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SUBORDINATION AGREEMEKT
Subordination of Deed of Trust

THIS SUBORDINATION AGREEMENT (the “Agreement) Is made and. eftered iifo this Q2. day of

JULY _ . 2003 by LESLIE A. YOUNG AND BARBARA C. YOUNG {the "Owner’),
and _ CASCADE CENTRAL, CREDIT GNION (the "Beneficiary’). 1

RECITALS

-

. 1. The owner executed a deed of irust to__ CASCADE GENTRAL. CREDIT UNION |
Trustee (the “Beneficlary’s Deed of Trust) dated APRIL 25, 2001 encumbering the
following described real property {the “Propey’): :

The West Half of the Southwest Quarter of the Southeast Quarter of-the
Southeast Quarter of Section 10, Township 3 North, Range 9 fast of the
Willamette Meridian, TOGETHER WITH easements for ingress, egress, and
utilities, as contained in déed recorded July 24, 1978, in Book 75, Page
161, Auditor File NMo. 86884, Skamania County Deed Records, as amended by
agreenent recorded September 10, 1986, in Book 102, Page 557, Auditor
File No. 101819, Skamania County Deed Records.

I3

to secure a promissory nole in the sum of § 40,000.00 , dated 5

APRIL 25, 2001 In
favor of Beneficiary: which deed of trust was recorded JUNE 4, 2001 in Auditor's Flle
No. 141284 of the records of the County of SKAMANTA . State of

WASHINGTON .

2. The owner has now o is about to execute a new deed of irust (the New .Lend_ef‘s Deed of
Frust’) and nnte in the sumof $ 101 ,000.00 dated JJuly 21, 2063 . In favor of
_ COLIMBTA CREDIT UNION — {the "New Lender), which wil also encumber the

Pro) ~and which will also be recorded in_ the  official records of the County of
PeS%MANIA : .Stateof  WASHINGTON

3. ltls a condition preéedenfto waining the newloan {the fNé&v Loan’) from the New Lender
that the New Deed of Trus! shall unconditicnalty be and remain at all times 2 lien upon the Properiy that is

prior and superior 1o the lien of the Beneficiany’s Deed of Trus!, and thai the Beneficlary subordinates the
Beneficiary’s Deed of Trust to the New Lender’s Deed of Trust.

4. itisto the mutual benefit of the parties to this Agreement that the Nev: Lender make the New

Loan 1o the Owner, and the Beneficiary s willing to subordinate the Beneficiary’s Deed of Trust to the
New tender’s Deed of Trust. ’
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NOW, THEREFORE, in éonsideration of the mutual benefits accruing to the paities and othei ' o L - )
valuable consideration, the recelpt and sufiiciency of which consideration is hereby acknowledged, and ’ '
: in order to induce the New Lender to make the New Loan, the parties agree as foliows:

(1) Thatthe New Lender's Deed of Tiust, together with any renewals of exiensions thereof, sha!l .
unconditionatty be and remaln at all times a lien or charge on the Property that Is psicr and supeéilor to the . : T
o . .- lien or charge of Beneficlary’s Deed of Trust until the New Lender's promissory note secured by the New - - -
. 7 _Lender‘s Deed of Trust is pald. Notwithstanding anything to the contrary, thls Agreement shall not extend
. - . - : to any principal advances made by the New Lender after the date of the New Loan, except that this
3 I - Agreement shall éxtend to fulure advances made for taxes, insurance, fees, costs, and expenses required
’ ’ to protect the interests of the New Lender “n connection with the New Loan; . - i
S (2} Thatthe New Lender wolld not make the New toan without this Agreement; and i
S (3) That this Agreement shall be the whola and only agreement with regard to the subordination 61 - o

- © the Beneficlary’s Deed of Trust 1o the New Lender's Deed of Trust. i
) i The Beneficlary agrees and acknoadedges: i : '

. S : (1) . That the New Lender in making disbursemnents pursuait to the New Loan is under no _

: o i - obligation or duty to, nor has the New Lender fepresented that it will, see 10'the application of such . .
- ) proceeds by the person or persons to whom the New Lender disburses such proceeds:; : |
- (2) . That the Beneficiary unconditionally subordinates thé Benefictary’s Deed of Trust in favor of
the New Lender's Deed of Trust and understands that In reliance upon, and in consideration of this
subordination, specific loans and advances are being and wili be made and as part and parcel thereol
: specific mosnetary and other cbligations are being and will be entered into that would not be made or
i ) entered into but for said refiance upon this subordination: and ’ :

- o "f,, S . (é) That the Beneficiary’s Deed of Trusl has by this instrument been subordinated 10 the New

. 3. ] ) ) Lender’s Deed of Trust subject 1o the provisions of this Agreement.-

) ’ - ’ . : _ CASCADE CENTRAL CREDIT UNION

. . i o » ) . i ol ) - - -
.o - : ’ A By . .
o - hts: —
OREGON OFFICAL SEA) - : L
S : STATE OF WASHINGFEN ) DEBBY FATELEY ’ .
. ) MOTASY PUBLC(REGEN . ’ - -
T . o : . - S . COMIASSH Y 327201 s P
L 7 ; COUNTY OF Hood Rier ) M UPPASOIDPRS 17 32 ]
S ) I certity that | isiow o have satisfactory evidence that I g ncy Qian()wft(, is P S 7
- - .- . the person(s) who appeared before meé; and said person(s) adam?édged that _She signed this instrument and Lol ) ST
. acknewiedged # to be bc/ free and voluntary act for the uses and purposes mentioned in this instrument. - o
S Given under my hand and official seathis_22 dayof __ July . o0z . T -
Do - v

(_ : ; By }\QLL’% 9‘(114_&_43

: b Notary Public in and for the State of OREELoN i -

SR : ! : 7 Reskding at: 1206 12th Sireek HDOd, River 0B - N T

My commission expires: 10 ,! 4 ' 2003
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