341) thence South 00°34'32" West, 58.00 feet to a % -7 e ey
P inch iron rad (72000 Hagedorn, Ianc. Survey®) "thence South 70°58 403 East, ' . ;
N 206.00 feet to a ¥ inch iron rod ("206C0 Hagedorn, In¢. Survey®); thence - - SR
e L i North 00°58'28" Easkt, 287.57 feet to a % inch iron rod (72000 Hagedorn, ' S e '

R Inc. Survey"); thence North 02°01'03* East, 144.84 feet to the TRUE POINT T =
o OF BEGINNING. N '




