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Assessor’s Farcel or Avcount Number: . ~$2052810020200
Abbreviated Legal Description: -
A TRACT OF LAND IMN THE NORTH HALF OF THE NORTHEAST QUARTER GF
{lactode bot, Blouk 20 plat oe sevtion, towmship and range] Full lega? description lecated on page 3
Trustee:  FIRST ANERICAN TITLE INSURANCE COMDANY
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DEED OF TRUST  tom 1o, 203-635725

MiN. 1001310-2030635728-4

DEFINITIONS ’ g
Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11,13, 18, 20 and 21. Certain qules regarding the usage of werds used in this document are
also provided in Section 16. ‘

(A) "Security Instrument” means this documant, which is dated JULY 23, 2002
together with all Riders to this document. )

(B) “Borrower"is

¥ATT H. BANCROFT END PEGGY 2. BZNCROFT, HUSBAND AND WIFE

Borrower is the trustor under this Security Instrument.
(C) "Lender™is AHERICAN MORTCAGE NETWORK, IKC.

. A DELAWARE COQRPGRATION

WASHINGTON-Single Farity Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3048 5/01
@;-SA[WA) ©012) i
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ucder this sicurilp' Instrument. MERS is organized and

Lender isa CORPORATION - .
organized ard existing under the laws of THE STATE OF DELAWARE -
Lender's addressis  p. ©. BOX 854€3, SAN DIEGQO, CA 92186

(D) "Trustee”is FIRST AMEPICAN TITLE INSURANCE COMPANY.

MERS is 2 separate cofpozation that is
cessors and assigns. MERS is the beneficiary

(E) "MERS" is Morigage Electronic Regisiration Systemns, Inc.
acting solely as a nominee for Lender and Lender's suc

address and telephone number of P.O. Box 2024, Flint, MI 48501-2026, tel. (888) 679-MERS. '

(F) "Note™ means the promissory note signed by Botroer and dated JULY 25, 2003 1
The Note states that Borrower ones Lender  GHE HUNDRED SEVENTY CHE THOUSAND AND

00/100 o . ' Dollars
Wws.s 171.000.00 ) plus intercst. Borrower Has promised to pay this debt in regular Periodic
Payments and to pay the debt in full rotlater than AUGUST 01, 2033

(G) "Property™
Property.®

(t) “Loan” means the debt evidenced b
due under the Note, and a3l sums due under this Security Instrument, plus intercst.

() "Riders™ means all Riders to his Sccurity Instrument that are executed by Borrower. The following
Riders arc 10 be exevuted by Borrower {check box as applicable}:

reans the propertyithat is described below under the heading “Transfer of Rights in the

() Ajustable Rate Rider ) Condominium Rider [ ] Sccond Horne Rider
Balloon Rider - L 1 Planned Unit Developiment Rider [ 114 Family Rid
VA Rider L] Biweelly Payment Rider Other(s) [specify]

(J) "Applicable Lan" means all controlling applicable foderal,
ordinances and administrative rules and orders
non-appealable judicial opinicns.

{K) “Commuanity Association Dues, Fecs, and
charges that arc imposed on Borrower or
assuciation et similar organization,

(L) "Etectrosic Funds Transfer™ mcans 3

state and local statutes, regulations,
(that have the effoct of Taw) as well s all applicable final,

the Property by a condominivm association, homeowners

ay transfer of funds, other than a trensaction originmatad by
check, drafi, or similar paper instrument, which is initiated through an electronic erminal, telephonic
MSrumeant, computet, or magretic tape so as 1o oider, instruct, or authorize a financial institution o debit
or <redit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teHer
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers. ) :

(M) "Eserow Items™ mezans those items that are described in Section 2.

(N) "Miscellaneous Proceeds™ IE4ans any compensation, sett?ement, award of damages, or proceeds paid
by any third pariy (otker ihan insurance procecds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (11) condemnation or other taking of alf or any part of the
Property; €ii1) conveyance in licu of condemnation; or (iv) mistepresentations »f, or omissions as to, the
value and'or condition of the Property. '

(0) "Mortgage Insurznce” means
the Loan.

(P} "Periodic Payment” means the regula-ly sekeduled amount due for (i) principal and interest under the
Note, plus (i1) any amounts under Section 3 of this Security Instrument.

QﬁAMA)(OOlz) Page 2 of 15 3
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existing under the laws of Delaware, and has an-

v the Note, plus interest. any prepayment charges and late charges .

Assessments” means all ducs, lfces, assessments and other
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‘take any action required of Lender including, but not

D08 247 pace 958

(Q) "RESPA" means the Rea) Estate Settdement Provedures Aet (12 U
implementing regulation, Regulation X (24 C.F.R. Pan 3500). a5 they might bé amended from! time to
time, or any additional or sucdessor tegislation or regu'ation that governs the samie subject matter, As used

- in this Secdrity Instrument, "RESPA”" refe

<ts to all requirements and restrictions that are imposed in regard
10 a "federally related morigage loan® even if the Lozn does not g
loan® under RESPA. :

(R) "Successor in Interest of Borrewer™ means any party that has takea title to the Pm-pcn)', whether or
rot that party has assumed Borrower's obligations under the Note and’or *his Security Instrument.

S.C. Soction 2601 et:seq.) and its

TRANSFER OF RIGHTS IN THE PROPERTY

The' bencficiary of this Security Instrumént is MERS (so!
successors and assigrs) and the successors and assigns
Lender: (1) the repayment of the Loan, and all renewals,
the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower ‘irrevocably grants and Conveys. to Trustee, in trust, with power of sale, the
foilo'.\'ing described property located in the COUNTY {Type of Recording Jurisdiction)
of CLARK [¥ame of Revoeding Jurix!gclim] :

ely as romince for Lender aiid Lender's
of MERS. This Ssurity Instrument secures to
extensions and modifications of the Note; and (ii)

A TRACT OF LAND IN THE NORTH HALF OF THE NORTHEAST QUARTER CF
SECTION 28, TOWNSHIP 2 NORTH, RANGE 5 EAST OF THE WILLAMETE
MERIDIAN, SKAMANIZA COUNTY, WASHINGTION, DE’SCRIBED AS FOLLOWS:
LOT 2, LAB2RRE FLAT SHORT PLAT, RECORDED JUNE 18, 1975, IN BOOK
1 OF SHORT PLATS, PAGE 5, SKAMANIA COUNTY SHORT PLAT RECORDS.

£

Parcel ID Number: 620528100102 [a10]
2121 LABARRE RD
WASHOUGAL

which curcently has the address of
- [Strea

[Cmy} , Washington 98671 [Zip Cod]

(' Propcn) Address™):

TOGETHER WITH all the improvements now or hercafter crected on the property, and all
casements, appurtenances, and fixtures now or herealter a pare of the property. All réplavements and
additions shall also be covered by this Sccurity Instrument. Al of the foregoing is referred to in this
Security Instrument as the "Properiy " Borrower understands and agrees that MERS holds only legal title
16 the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's suceessors and assigns) has the righi: to exercise any

or 2ll of those interests, including, but not limited to, the right to foreclose and sell the Property; and to
limited to, releasing and canceling this Security
Instrument. :

BORROWEK CO\'ENANTS that Borrowver is faxfully scised of the estate hereby conveyed and has
tight to grant and convey the Property and that the Property is unencumbered, except for encumbrances

b4 )
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domands, subject to 2ny ercumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenan
covenints with limited variations by jurisdiction to consfitute a uni
proporty. ) R .

UNIFCRM COVENANTS. Borrower and Lender covenant ard agred as follows:

l.. Paymeet of Piincipal, Interest, Escron Items, Prepayment Chargés, and [ate Charges.
Borrowsr shall pay when due the principal of, and interest on, the debt evidencad by the Note and any
prepaymeent charges and fate charges due under the Note. Borrower shall also pay funds for Estrow Hems
" pursuant 1o Sction 3. Payments due under the Note and this Sevurity Instrument shall be made in U.S.

currency. However, if any eheck or othed instrument teccived by Lender as paymint under the Note or this
Security Inshument is returned to Lender unpaid, Lender msy require that any or all subsequas paymerts
due under the Note and this Sevurity Instrument be made in.one o more of the follgwing forms, as

of recerd. Borrower warrants and will defend gererally the title 1o the Pro crty zgainst sl claims and

ts for national use and nea-uniform
form sevurity instrument covering reak

selevted by Leader: (a) cash; (b) money order; (c) coertified choek, bank chock, treasurer’s check or

cashier's check, provided any suih check is drawn upon an institution whose deposits are insured by a
federal agendy, instrumentatisy, or entity; or (&) Electroric Funds Transfer, - : .
Payments are deemed received by Lender when received, i the location désignated in the Note oF at
such other location as may be designated by Lender in acvordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment 0 partial payments are insufficient to
bring the Loan current. Lender may aceeot any peyment or pastial payment insufficicnt to bring the Loan
current, without waiver of any rights horeunder or projisdice to its rights to refuse such payment or partial
payments in the future, bot Lendér is not obligated to 2pply such payments 2t the time sich payments are
sovepted. If each Pertodic Payment is applied as of its ssheduled due date, then Lender need not pay
interest on ‘urapplied funds. Eender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower docsinot do so within a reasorable period of time, Lendér shall either apply

such funds of return them to Borrower. If not applied carlier, such funds will be appliad to the outstanding

prircipal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have pow or in the future against Lender shall relieve Borrower from making payments due undey

the Note and this Sevurity Instriment or peefoiming the covenants and agreements secured by this Security
Instrument. - '

2. Apptication of Payments or Proceeds. Except as ctherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
duc under the Note; (b) principal due under the Note; () amounts due under Section 3
<hall be applied to cach Periodic Payment in the order in which it became due. An
shall be applied first 1o late charges, tecond to any other amounts due under this Security Instrument, and
ihen to reduce the principal batance of the Note. ! . .

If Lender receives a payment from Borrower for a delinquert Periodic Payment which includes a

Such payments
y femaining amounts

sufficient amount to pay any late charge due, the Payment may, be appliad to the delinguent payment and
the Jate eharge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower 10 the repayment of the Periodic Payments if, and to the extent that, cach payment can be
paid in full. To the extent that any excess exists afier the payment is applied to the full payment of one or
more Feriodic Payments, such excess may be applied to any late' thaiges due. Yoluntary prepayments shall
be applied first to 2ny prepayment charges and then as described in the Note.
Any application of payments, insurance procends, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amouni, of the Periodic Payments.
_ 3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
urder the Note, until the Note is paid in full- a sum (the *Funds™) to provide
for: (a) taxes and assc :

pramiums, if any, or any sums payable by Borrower 1o Lender in licu of the
Insurance premiums in accordance with the provisions of Section 10. The
I'ems * At ofigination or at any iime during the term of the Loan, Lender

payment of Mortgage
¢ items are called "Escrow
may require that Community

o | LR -
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- R i ) Assoctation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, feos and
! . . - o assessments shall be an Escrow Ttem. Borrower shalj prompily furnisk: to Lender all noticds of amounts to i i
R . - “be paid under this Section. Borrower shall pay Lender the Funds for Cscrow ltems unless L'v:ndcrl\'.'ai\ o3 ) S
. T ) ' Borrower's obligation to pay the Funds for any or all Escrow fiems. Lender may waive Borrower's ;
- - S { " obligation 10 pay to Lender Funds for any or all Escrow Itamrs at any time” Any such aiver may only be
N : - | ’ in writing. In the event of such waiver, Borrower shall pay direcily, when and where payzble, the amounts

due for any Escrow Items for which payment of Funds has boen waived by Lender and, if Lendes IeQUIres,
. . skall furmish to Lender receipts evidencing such paymieni within such time
o Borrower's obligation to'make such payments 2md to prorvide receipts shail for 2l purposes be decmed 1o
1 be 2 covenant and agrevment contained in this Security Instrument, as the phrase “covenant amd agrecment™
is used in Saction 9. If Borrower is obligated to pay Escrow Itcms dircetly, pursuant to.a waiver, and
N . - : Borrower fatls to pay the amount due for an Escrow ftem, Lender may exereise its vights under Section 9
- and pay such amount and B'orroucgiéhall then be obligated under Section § to repay to Lender any such
amount. Lender may revoke the waiver as to 2ny or all Escrow ltems a1 any tine by a notice gihven in
accordance with Section 15 and, upon such revocation, Borrower shall P2y o Lender all Funds, and in
) ol - swch amounts, that are then required under this Section 3.
I A ) Lender may, at any time - 3
oo < " the Funds at the time spevified under RESPA, and (b) 10t 10 excend the maximum 2mount a léader can - . H
require under RESPA. Lender shali estimate the amount of Funds duc on the basis of current data and

reasenable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable ) - RS
Law. - o

petiod as Lendes may require. : - -

, colleet and kold Furds in 2n amount (e): sufficiznt to permit Lender to apply

L&

insured by a foderal agency,

- The Funds shali be bheld in an institution whose deposits are . S

S - . instrumentality, or entity (including Lender, if Leader is an institution whose deposits are so insured) or in < Cos ST
S ’ any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time T
o T specified under RESPA. Lender shall pot charge Bozrower for helding and applying the Funds, annually : . .
I analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the = : . ST
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is'made in writing '
of Applicable Law reg: Ires interest 15 be paid on the Funds, Lender shall not be required to pay Bosrower -
any interest of earnings on the Funds. Borrower and Lender €an agree in writing. however, that interest
shall be paid ‘on the Fends. Lender shall give to Borrower, without charge, an annual zccdunting of the o
T Funds as required by RESPA. : B

: - - If these is a surplus of Funds held in escrow, as defined under RESPA
i . | = Bomrdwer for the excess funds in zovordance with RESPA. n i - .
oo 1 s defined under RESPA, Lender shall notify Borower as required by RESPA, and Borrower shail pay to - Es T

T : Eender the amount necessary to make up the thortage in accordance with RESPA, but in no more than 12 . '
. e S monthly aayments_ If there is a deficiency of Funds held in €scrow, as defined under RESPA. Lender shall - : - -

notify Borrower as required by RESPA, 2nd Borrower shall pay to Lender the amount necessary to make - -

: - up the deficiency in acecrdance with RESPA, but in 5o more than £2 monthly payments. ’ ) : N

E Upon ‘payment in full of all sums secured by this Security Instrument, Lender shall promptly refund =
o Borrower any Funds held by Lender. - J o 2 oL :

4. Charges; Liens. Borroier shall Pay all faxes, asscssments, charges, fines, and impositions . P
artributable to the Property. which can anain priority over this/ Security Instrument,* leasehold payments or ! - ) ’ —
ground rents on the Property, if any, and Community Association Dues, Fecs, and Assessments, ifany. To  ° . : - e T
the extent that these items are Escrow ttems, Borrower shall pay them in the manner provided in Section 3.

'

. Lender shali account to A Cosea -
If there isa shortage of Funds held in €sCroNw, :

Form 3048 1701
J
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Borrower shalt prompily discharge any fien which has priority over this Security Instrument unless
Borrower: (3) 3agrees in writing ro !l*k:‘pa)m-‘m of the obligaticr securad by the licn in a manner aceeptable
to Lender, but orly so long as Borrower is performing such agrecment; (b) coatests the liea in good faith
by, or &feads against enforcement of the ticr in, tegal procevdings which in Lepders opinion operate to
prevent the enforcement of the licn while those procecdings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the live an agreement nnafador) to Lender subordirating
the lien to this Security Instrement. If Lender determines that any part of the Property is subject to a Fen
which can’ attzin prionity over this Security Instrument, Lender may give Borcowes 2 notice identifying the
lien. Within 10 days of thé dare on which that notice is given, Borrower shatl satisfy the lien or t3ke one of
more of the 3\(10[1> s¢t forth above in this Section 3.

Lender may require Borrower fo pay a onc-time charge for a seal cstate fax verification and‘or
n.po.tmg service usnd by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the lmprou.m:.rls now cusung or huaaﬂer erected on
the Pmp..n,) insured against loss by fire, hazards included within the term “eutendsd coverage,” and any

- other hazards including, bui not limited to, k.ltll"({l_.ﬂkts and floods, for which Lender requires insurance.

This insurance shall be maintained in the amounts (including doductible fevels) and for the periods that
Leader fcquires. What Lender reguires pursuant to the preending sentences can change dunng the term ot’

- the Loan. The insurance carrier providing ibe m;urancc shatl be chosen by Borrower subject to Lender

right to disapprove Borrower's chol@ which “right shall ot be exeréised” unreasonably. Lender m:l}
roquire Borfower to pay, in connction with this Loan, either: (a) 2 onc-time charge for flood zone
detzrmination, certification and tracking senvices: or (b} a en2-time chargv. for flood zone determination
ard certification scrvices and subsequent charges each time remappings or similar chanu‘s occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
panrent of any fecs imposed by the Foderal Emcrgency Management Agency in connection with the
review of any flood zene determination resulting from an objeviion by Boreower.

If Borrower fails to maintain any of the coverages described above, Lender may oblam insurance
coverage, at Lender's option and Borrower's expense. Lender is under no ‘obligation to purchase any
particutar type or armsunt of coverage. Therefore, such coverage shall cover Lender, but might of might
not protect Borrowes, Borrower™s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and mlgh' provide greater or lesser coverage than was previpusly in effect. Borrower
acknowledges that the cost of the insurance coverage -so obiained might significantly excoed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section S shall
Secome additicnal debiof Borrotver sevured by this Secum) Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such ifiterest, upon. not:c«. from
Lender to Borrower requesting payment.

All fasurance policies required by Lender and rencwals of such policies shall be subjoct o Lender's

right to disapprove such policies, shall inctude 2 standard morigage clause, and'shall name Lender as.

mortgagee and’or as an additional loss payee. Lender shall kave the right to hold the policies and sencwal
certificates. IT Lender requires, Borrower shail prempily give 1o Lender all receipts of paid premiums and
renrcwal notices. If Borrower obtains any form of insurance coverage, not otherwiss required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard morigage clause and
shall name Lender as miortgagee 2nd‘or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 1o the insurance currier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds. swhether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. Pusing such repair and restosation peried, Lender shall have the right to

, , 728, %
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ST ho!§ such insurance Froveeds until Lender has had an opportunity to inspect such Property to ensure the
' . K T ' work bas been completad o Lender's s;tisfzélion, provided that such ‘inspegtion shull be undertaken
| - promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
] of progress payments as theé work is completed. Unless 2n agreamiont is made in writing or Applicable Law
- o o requires interest to be paid on such insurance provecds, Lender shall not be required to pay Borrower 20y
- T : interest of ¢arpings on such praceeds. Feds for pudlic adjusters, or other third partics, retained by ’ -
- R ' ) Borrower shali not be paid out of the insurance proveeds and shall be ths sole obligation of Borrower. If - o
] ) o the restoration or repair is not evonemically feasible or Lender's sevurity would be lessened, the insurance = )
’ : proceeds shall be applied to the sums secured by this Security Instrument, w hether or not then due, with 7 -
. o the excess, if any, paid *o Borrower. Such insurance proveeds shall be appliad in the order provided forin -
: ‘ Section 2. ) 3 g - . L
If Borrower abandons the Property, Leadés may file, nogotiate and seitle any available insurance - )
. ’ ) claim and related matters. If Borrower docs rot respond within 30 days to 2 potice from Lender that the - R
R - a - - insurance carrier has offered 10 settle 1 clainy, then Lender may pegotate and scule the claim. The 30-day i b T
) e . - period will begin when the notice is givén. 'In cither event, or if Lender acquires the Property under
' i T o o - Section 22 or otherwise, Borrower hereby assigas 10 Lender (2) Borrower's rights to ary insurance
. T _— proceeds in an amount not to excoed the amourts unpaid under the Note or this ccatity Enstrument, and i o -
. (b) any other of Borrowcer's rights (other than the sight to any refund of uncarned premivms paid by -
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the : i el
. coverage of the Property, Lender may use the insurance prececds either 1o repair or restore the Property ‘or T T TN
.- ) to pay zmounts unpaid under the Note or this Security Insfrument, whether or ot then due. - ;
T L - 6. Ofcupancy. Borrower shall occupy, establish; - and ‘use the Propenty as Borrower's principal ) . .
coET . residence within 60 days afier the €xecution ¢f this Security Instrument and shall continue to occupy ithe o
T R T 0 : Property as Borrower's principal resideriee for at least one year after the date of occupancy, unfess Lender
’ < ’ o otherwise agrees in writing, which consent shall not Be unreasona
circumstances exist which are bé)'ond Borrower's control. - - i .
. ) 1. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not. 7 1
: destroy, damage or impair rhe Property, allow the Property to deteriorate or ¢émmir waste on the
Property. Whether o not Borrower is residing in the Property, Borrower shalt maimain the Property in
order'1o prevent the Properiy from eteriorating or decreasing in vatue due to its condition. Unless it is
determined pursuant to Section § that repair or restoration is not economically feasible, Borrower shall’ L .
prompily repair the Propeny il damaged 1o avoid fufther detcrioration or-damage. If insusance &r : - TR
condemnation proceeds are paid in connection with damage to, or the'taking of, the Property, Borrgwer - : LT
shall be rt's;'\onsible for répairing ‘or restoring the Property only if Eesder has released proceeds for such T
purpases. Lender may disburss proceeds for the sepairs and restoration in a single payment or in a series of i o o
PrOgress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient : e T T
rrower’s obligation for the completion of B ’

DY,
y

g

bly withheld, or unless excnuating

a’repair or restore the Property, Borrower'is not reflieved of Bo
such repair or restoration. ) i N Lo
Lender or its agent may make reasonable entries upon and inspections of the Property. If it has o

= feasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give e - - : e
Berrower rotice at the time of of prior o such an interior inspection specifying such reasonable cause. 2 ' : '

8. Borrewer’s Loan Application. Borrower shall be in default if, during

process, Borrower or any Persons of entities acting at the direction of Borrower
knoivledge or consent gave matenally false, miskeading, or i

the Loan application ; L : i
or with Borrower's
naccurate information or statements to Eender : ERE : Tz
(or faiid to provide Lender with material information} in connection with the Loan. Material » c
representations include, but are not fimited to, representations concerning Boreower's occupaicy of the : : o
Property as Borrower's principal residence.

Form 3048 1/0%
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9. Protection of Lender's Interest in the Property aad Rights Under thls Security Instrument. If
(3) Borrower fails to peeform the coverants and agreviments’ containad in this Sccurity Instrument, ib) there
is a legal procecding that might significartly affect Lender's inteeest in the Property and’or rights under
this Security Instrument (such as a proceeding in bankraptey, probate, for condemmation of forfeitcre, for
eaforcement of a-licn which nay amain priority over this Seclrity Instrument or 1o eaforce laws or
regulations), or (¢ Borrower kas ahandored the Propenty, then Eender may do and pay for whatever s
reasonable or appropriate to protect Leder's interest in the Property and Jrights under this Security
Instrunient, including protecting and‘or assessing the value of the Property, and securizg and’or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority ovei this Scourity Instrwnent; (b) dppearing in eourt; and {c) paying reasonable
attorneys’ fecs to protect its sntérest in the Property and’or rights undsr this Sevurity Instrument, including
its scvured position in a barkiuptey provesding. Sceuring the Property includes, but is not limited to,
entering the Propedty to 'make repairs, change locks, replace or board ep doors and wwindows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities furned

on or off. Although Lender may take action under this Scetion 9, Lender does not have 1o do so and is ot .

under any duty or obiigation to do so. It is agreed that Lender incuss po hatility for not taking any or all
actions authorized under this Scction 9. - - -

Any amounts disbursed by Leader under this Scetion 9 shall bevome additional debt of Borrower
securad by this Secunity Instrument.” These amounts shall bear interest at the Note ratz from the date of
disbursernent and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment; : . B i )

If this Sevurity Instument 15 on a Ieaschold, Botrower shall comply with all the provistons of the
Tease. If Borrower acquires foe title to the Property, the keasehold and the foe title shail not merge unless
Lerder agrees to the merger in wiiting. T . . -

10. Morigage Insurance. If Lender soquired Mortgage Insurance as a coxdition of making the Loan,
Bozrower shall pay the premiums requirad to maintain the Morizage Insurance in effect. B, for any feason,

_ the Mortgage Insurance coveraze required by Lender ceascs to be available from the mortgage insurer that

previously ‘provided such insurance and Bosrower was raquired to make sepirately desigrated payments
toward the premiums for Mortgage iInsurance, Borrower shall ‘pay the premiums required to obiain

N

=
ARy
s
N

o

coverage substantially wquivalent to the Mortgage Insurance previously in effect, at a cost substantially -

cquivalent to the cost to Borrower of the Mortgage Inswance previously in eifect. frem an alternate
mofigage insurcr selocted by Lender. If substantially equivalent Mortgage Insurance COVerage 15 not
available; Borrower shall continue fo pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in'effect. Lender will zecopt, use and retain these
payments as 2 non-refundable 1oss reseive in fieu of Mortgage Insurance. Such loss reserve shall be

non-refundable, norwithstanding the fact that the Loan Is ultimately paid in full, and Lecdér shall not be

fequired to pay Borrower any interest 61 earnings on such loss reserve. Lender can no longer require foss
reserve payfents if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selocted by Lendir “again becomes available, is obiained, and Lendes requires
separaiely designated payments toward the premiums for Morigage Insurance. If Lenider Tequired Mortgage
[nsurance as a condition of making the Loan and Borrower was required to male separately designated
payments ‘toward the premiums for Morigage Insurance. Borrower shall pay the premiums required to
maintain Mortgage Insurance in éffect, or .to provide 2 non-refundsble loss reserve, until Lendar's
requirement for Mortgage Insurance ends in accordance with any written agreoment between Borrower and
Lender providing for suct terminaticn or until termination is required by Applicable Eaw. Nothing in this
Secticn 10 affects Borrewer's obligation 16 pay interest at the rate provided in the Note.- .

Mortgage Insurance reimburses Lender {or any entity that purchases the Note} for certain losses it
may incur if Borrower do¢s not repay the Loan as apreed. Borrower is not a party to the Moitgage
Insurance. R - :

Mortgage insurers evaluate theis total risk on all such insurance in force from time to time, and may

-enter into agreements with other parties that share or modify their risk, or redace losses. These agreements

are on terms and conditions that are satisfactory to the morigage insurer and the other party (or parties) to_
these agreements. These agrevments may require the morigage inserer to make payments using any source
of funds that the mortgage insurer may have available (which may irclude furds obtained from Morigage

Insurance premiums).
Form 5048 1/01
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. o - As a rosult of these agreements, Eender, any purchaser of the

3 T i . any other cntity, or any affiliate of ary of the forcgoing, may reccive (directly or indirextly) afmounts that

- R - - derive from (or might be characicrized 33} 2 poition of Borrower's payments for Mortgags Insurance, in )
) ewhange for sharing or modifying the mortgage insurer's risk, or reducing Mosses. I such 2prevment ) -
: - : provides that ar affifiate of Lender takes 2 share of the insurer’s tisk in exchinge for 2 share of the
) - R premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further: ’ )
- T (2) Any such agreements will not 2ffect the amdunts that Borrower has agreed fo pay for . .

' : Mortgage Insurance, or any othzr terms of the Loan. Such 2greeménts will not increase the amount A ) -
’ Borrower wilt owe for Mortgage Insurance, and they will net entitle Borrowner to 2ay refund.

O {b) Any siéch agreements will not affect the rights Borrower has - if any - with respect to the
. Mortgage Insurance under the Homeowners Profection Act of 1998 or 2ny other law. These rights
: . may include the right 1o receive certain disclosyres, to request and obtain canéellation of the
= - Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or fo receive a

: . N - :
refund of any Morigage Insurance premiums that were unearned at the time of such ¢ancellation or T -
termination. - -

. ’ . ’ ) 15, Assigoment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceads are hereby

Notc, arother tnsurer, any. reinsufer, LT - )

assigned to and shall be paid to Lender LT S -
S : - . . 1f the Property is dimaged, such Misceltancous Procecds shalf be applicd to restoration or repair of -
T - the Property, if the restration or fEpair is economicaily feasible and Lender's security is not lessencd.
] ’ During such repair and restoration peried, Leeder shall have the right 1o hold such Misceilanecus Proceeds S - -
' : - until Lender has had an opportunity {0 inspect such Peoperty to ensute the work has been completed to L 7
o ) Leadar's satisfaction, provided that such inspoction shall be undertaken .. L y or th -
- ) e R repairs ard Testoration it a single disbursement or in a serics of progress payments as the work is | o ST
. : completed. Unless an agreemént is made in wiiting or Applicable Law requires interest to be paid on such ’ I
L. Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such . . T
L ) Miscellancous Procecds. 1 the restoration or repain is not economically feasible or Lender's secusity would ’ LT - s
' : . ’ be lessened, the Miscellancous Proceads shall be appliad to the sums secured by this Security Instrument, - T T
) whether or not then doz, with the excess, if any, paid to Borrower. Such Miszellancous Procoeds shall be B . ’ eio Tl
L applizd in the osder provided for in Section 2 } ’
. In the event "of a total taking, destroction: or loss in value ¢f the Property, the Miscellancots
o . Proceeds ‘shall be appliad to the sums secured by this Scecurity Instrument, whether of not then due, with
7 - the excessyif any, paid to Borrower. . - ) - L : o S
T : ) . In the eveet of a partial taking. destruciion, of loss if valoe of the Property o whick the fair market S o
" value of the Propesty immediately before the partial taking, destruction, or loss in walue is equal to or : g T o
a greater than the amount of the sums secured by this Security Instrurient immediately before the partial et ) ST
R o tzking, destruction, oz luss in value, unless Borrower and Lender otherwice 2grée in writing, the sums ) - P
B . . : secured by this-Sacusity Instrument shall be raduced by the amount of the Miscellaneous Procecds o ST -
e multiplied by the following fraction: (2) the tofal amount of the sums secursd immediately before the
cTe . partial tzking. destruction, or_loss in value divided by (b) the fair market value of the Property : oo

’ : . immediately before the partial taking, destruction, or foss in value. Any balance shall be paid to Borrower.

In the event of a pariial taking, destruction, o Ioss in value lof the Property in"which the fair marker - . -
value of the Property immadiately before the partial taking, destruction; or loss in value is less than the
amount of the sums secured immediately before the pattial taking, destrisction, or loss in value, unless
Borrower and Lender otherwise agree ' writing, the Miscellancous Proceeds shal] be applied to the sums
secured by this Secarity Instrument whetker of not the sums are then due. o

If the Property is abandoned by Bosrower, or if, afier notice by Lender to Borrowér that the
Opposing Party (as defined in the nest seaterce) offers to make an award to settle a claim for damages,

Bosrower fails to respond to Lender within 30 days afier the date the notice is given, Lender is authorized

to collect and apply the Miscellancous Proceods either to restoration or repair of the Property or to the - s
sums secured by this Security Instrument, swhether or not then due. "Opposing Party™ mezns the third party
that owes Borrower Miscellancous Pr

oceads or the party azainst whom Bosrower has a right of action in v - A
regard to Miscellaneous Proceods. : ;
: LEAZA P
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" renedy inclding. without Iimitation, Lender's acceptance of

Borrower shall be in defanlt if any action or proceeding, whethar civil or criminal, is begun that, ia
Lender's judgment, could result in Yorfeiture of the Property or other materizl impairment of Lendec's
interest in the Property or rights under this Security Instrument. Borrower can cere such a default and, if
aceeleration has oovurred, reinstare as provided in Section 19, by causing the action or procecding to be
dismisscd with a roling that, in Lender's Judgmert, previudes forfeiture of the Property or other materiat
impairmant of Lender's interest in the Property or rights under this Security Instrement. The procoeds of
any award or claim for damages that are anributable 10 the impairment of Lender's interest in the Properiy
are hereby assigned and shall be paid to Eender, -

" AN Miscellinoous Proceads that are not applicd 1o restoration Or repair of the Property shall be
“applied in the order provided for in Section 2. - .- -

12. Borrower Not Releassd; Forbearance By Lender Not a Wiaiver. Extension of the time for
payment or modification of amwitization of the sums sexured by this Security Instrument granted by Lender
10 Borrower or any Successor in Interest of Borrower shatt pot operate 1o release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commerice proceedings ‘against
any Successor in Interest of Borrower or to refuse to extend time for payment or ctheraise modify
amortization of the sums secured by this Security lnstrument by reason of any dernand made By the original

Borrower or any Suceessors in Interest ©f Borrower. Any forbearance by Lender in exereising any right or

payments from third persons, entitiss or
Suceessers in Interest of Borrower of in amounts fess than the amount then dué, shall not be a waiver of or
prevlude the exercise of any right or remady. - o

"13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liabitity shall be joint and several. However, any Borrower who
co-signs this Sceurity Instrument bit does not execute the Note (a “co-signer™): (2) is co-3igning this
Sceusity Instrument only to morigage, grant and convey the co-signer's Interest in the Property under the

§ : (b} is not personally obligatsd to Pay the sums secured by this Security
Instrument; and () agrevs that Lender and any other Botrower can 2gree to extend, madify, forbear or
make any accommodations with rezard fo th
co-signer’s consent. ., -
Subjeet to-the provisions of Section’ 18, any Suvccessor in Interest of Borrower who assumes
Borrower's obligations under this Scvurity Instrument in writing, and is approved by Lender, shall oblain
all of Borrower's rights and benefits under this Sevurity Instrument. Borrower shall rot be released from
Borrowes's obligations and fiability wnder this Security Instrument unfess Lender agrees to such release in
writing. The €ovenants and agreemerts of this Security Instrument shall bind (¢xcept as provided in
Section 20) and bencfit the successars and assigns of Lender.

1. Loan Chaiges. Lender may charge Borrower fecs for senices performed in connection with

Borrower's defaulg for the purpose of protecting Lender's interést in the Property and rights under this
Security Instrument, including, but not Limited to, attorneys® fecs, property inspection and valnation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not bé construed as a prohibition on the charging of such fee. Lender may not charge
fees that wre expressly prohibited by this Security Instrument of by Applicable Law.

If'the Loan is subject to a law which scts maximum loan charges, and that law is finally interpreted so
that the interest or cther loan charges collecied or to be collected in connection with the Loan exceed the
permitted Hmits, then: (a) any such loan charge shail be reduced by the amount necessary to reduce the
charge 16 the permitted %imit; and (b) ary sums already cellected fFom Borrower which excevded permitted
limits will e refunded to Borrower. Lender may choose to make tis refund by réducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Nofe). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Botrower might have arising out
of such overcharge. . - :

15. Noli:es: All notices given by Borrower or Eendsr i connection with this Security Instrument
must be in writing. Any notice to Borrowser in connection with this Security Instrument shall be dezmed to
have been given to Borrower when mailed by first class mail or when actually delivered te Borrower's

M
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Law, the Applicable Law
. Instrument. . = .
PR - 16. Governing Law; Sev

7 - goveniad by federal faw and the law of the
R obligitions coatained in this Sceurity Inst

Law, such conflict shall

take any action.

;;’ . 18. Transfer of the Propé

escrow agrezment, the tntent 61 w

S = Apphicable Law.

) L ol ‘. provide a peviod of not fess than

19. Borrower's Right to
B Borrower shall have the right to

o o : Borrower's right to reinsiate; o
- B conditions are that Borrower: (a

agrecments; (c) pays all expenses

: . < ~ takes such action as Icnder may

Instrument, saall continue unchan

G SAWA) (0312)

notice address if sent by other means. Notice to apy
. - unizss Applicable Law expressly requires othervise. The notice address shall be the
unless Borrower has designated a substitute poti

R ) rotify Lender of Borrower's change of add
change of address, then Borrower shall onl

There may be only oné designated notice

notice to Lender shall be given by delivering it or by mailin

-statnd herein unless Lender has desi
: : R - . connoction with this Sceurity Tnstruricat shalk not be
N co i receined by Lender. if any notice required by this Security Instrument is also

- 17. Borrower’s Copy. Borfower shall be

o ) ) - I all or any part of the Property

o N is not a natural person and a beneficia
N writtén consent, Lznder may requ

] o _ Instrument. However. this optien shall not be exercised by Len

If Lender exercise,sr this eption, L_cndc-r shzll g

L ) within which Borreiter must pay all sums sevured by
0T ; these sums prior to ihe GXpiratio

o ’ Secusity Instrument without forther retice or demand on Borrower
Reinstate After Acceleration. If
have ‘énforcrnient of this Security
e of the Property pus
od as Applicablé

prict to the earliest of: (a} five days before saf
this Security Instrument; (b} such other per

. e o Instrument and the Note as if no acceleration had

€xpenses in one or more of the following forms; as selec

requirement will satisfy the conesponding requirement under this Scvurity - h

erability; Rules of Construction. | This Security [nstriment shall be i - .
) Jjuzisdiction in which the Property is located. Al rights and T .
DJect o any requirenxnts and limitations of =~ - - ’ . I
tly aliow the parties to agree by contract of it ; S
prohibition against agrecment by contract In ; . -
s Sccurity Instfument or the Note conflicts with Applicable ’ 3 ’ ’
not affevt other provisions of this Sevurity Instrument or the Note which can be ’
givea effect without the conflicting provision.
As used in this Security Instrument:
corresponding reuter words or words of the feminine gender; (b) words in the

. . ' includs the plurat and vice versa; and (c) the

Applicable Law. Applicable Law might explicitly or implici
might be silent, but such silence shall fot be construad as a
the event that any provision or clatise of thi

reasonably require to assure that
3 rights under this Sceurity Instrument, and Borrower's obli

ged. Lender may require

Page 11 of 15

?:fﬁ:ju{_ 247 i’AL«:h

one Borrower shall constitute notice to all Borrowers

<e address by notice 10 Lender) Borrower shall prompily O Lo L -
ress. If Lender spevifies a procedure for reporting Borrower's. ’ .
¥y report a change of address through that specified procedure.
Security Instrument at/any one timé. Any . . R
8 it by first class mail to Lender's addross ] PP R .
gnated another address by notice o Borrower. Ay notice in - ’ . :
deemed to have been given 1o Lender until actually

address under this

rum<nt ar¢ su

(2) words of the mascutine gender shall mean acd include
word "may” gives sole discretion without any obligation to Cs T
given one cop){éflhp Note and 0f this Security Instrument. - .
riy or a Beneficial Interest in Borrower. As used in this Section 18, - LT o
) . . Interest in the Property™ means any legal or bensficial interest in the Prope:

O oL : to, thosz beneficial interests trarsferred in 2 bond for deed, contract for dee
hich is the ransfer of titte by Borrower at a
or any Interest ia the Property
I tntérest in Borrower is sofd

or transferred) without Lender's prior
ire immediate payment in full

of all sums secured by this Security i g
der if such exercise is prohibited by ) : T

ive Borfowee notice of acceleration. The notice shall ; s L o
70 days from the date 1he notice is given in ‘zccordance with Section 15 T - e«
this Security Instrument. If Borrower fils to pay : -

n of this period, Lender may irvoke any remedies permitisd by this ) -

suant to any power of sale contamned in -~
¢ Law mizht speGfy for the termination of
r {c) entry of a judgment enforcing this Security Instrument. Thosz i =
) pays Lendet all sums which then weuld be due under this’ Security . . . -
=s any default of any other covenants of ) Do R
incurred in enforcing this Security Instrument, including, but not limited :
- ' 10, reasonable attorneys fees, Propeety inspection ard valea
: . : purpose of protecting Lender's interest in the Property

occurred; (b) cur

tion fees, and other fees incurred for the P T
ard rights under this Sceurity Instrument; and (G1] :
Lender™s interest in the Property and '
gation to pay the sums secured by this Security [ - L
that Borrower pay such reinstatement sums ard oo ; : SN
ted by Lender: (a) cash; (b) money order: (¢} '

Property Address

tequired under Applicable

singular shall mean and

1ty, including, but not limited . - .
, installment sales contract or - ST
future date to a purchaser. ) I T
is sold or transferred {or if Borrower P

Borrower mects certain conditions,
Instrument discontinped at any time - )
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certified check, bank check, treasurer's check or cashier’s check, provided any such check is drawn upon
an institution whose deposiis are insured by a federal agenzy, instrumentality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrewer, this Security Instrument and cbligations secured kereby
shall remain fully effective’as if ko acceleration had occurred. However, this right to reinstate shaill not
apply in the case of acecleration under Section 18, - o B '

10. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pariial interest in
the Note (together with this Security Instrumenty ¢ be sold ene ‘or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the “Loap Servicer™) that collecis
Periodic Payments due undir the Note and this Security Instrument and peeforms other morigage foan

. sci'\i:ing Yigations under the Nute, this Seurity Instrument, and Applicable Law. There also might be

“one or more changes of the Loan Servicer umc’lataj__’m a sale of the Note. If there is a change of the Loan
Serviver, Borrower will be givea written notice of the change \/\hich,“‘ill state the name and 2ddress of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
Tequires in coninection with a notice of transfer of senvicing. If the Note is ald and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remaia with the Loan Scrvicer or be transferred to 2 successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser. . -

Neither Borrower nor Lender may commenee, join, or be joined to any judiciat action (as either an

" individual Iitigant or the member of a class) that arises from the other party’s actions pursuarit to this
Security Instrument or thai alleges thai the other party has breached any provision of, or any duty owed by -
reason of; this Security Instrument, until'such Borreiver or Leader has rotified the thér party (with such
notice given in compliance with the raquirements of Secticn 15) of such alleged breach and afforded the
other party hereto a reasanable period afier the giving of such notice to take corrective action [f
Applicable Law provides a time period which must clapse before ceitain action can be taken, that time
period will be déemed 10 be reasonable for pueposcs of this paragraph. The rotice of acceleration and
opportunity 1o cure given to Borrower pursuant to Scction 22 and the notice of acceleration given to
Borrower pursuant ta Saction 18 shall be deemad to satisfy the notics and opportunity to take corrective
action provisions of this Section 20, o . .
21. Hazardous' Substances. As used in this Section 21: (a) "Hazardous Substances® are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and harbicides, volatite solvents, materials containing ashestos or formaldehyde, ;
(b) "Enrironmgmg] Law® means federal laws and laws of the Jurisdiction where lhc'?{opcrty is located that
relate to health, safety or environmental protection; (¢} "Envircnmental C leanup™ includes any respense
action, remedial action, or removal action, as defined in Environmental Law; and {d) zn "Favironmental -
Condition™ means a condition thst can cause, contribute to, or otherwise trigger an Environmental
Cleanup. : : ' x ’ ’
Borrower shall

and radioactive materials;

RO cause or permit the presence, use, disposal, storage, of release of any Hazardous -
Substances, or threaten to releace any Hazardous Substances, on or in the Property. Borrower shall not do,

not zllow anyone else to do, anything affecting the Property
Law, (b} which creates an Environmental Condition, or {¢) w
Hazardous Substance, creates a condition that ads ersely affects the value of the Property. The proceding
two seatences shail not apply to the presence, use, or siorage on the Property of small quantities of

(2) that is in viclaticn of any Ensironmental
hich, due to'the presence, use, or release of a

Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
mainterance of the Property (inciuding, but not limited to, hazardous substances in consumer products).

- Borrower shall promptly give Lender written riqﬁcc of (a) any investigation, claim, demand, lawsuit
or other actioh by any governmensal or regulatory agency oF private party involving the Property and any
Hazardous Substance or Frvironmental Law of which Borrower has ‘actual krowledge, (b} any
Environrmental Condition, including but not iimited to, any spiiling, leaking, dischargé, release or theeat of
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release of any Hazardous Substance, and ic} any condition caused by the présence, use or releasé of a
Hazirdous Substance which ady ersely affects the value of the Property. If Borrower lears, or is potified
by any governmental ér regelatory 3uth0:ilf. Or a0y private party, that any removal or other remwediation

“of any Hazardous Substance affecting the Proparty is nacessary, Borrower shall promptly take all necessary
remedial actions in acvordince with Environmenta! Law. Nothing herein shall create any obligation on
Lerder for an Eavironmenta] Cleanup. ) ’ ) ) ‘ ) .

NON-UNIFORM COVENANTS. Boreower and Lender fusther covenant and zgrev as follows:
22, Acceleration; Remedies. Lender skal) give notice to Borrower prior to

L)

acceleration following .
nant or agreemeént in this Security Instrument (but not ‘prior_ to
acceleration under Sectign 18 unless Applicable Law prosvides othernise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (<) a date, not less than 30 days from the date
the notice is given to Borrew er, by which the defauli must be Tured; and (d) that failere (o cure the -
default on or before the date specified in'the notice may reSult in acceleration of the sums secured by
this Security Instrument and sale of the Propkﬂ_r at public auction at a Gate not less than 120 daysin
the future. The notice shali further inform Borrower of the right to reiasfate after acceleration, the
right to bring a court action to assert the non-existence of a del’iiilt or any oiber defense of Borrower
to 2cccleration and sale, and any other maifers fequired to be incleded in the notice by Applicable
Law. If the default is not cured on or before the date specified in the notice, Lender at its option,
may require imimediate pavment in full of all sums secured l')_\' this Security

further demand and may inveke @

Applicable Law.

previded in this Section 22, including,

evidence. 3 78 - - . -

If Lender invokes the pover of sale,- Lender shall give written netice to Trustee of the -
occurrence of an event of default and of Lender’s election to cause the Properiy to be scld. Trustee
and Lender shall take such action regardicz aotice of sale and shall give such notices !E‘plBorrouer
and to'other persons as Applicable f.aw may require. After the time required by Applicable Law and
after publication of the notice of sale, Trustze, without demand on Borrower, shall sl the Property
at public auction fo (he highest bidder al the Sme and Place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee detérmines. Trustee may postpene sale
of the Property fora perisd or periods permitted by Applicable Law by public announcement at the

timze and place fixed in the notice of sale. Lender or its designee may purchase the

Preperty at any
sale.

Trustee "shall deliver to the pur}haser Trustee's deed cenveying the Pro
covenant or warranty, expressed or implied. The recitals in the Trusfee’s deed
evidence of the truth of the statements made therein. Trustee shall apply the P
the following order: (a) to all expenses of the sa!e,'inrluding‘ biit zot limited to,
and attoraess’ fees: (b) to all sums secured by this Security

person or persons legally entitled to'it or to the clerk of the superior court of the county in which the
sale took place. .

perty witheut any
shall be prima facie
roceeds of the sale in
reasonable Trustee's
lnstrument; and () any excess to the

23, Reconvsyance. Upon payment of ail sumis secured by this Sécuﬁiy Instrument, Lender shall
fequest Trustee to reconvey the Property and shall surrender this Security Instrument and all notes

evidencing debt secured by this Security Instrument 1o Trustee. Trustee shall reconvey the Property -

I person or persons shall pay any
recordation costs and the Trustee's foe {or preparing the reCconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time io time appoint
2 SuCSessor trustee to any Trustee appointed heraumder who his ceased io act. Without conveyance of the

Property, the successor trustee shall suceced 1o ali the title, power 2nd duties conferred upon Trustee
herein and by Apolicablé [aw. - ’

’ ne. 22
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25. Use of Property. The Property is rot used pring 'psll\ for agricultural purposes.

26. Attorneys” Fees. Léndor shall be entitfed to revover its reasonable attorneys’ fees and costs in
any action of procecding to construd or enforce any term of this Security Instrémest. The term “atlorneys’
fees,™ whendver used in this Secernity Instrumert, shall include without limination atorneys” foos !murrtd
by l-.ndu in any bankruptey procecding or on appeal.

ORAL AGREEMENTS OR ORAL CO.\I.\"T_\!F.;\'I'S TO LOAN .\iONE\',:I‘.-.‘\'TEND~
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEZT ARE
NOT ENFORCEABLE. UNDER WASHINGTON LAW.

BY SIG\!\G BELOW, Borrower acccpts and agrees to the terms and covenants contai ncd in this
Socurity Instrument and in :Lr.) Rldcr executed by Borrower and revorded with it

ﬂf/ 4 ﬁv/"%" : (Seal)

MATT H. BANCROFT /

‘Bovrower

- {Seal)

-Borroacer

\{:, .

@-smm (0012}
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“tome lm;)n'n lo’r be the individual(s) dcs&iw ir and

who exocuted the within and forc/go'ingrin.gtrumcm,
_and acknowlodged that he/she/they signed the same s his'her/their free and voluntary act and decd, for the
© uses and purposes therein mentionad. -

y/ . "
GIVEN vnder my hand and ofticiat set hid ¥ day of J'/(L,UDI 005

e -
Ty Public in and fiv the Stare (kh’pfggg:csiﬁng ar
7K
My Appointment Expires on W .
: Y- 'ﬂ/

STATE OF OREGON;

I3 i
County of __% l(’s( K rpen’

- before me personally appeared

L ond Yoy A BonenfF
whose identity was establisked to my satisfaction, and who execur?d th
exectited freely and voluntasily.

OFFIGIAL SEAL

. JULIE RWRIGNHT
NOTARY PUBUC-QREQON
3 " COMMISSION NO. 332210
MY COMMISSION EXPIRES APRIL 24, 2004

FORM No. 23 - ACKNOWLEDGMENT, INDIVIDUAL.  E2
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