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DEFINITIONS. -

- Words used in multiple sections of this document are definad below and other words are defined in Sections 3,

s Section 16, '

(A) “Securify Instrument” means this documenl, which is dated Jury 25, 2003
} with all Riders to this document.
. - (B) "Borrower” is rl-

L. KREBS

“f . Borrower is the trustor under this Sacurity [nstrument.
: (C) "Lender” is

AMERICA'S WHOLESALE LENDER

Lender is a CORPORATION ‘

organized and existing under Cx lans of NEW YORK

/ WASHINGTON-Single Famiy-Fannie Mae/Freddie Mac UNIFOAM INSTRUMENT WITH MERS

X Paga 1 of 11
Q SA(WA}(0012) 01  CHL (0802§d) YMP MORTGAGE FORMS - {800)521-729%

- CONVNA

23991*

CYNDI KREBS, . XEXEKMXEXXEKXURN¥XK A SINGLE PERSON, ALSO KNOWN AS CYNTHIA

“032397604000002006¢6A "

11, 13,18, 20 ard 21. Cerlain rules regarding the usage of words used in this document are also provided in

R ldgé:lhcr

lnfﬁa!s:CL .
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_ Periodic Payments and 1o pay the debt in full not Tasterthan AUGUST 01, 2015

(L} "Electronic Funds Transfere mcané any transfer of funds, other than a 1r:

© computer, of Magnelic tape o as (e ords

" (N} "Miscellzncous Procesds™ me

(0) "Mortgage Insuranc

- Security Instrument, "RESPA” refers (o all
. federally related morigage loan™ even if

 properiy located in the

@b-sk(‘!ﬂ) (0012701 CHL (0812) - Pags 2 of 11

Lender's address is : :

P.O. Box 10219, Vaa Nuys, CA 91410-0219
(D) " Trusice” is -
SKAMANIA COUNTY

41 RUSSELL STREET STEVERS0N, WA 98%48- , 3 - - .
{E) “MERS" is Mortgage Etectronic Registration Systems, Inc. MERS isa separate corporation that is acting
solely as a nominee for Lender and Lender's sueeessors and assigns. MERS is the beaeficiary under this
Security Instrumeal. MERS is organized ard existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, M| 48301-2026, 2. (§88) 679-MERS.- :

(F) "Note" means the promissory note stgned by Borrower and dated  JULY 25, 2003 . The
Note states that Borrower owes Lender ’

FORTY SIX THOUSAND and 00/106¢

DOC ID #: $000323%760307003

‘Dellars (US.S 46,000, 00 ) plus interest. Borrower has pmmiv:d 10 pay this debt in regular

(G “"Propery™ means the property that is described below under the heading “Transfer of Rights in the

Property.” — )
(H) "Loan" means the debt evidenced by the Note, plus interest, any prepaymient charges and Jate charges
due under the Nete, and all sums dee under this Security Instrument, plus intarest.

() "Riders™ means aki Riders to this Security Instrumeat that are exéouted kv Borrower. Tix following
Riders are 1o be executed by Bosrower [check box as applicable):

[ Adjustable Rate Rider ] Condominium Rider [ 3 Sceend Home Rider
BalloonRider Plannied Unit Bevefopment Rider [_] 1-1 Famity Rider
VA Rider [ Biweckly Payment Rider Other(s) [specify]

i
(1) "Appliceble Law" means all conirollisg applicable federal,
ordinances and administrative rules and orders {that have
noc-appealable judicial opinions.
(K) “"Community Association Dues, Fees, and Assessments™
charges that arc imposed on Bomowes 0f the Property by
or similar oOrganization.

state and focal statutes, regulations,
the effect of taw) as well as all applicable final,

means all ducs, fees, assessments and other
2 condominium association, homeowners associalion

ansaction ofiginafad by check,
clectronic teeminal, telephonic instriimen,
¥, instiict, or authorize a financia! institution to debit or credit 2n
account. Such ftemm includes, but is net limited to, point-of-sale transfers, automated teller machine
transactions; fransfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(A1) "Escrow Items’” maans those items thit are describod in Section 3. . .

3 ans any compensation, scttfement, award of damages, of proceeds paid by
ance proceeds paid under the coverages descabad in Section 3) for: 1i)
Property; (ii) condemnation or other waking of all or 2ny part of tha Propeny;
emnation; or (iv) misrepresentations of, or cmissions as to, the value and/or

draft, or similar paper instrument, which is initiated through an

damage (o, or destruction of, the
(i13) conveyance in licu of cond
conditicn of the Property. . .

e’ means insurance preteciing Lender against the nonpaymet of, or default oz, the

(P) " Periodic Payment"” means the regularly éc}}églu!al amount due for (3} principal and interest under the

. Note, plus (ii) any amounts under Section 3 of this Security Instrument. '

(Q) "RESPA' means ;h?/ Real Estatz Settlement Procedun;s Act {12 US.C.
implementing repulation, “égulation X
any additional or successor fe

Secizon 2601 et seq) and its
(23 C.FR. Part 3500), as they might be amended from time to time, of
gislation or regulation that govems the same subject matter. As used in this
requirements and restrictions that are imposed in regard to a

under RESPA. )
(R) “'Successor in Interest of Borrower”

means any party ihat has taken title to the Property, whether or not
that party has assumed Borrower's obliga

tions under the Note and/or this Seeurity Instrument. )

TRANSFER OF RIGHTS IN THE PROPERTY B .

The beneficiary of this Sécurity Instrument is MERS, (solely as nomince for Lender and Lender’s successors
and assigns) and the successors and assigns of MERS. This Security Instrument secures to Lcnder ) the
repayment of the Loan, and all rencwals, extensions and modifications of the Note; and (i) the performance
of Borm.wer's covenants and agrecanents under this Security Instrument and the Note. For (kis purpose,
Borrower irrevocably grants and conveys 1o Trustee, in rust, with power of sale, the following described

COUNTY : of SKAMANIA ' :
[Type of Recording Farisdiction] [Xame of Recerding Jurisdiction)

hfﬁals:':—«i

Fovm 3048 1/01

2 287 pace 7Y

~ .:\

the Loan docs not qualify as a “federally related morigage loan”

A




GC ID #: G0003239760407003 i L : » -
LOT 9 AHD THE S5CUTHERLY -25 FEET COF L 1 B GHER'S ADDITIDN TO
STEVENSCQI, RECORDED IN BOOK ‘A’ OF PLATS, PAGE 20, IN THE CCUNIY OF . 7 )
SKAMANIA, STATE OF WASHINGION. . Q-

-~
—h

N . : ’ which currenily has the address of

.. . Coc h 153 NW IMPAIX DRIVE, STEVEHSOMN )
' B . - {SrectUity | o ) ’ ' T

Washington 98648  ("Property Address™y: - ) . . 1

T . [Zip Code]

S o : - - - TOGETHER WITH all the improvements now of hereafier erected on the property, and all easements,
< I : appustenances, and fixtuzes now or horeafier a part of the property. Al replacements and additions shall also” s 7 B
: - ~ be covercd by this Sceurity Instruient. Alf of the foregoing is referréd (o in this Security Tnstrument as the . ) - .
"Propery.” Borrower understands and agroes that MERS holds enly legal titk to the interests granted by ' B
Borrower in this Security Instrument; but, if nécessary 1o comgly with law or custom, MERS (as nominee for - )
. - Lender and Lender's successors and assigns) has ihe right: to exercisé any o all of those interests, including, i
. but not limited to, the right to forecloss and sell the Property; and to take any action required of Lender’ o
including, but not limited to, refasing and canceling this Security Instrument. - - - . o
BORROWER COVENANTS that Borrower is Tawfully scised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unercumbered, except for encumbrances of . -
record. Borrower warrants andd will defend genceally the title to the Property against all claims and demands, o
subject to any encumbrances of record. :
THIS SECURITY INSTRUMENT combines uniform covenznts for national use and noa-uniform
covenants with limited vanations by jurisdiction 10 constitute a umform security instrumersl covering real
property.

I

[ 0

UNIFORM COVENANTS. Borrower and Leader Covénant and agree as fol!qxi-s: J S -
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
:shall pay when due the principal of, and interest on, the debi evidenced by the Note and any prepayment - o R
charges and Fate charges due under the Nole.  Bomowér shall also pay funds for Escrow ltems pursuant to : T .
. L S Section 3. Payrhents due under the Note and this Security Instrument shall be made in U.S. currengy. - ' :
ST . .- However, if any check or other instrument received by Lender as payment under the Note or this Security © - ; T
: - Instrument is retumed 10 Lender unpaid, Lender may requird thal any or all subsequent payments due under o o
- the Note and this Seeurity Instrument be made in one or more of the following forms, as selected by Lender: B )
e 7 ; (2) cash; (b) money order; {c) certified check, bank check, treasures’s check or eashier's check, provided any
St . ’ such check is drawn upod an institution whose deposits aré insured by a federal apency, instrumentality, or .
R o entity; or (d) Ekctroni¢ Funds Transfer. -] o . )
L. : o Payments are déemed received by Lendsr when received al the location designated in the Note or at such ST
) other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lendér ‘ . x e T
ST : ) may retum any payment or partial payinent if the paymcat of partial payments are insufficient (o bring the - S
’ 1 Loan cunznl. Lender may aceept any payment of partial payment insufficient to bring the Loan current, - _ «
T ; . without waiver of any rights hereunder or prejudice to its rights to refuse such paymcnt or partial payments in o .

o - | the future, but Lender is not obligated to 2pply such payments at the time such payments aré accepted. If ecach e T
Periodic Payment is applied as of its scheduled due daté, then Lender necd not pay interest on unapplicd : T
funds. Lender may hold such unapplied fuads until Borrower makes payment (o bring the Loan current. If ) ] .
Borrower does not de so within a reasonable peiiod of time; Lender shall either apply such funds or refum . oo e
them to Borrower. If not applied earfier, such funds will be apphied to the outstarding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Bomower might have o or in the future o
against Leader shall relieve Borrower froin making payments due under the Notz and this Security Instrument - - 1.
or performing the covenants and 2greements secured by this Secunty InStrument. " . . -

) 2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments R ) :

accepted and applied by Lender §ball be applied in the following order of priosity: (a) intercst due under the

Note; () prircipal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to

each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to - g -

late charges, second to any other amounts due under this Security Instrument, and then to reduce the principat T T T
balance of the Note. ) : ’ : - - T o

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a - ST .
sufficient amount to pay any late charge due, the payment may be applied to the delinguent payment and the Ee e ST
- 4

. Infials: =
: @;GA(WA) (0012) 01 CHL (08:02) Page Sof 11 Form 3048 1/01

o

s oy VALY Pore S 1 | e s
oo .
..
|
\




247 )’:A-\%‘; 7iL

: . DOC ID #: 00003233%760407003 -
late charge. If more than one Periodic Payment is outstanding, Lender may apply any paynknt received from
-~ T ’ Borrower to the rzpayment of the Periodic Payments if, and to the extent thal, each payment can be paid in T
- S full. To the extent that any ¢xcess exists after the payment is applied 1o the full payment of one or'more e
= . ’ Do - Perdodic Payments, such cxcess may be applied to any late charges due. Voluntary prepayments shall be ) :
. (. o applied first to any prepayment charges and then as deseribed in the Note. ) ) ) . .
- L o ’ Any application of payments, insuronce procesds, of Misceltancous Proceeds to principal due under the e o
D ‘I . oo - Note shall nct extend or postpone the due date, or change the amount, 6f the Periodic Payments. - - o T
3. Funds for Fscrow Ifems. Borrower shali pay to Lender on the day Periodic Payments are due under ; -
the Note. until the Note is paid in full, a sum (the "Funds™) to provide for paymént of amounts due for: (a)
: . taxes and assessments ard Gther items which ¢z&n attain pricrity over this Security Instrument as a lien or
- . L cocumbrance on the Property; (b) leaschold payments or ground eents on the Property, if any; (c) premiums’
4 ‘ ST for any and all insuranée requiréd by Lender undee Section 5: and (d) Mortgage Insurance premiums, if any, or
[ any sums payable by.Borower to Lender inlicu of the payneat of Morigage Insurance premiums in - -
! - accordance with the provisions of Section 10. Thesa items are called "Escrow lems.™ At origination o at any .
; time during the tenn of the Loan, Lender may require that Community Associatibn Ducs, Fees, and
[ Assessments, if any, be escrowed by Borrower, and such dugs, foes, and assessirerits shall be an Escrow [tem.
. e i _ Borrower shall prompily fumnish to Lender alt nolices of amounts to be paid under this Section. Borrower shall
T 7 pay Leader the Funds for Escrow [tems unless Lender waives Borrower's obligation 0 pay the Funds for any
or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or 28l Escrow . 7 R
] Itemns at any lifnc./ Any such waiver may only be in writing: In the évent/of such waiver, Bomower shall pay ) .
- ' dircetly, when and where pégable, the amounts due for any Eserow [tems for which paymient of Funds has -
L ; been waived by Lender and, if Lender requires, shall fumish 1o Lender rescipis evidencing such payment
- - within such time period as Lénder may require. Bosrower's obligation to maks such payments and to provide
. _ receipts “shall for all purposzs be deemad to be a covenant and agreCmenl contained in this Security
I - Instument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay
-t ’ o Escrow Items directly, pursuant 1o a waiver, and Borower fails to pay the amount due for an Escrow Itemn,
‘Lender may r:.i’éigisc its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to répay o Lender any such amount Leader may revoke the waiver as to any or all Escrow . -
. ' Tterns at any time by a rotice given in accordance with Section 15 and, upon such fevocation, Borrower shall o S \
SN o pay to Lender all Funds, and in such amounts, that are then fequired under this Section 3. - oo : -
T 7 . Lendermay, at any time, collect and hold Fundsin an amount (a) sufficient to permit Lender to apply the
) Funds at the time specified under RESPA, and (b} not 10 exceed the maximum amount a fender can réguire
_ ) under RESPA. Lender shall éstimate the amount of Fuads due on the basis of corrent data and reasonable
- ST estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law. T
. S The Funds shall be held in an institution whose deposits are insured by a federal agency, instruiéntality,
i - ' or eatity (including Lender, if Lender is 4% institusion whose deposits are so insured) or in any Federal Home
o . Loan Bank. Lender shall apply the Funds to pay the Escrow Items 'no later than the time specified under

RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the éscrow
o . acvount, of venfying the Escrow Ilems; tnless Len

def pays Borrower interest on the Fusds and Appliceble : :
s - 7 Law pemmits Lender 10 make such a chargé. Unloss an agreement is made in writing or Applicable Law
R ) Tequires interest to be paid on the Funds, Lender shall not be required Lo pay Borrower any iniercst or eamings
L . ' on the Funds. Borrower and fender can"agrce in writing, however, thal interest shall be paid on the Fuads.
) Lender shall givé to Borrower, without charge, an annual accounting of the Funds as required by RESPA - . -
L If theee is a surplus of Funds held in escrow, as defined under RESPA, Lender shall acoount to Borrower ‘ -
o T : for the excess funds in accordance with RESPA. If there is a shorfage of Funds beld in escrow, as defined : ' '
: Y : under RESPA, Lender shall notify Borroer as required by RESPA, and Bomrower shall pay to Lender the ) : _ ) '
el ' ; amount nevessary (o make up the shoriage in accordance with RESPA, but in no more than 12 monthly B LT
R : : paymenis. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify : - N
Bormower as required by RESPA, and Borrower shali pay 1o Lendér the amount necessary to make up the
. deficiéncy inaccordance with RESPA, but ir: no more than 12 monthly payments. , ) .
~ - ) Upon payment in full of all sums secured by this Sccurity Instrumert, Lender shall promptly refund to R %
Lt T Borrower 2ny Funds held by Lender: . : : ) 7
T - : 4. Charges; Lieas. Borrower shall pay all taxes, assessments, charg
- : to the Property which can attain priority over this Security
S . the Property, if any, and Community Association Dues, Fee
SEG ) itzms are Escrow [tems, Borrower shall pay them in the
EER . .- Boriower shall prompdy discharge any lien which has priority over this Security Instrument unless
R o Bomower: (a) agreesin wriling to the payment of the obligation secured by the lien in a manner accepiable (o
Lender, but only so long as Bomrower is performing such ag
defends against enforcement of the lienin, fegal proceéedi

o
|

w o

.

es, fines, and impositions attributadle _ : .
Instrumient, leaschold payments or ground rents on : : : P
s, and Assessments, if any. To the extent that these ':: - S

manmer provided in Section 3.

reement; (b) contesss the lien in good faith by, or

'y

Security Instrument. If Lender determines that any
priofity over this Security Instrument, Lender
of the date on which that notice is given, Bo
forth above in this Section 4.

part of the Propenty is subject 1o a licn which can éifa._in ' e
may give Borrower a notice identifying the lien. Within 10 days Lo LT B
rrower shall satisfy the lien or take one or mors of the actions set '

@zﬁA(WA)(OOIZ)O1 CHL (0802) - -~ ‘Sagedofit N - Form 3048 1/01




.as the work is comypleted Unless an agreement is m

. such procesds. Fees for public adjusters, or other thinl

“and related matters. If Borrowed does ot respond withi

. . ] BOC 1D #: 00003239760407063
Lender may require Borrvwer to Pay a one-time charge for a real estate Lax verification andfor rzporting
service used by Lender in connection with this Loan, . -

S. Property Insurance, Borfower thatl keep e improvenknts now existing or hereafter ceected on the
Property insured against loss by fire, hazands included within the temm "extended coverage,” and any other
hazards including, but not limited 1o, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintaincd in the armounts (includicg daductble Jevels) and foi ths periods that Leader
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan. -
The insurance camier providing the insurance shall te chosen by Borcower subject to Londers night to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may requirs Borcower
to pay, in connection with this Loan, ¢ither: (a) a one-time charge for Aood zone detefmination, certification
and iracking services; or (b) a one-time charge for flood zone detensination and cenification services and
subsequent charges ¢ach time fEmappings or simitar changes occur which reasorably might affect such
determination or certiftcation. Borruwer shall also be responsible for the payment of any fees impased ky the
Federal Emergency Management Agency in connection with the review of any flood zone deteanination
résulting from an objection by Borrower. ) . [

If Borrower fails to maintain any of the coverages descrbed above, Lender may obizin insurance
coverage, at Lender's option and Borrower's expense, Lender iz undet no obligation to purchase any paricular
iypc or amount of coveraxe. Therefore, such coverage shall cover Lender, but might 6r might 101 protect
Borrower, Borrower's equity in the Property, or the contents of tha Properiy, against any nisk, hazard or
Liability and might provide greater oc lesses coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so oblained might significantly excecd the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lendacunder this Section 5 shall become additional

debt of Borower secured by this Sceurity Instrument. These arfiousits shall bear iricrest at the Nete rate from
the date of disbursement and shall be payable, swith such interest, upon nolice from Lénder to Borrower
reguesting payment. - ) . il .
© Allinsurance policies required by Lender and renewals of such policies shall be subject 1o Lendee's right
to disapprove such policies, shatl include a stariard moftgage clause, and shall name Lender as moilgages
and/or as an additional loss payee. Lender shall have the fight to hold the policies and renewal eertificates. If
Eender requires, Borrower shall prompily give to Lender all feceipis of paid premiums and reacwal notices. If
Bommower obtains any form of insurance Coverage, not otherwise required by Lender, for damage 1o, or
destruction of, the Propenty, such policy shall ingluds a standard morigage clause and shall name Lendar as
mortgagee and/or as an additional foss payee. R o
In the event of loss, Borower shall give prompt notice to the insurance camrier and Lender. Lender may
make proof of loss if not made peompily by Bomower. Unless Lander and Borrower dtherwise agree in
writing. any insurance procesds, whether or noi the ‘underlying insurance was required by Liénder, shall be
applied to rcslgmlion or repaif of the Property, if the restoration or repair is economically feasible and
Lendér's secunity is not kssened. During such fepair and restoration period, Lender shall have the right to hold
such insurance proceeds unt) Ecnder has had an cfiportunity to inspect such Property to cn.qurfi the work has
been completed to Lender's satisfaction, provided that such inspection sha!l be undertaken promptly. Eender
may disburse procecds for the repairs and restoraion j 1

In wriling or Applicable Law requires interest to be

Paid ¢n such insurance proceeds, Lender shall not be required to pay Bomower any interest of ¢amings on
] parties, retainad by Borrewer shali not be paid out of
the insurance proceeds and shall be the sole obligation of Bomower. If the restoralion or repair is not
ceonomically Feasibtz or Lender’s secunity would be Iessensd, 1he insurance proceeds shall be applied to the
sums secured by [his Security Instrument, whether or not then due, with the excess, if any, paid to Bomower.
Such insurance proceeds shall be applied in the order provided for in Section 2. - - ) .
If Borrower abandons the Property, Lender may file, negotiate and satile any availa\ble insurance <laim

n 30 days to a notice from Lender that the insurance ‘

carrier has offered to settk: a claim, then Lender may nzgotiate and sett the claim. The 30-day period will |
begin when the notze is given. In ¢ither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (2) Borrower's rights 0 any insurance proceeds in an amount

not (o exceed the ami)ums unpaid undeér the Note or this Security Instrement, and (b) a}\y cther of Bormower's

nights (other than the right to any refund of uneamad premiums paid by Borrower) under all insurance policies
covering the Propenty, insofar as such rights are applicable (o the coverage of the Property. Lender may use
the insurance proceeds cither to Tepair or restore the Property or 10 pay amounts unpaid under the Note or this
Security Instrument, whether of not then due. . ) . -

6. Occupancy. Bomower shail occupy, zstablish, and use the Properiy as Borrower's principal residence
within 60 days after the execution of this Security Instruinent and shall continue to occupy the Property as
Borrower's prncipal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in wriling, which consent shall not be imreasonably withheld, or unless extenuating circumstances exist
which are beyond Borrower's control. :

7. Preservation, Maintenance and Protection
destroy, damage or impair the Propenty, allow
Whether or not Borrower is residing in the

of the Property; Inspections. Borrower shall not
ow the Property to deeriorate of commit waste on the Property.
Properiy, Bomower <hail maintain the Property in order to prevent

B iy \t
Ingals: L4
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ition. Unless it is detennined pursuan o7 S
Borrower shall peosptly cepais the Propeayif - .
If insurance or condemnation proceeds are paid in
2 of, the Propeny, Borruwer shatl be responsible for repairing or

' 5. Lender may disburse procéeds
N oo in a series of progress payments as the work is
ceds are 0ot sufficient Lo repair or restore the Property, - . —
igation for the completion of such repair of restoration, : !
g ’ Lender or its agent may make reasonable entrics vpon and inspections of the Property. If it has ) o o

s reasonable cause, Lender may inspact the inirior of the improvements on the Property. Lender shall give ’ -
i ' Borrower notice at the time of ér peor o such an interior inspoction spevifying such reasonable causg,

p . - 8. Borrower's Loan Application. Borcower shall be in default if, during the Loan application proCess,
Borrower or any persons or entitics acting at the direction of Bomrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statemests to Lender (or failed 16
provide Lender with material informationj in coancction with the Loan. Material represeatations include, but
are not limited 10, representations woneeming Borrower's ocvupancy of the Property as Borrower's principal

the Peoperty from deteriorating er decreasing in vidue due 10 its cond

" Section 3 that repair or restoration is not ceonomically feasible,

damaged 0 aveid further detedoration or damage.,

: R - ' connction with damage 1o, of the akin
e - - ¢estoring the Peoperty only if Leader has released proceads for such purpose
. . L - for the repairs and restorzticn in a single payme
D . S - " completgd. If the insurance or condemnation proc
Boraewer is not relieved of Borrower's obt

C bt

residence. '

9. Protection of Lender’s Interest in'the Property and Righits Under this Securily Instrument. If (a)
Borrower fails 1o pérform the covenants and agreements contained ia this Security Instrument, (b) there is a
legal proceeding that might significantly affect Lenders interest in the Property and/or fights undsr this
: - . ’ ) Security Instrument (such as a proceading in bankrupicy, probate, for condemnation or forfeiture, for
- . = - enforcement of a liér_x which may attain priority over lhiis,Secu;ily-lnerumcnlr of 1o enforee laws or : L
“regulations), or {¢) Borrower has abandoned the Property, then Lender ay do and pay for whatsver is S - .

- I - . reasonable or appropriate to protect Lenders interest in the Propeny asd rights under this Sceusity Insirument, ' o
B : indluding protecting and/or assessing the value of t¢ Property, and securing and/or repairing the Property. ) . .

. S A S Lender's actions can include, but are ot limited to: {2) paying any sums secured by a lten which has priotity S

- o B over this Sécuril)f_ Instrument; (b) appeaniug in court; and () paying reasonable atomeys'<fees 10 protect its o o
interest in the Property andfor rights under ihis Security Instrument,

X including its secured position in 'a : - : Lo
S bankrupicy proceading. Securing the Property includes, but is not fimited to, cntering the Property to make LT s
I tepairs, change locks, replace or board up doors and windows, drain w-

atec from pipes, eliminate. building or -

other cods violations or dangerous conditions, and have utilitics tumed on or off. Although Lender may take

action under this Section 9. Lender £02s not have 10 do 0 and is not undar any duty or obligation 1o do so_ Ii o

is agroed that Lender incurs no liability for not taking any or all actions avthorized under this Section 9.

- . ’ . Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured L
- by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement - o -

- and shall be payable, with such nterest, upon notice from Lender to Borrower requesting payment. )

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the kease.

If Borrower acquircs fee tithe 10 the Property, the leasehiold and the fee title shall not merge unless Lender T -
agrees to the merger in wnling. - . - :

! 10. Afortgage Insurance. If Lender rEqui:ed

Mostgage Insurance as a condition of making the Loan,

Bomower shall pay the premiums required to maintain the Mortgage Insurancé in éffect. If, for avy reason, the

T Mortgage Insyrance coverage required by Lender ceases 10 be available from the mortgage insurer that . oo
SR previously provided such insurznce and Borrower was regsired 10 make separately designated payments - ’

_ o taward the premiums for Mortgage Insurance, Bormwer shall pay the premiums required (0 obiain coverage

T ) substantially equiv. ! ! i

I ) 7 » al a cost substantially equivalent (o the ) < .

N €05t 1o Borrower of the Mortgage Insurance previously in effect, from ¢ alternate mogtgage insures selected . T
. by Lender. If substantially equivalent Morigage Insurance coverage is nol available, Bomower shall continue £ . e T

: 1¢ pay 10 Lender the amount of the separ at s

_ _ he separately designated payments that were due when the insurance coverage : R L
T ceased 10 be in effect Lender will accépt, use and retain these paymentis as a non-refundable foss reserve in : - PR
> : lieu of Mortgage Insurance. Such loss reserve shall be noa-refundable, notwithstanding the fact that the Loan . —
is ullimately paid in full, and Lender shall not be required to pay Bosrower any interssi of eamnings on such : R S
10ss reserve. Lender can no longer require loss reserve payments if Mongage Insurance coverage (in the ’ = -
amoun! and for the period that Lender requires) provided by an insurer sclected by Lender again becomes
available, is obtained, and Lendér requires scparalely designated payments teward the premiums for Mortgage
Insurance. If Lender required Morigage Insurance as a condition of making the Loan and Bommower was
required to make scparately designated payments toward the premiums for Morigage Insvrance, Borrower
shall pay the premiums required 10 maintain Mortgage Insurance in effect, or 10 provide a non-refundable foss
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providin, I teemination is required by Applicable

g for such terminaticn or unti
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note. LI
nity that purchases the Note) for certain losses it may o

Mortgage Insurance reimbaurses Lender (or any e -
Pay the Loan as agreed. Borrower is rol a party 10 the Mortgage Insurance. . -

<

—

e st S e 1
" Tan '
-y
.

incur if Borrower does not re
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Mortgage insurers evalute their total sisk on all such insurance in foree from time to time, and may enter
into agreeoents with other parties that share or modify their risk, or reduce losses. These agreements are on
teems and conditions that are satisfactory to the mortgage insurer and the other party (or partics) to thess
agrecmwnts. These agreements may require the mortgage insurer 1 make paymenis using any source of funds
thet the morgage insurer may have available (which may includs funds obiained from Mortgagé Insurance
premivms). ) . - o ’

As a result of these agreeménis, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any
othier entity, or any affiliate of any of the foregoing, may receive (directly or indiecetly) amounts that derive
from (Ge might be characterized as) a portion of Borrower's payments for Mortpage Insurance, in exchange for
.iharing of modifying the mongage insurer's risk, or reducing losses. I such agreement provides that an
i affiliate of Lender wkes a share of the insuree’s risk in exchange for a share of the premiums paid to the }
o ) insurer, the arrangement is often termed “caplive reinsurince.” Further: :

i (1) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
. : Insurence, or any other terms of the Loan. Such agreentents will not increase the amount Boreower wiil
owe for Morlgage Insurance, and they witl nof entitle Borrower {o any refund. . - T g 7

(b) Any such agreements will not affect tha rights Borrower his - if any - with réspect to the - o
Mortgage Insurance under the Homeow aers Protection Act of 1998 or any other law. These rights may - S
include the right to rececive certain disclosures, (o request and obluin cancellation of the Mortgage IR o
B Insurance, to have the Mortgage Insurance terminated autonia(imll_v, and/or to receive a refund of any : : -
i ’ - “Mortgage Insurance premiums that were untarned at the time of such cancellation or termination, o

o 1. Assignment of Misccllaneous Proceedss’ Forfeiture. All Miscellancous Proceeds are hercby
e assigned to and shall be paid to Lender. - : : - . : : ; . - .

. o If the Property is damaged, such Misceilanecus Proceeds shall be applicd to restoration or repair of the - T

B : Property, if the restoration Or repair is coonomically feasible and Lender's secusity isnot essened. During such

- . repair and resioration period, Lender shall have the tight to hold such Al iscellancous Proceeds until Lender has

’ . had an opportunity to inspect such Properiy 1o ensure the work has bees completed (o Lender's satisfaction,

provided that such inspection shall be undertaken promptly. Lender may pay fos the repairs and resioration in
a single disbursément or in a series of progress payments as the work is'completed. Unless an‘agreement is
o - B ’ made in wring or Applicable Law requises interest to be paid on such Miscellancous Proceeds, Lefider shall _7 LT
_ e ! not be required to pay Borrower any interest of camings on such Miscellancous Proceeds. If the restoration or TR T
repair is not coonomically feasible or Lender's secunty would be lessened, the MiscelHlaneous Proceeds shall i- i

R : be applied to the sums secursd by 1515 Security Iustrument, whether or not then due, with the excess, ifany,

. S, paid to Bomower. Such Miscellancous Proceads shall be applied in the order provided for in Section 2. : . T -

‘I ’ In the event of a total taking, destruction, or oss in value of the Property, the Miscellaneous Proceeds ' )

shall be applied to the susms secured by this Security Instrument, whether or not
any, paid to Borrower. :

In the event of a partial taking, destruction, or loss in value

of the Propeily immadiately before the partial

~

then due, with (Aé excess, if ’ T

of the Preperty in which the faif market value
: taking, destruetion, or loss in value is equal to or greater than
) oo ) the amounl of the sums secured by this Securily Instrument immediately before the ‘partial 1aking, destruction,
T or loss in value, un]csfs:“Borrqwcr atud Lender otherwise agree in writing, the sums secured by this Sécurity
. - —f Instrument shall be reduced by the amount of *he Miscéllancous Proceeds muitiplied by the following fraction:
s . (a) the tolal amount of the sums secured immediately before the partial taking, desfruction, or loss invalue
' : divided by (b) the fair market value of the Property immediateiy before the partial taking, destruction, or loss N - : T
in value. Any balance shall be paid to Borrower. : . !
- ’ : L= the event of a partial taking, destruction; or Ioss in value of the Property in which the fair market value
- 3} d ;o : of the Property immedia!el} before the parial taking, destruction, or loss in valve is less than the amouat of
the sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and T
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied o the sums secured by this T
. Security Instrument whether of nét the sums are then due. :
- . If the Property is abandoned by Borrower, or if, afier notice by Lender to
Paily (as defined in the next sentence) off=rs to make an award

) Borrower that the Opposing : . o
to sctile a cJaim for damages, Borrower fails to L sl o T

eI -
g 0 : respond 60 Lender within 30 days afier the date the notice is given, Eender is authorized 10 colléct and apply - T
. ) the Misczllancous Proceeds either 1o restoration of repzir of the Property or to tha sums securzd by this . ) -
: ;J_' ] Secunty Instrument, whether or not then due. “Opposing Party” means thz third party that owes Borrower ; PP,
- ’ Miscellaneous Proceeds or the party against whom Bormrower has a right of action in regard to Miscellaneous i : ’ -
Proceeds. ’

Borrowsr shall be in default if zny action or proceeding, whether civil or crminal, is begun that, in o
Lender’s judgment, could résalt in forfeiture of the Property or other material impairment of Lender's interest - N .
in the Property or rights under this Secunty Instrument. Borrower can cure such a default and, if acceleration ’ i T '
has occurred, reinstaic as frovided in Section 19, by causing the action or proceeding to be dismissed with a f
ruling that, in Lender's judgincent, precludes forfeitare of the Property or other material impaiment of Lender's o
interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for

damages that are attributable to the impairment of Lender's interest in the Propenty are hereby assigned and -
shali be paid to Lender.
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All Miscellancous Proceeds that are not applied o restoration or repair of the Peopeny shall be applied in . '
the order provided for in Section 2. - . :
12. Borrewer Not Reléased; Ferbrarance By Lender Not a Waier. Extension of the time for -
- payment or modification of amertization of the sums savured by this Security InStrument granted by Leader o
; Borrower or any Sucvessor in Interest of Borrower shall not operate o release the liability of Borrower or any - ; - s
: ' .. Successors in Interest of Bomower, Lender shall not be required 0 commence proceedings against any : o o
J : - - Successor in [nterest of Bosrower or to refuse to extend time for pymeat of otherwise modify amortization of S
’ the sums secured by this Sccurity Instrumeni by reason of any demand made by the edginal Borrower or any - : -
B . . Successors in Interest of Borrower. Any forbearance by Lender in exaecising any right or remédy including. S o
R o without limitation, Lender's acveptance of payernts from third persons, entities or Successors in Interest of
o Borrower of in amounts less than the amount thea de; shall not be a waiver of or preclude the exercise of any - : B
nght or remady. ) - o . .y o
13. Joiut and Several Liabitity; Co-signers; Successors and Assigns Bound. Borrower covenants and :
agrees that Borrower's cbligations and Kability shall be- joint and several. However, any Borrower who o
co-3igns this Sectrity Instrament but does not execute the Note (a “co-signer”): (a) is cossigning this Secufity : I
Instrument only to mortgage, grant and convey the co-signer's interest in the Property under (52 tenns of this
Security Instrument; (b) is not personally ottigated to pay the sems secured by this Secusity instrument; and
R (c) agrees that Lender and any othei Borrower can agree 10 extend, amodify, forbear or make any
o accomunodaiions with regard 1o the tenns ef this Security Instrument of the Note without the
- consand. -

<0-signer's ’ :

obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Bomower's'
- . . rights and benefits under this Security Instrument. Bomower shall Aot be refeased from Bormrower's obligations
S o ) - and liabitity under this Security Instarment Bnless Lender agrees (o such release in writing. The covenants and
> o -7 agreemants of this Security Instrument shall bind (except as provided in Section 20) and benelit the successors - ’ o ’ : .
o S and assigas of Lender. - - : _ 7 L S
‘M. Loan Charges. Lender may charge Bomrower foes for services performed in connection with ) T
Borrower's default, for the ‘purpose of protecting Lender's interest in the Property and rights under this . ) o L
Security Instrumncny, including, but not limited to, atiomeys” fees; properly inspection and valuation fees. In ] RN .\
- regard to any other fees, the absence of express authority in this Secarity Instrument to charge a speeific fee to “ - o s
Bor.ower shall not be construed as a prohibiiion on the charging of such fee. Lender may not charge focs that -
are expressly probibited by this Seeurity Tnstrument or by Applicable Law. : : - -
If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so ’ =
that the interest or other 16an charges collected or to B2 collected in connection with the Loan exceed the S o
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge ~ - . e
' to the permilted limit; and (b) any suris already colkected from Bomower which exceeded permitted limits will :
- - . o be refunded to Barrower. Lender may choose 10 make this refund by reducing the principal owsd under the
. ) E Note or by making a direct payment to Borrowsr. If a refund reduces principal, the reduction will be treated as " : . 2 '
. - ’ a partial prepayment without any prepayment charge (whether or not a prepayment chasge is provided for d h . .
T ’ - undzr the Note). Boruwer's acceplance of any suh refund made by “direct payibent to Borrower will g S
T . conslitute a waiver of any right of action Borrower i ght have arising Gui of Sich overcharge. L : : : v
15. Notices. Ali notices given by Bomower os Lender tn connection with this Security Instrument must . L
'z . be in wiiting. Any nofice to Bofrower in connection with this Secufity Instrumiznt shall be deemed (o hava o S
. - : .- been given to Borrower “'l!en”mailed by first class mail or when actually delivered to Borrower's notice N
o address if sent by other mediis. Notice to any one Borfower shall constitute notice (o all Borrowers unless - -
Applicable Law exprescly requires otherdise. The nolice address shall be the Propeily Address unless g o -
Bomower has designated a substitute notice address by notice to Lendér. Borrower shall prompily notify P
i Lendes of Borrower's change of address. If Lender spocifies a' procedure for reporiing Borrower's change of . e T o
. N address, then Borrower shalk only repost a change of address through that specified procedure” There may be o S
‘ SRR oaly one designated notice address under this Security Instrument al any one time. Any nofice to Lender shall - T L
. : U be given by delivering it or by mailing it by first class mail to Lender's address stated berein unless Lender has . B -
: S designated another address by nctice to Borrower.” Any notice in conneciion with this Security Instrument - o -
- shall not be deermed to have been given (o Eender until actuatly received by Lender. If any notice required by
this Security Instrument is also requited under Applicable Law; the Applicable Law requirement will satisfy
the corresponding requiremnent under this Security InStrument. . : g : .
. 16. Governing Law; Severability; Rules of Construction. This Secunity Iastrument shall be governed E I
- by federa® law and the law of the jurisdiction in which the Propenty is located. All rights and obligations ' & SR
L S contaired in this Security Instrument are subject 10 any requircments znd limitations of Applicable Law. ’
Ty ) . Applicable Law might expliciily or implicily allow the parties 10 agree by contract or it might te silent, but o
. T . such silence shall not be construed as-a prohibition against agr. .ment by contract. In the event that any
provision or clausz of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. : o - o
As used in this Security Instrument: (a) words of the masculine gender shall mean and include Co e T
corresponding neuter words or words of the ferninine gender; (b) words in the singular skall mean and include - T
the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to take any J '

- S Subject 10 the provisions of Section 18, any Successor in Interest of Borrower who assumes Borower’s - ’ H -
< B . ¢ i

v
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1. Borcower's Cupy. Borrower shall be given one copy of the Note and of this Sceurity Instrumert. S )
) : : . 18. Transfer of the Property or a Beneficial Interest in Borrower, As used ir this Section 18,
' “Interest in the Property™ means any legal or bencficial interest in the Property, including, but not timnited to,
. . those beeeficial interests transfecred in a bond for deed, contiact for deed, installment sales contract or escrow
E - . ) agreement, the intent of which is ¢ 2 ransfer of title by Borrower at a future date 10 a purchaser. - »
' g ) - T i o Ifall or any pan of the Propenty or any Interest in the Property is sold or transferred (or if Borrower is not . P .
’ . ' . a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior writtzn B -
consent, Lender may !rcquirc immediate payment in full of a!l sums secufed by this Security Iestrument. : o
- o However, this option shall not be exercised by Lender if such exercise is prohibited by Appicable Law. - : b -
T Il Eender exeecises this option, Lender shall give Borrower notice of acceleration. The notice shall o : :
Y - . o ‘ previde a pedod of not Iess than 30 days from the date the notice is given in accordance with Séction 15

) . - ’ within whith Borrower maust pay all sums sevured by this Security Instrument. If Borrower fails 10 pay these
sums prior 0 the expiration of this pericd, Lender may invoke any remedics penmitted by this Secority. - -
.- S ) " Instrument withovt further notice or demand on Borrower.  ~ © . ) ] " -

. E ) ' o ’ : 19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain comditions, Borrower . :
o shall have the right to have enforcement of this Security Iastrument Jdiseentinued at any time prior 1o the e
carliest of:> (2) five days before sale of the Property pursuant to any power of sale contained in this Security . ’ T
Instrument; (B such cther period as Applicable Lav: might spedify for the ténmination of Borrower's nghtto
feinstate; or {¢) entry of a judgment enforcing this Secunity Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which theén woald be doe under this. Security Instrument and the Note as if no
- : acceleration had occureed; (b) cvrds any default of any other covenants or agreements; (¢) pays all expenses
, - } : incwred in enforcing this Security Iastrement; including, but not limited to, reasonable attorneys fecs,
. Lo ) propeny inspéction and valuation fees, and other foes incurréd for thé purpose of protecting Lender's interest
e o ' in the Propenty and rights under this Security Instrument; and (d) takes such action as Lender may reasonably -
. R require to assure that Lended's™interest in the Propenty and nghts under this Security Instrument, and
. : Borrower’s obligation to pay the sums secured by this Security Insttument, shall continue unchanged. Lender
. - 7 - may require that Borroweér pay such reinsiatement sustis and expenses in one or more of the following forms,
. ’ : : as selected by Lender: (a) cash; (b) money order; (c) ceriified check, bank ehieck, treasurec’s check of cashier's ] L .
N . . check, provided any such check is drawn upon an instilution whose deposits arg insured by a federal ageney, LT
. . . - o b T . ESiats . S . y . i : S~ -
: T instrumentality or entity; or {d) Electronic Funds Transfer. Upon reinstatement by Berrower, this Sexvurity . - - ST
e ’ Eastrument and obligations secured Fercby shall remain fully effective as if no acoeleration had occurred.” S : i
o T However, this right % reinstate skail noaapply in the case of acceleration under Section 18. :

20. Sale of Nete; Change of Loan Servicer; Nolice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold oi¢ or more times without prior notice to Bomrower. . S . B
A sale might result in a change in the entity {known as the “Loan Servicer™) that collects Periodic Payments '

- due uader the Note and this Sectrity Instrument and performs other morigage loan servicing obligations under .
R - : the Note, this Secusity Instrument, and Applicable Law. There also might be one or more changes of the Loan o
ST : Servicer unirelated 10 a sale of the Nofe. If there is a change of the Loan Servicer, Borower will be given »
L . written notice of (e change which will State the name and address of the néw Loan Servicer, the address 1o ‘
i ; -] which payments should be made and any other information RESPA equireés in connection with a notice of - . E
; transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Serviceér other than the ST
- O o " purchaser of the Noté, the mortgage loan servicing obligations to Bormwer will remain with the Foan Servicer "
e T ’ : or be ransferred o a successor Loan Servicer and are not assumed by the Note purchaser unfess otherwise :
provided by the Note purchaser, ) .
Neither Borrower nor Lepd;r"may €OrunEnce, join, of be joined to any judicial action (as either an
. : individial fitigant or (he nember of 2 class) that arises from the other party’s actions pursuant to this Security - : o
s .. Instrument or that alleges that the othér party has breached any provision of, or any dutly owed by reason of, R s
o : this Security Instrument, unti! such Borrower or Lender has notified the other party (with such notice given in R
S o e compliance with the requirements of Section 15) of such alleged breach and afforded the othér party hereto a o ’
S - reasonable period afies the giving of such notice (o take corractive action. If Applicable Law provides a time . -
penod which must elapse before ceriain action can be taken, that fime period wili be deemed to be reasonable : , - T
B L : for purposes of this paragraph. The notice of acceieration and Opportunily to cure given to Bomower pursuant S . -
R . to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed o o L
salisfy the notice and opporiunity to 1ake corrective action provisions of this Section 20. : - : e -
2L Hazardous Subslam;a. As used in this Section 21: (a) "Hazardous Substances™ afc_lhosc substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
_ substanees: gasoline, kerosene, other flammabls or toxic petrolcum products, toxic pesticides and herbicides, 'A . o
volatile solvents, materials containing ashestos or formaldehyde, and  radioactive ‘materials; (b) o T
"Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that relate” ““
to health, safety or environmental protection; (c) "Environmental Cleanep” includes any response action, o ’
remedial action, or removal action, as Jdefined in Environmental Law; and (d) an "Envirenmental Condition™ i
means a condition thai can cause, contribute to, or otherwise trigger an Environmental Cleanup. ) . . : :
Borrower shall ol cause or pefinit the presence, use, disposal, storage, or release of any Hazardous ) - . R
Substances, or threalen (o release any Hazardous Substances, on or in the Property. Berrower shalt not do, nor - ] : oo T
allow anyone ¢lse to do, anything affecting the Properiy (a) that is in violation of any Environmental Law, (b) ‘ . T S
_which cicates an Environmental Condition, or (¢) which, dus to the presence, use, or releas2 of a Hazardous . S T

ln'@s:& L o,
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. - - ‘Substance, creates a condition that adversely affects the value of the Preperty. The preceding two sentences
> ’ T shall not apply to the presence, use, or storage en the Property of $Small quantitics of Hazardous Substances
that are generally recognized 10 be appropaaté to norm) residental uses and to maintenance of the Propecdy
Gincluding, but not limited to, hazardous subsiances in coasumer products). . .
. " - : - Borrower shall prompily give Lender written notice of (a) any investigation, claim, demand, Tawsuit of ) Tl
- K - I other actién by any govermnwntal or regulatony agency o private party involving the Property and any . L B
] . ' ST Harardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
- Cendition, including but not limited to, any spilling, tesking, discharge_ rélease or threat of felzase of any
) Hazardous Substance, ard (¢) any condition caused by Lhe presence, use or release of a Hazardous Substance
which adversely affocts the value of the Propedy. If Borrower Ieams, or is notified by any go'\"cmmcnm]_ or -
i - regulatery authority, or any private party, that any removal or other remediation of any Hazardous Substance - co
i affecting the Propeny is necessary, Borrower shall promptly take all necessary remedial actions in actordaney d - - - A
= % ' - with Environmental Law, Nothing herein shall create any obligation oa Lerder for an Environmental C leanup. )
1

we s

© - NON-UNIFORM COVERANTS. Borrower and Lendee (usther ove : .
22, ;\ccel/éi'alidn; Remedies. Lender shall give notice to Borrower prior 10 acceleration Iol]émin’g} SR C - A
R Borrower's breach of any covﬂ}anl’ or agreement in this Security Instrument (bui not prior (o’
- : acceleration under Section 18 unless Applicable Law provides otherwise). The fiatice shall specify: (a) ) e i
L ; . the default; (b) the action requiréd to cure the default; () a date, not less than 30 days from tke date the_ . - : .
: ) - notice is given (o Borrower, by which the default must be cured; and (d) that failure to cure the default
B ' . on or before the date specified in the nofice may result in” acceleration of the sums seécured by this oo
- - Security lhs[rumuil and sale of the Property at public auction at a dale not less than 120 days in the s
: . ’ future. The notice shall furtker inferm Borrower of the righi to reinstsie after aceeleration, the right to ] B S s
B ’ ' bring a courl action to assert the ron-existeice of a defaull or any other defense of Borrower (o . -
acceleration and sale, and any other matiers required fo be included in the notice by Applicable Law, If
. - ~ ike default is not cured on'or before the date specified in the nolice, l,gndcf al'its oplion, may require
- T immediate payment in full of all sums secured by (his Security Instrument without further demand and ) S -
) o may invoke the power of sale and/or any other remedics permitted by Applicable Law. Lender shall be - : ) o
o entitled fo collect all expenses incurred in pursuing the remedies pfovided in this Section 22, including,
but not limited to, reasonable attorneys® fecs and costs of title evidence. , o . ) -,
* If Lender invokes the power of sale, Lender shall give wrillen notice to Trustee of the occurrenceof ’ K
an event of default and of Lender’selection to cause (he Properly to be sold. Trustee and Lender shall
take such action regarding nolice of sale and shall give such noticés to Borrower and 1o other persons as
. . S Applicable Law may require. Aficr the time required by Applicable Law and after publication of the ! _ ’ oz
o S0 : nolice of sale, Trustee, without demand on Borrower, shall sell the Proper(y at public auction to the : :
ms designated in the notice of sale in one or more

highest bidder at the time and p!ace;ihd under the tef . )
parcels and in any order Trustee delermines. Trustee may postpone sale of the Property for a pericd or . e
place fixed in the nolice

nant and agree as follows:

b st -

et P

periods permifled by Applicable Law by public announcement at the time and ) . oo
of sale. Lénder or ifs designee may purchase the Properly at any sale, . ' - :
Trustee skall deliver to the purchaser Truslee's deed conveying the
.. or warranly, expressed or implied. The recitals in the Trustee's deed shal
- : . truth of the stafements made therein. Trustee shall apply the
o | o () to all expenses of the sale, including, but not limited to,
SRS ' ) fo all sums securcd by this Security Instrument; and (c) any excess (o the person or persons legally )
Tt - entitled to°it or_fo the clerk of (he superior courl of the county in which the sale took place. T
i - 23. Reéconveyance. Upon payment of all sums secured by this Security Instrument, Lendef shali request - T ,,
. e Trusiee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt gt
’ 1 secured by this Security Instrument 1o Trustee. Trustee shall reconvey the Pioperiy without waiianty 1o the - S -
person or persons kgally eatitled 10 1. Such person of persons shall pay any recordation costs and the o ST g
T ) Trustee’s fee for preparing the reconveyance. L i — -
: : 24. Substitute Trustce. In accordance with Applicable Law, Lender may from time to Eme appoint a A T
sdccessor (rustee 10 any Trustes appointed hercunder who has ccased 1o act. Without comeyance of the
o - Property, the successor trustee shall suecesd 1o all the Bide, power and dutics conferred upon Trustee herein .
ST and by Applicable Law. : ]
: 25. Use of Property. The Property is not used principally for agricultural purposes. - o
26. Attorneys’ Fees. Lender shall bs entitled 10 recover its reasonable altomeys’ fees znd costs in any - o : e
e : action or proceeding to construe or enforce any term of this Security Instrument. The term "attorneys’ fees,” e
LT o whenever used in this Security Instrument, shall inclede without limitation attomeys’ fees incurred by Lender
. ) in any bankruptey proceeding or on appeal.

Pro’pet[_ii witheut any éég’gmni ’ 7 T

I be prima facie cvidence of the i

procecds of the sale in the following order: ’ L
reasonable Trustee's and atforneys’ fees; (b) - ~ ’ -

. 7 ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND R R
= /- - CREDIT, OR T0 FORBEAR FROM ENFORCING REPAYMENT OF A DEBT. ARE NOT
~ /0 -ENFORCEABLE UNDER WASHINGTON LAW,
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. BY SIGNING BELOW, Borower acepts and agrees 1o the reams and covenants containad in this - o , )
T Secunity Instrumant and in any Rider executed by Bomower and fecorded withil. ’ : -

- Wilnesses: s ‘ ) » L

- / ‘ C\’\ku\(‘;\\ t’if.(f)ﬁ » . (Seal) ) : ,7 . 7 B

-Borrower - -

“(Seal)

-Borrow er

, ’ - (Sealy ; P e

. ~ ~Bemower

oo B . ' . ~Bomrower ) -

- -
P - .
<. B — - -
T A - _ - N
B : -
B - - P R
s .- , S .

' ST STATE OF WASHINGTON }Ss‘ : T
. o Countyof (£ anjn ‘ 7 : . : o T SR
T~ On this day personally appeared before me - - T T

10 me known to be the 1ndividual(s) described in and who executed the within and fbrégoing insu:umem, and Tt -
acknowicdged that hc@'[hey signed the same as his@heir free and voluntary acl and deed, for 1ha uses '
and purposes therein mentioned. :

- GIVEN under sny hand and official scal this 4 7 dayof AL,  Ave] - S

—2 A 5 L N

NouztFutlic in and (fethe Seate of Washington, residing at . : e

Notary Public My Appointment Expieson ¢ /] ’UJ - - s

State of Washington T
JAMES R COPELAND, JR A

WY COMMISION EXPIRES : . L
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