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B washington Mutual SUBORDINATION AGREEMENT

Losn Numbsee: 025233645

NOTICE: . THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN

THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE
LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT

THIS AGREEMENT, mada this 1 day of July, 2003, by BO AD B HENRY, husband

and wife, owner of tha land haeinefler descidbed and berpinafer referred to as ‘Owner®, ard
INGTO presenl gwner and holder of the Security Instrument 2nd Note first

herelnafter desarided and hersinaflar referred [o es *Benefidasy™;

THAT WHEREAS, DON HENRY AND BARBARA HENAY, husbard ang wite, as Granior, did execue 3

Securily Instrument, dalog APRIL 23, 2002 fomm_lm:gm as Trusies,

Coverng: ) -

See ExNlil "A® tiached hersio and mads a part hereof by this referance. , -

1o secure a Note in the sum of $50,900, datsd M__m in favor of WASHINGTON MUTUAL
HANK which Securty Instrument was recorded on APRIL 29, 2002 In Book 223 , Page §5&. Instrument

No. ofOﬁdaiRemds.hmeO'mcadmeCOumyRmmM unty, Stats of
Yashington, and™ 144488 , 552

WHEREAS, Owner has executed, o s 2bout 10 exvcute, @ Secufy instrument and Nots In the sum of
dated JULY 10, 2003, in favar of WASHINGTON MUTUAL BANK. hereinarler referred fo ao

‘Lender”, payabla with interest and upon the terms and conditions described therein, which Security
instrument s o be recoded concumenty herewith; and
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Loan Number: 25233545

WHEREAS, it is a_condition precedent to oblaining said 10an that said Security Instrument iast above
mentioned shal! unconditionally be and remain al all times a lien of chaige upon the land hereinbefore
described, prior and superior to the fien or chaige of the Security Instrument first above mentoned; and
WHEREAS, Lender is willing to make said Ioan provided the Security [nstrument sacuring lhe same is a
lien or charge upon the above described property prioi and supeiior [0 the lien or charae of the Security
Instrument first above mentionéd and provided thal Beneliciary will specifically and unconditionally
subordinate the lién or charge of the Secunity Insirument fust above mentioned to the ken or charge of the
Security Instrument in favor of Lender; and . s ! :
WHEREAS. i is to the mutual benefit of the parties hereto that Lender make such loan to Owner: and .
- Benefidary is wiliing that the Security Instrument securing the same shall, when recorded, constilute a
lien or charge upon said land which is uncorditionatly prior and superior to the len or charge of the
Security Instrument first above mentioned. - ’

NOW, THEREFORE, in consideration of the mutual bénefds accruing 10 the parties hereto and other
valuable consideration, ihe réceipt and sufficiency of which consideration is hereby acknowiedged, and in

order to induce Lender to make the loan above referred 1o, il is hereby declared, understood and agreed
as follows: :

(1) That said Security Instrument secusing said Note in favor of Lender, and any renewals or
extensions thereof, shall unconditicnally be and remain at all times a hien o charge on the

propeity therein described, pror and supenor to the lien or charge of the Security Instrument
first above mentioned.

2) That Lender would not make its loan above described without this Suberdination Agreement.
. C L") . - - -

(3} Thatl this agreement shali be the whole and only agreement with regard {o the subordination
of the lien or charge of the Security Instrument first abovie méentioned 1o the fiep or chamge of
" the Securily Instrument in favor of Leénder above referred to and shall supersede and cancel,
but only insofar as would affet the priofity between the Deeds of . Trust hereinbefore
Specifically described, any prior agreement as to such subordination mciuding, bul not firnited
10, those provisions, if any, contained in the Secusity Instrument first above mentioned, which
provide for the subordination of the lien or charge thereof to another Deed of Deeds of Trust

or to anothes mortgage or mortgages.

Beneﬁdary dedares, agrees and acknowledges that -

A He censents to and approves () all provisions of the Note and Securnity Instrument in favor of
Lender above referred 10, and () ali agreements, including but not limited to any foan or
escrew agreements, between Owner and Lender for the disbursement of the proceeds of -
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NOTICE: -

Loan Number: 025233545

" Lender’s oan: -

Lender in making disbursements pursuant o any such agreemeént is under no cbligation or
duly lo, nor has Lender represented thal it will, see to the application of such proceeds by the

person or persons te whom Lender disburses such proceeds and 2ny applicalion or use of

such proceeds for purposes other than those provided for in such agreement or agreements
shall r.ot defeal the subordinatien herein made in whole orin padt;- ’

He intenﬁonélly and unconditionally wai\.'ééf relinquishes and subordinates the lien ér charge
of the Secunty Instrumeat first above mentioned in favor of the fien or charge upon said land
of the Secuiity Instrument in favor of Lender above referred 1o and understands that in

reliance upen, and in consideration of, this waiver, refinquishment and subordination, specific

loans and advances are being and will be made and, as parl and parcel thered!, specific
monelary and other obligations are Being and will be enlered into which woukd nét be made
or entered into but for said reliance upon this waiver, relinquishment and subordination; and

" An endorsement has been p!aced upon the Nole seéured by the Securily Instrument first

ahove mentioned that said Securily Instrument has by this instrument been subordinated to
the lien or charge of the Security Instrument in favor of Lender above refengd to.

THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A

IMPROVEMENT»_OF THE LAND.

r:o:xrc.’ZG’?} PAGE 457 .

LOAN, A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN
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Loan Number: 025233545

P ,
BENEFICIARY OWNER / A
WASHINGTON MUTUAL BANK - ' 4 //(“/

_ = o ap By: S U e pes
By: : J/,)Z.ixuwétfuf DONHENRY T 7
Name: PAMECA A BAKER By \filoatra BT £LTA <

. : BARBARA HENRY L

Title: Corporate Officer

(ALL S/IGNATURESV MUST BEACKNOWLEDGE())

IT 1S RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION
AGREEMENT, THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

_ {SUBORDINATION FORM “A")
STATE OF WASHINGTON - - )

COUNTY OF £ (A K ,
On this day personally appeared before me Pamela A Baker a Corporale Officer of Washinglon Mutual

Bank and to me known o be the individuals described in and who executed the within.and foregoing

instrumnent, and acknowledge that they signed the same as their free and voluntary acl and deed for the
uses and purposes therein mentioned.

WITNESS my hand and official seal ihiis

Yniin fetsc s

State of Washinglon

- : AR ¢
Notary Pubfic in and for he Stale of Washington M CHRISTINA L PERSHING
residing at. _ V' 2/ 7y, (100" ¥ Appoiniment Expires Sep 5, 2604
My commission expires: - _ifi'lf _5; }iiyg M e
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Loan Number: 025233545 -

y B
On this day personally appeared before me jO[\I J({EN ﬂ*f -

™y ek Halad

WITNESS my hand and officia) seal this L2 H __dayof J U ‘/

e p—

oregoing instru
the same as their free and voluntary act and deed for

. 1o me_known fo be ihe individuals
menl. ang acknowledge thal thiey signed

the uses and purposes therein mefitioned.

ok

Nothry Pubtic th anfi fo/the State o Washinglon
g e R TIRT)

My commission expires: (s \ K. o (

STATE OF WASHINGTON }

On this day personally a.ppeared before me

and

described in and who executed the within and foregoing instru
Ihe same as'their free and voluntary act and deed for the uses a

- WITNESS my hand and official seal this

day cf

10 me known o be lhe individuals
men, and acknowledge that they signed
nd purposes therein mentioned

Notary Public in and for the State of Washinglon

residing at:

My commission expires:
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Exhibit A

- That pomon Lot 20, Block 1 RIVER GLEN ON THE WASHOUGAL accordlng to the plat

thereof, recorded in Book "A" of plats, page 132, records of Skamania County:
Washington, lying Easterly of the following described line: :

BEGINNING at a pomt on the curve of the Northerly line of said Lot ‘0 which is 27. 90 feet
Westerly, when measured along said curve tline, from the Mortheast corner of said Lot;
thence South 22°30° West 100 fect; thence South 16°58'30" East, parallel with the Easterly
tine of said lot, 240 feet, more or less, to the thread of the Washougal River.




