Parcel ID Number: 01-05-05-2-2-0300-00

HE This Instrument was prepared by:
Lacamas Community Credit Union
. : 236 NE 4th Avenue :

S : ; Camas, WASHINGTON 98607

350-834-3611

o WHEN RECORDED, MAIL TO
- o Lacamas Commurity Credit Union

236 NE 4th Avenue ’

Camas, WASHINGTON 98607
. s : Assessar’s Parcel Number: 01-05-05-2-2-0300-00
: " ShortLegal: NW 1/4 SEC 5 TIN RSE

T . Fuli Legal Description located on page
B Loan Number: 13531 L.45.1
. ' ] : Order Number: 26093

HOOR HIT PAGE D40
SR tuAnA co, Yty

byouss -

: <L
A LILEN) N

iy e

L L s

TN e msaaa i ca

Unleede for, blocl and pfa: 0 section, Wunskip and range )

(Space Above This Line For Recording Data)

. LDEED OF TRUST

Mark H Gustafson a single person

. First American Title Company

: and the Béneficiary, Lacamas Community Credit Union

a corporation organized and existing under the laws of United St
whose 2ddress is 236 NE 4th Avenue, Camas, WASH]!

BORROWER, in consideration of the indebtedness here

THIS DEED OF TRUST is made this 25th day of July, 2003, amony the Grantor,

(herein "Borrower”),

{herein "Trustee™),

ates of America,

NGTON 98607

(herein "Lender™).

in recited and the trust herein created,

. ) irevocably grants and conveys to Trustee, in trust, with power of sale, the following described property

See attached Exhibit "A’

W -8 TOGETHER with ali the Jimprovements now
. ' ot _ rights, appurtenances, and rents (subject howeéver
collect and apply such rents), all of which shall be

locatzd in the County of SKAMANIA, State of Washington:

which has the address of: 252 Laurel Lane South
Washeugal, “’ASH]NGT:O.\' 98671

{herein "Properiy Address™);

or hereafter erécted on the property, and all easemnents,
to the rights and autherities given herein to Lenuer to

deemned to be

and remain a part of the propeity covered

S . ) by this Deed of Trust; and all of the foregoing, together with said property {or the leaseho!d estzte if this
S ] ! Deed of Trustison a Ieasehold) are hefeinaftcr refemred to as the "Property™; -

Borrower covenants that Borrower is fawfully

,.
)
‘
N
{ S ka7

TO SECURE to Lénder the repayment_of the
July 25, 2003 and extensions and redenals thé
U.S. $50,000.00, with interest thercon, providing for monthly inctallments of principal and
JUEE SO B the balance of the indebtedness, if not socner paid, due and payable on Jul

R o © other sums, with interest thereon, advanced in accordance herew
el Trust; and the performance of the covenants and agreements of Borrower herein contained.
grant and convey the Property and that the Propesty is u
Borower covenants that Borrower warrants and will de

efend generally the title to the Property against all
claims and demands, subject to encumbrances of record. - .

seised of the e

indebtedness evidenced by Borower's note dated .
reof (herein "Note™), in the principal sum of

I interest, with
¥ 12, 2013; the payment of a]l
ith to protect the security of this Deed of

state heieby conveyed and has the right to

nencumbered, except for encumbrances of record.
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UNIFORM COVENANTS. Borrower and Leader covenant and agrc;‘ 23 follows: ' - S

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and
inteest indebtedness svidenced by the Note and Late chaiges as frovided in the Netz.

2. Funds for Taxes and Insurance. Subject 10 applicable Lim or a writter w aiver by Lender,
- Borrower shail pay to Lender on the day monthly payments of principal and interest are payable under the
SR L ’ - Note, until the Note is paid in full, a sum (herein "Funds™) equal 10 one-twelfth of the yearly taxes 3nd . -
) B o ; assessments (including condominium and planned unit development assessments, if any) which may attain
S - . priority over this Deed of Trust, and ground reats on the Property, if any, plus one-twelith of yearly
. o premium installments for hazard insurance, plus one-twelfth of yearly premiium installments for mortgagze
insurance, if any, all as reasombly estimated initially and from time to time by Lender on the basis of
; assessients and bills and reasonabl¢ estimates thereof. Borrower shall ot be obligated to make such
- o : payments of Funds to Lender to the extent that Borrower makes such paynwats to the holder of a 'prior
Rk ) T mortgage or deed of trust if such holder is an institetional Lender. o s
If Borrower pays Funds fo Lender, the Funds shall b2 held in an institstion the dzposits or accounts of
which are insured or guaranieed by a federal or state agzncy (including Lender if Lender is such an
mstitution). Lender shall apply the Funds to pay said taxes, assessments, insurance premivms and ground -
renis. Fender may not charge for so bolding and applying the Funds, analyzing said account or verifying . :
and compiling said assessments and bills, unless Lender pays Bomrower interést on the Funds and
applicable law permits Lender to make such a chzrge. Borrower and Lender may agree in writing at the
time of execution of this Deed of Trust that interest on the Funds shall be paid to Borrower, and unless -
o : - such agreement is made or applicable aw requires such interest to be paid] Lender shall not be required to -~ B -
. T pay Borrower any interest or eamnings on the Funds. Lender shall give 10 Borrower, without charge, an o
- annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each
o debit to the Funds was made. The Funds are pledded as additional securily for the sums secured by this
. : Deed of Trust. T ) - . i L - - -
If the amount of the Furds held by Lender, together with the future monthly installmerts of Funds
payable prior to the due dates of taxes, asséssments, insursnce premiiams and ground fents, shall exceed thé -
- . amount required to pay said taxés, assessments, insurance premiums and ground reats as they fall duz, such” .
: i S : excess shall be, at Borrower's option, either promptly repaid to Bomower_ or credited to Borrower on
T - - monthiy installments of Funds. If the amount of the Funds held by Lender shalk not be sufficient to pay
’ ' taxes, assessments;” insurance preniems and ground rents as they fall due, Borrower shall pay to Lemer -
any anount necessary to make up the deficiency in one or more payments as Lender may require. ‘ o .
e Upon payment in full of all sums secured by this Deed of Trust, Lender shail prompiiy refund to ’ LT >
L Borrower any Funds held by Eender. If, under paragraph 17 hereofihe Property is sold or the Property is ) o . .
othenwise acquired by Lender, Leader shall 2pply. no later than immediately prior to the sale of the
Property er its acquisition by Lender. any Funds held by Lender at the time of application as a credit
against the sums’secured by this Deed of Trust. : C

PN

3. Application of Paymeats. Unless applicable 1aw provides othetwise, all payments received by - -
Lender under the Note and paragraphs 1 and 2 hereof shall bhe applied by Lender fisstin payrnent of

amounts payable to Lender by Borrower under paragraph 2 hereof, then to interest payable on the Notz,
and then to the principal of the Note.

4. Frior Morigages and Deeds of Trust; Charges; Liens. Botrower shall perform all of Borrowers. .
obligations under ‘any mortgage, deed of trusi or other security agreement with a lien which has priority. . <
over this Deed of Trust, including Borrower's covenants to make payments when due. Bommower shall pay ol ’ e
3 - of cause to be paid all taxes, assessments, and other charges, fines and impositions aitributable to the - .
o . Property which may attain a priority over this Deed of Trust, and leasehold payments or ground rents. if
= i any. .. ) .. . '
5. Hazard Insurance. Borrower shall keep thiimproveméats now existing or heréafter erected on the H
Property insured against loss by fire, hazards included within the term “extended coverage.” and such other
hazards as Lender may require and in such amounts and for such periods
. . ) , The insurance carrier providing the insurance shall be ¢
- ) Leader; provided, that such approval shall not be” unreasonably withheld - Al insurance policies and - =
- L renewals thereof shall be in a form acceptable to Lender and shallinclude a standard mortgage clause in -
favor of and in a form acceptable to Leader. Lender shall have (he right to hold the policies 2nd renewals ' s ; -
- - thercof, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which PO BT
- . : has priority over this Deed of Tiust. :

In the event of loss, Borrower shafl give prompt notice to the insurance carrier and Lender. Lender .
may make proof of loss if not made prompily by Borrower. : ' o
. . If the Property is abandoned by Bermower, or if Borrower fails to respond to Lender within 30 days - o
-t . , from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for '
e T : insurance benefits, Lender is authorized to collect and apply the insurance proczeds at Lender's option
: cither to restoration or repair of the Property or to the sums secured by this Deed of Trust.

h as Lender may/require. ) iy
Losen by Borfower subject to approval by P

TNt
-

B 6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit : s
L J£ Developments. Bormower shall keep the Property in good repair and shall not commit waste or pemut '
R Iz impaimment os deterioration of the Property and shall comply with the piovisions of any lease if this Deed
= . ] of Trust is on a leasehold. If this Deed of Trust is on a unit in a condominium or 2 plinned unit
Lo / E development, Borrower shall perform a!l of Borrower's obligations under the déclaration or covenants’ - ’
: -- 3 * ¢reaiing or governing the condominium or planned unit development, the by-laws and regulations ef the . g ’ S
A condominium or planned unit development, and constituent documents. - . E .- T
. - / - .
- S LWASH[HGTON - Second Mortgage - 1/30 - FNMA/FHLMC UNIFORM INSTRUMENT*I
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= 1. Protection of Lender’s Security. If Borcower Nils o perform the covenants and agreements
centtined n this Peed of Trust, or if any action ot proceeding is commenced which materialiy affects
Leader's interest in the Property, then Lender, at Lender’s option, upon notice to Borrower, may make such
appearances, disburse such sums, including reasonable attomey's fees, and take such action as is necessary

to protect Lendee's interest. If Lender required mortgage insurance as a condition of making the lean’
secured by thiz Deed of Trust, Borrower chall pay the premiums required to maintzin such insurance in -

eftect until such time as the réquirement for such insurance terminates in accordance with Borrower's and
Lender's written agreement or applicable Law, . ] B B :
Any amounts disbursed by Lender pursuant to this paragraph 7, with inferest thereon, at the Note 1ate,

shall become additioral indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and )

Lender agree to cther terms of paymient, such amounts shall be payable upon notice from Lender to
Borrower requesting payment thereof. Nething contained in this parzgraph 7 shall require Lender to incur
any expense or take any action hereunder. -

8. Inspection. Lender may make or cause to be made reasonable entriss upon and inspections of the
Property, provided that fender shall give Bomower netice prior to ary such inspection specifying
reasonzble cause therefor retated to Lender’s interest in the Property. -

9. Condemnation. The proceeds of any award or ciaim’ for damages, direct or consequential, in

connection with any condemration or cther taking of the Property, or pant thereof, or for conveyance in
!ieu of condemnation, are hereby assigned and shall be paid to Lender, subject to the temis of any
mortgage, deed of trust or other sevurity agreement with a tien which has priority over this Deed of Trust.

10. Borrower Not Released; _l-‘brbe:rame By Lénder Not 2 Waiver. Extension of .the time foi

payment or modification of amortization of the sums secured by this Deed of Trust granted by Lender to
any successor in interest of Borrower shalk not operate to release, in any manney, the liability of the criginal -

Borrower and Borrower's successors in interest. Leader shall not be required to commence proceedings
against such successor orrefuse to exterd time for payment or otheiwise modify amortization of the sums
secured by this Deed of Trust by reason of any demand made by the original Borrowet and Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or

otherwise afforded by applicable law, shall not be a waiter of or precluds the exercise of any such right or
remedy. - >

11. Successors and Assigns Bound; Joint and Several Liibilil}‘; Cosigners. The covenants and

agreements herein contained shall bind, and the rights hereunder shall invre to, the respective successors_
and assigns of Lender and Borrower, subject to the provisions of paragraph 16 hercof. All covéiants and

agrezmzats of Borrower shall be joirt and several, Any Borrower who co-signs this Deed of Trust, but
does not execute the Note, (a) is ¢o-sigring this Dzed of Trust only to grant and convey that Bormower's
interest in the Property to Trustee under the terms of this Dzed of Trust, (b) is not personally liable on the
Note or under this Deed of Trust, and (c) agrees that Lender and any other Borrower hereunder may agree
to extend, modify, forbear, or make any other accommodations with regard to the terms of this Deed of
Trust or the Note, without that Borrower’s consent and without releasing that Borrower of modifying this
Deed of Trust as to that Borrower's interest in the Property. :

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any
notice 1o Borrower provided forin this Déed of Trust shall be given by detivering.it or by mailing such
notice by cerlified mail addressed to Borrower at the Property Address or at such other address as
Bomosrer may designate by notice to Lender as provided herein, and (b) amy notice 1o Lendeér shall be
given by certified mail (o Lender's address stated herzin o1 to such othér address as Lender may designate

by notice to Borrower as provided herein. Any noti¢e provided for in this Deed of Trust shall be deemed to

have been given to Bortower or Lender when given in the mznner designated herein.

" 13. Governing Law: Severability. The stale'and local laws applicable to this Deed of Trﬁs-l shalibe

the laws of the jurisdiction in which the Property is located. The foregoing sentence shall not limit the
apphicability of federal law to this Deed of Trust. In the event that any provision or clause of this Deed of
Tiust or the Note conflicts with applicable Iaw, such corflici shall not affect other provisions of this Deed
of Trust or the Note which can be given efféct without the conflicting provision, and to this end the
provisions of this Deed of Trust and the Note are declared to be severable. As used herein, "costs,”

“expenses” and "attorneys’ fees® include all sums to the extent not prohibited by zpplicable law or limited
herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of
Trust at the time of execution or after recordation bereof. :

15. Rehabilitation Loan Agreemeni. Borrower shall fulfill all of Borrower's obligations under any
home rehabilitation, improvement, repair, or other loan agreement which Bommower entees into wath
Lender. Lender, at Lender's option, may require Borfower to execute and deliver to Lender, in 2 form
acceptable to Lender, an assignment of any rights, claims or defenses which Borrower may have against

parties who supply labor, materials or services in connection with improvements made fo the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial nterest in Borrower is sold or transferred and
Bomower is not a patiral person) without Lender's prior written consent, Lénder may, a1 its opiion, require
immediate payment in full of all sums secured by this Deed of Trust. However, this option shall not be
exercised by Lender if exercise is prehibited by federal law as of the date of this Deed of Trust.
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1T Lender exercises this option, Lender shatl give Bomrower notice of acceleration. The notice shall
provide a period of not less than 20 days frem the date the rotice is delivered or mailed within which
Bozroner must pay all sums secured by this Decd of Trust. If Borrower fails to p3y these sums prieg to the
expiration of this period, Lender may invoke any remedies permitted by ihis Deed of Trust without further
notice or denuand on Borrower. -G

NOXN-UNIFORM CO\’lg-.\'ANTS: Borower and Lender further coverant and agree as follows:

17, Accelération; Remedies. Except as provided in paragraph 16 hereof, upon Borroner’s breach
of any covenantor agreenient of Borrower in this Deed of Trust, including the covenants to pay vwhen
due any sums secitred hy this Deed of TFrust, Lender, pilor 1o acceleration shall give notice to

Borrewer as provided In paragraph 12 hereof specifving: (1) the breach; (2) the action required to -

cure such breach; (3) a date, not less than 10 days from the Jate the notice is mailed to Borrower; by
which such breach must be cured; and {4) that failure to cure such breach on or before the date -
specified In the notice may result in 2eceleration of the sums secured by this Deed of Trust and safe ef
the Property at public auction at a date not less than 120 days ia the future. The notice shall lurther
inform. Borrower of (i) the right to reinstate after acceleration, (ii) the right to bring a court action to
assert the nonexistence ¢f a default or any other defense of Borrower to acceleration and foreciosure,
and (iii) any other matfers required to be included in such notice by applicable Faw. If the breachiis
not cured on or before the date specified in the noticé, Lender, 2t Lender’s option, may declare all of
the sums secuied by this Deed of Trust to be immediately due and payvable without furtheir demand
and may invoke the power of sale and any other Femedies permitted by applicable faw. Lender shall
be éntitled to callect all reasonable costs and expenses incurred in pursuing the remedies provided in
this paragraph’'17, includinZ{ but not limited to, reasonable aftorneys’ fees. . : '

Ii Leader invokes the power of sale, Lender shall give writien notice o Trustee of the occurrence

of an event of d=fault and of Lender’s eleclion £6 cause the Properiy (o be 5old. Trustee and Leader
shall fake such action regarding notice of sale and shall give such notices to Borrower and to other

persons as applicable law may require. After the lapse of such time as may be required by appliczble

law and after publication of the notice 6f sale, Trustee, without demand on Borrower, shall self the
Property at public auction to thé highest bidder at the time and place and under the terms designated
in the notice of sale in one or more parcels and in such order as Trustee may detecmine. Trustee may
postpone sale of the Pfopé;t_\' for a period or periods not excecding 2 total of 30 days by public
announcement at the time and place fized in the nolice of sale. Lender or Lender's designee may

purchase the Property at any sale. :

Trustee shall deliver to the purchaser Trustee's deed conveying the Property so sold without any '

coveénant or warranty, €xpressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the salein
the following order: (a) to all reasonablé costs and cxpenses of (he sale, including, but not limited to,
reasonable Trustee’s and atforneys’ fees and cosis of title evidence; (b) to all sums secured by this
Deed of Trust; and (c) the excess, if :T‘:‘_y, io the person or persons legaliy catitled thereto, or td the
Clerk of the Superior Court of the County in which'the sale took place. :

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by
this Deed of Trust due to Borrower's breach, Bomower shall have the right to have any proceedings begun
by Lender 1o enforce this Deed of Trust discontinued at any time prior to the carlier to occur of (i) thé tenth
day before salz of the Property pursuant o the power of sale contained in this Deed of Trust or (i1) éntry of
a judgment enforcing this Deed of Frust if: (2) Borrower pays Lender all surs which would be then due
under this Deed of Trust and the Note had no acceleration occurred: (b) Borrower cures all breaches of any
othei covenants or agreements of Borrower centained in this Deed of Trust; (c) Borrower pajys zll
reasonable ‘expenses incurred by Lender and Trustee in enforcing the ¢evenanis and agreements of
Borrower contained in this Deed of Trust, and in enforcing Lender's and Trustee's remedies as provided in
paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees; 2nd (d) Borrower takes such
action as Lender may réasonably require to assure that the lien of this Deed of Trust, Eender’s interestin
the Property and Borrowei’s obligation to pay the sums secured by this Deed of Trust shall continue
unimpaired. Upon such payment and cure by Bormrower, this D2ed of Trust and the obligations secured
kereby shall remain in full force and eifect as if no acceleration had eccurred.

19. Assignment of Rents; Appointment of Receiver; Leadér in Possession. As additional security
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior
to acceleration under paragraph 17 hereof or abandonment of the Property, have the right to collect and
retain such rents as they become due and pavable. = -

Upon acceleration undes paragraph 17 héreof or abandonment of the Property, Lender, in person, by
agent or by judicially appointed receivér shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. All rents collected by Lender or
the receiver shall be applied first to payment of the costs of management of the Property and coilection of
rents, including. bet not limited to, receiver's fees, premiums on receiver’s bonds and reasonable attoineys’

fees, and then to the sumis secured by this Deed of Trust. Lender and the receiver shall be liable to account
only for those rents actually received. - :

20. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request
Trustee io reconvey the Property and shall surrender this Deed of Trust apd all notes evidencing
indebledness secured by this Deed of Trust fo Frustee. Trustee shall reconvey the Property without

warranty and without chasge to the person or persons legally entitled thereto. Such person er persons shall
pay all costs of recordation, if any.
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21. Substitute Trustee. In accordance with applicable law, Lender may from time to time appoml a

SuCCessor trustee to any Trustee appointed hereunder, who has ceased to act. Without conveyance of the

B Do Co- . Property, the successor trustes shall succeed to all the title, power and duties conferred upon the Trustze
- B - herein and by applicable law.

. ’ o o ’ 22, Use of Property. The Property is not used principally for agricuitural or farming purposes.
. . LT ' : " REQUEST FOR NOTICE OF DEFAULT
) = - ] ) AND FORECLOSURE UNDER SUPERIOR
4 ' o - MORTYGAGES OR DEEDS OF TRUST

Bonower and Lender request the holder of any mortgage, d¢ed of trust or other encumbrance with
a lien which has priority over this Deed of Trust to give Notice to Lender, at Lender's address set forth on
page one of this Deed of Trust, of any default under the superior encumbrance and of any salc or other
foreclosure action.

P Sy

m///%w

: (Seal)
5 “Mark H Gustafson ¥ 7 _Bowrower J i -Bomower
, - - (Sealj = , : (Seal)
. . o . S - : -Bomower - : -Botrower

STATE OF WASHINGTON )

) g} ,' 7. )SS.
County of (_y("x i )
. s * On this day personally appeared before me,
Mark H Gustafson, ’
o : 10 me known to be the individual described in and who executed the mlhm and foregoing instrument, and
,. L : : . acknowledged that he/she signed the same as ‘hisher free and voluntary act and deed, for the uses and
< - : ) purposes therein mentioned.
BN ’ ) GIVEN under my hand and official seal this ,ZS da\ of | irifc ’ ACE 3 .
o _ - o T L2 L‘I(‘L\ j,— ,4,‘,/:;/5& Q;_
i . : MARSHA A WEBBERLEY Notary Public in and for the'State of Washidgton
o . STATE OF WASHINGTON Cresidingat gl z/ 225
, .- ) Lo 2
R - ' NOTARY —»— PUBLIC . My Appointent Expires on: 7 < ¢ "¢
e o N | ¥y Commissica Expires Sept 20, 2003 v
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EXHIBIT 'A*

A tract of land in the Northwest Quarter of the Horthwest COuarter of
Section 5, Township 1 North, Range 5 East of the Willamstte Meridian, in
- the County of Skawania, State of Washington, described as follows:

Beginning at a point on the North .line of said Section 5, a distance 338
. feet and South 89°20' East fiom the Northwest corner of the said Section
5; thence North 8%°20' West along the North line of said Section Sypra
distance of 38 feet; thence South 00°40* West 50 feet; thence North
89°20' West 41.67 feet to the True Point of Beginning; thence South
89°20' West 41.67 feet; thence North 00°40' HWest 50 feet to the North
line of the said Section 5; thence South 89220°* East 138 feel; thence
South 20°22' East to the ¢enter of the channsl of the Washcugal River;
thence following the center of the channel of the Washocugal River in a
- Southwesterly direction to a point South 22°52' East from the True Point
of Beginning; thence North 22952 Nast 245 feet, more lor less, to the
True Point of Beginning. point. )

SXCEPf’that portion ,thereof dascribed as follews: Beginning at a point

cn the North line of the said Section 5, said point being 488 feet East

of the Northwest corner thereof and being the MNortheast corner of the .

tract above described; thence North £9920¢ West 30 feet; thence’South 61°
East to the intersection with the Easterly boundary of the tract
described above; thence North 20°22°' West 22 feet, more or less, to tha
point of baginning.




