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Lot 3 of the E.C. Hove Orchard Hore Tract
(Include b, block and plat or section. tow nship aad ran

)
Trustee: pavig Fennell, Attorney

= - [S]}.‘x(—f\bme'l'hisljneForRKordingDuta] ~ ‘ﬁ03523(;; - ]
Se 72 2537 "DEED OF TRUST ) . —

Full fegal description located on page 3.

DEFINITIONS

Words used in multiple sections of this d
Sections 3, 11, 13, 18, 2G and 21. Certain
also provided in Section 16,

(A) "Security Instrumeft” means this document, w
together with ali Riders 1o this document.

(B) "Borrower™ is Timothy J, Waters,

Ovumeal are defined below and other

words are defined in
rules regarding the usage of

words used ir this document are

__.,__,_,--W
,
,
)
_\

hich is dated July 2Ist, 2c03 -

and Kaeli S Waters, husband ang wite

»

Borrower is the trustor under this Security Instrument: ! B : -
(C) "Lender” is union Federal Bank cf Indianapolis ’ .

43515933
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Lender is a Federal Savings Bank

orzanized and existing under the baws of the United States
tender's address is 7500 W Jefferson Boulevard, Fort Wayne, IN 16804

Lender is the bensficiany under this Security Instrument. -
(D) "Trustee” is David Fennell, Attorney

(E) "Note* means the 5mmissor)' note signad by Borrower and dated July 21st, 2003
The Note states that Borfower owes Lender Cne Hundred Twenty Nine Thousand Six
Hundred Twenty Niie and 00/109 ) '
(US. s 129,629.00 ) plus interest. Borrower has promisad to pay this debt in regular Periodic
Payments and to pay the d=bt in full not later than August 1st, 2018

(F) "Property™ means the property that is described below under the heading "Trans
Propeciy.” -

(G) "Loan" means the debt evidenced by tha Note
due under the Note; and all sums due under this Security Instrunent. plus interest.

(1) "Riders™ means all Riders to this Security Instrument that ars exetuted by Borrower. The following
Riders are to be executed by Borrower [check box as applicable}: ' ’

fer of Rfights in the

. plus interest, any prepayiment charges and late charges

(] Edjug;abk; Rate Rider {3 Condominium Rider | Second Home Rider
Balloon Rider {_J Plznncd Unit Development Rides L] 1-4 Family Rider_
VA Rider L_| Biwsekly Payraeal Rider } Othes) [specify ]

L
1)) "Ap[ilicabler Law" means all controllin
ordinances and administrative rules and orde
non-appealable judicial opinions. »
) "Community Association Dues, Fees, and Assessments™
charges that are imposed on_Borrower or the Property by
association or similar organization. .
{K) "Elecironic Funds Transfer” means any. transfer of funds, other thaz
check, draft, or similar paper instrument,
instrument, <computer, or magneﬁc tape so
or credit an account. Suc

2 applicable federal, state and local statutes, regulations,
rs (that have the effect of faw) as weli as all applicable final,

means all dues. fees, assessments and other
a condominium association. homeownars

“» lransaction originated by
which is initiated through an electronic terminal; tzlephonic
45 10 orger, instruct, or authorize a financial institution to debijt
h term includes, but is not limited to, point-of-sale transfers, automated telier
machine transactions, transfers initiated by telephone. wire transfers, and automated clearinghouse
transfers: 1 - .

(L) "Escrow [tems™ means those items that are described in Section 3. » .

(M) "Miscellaneous Procéeds® means any compensation, setilement, award of damages, or procaeds paid
by any third party (other than insurance proceeds paid usder the coverages described in Section 5) fer: (i)
damage to, or destniction of, the Property: (ii) condemnation or other tzking of all or any part of the
Property: (iii} conveyance in lisu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or conditicn of the Property. : -

(N) "Mortgage Insurance™ means insuranée
the Loan. :

(Q) “Periodic Payment® means the regularly scheduled amoust du=
Note. plus (ii) any amounts under Section 3 of this Security In

protecting Lender against the nonpayment of, or default on,

for (i) principal and interest under the
strument.

TIH enD
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rocedures-Act (12 U.S.C. Section 2601 et seq.) and its
123 C.F.R. Part 3500), as they might be amended from time to
istation or regulation that governs the same subject matter. As used

"RESPA" refers to all requirements and restrictions that are imiposed in regard
1o a “federally related mortgage loan” even if the

foan™ under RESPA. 7
(Q) "Successor in Interest of Borrower™
_ not that party kas assumed Borrower's obli

(P) "RESPA" means tha Real Estate Settizment P
implementing rezulation, Regulation X
time, or any additional or successor leg
in this Sacurity Instrument,

means any pa:i_\‘ that has taken title to the Pr

operty. whether or
gations under the Note and’or this Security In

strument.
TRANSFER OF RIGHTS IN THE PROPERTY

This S=curity Instrument sacures to Lender:
modifications of the Note; and (i) the
Security Instrument and the Note.

(i) the repayment of the Loan, and all renewals, extens
perforimance of Borrower's covenants and agreements under this
For this purposs, Borrower irrevocably grants and conveys to
following  describ=d property  lovated in  the
of Sramania County

ions and

Recordar

iTape of Revoidiog Junsdiction] - IName of Recording Juz%s!inion]
LOT 3 OF THE E.C. HOVE ORCHARD HOME TRACTS; ACCOQDING, TO THE RECQRDEi)
PLAT THEREOF, RECORDED 1IN BOOK A’ OF PLA’fS, PAGE 77 IN THE COUNTY OF

SKAMANIA, STATE OF WASHINGTON. EXCEPT THAT PORTICN CONVEYED TO THE
TORN OF STEVENSON RECORDED APRIL 17, 1946 IN BOOK 31, PAGE 37 ’

Parcel 1D Number-03-07 -36-2-0-13990-0 which currently Has the address of
211 Gropper R4 IStreet]
Stevenson ICin} . Washington gggag {Zip Code)
- Property Address™):

TOGETHER WITH all the imprevements now
easements, appurtenances, and fixtures now
additions shall also be covered by this Secu
Secunity Instrument as the " Property.”

BORROWER COVENANTS»that Bbrrowe.- is lawfully seisad of the estate hereby conveyed and has
the right to grant and convey ll'gc Property and that the Property is unencumbered, except for encumbrances

of record. Borrower warrants and will defend generally the title to the Propesty against all claims and
demands, subject to any encumbrances of record. ‘

THIS SECURITY IN
covenanis with Iimited vari

or hereafter erected 6n the pregerty, and all
or bereafter a part of the propeity. All replace;men}s and
fity Instrument. All of the foregoing is referred to in this

STRUMENT combines uniform covenants for national use and non

-uniform
ations by jusisdiction to constitute a unifo

M security instrument covering real
property. .
TIt D
. : Initials:
@!-S{WA: 1©012) Pag: 3 o1 15

Form 3048 1/01

»
A

Loan does not qualify as a “federally related mortgage . -

PReeape




~

e haas e o e e

ROOK ] PAGH |54

i 20862130
UNITFORM COVENANTS. Borrow er and Lender covenant and agrez as follows:

L. Paymicnt of Principal, Interest, Escrow Items, Prepayment Charges, and Lafe Charges.
Borcowzr shall Pay when due the principal of. and interest on. the debt evidenced by the Note and any
prepayment charges and late tharges due undée the N
pursuant to Section’ 3. Payments due under the Note

currency. However, if any check or other instriment received by Lender as payment under the Note or this
“Sezurity Instrument is returmnad to Lender unpaid, Lendzr may require that any or all subsequent payments
due undzr the Note and this Security - Instrument be made in one or more of the fellowing forms. as
slected by Lender: (a). cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier's chack, providad any such check is drawn upon an instittion whose deposits are insured by a
federal ageacy, instrumentality, or entity; or (dj Elactronic Funds Transfer. N

Payments ars deemed received by Lender when received at the location designitsd in the Note or at
such other location as may be designatad by Leadér in accordance with the notice provisions in Seclion 15,
Lender may relum any payment o5 partial pay ment if the payment or partial payments are insufficient 1o
bring the Lean current. Lender may’ atcept any paymeni or partial paymeat insufficient to bring the Loan
- current, without waiver of any rights hereunder or prejudice to its rights 1o refusi such payment or partial
payments in the future, but Lender is not obligat
accepted. If each Periodic Payment is applied as of ils schaduled due dat
interest on unapplied funds. Lender may hold such unapplied funds unti! Bor
the Loan current. If Borrower does not do so within a reasunable period of
such funds or retum them to Borrower. ! not applied earlier. such funds will be applied 10 the outstanding
principal balance under the Note im}rxdia[el_\' prior to foreclosuie. No offset or claim which Borrower
might have now or in the futire against Lender shall relisve Borrower from making payments due undar
the Nete and this Security Instrument or perfonhing the covenants and azrecments secured by this Security
Instrument. ) )

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, ali
payments accepted and applied by Lender shall be applied in the fo[!oﬁgin’g order of priority: (a) interest
due under the Note; (b) principal due under the Note; {e) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it becanee duz. Any remaining amounts
shall be applied first to late charges. second to any other amounts due under this Securiiy Instsument, and
thea to reduce the principal balanée of the Nota. .

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge dus. the payment mzy be applied to the detinguent payment and
the late charge. If more than one Periodic Paymen: is outstanding. Lender may apply any payment received
_from Borrower to the repayment of the Periodic Payments if, and to the extent that, cach payment can be
paid in full. To the extent thal any excess exists after the payment is appliod to the full payment of one or
more Periodic Payments, such excess may be applied to any lafe charges dus. Voluntary prepayments shall
be applied first to any Prepaymeat charges and then as described in the Noté. ;

Any application of Payments, insurance proceeds, or Miscell
the Note shall not extend or péstbbnc the due date. or change the

3. Funds for Escrow lfems. Borrower shall pPay 1o Lender on the day
under the Note, uitil the Note is paid in full, a sim (the "Funds®) 1o provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this IS'ecuril)'k_lnslrumcm as a
lier or encumbrance on the Properiy; (b) leasehold payments or ground rents en the Property, if any: (c)
premivms for any and all insurance required by Lender under Section 3 and (d) Mortgage Ipsurance
premiums, if zny. or any sums payablz by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Séction 10. Thesa items are called "Escrow
Items.” At origination or at any time during the term of the Loan. Lender may require that Community

7 o\

Initials:
@—S(WM 0312} Pags 4 of 15

¢, then Lender need not pay
rower fmakes paymeat to bring
time, Lender shall either apply

ansous Preceeds to prjncipal due under
amount, of the Periodic Payments.

Form 3048  1/01

otz. Borrower shall also pay funds for Escrow Ttems
and this Security Instrument shall bs made in U.S.

ed £ 3apply such payments at the time such payments are’

"Periodic Payments are dus
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h . Association Dues, Fees. and Assessments”’ if any.-be escrowed by Borrower, and such dues. fees and : o o -
o R ’ T assessments shall be an Escrow Ttem. Borrower shall promptly fumnish to Lender all notices of amounts to s )
’ T - - be paid under this Section. Borcower shall pay Lender the Funds for Escrow [tems unless Lendér waives
. : T L - ’ Borrower's cbligation fo pay the Funds for any or all Escrow Mems. Lénder may waive Borrower's

obligation to puy to L.ender Funds for any or all Escrow Items at any time. Any such waiver may only be

: oL . in wiiting. In the event of such waiver, Borrower shall pay directly, when and whére pavable; the amounts . I

c - ' o duz for any Escrow Items for which payment of Funds has been waived by Lender and, if Lendar requires, e . : o
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to inzke such payments and to provide receipts shall for,all purpcses be deemed 1o
be a covenant and agreement confainzd in thic Security Instaument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Esciow ltems directly. pursuani to a waiver, and
Borrower fails to pay the amount due for an Escrow ltern. Lender may exercis< its rights under Sestion 9
and pay such amcunt and Berrower shall then be obligated undar Section 9 1o repay’ te Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Itzms af any time by a notice given in
accordance with Section 15 and, upon such revocation; Bosrower shall pay to Lender all Funds. and in B
such amounts, that are then réquired under this Section 3. ] i

Lender may_ st any time, collact and hold Funds in an amount (a) suffi ’ ’

cient to permit Lender to apply :
L the Funds at the time specified under RESPA, and (b} not to exceed the maximum amotint a leader can ’

require under RESPA. Linder shall estimate the 2mount of Funds due on the basis of current data and
. . - reasonable estimates of expenditures of future Escrow Ttedis or otherwise in accordanée with Applicable
: Law. - ' ' : . . -
The Funds’ shall be held in _an institution & hose deposits are insured by a federal agency,
ST - ' instrumen‘ality, or entity {including Lender, if Lender is an institulion whose deposits are so insured} or in
. o : any Federal Home Loan Bank. Lender shall apply the Funds to pay the Esceow Items no later than the time
specified under RESPA. Lender shall not charge Bonower for holding and applying the Funds, annually
) o analyzing the escrow actfopn!, or Verifying the Escrow [tems, unless Lender pays Borrower interest on the -
' : Funds and Applicable Law permits Lender to make such a ¢karge. Unless an agreement is mide in writing
or Applicable Law requires interest to be paid on the Funds, L.2ader shall not be required to pay Borrower
any intefest or earnings on the Fiunds. Rorrower and Lender can agree in writing, however, that inferast
shall be paid on the Funds. Lender <hall give to Borrower, without charge, an annual atcotnting of the
Funds as required by RESPA. ’ :

If tizre is a surplus of Funds held in escrow. as defired under RESPA.
Borrower for the excess funds in accordance w

'

s vy ‘--v—-
/

RSN

Lender shall account to ) ) - -
vith RESPA_ If thére is a ‘shortage of Funds held in Z5Crow, ’
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall’pa’.y to °
Lender the amcunt necessary to make up the shortage in accordance with RESPA, but in no more than 12 A .
monthly payments_ If there is a deficizncy of Funds held in esciow. as defined under RESPA. Leader shall o "
. - notify Borower as required by RESPA, and Borrower shall P2y to Lender the amount necessary to make B -
/ up the d=ficiency in accordance with RESPA, but in no more than 12 monthly payments. - T -
‘. . Upon payment in full of all sums secured by this Security Instrumeat. Lender shail promptly refund R 7
oL B - -to Borrower any Funds held by Lender. : ’
h ’ . 4. Charges; Liens. Borrower shali pay all taxes, assessments, charges, fines, and impositions
) . attributable to the Property which can attain pridrity over this Security lnstnglment, Izasshold payments or
- . L ground rents on the Property, if any, and Community Association Deues, Fees, and Assessments, if any. To B i
: ) - the extent that these items are Escrow: Ttems. Borrower shall pay them in the manner provided in Section 3. : S

TIW D
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. - ' Borrower skall promptiy discharge any liza which has priority aver this Security Instrument unlese
-7 ' Borrower: (a) agrees in writing 16 the payment of the obligation secured by the lien in a manner acceptable S .
N : : - to Lender, but only so teng as Borrower is performing such agreement: (b) contests the lien in good faith ) ) :
) ; . - - by. or defends against enforcement of the Iie{{_] in, legal proceedings which in Lender's opinion cperate to
preveat the enforcement of the lien while thoss proceedings ars pending. but only until such proceedings
S are concluded; o1 (¢) secures from the kolder of the len an agreairkent satisfactory to Lender subordirating
L ’ the lien to this Security lastrument. If Lender determines that any part of the Property is subject to-a liea
which can attain priority over this Security Instrumens, Lender may give Borrower a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or take one or
i more of the actions sat forth above in this Section 1. ’
Lender may require Borrewer to pay a one-time charge for a real etate tax verification and/or N
repoiting service used by Lender in connection with this Loan. . -
5.-Property Insurance. Bozrower shall keep the improvements now existing or hereafler erected on ]
the Property insured against 1oss by fire, hazards included within the term “extended coverage.” and any
other hazards including. but not limited to, carthquakes and floods, for which Lender requires insurance. -
;"ﬂ:is insurance shall be maintainéd in the amounts (incliding deductible levels) and for the periods that . 7 - i
Lender requires. What Lender requires pursuant to the preceding senlences can change during the *erm of - = i
. the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s -
’ ' right to disapprove Borrower's choice, which right shall not be'exerpiééd[ unreasonably. Lender nia_v
require Borrower to pay. in connection with this Loan, either: {a) a one-time chasge for flood zone - : . _
détermination, certificdtion and tracking sarvices: or (b) a one-time charge for flood zone determination - . ; . c
and certification’services and stbsequent ~harges cach tifne remappings or similar changes occur which o
E o sreasonably might affect such determination o ceitification. Borrower shall also be responsible for thd
- payment of any fees imposed by the Federal Emargency Management Agency in connéction with the
’ ‘ review of any fleod zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may oblain insurance
coverage, 2t Lender’s option and Borrower's expease. Lender is under no obligation to purchase any .
pasticular type or amount of coverage. Therefore, sech coverage shall cover Lender,
not protect Borrower. Borrower's 2quity in the
hazard or liability and misht provide greater o

but might or might
Property. or the contents of the Property, against any risk,
7 lesser coverage than was previously in effect. Borrower : )
acknowledges that the cost of the insuranice coverage so oblained might significantly exceed the cost of ) '
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall f ‘ - ' o7
- become additional debt of Borrower secured by this Security Instrument. ‘Fhese amounts <hall bear interest
o ) at the Note rate from the date Of—di‘s'burscmcnt and shall be payable, with such interest, upon notice from
v . Lender to Bastower requesting payment. - :
- - All insurance policies required by Lstrler and renewals of such policiés shall be subject to Lender’s- B
right to disapprove such policies, shall includs a standard - mortgage clause, and shall name Lender as o
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and repgwal o T .

& o : certificates. If Lender requires, Borrower shall promptly give to Leader all receipts of paid prémiums 2nd - ’ )
o o o rencwal notices. If Borrower obtains any forim of insurance coverage, not otherwise requized by lLender,
= ' for damage to. or destruction of, the Properiy, such policy shall include a standard mortgage ciause and ‘ ’ .
shall name Lender as mortgagee and/er as an additional Foss payee. . ’ C o -‘, . ’

In the event of foss, Borrower shalf give prompt notice to the insurance carrier and Lender. Lender ; -
may make proof of loss if not made promptly by Borrower. Unless Leader and .
in writing, any insurance proceeds, whether or not the underly
be applied to restoration or repair of the Property,
Lender’s security is not 1=

e e s e b b 1t e 1 s
+ resmrr e b e ¢ Sk e,

Borrower otherwise agree “ P o e
‘ing insurance was required by Lender, shall ' e '
if the restoration or repair is econemically feasible and
ssenzd. During such repair and restoration period, Lender shall have the right to

7it’ velD
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b - hold such insurance proceeds until 1ender has had an opportunity to inspect such Propedty to ensure the
. - - work has been completed to Lender's satisfaction. - provided that such inspection shalt be undertaken

premptly. Lendér may disbarse proceeds for ¢he repairs and restoration ir a single payment or in a series

of progress paymeals as the work is completed. Unless an agreement is made in wiiting or Applicable Law

requires interest to be paid on such insurance proceeds, Lender shall nei be required to P2y Borrower any

B interest or ¢amings on such proceeds. Fees for public adjusters. or other third parties, retained by

’ Borrow ¢¢ shall not be paid out of the insurance proceeds ‘and shall be the sole obligation of Borrower: If
the restoration or repair is not economically feasible or Lender's security would be lessenad, the insurance

proceeds shall be applied to the sums secured by this Security Instrument, whether or not then duz, with

the excess. if any. paid to Borrower. Such insurance proceeds shall be appliediin the order provided for in

) Section 2. . -

. ' o ’ _1f Borrower abandons the Property. lender may file. negotiate and settle any available insurance
S - claim and relatsd matters. If Borrower does not respond within 30 days to 2 notice from it.ender that the i .
N ‘ T : - insurance carrier his offered to settle a claim, then Leader may pegotiate and setile the claim. The 30-day - .

o . : peried will'begin when the notice is given. In either event. or if Lender asquires the Property under
Section 22 or otherwise, Borrower hereby assigns te Lender (a) Borrowzr's fights to any insurance
r  preceeds in an amount not lo exceed the amounts unpaid under the Note or this Security Instrument, and
: : (b) any other of Borrower's rights (other than the right to any refund of uneamed prémiumis paid by
' ' Borrewes) under all insurance policies cm’éring the Property. insofar as such rights are applicable to the
coverage of the Property. Lendér may use the insurance proceads either 1o repair or restore the Property or.
_to pay amounis unpaid under the Note or this Security Instrument. whether or not then doe.
6. Occupancy. Borrower shall occupy, establish, and use the Properiy as Borrower's principal
residence within 60 days after th: 2xecution of this Security Instrument and shall
’ Property as Borrower™s principaf résidence for af least one year after the date of oo
’ L - otherwisc agrees in writing. which consént shall not be unreasonabl
. : - - circums!an-:cs»cxisl which are beyond Borrower’s contral. . -
7. Preservation, Maintenance and Protection of the Property; Inspections. - Borrower shall not
destroy, damagz or impair the Property, allow the Properly to deteriorate or commit waste on the
Property. Whether or not Borrower. is residing in the Property, Borrower shall maintain the Propeity.in
. : order to prevent the Propedy from deteriorating or decreasing in valus due io’its condition. Unless it is
i ‘ : determined pursuant to Section 5 that repair o restostion is not economically feasible, Borrower shall L
promptly repais the Property if damaged to aveid further deterioration or damage. b insurance or -
condemnation proceeds are paid in connection with damage to, or the taking of, ths Property. Bomower
) shall be responsible for repairing or restoring the Property only if Lender has released proceads for such
: purposes: Lender may disburse proceeds for the repairs and restocation in a single payment or in a serics of .
pregress payments as the work is completed. If the insurance of condemnation proceeds are not sufficient T :
B to repair or restore the Property, Borrower is not relieved of Borfow
such repair or resteralion.

continue to occupy the
<cuparKy, unless Lender
y withheld, or unless extenuating

er’s obligation for the completion of

) . . ' Lender or its agent may make reasonable eatries tipon and inspections of the Properiy. If'it has
St . : ’ . reaconable cause, Lender may inspect the interior of the improvemsnts on the Property. Lender shall give
I i / Borrower notice at the time of or prior 1o Such an interior inspection specifying such reasonsble cause.
oL ' ’ - 8. Borrower’s Loan Application. Bomnower shall be in default if, during the Loan application

. - process. Bomower or any persons of entilies acting at the direction of Borrower or with Borrower's B
R : Knowledge or consent gave materially false, misleading. or inaccurate informaticn or statements to Lender ! T
y B = {or failed to provide Lender with material information) in ’cormeclion with the Loan. Material

representations include, but are not fimited to, representations;conceming Borrower's occupancy of the o
- Property as Borrower's principal residence.

- ) N ,‘_
TTi =
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ty and Rights Under this Security Instrument. If
(a) Borrower fails to perform the con ¢nants and agredments contained in this Security Instrumens, (b) there
is a legal procéeding that might significantly affect Lznder's interest in the Property and’or rights under
this Security Insteument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien whizh mnay attain. priority ovar this Security Instrument or to eaforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and Pay for whatevar js
reasonable or a'pp!opristc,to protect Leadar’s interest in the Property and fights under this Secunity
Instrument, iné!uding protecting and”, ¢ Property, and sacuring and’or repairing
the Property. Lender's actions can include, bur arg not limited to: (a) paving any tums sacured by a lien
which has priority over this Security Instrument: (®) appearing in court- and (c) paying reasonable
altorney's” fe¢s to protect its intsrest in the Preperty and’or rights under this Security Instrumeat, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is ot limited to,
2ntering the Property to make repzirs, change locks. feplace or board up doors and windows, drain water
from pipes. climinate building 6r other coda vielations or dangerous conditions. and have utilities turnad
on or off. Although Lender may take action under this Saction 9. Lender dozs not have to do so 2nd is not
under any duty or obligation to do so. It js agreed that Eender incurs no lizbility for not taking any or all
actions authorized under this Section 9. : '
Any amounts disbursed by Lender

secured by this Security Iastrument. The
disbursement and shall be payable, with
paymeat. . )

9. i’l’Ol(‘(liOﬂ of Lender's Interest in the Proper

undze this Section 9 shali becorms additio
s¢ amounts shall bear interest a1 the Notz
such interest, .upon notice from Lender to

aal debt of Borrower
ratz from the date of
Borrower requesting

If this Security Instrument is on a leasehold, Borrow ha i
; Y- the leasehold and the fee title s
Lender agrees to the nxrger in writing. - ,(

10. Mortigage Insiirance. If Lender required Mort
Borrower shall pay the premiums required 1o maintain
the Mortgage Insurance Coyerage required by Lender
previously provided such insurance and Bor

2age Insurance as a condition of making the Loan, -
the Mortgage Insurance in effect. H, for any reason,
£eases to be available from the mortgage insurer that
! TOWEr Was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shalp Pay the premiums required to obtain )
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a

equivalent to the cost to Borrower of ‘the Mortgage Insurance previously in effect,
morigage insurer selectsd by Lender. If substantially equivaleat Mortgage Insuranc
available, Borrower shall continge 12 pay to Lender the amount o . :
were due when the insurance Coverage ceased to be in effect, Lender will accept, use and fetain ihese
Payments as a non-refundable foss ressove in licu of Mortgage Tnsurance. Such loss reserve shail be
non-rcfur.dabl§;_nbtu'iths!andirg th> fact that the Lgan is uftimately paid in full, and Lender shall not be
required to pay Borrower 25y interest or €amings oft such loss reserve, Leader can no fonger requi

feserve payments if Merigage Insurance coverage (in the amount and for the pericd thai Lendér requires)
provided by an insurér selectad by lender azain becomes availablz, is obtained, and Lender_requires
separately designated Paymenis toward the premiums for Mortgage Incurance. If Leader required Mortgage
Insurance as a condition of making the Loan and Borr : i

payments toward the pré’:‘niu‘gps H

maintain Mortgage Insuranca in effect,
requirement for Mortgage Insurance ends j
Lender providing for such termination or unti} fermination is réquired by Applicable Law- Nothing in this
Section 10 affelts Borrower's obligation ¢ i1

> O pay Inferest at the r2te provided in the Note.
Mortzag rance reimburses Lender (or any entity that piirchases the Note) for certain lossas jt
may ncur 1f Borrower does not repay the Loan as asreed. Borrower is not

a party to the Morigage
Mortgage 1nsurers evaluate their total risk on all such insurance in foree from time fo time, and may
enter into agreements with other parties'that share or modify their risk, or reduce iosses. Thesa agreziments
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreemeals may require the morigage insurer to make Payments using any source
of funds that the morigage insurer may have available (which may include funds obtained from Mortgage
Tnsurance premiums). ol N
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) . ) As a resuit of these agreements, Lender, any purchasec of the Note, another insurer, any reinsurer,
- any other entity, or any affiliate of any of the foregoing. may receive (directly or indirectly) amounts that
s : - B "

K . derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
) B Co- - ¢xchange for sharing or modifying the mortgage insurer’s risk. or reducing losses. If such agreement
: i ’ : provides that an affiliate of Lender takes a share of the insu

rer’s risk in ¢xchange for a share of the
premiums paid to the insurer, the arrangement is often fermed “captive reinsurance * Further: -

T "~ (@) Any such agreements will.not affect the amounts_that Borrower has agreed to pay for
o Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the armouni
' - Borrower will owz for Mortgage Insurance, and they will not entitle Borrower to any refund. .
(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosurcs, 1o request and obtain cancellation of the - -
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and’or o receive a . . L
o ' refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or - ) :
: ' ] terminaticn. - . T , ) ’
o - . 1L Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellansous Pr
assigned to and shall be paid to Ledder. ' -
If the Property is datmaged, such Miscellaneous Procesds shall be a
) the Property, if the restoration or repair is cconomically feasible and fender's security is not lessened.
o During such repair and restoration'period, Lcader shall have the right to hold such Miscellansous Proceeds
i - ' until Lender has had 2n opportunity to inspect such Property to ensure the work hss been completed to
Lénder’s satisfaction, provided that such inspection shall b undertaken promptly. Lender may pay for the -
repairs and restoration in a single” disbursement or in 2 series of progiess paymenis as the work is .
completed. Unless an agreement is made in weiting or Applicablz Law requires interest to be paid on such
Miscellancous Proceeds, Lender shall not be required 1o pay Borrewer any interest or earnings on such
Miscellancous Proceeds. If the restoration or repair is not wonomxcally feasible or Lender’s security would

ovecds are hereby

pplied to restoration or repair of

"

: be lessened! the Miscellansous Proceeds shall be applied to ihe sums secured by this Security Instrument, *
whether or not then due, with the excess, if any. paid to Borrower. Such Miscellancous Proceeds shall be : -l -
. ; appliad in the order provided for in Section 2. . o T
o In the eveni of a toial taking, destruction. or loss in value of the Property, the Miscellaneous-

secured by this Security Instrument, whether of not then due, with
the excess, if any, paid to Borrower.

) In the event of a partial taking, destruction. or loss in value of the

o o v2luz of the Property immediately before the partial taking, d.

' ) : greater than the amouvnt of the sums secured 1
uking, destruction, or loss in value, nnless
secured by this” Securily Instrument shatl

! Proceeds shall be applied to the sums
: Property in which the fair market o T
estruction, or loss in value is equal to or ’ -
by this Security Instrument immediately before the partial ) ) ’
Borrower and Lender otherwise agree in writing.. the sums )
1 be reduced by the amount of the Miscellancous Proceeds -
multiplied by the following fraction: (a) the total amount of the sums secured immediately before: the - L
partial ‘iaking, dastruction, or loss in salue divided by (b) the fair market_ value of the Propery - - "
immediately before the partial taking. destruction, or loss in value. Any balance shall Ba paid to Borrower. B
- in the event of 2 partial taking, destrection, or loss in vatue of the Property in which the fair market )
- B value of the Property ifmnediately before the partial Eking, deStruction, or 1oss in value is less than the . .
: amoust of the sums secured imnediately before the partial takinz. destruction, or loss in value, unless ‘ . i . ~
Borrower and Lerder otherwise agree in writing, the Miscellaneous Proceads shall be applied to the sums . . .
secured by this Security Instrument whether or not the sums are then due. i _ o ) :
i If the Propéity is abandoned by Borrower, or if, after notice by Lender to Borrower that the : - )
- . Opposing Party (as defined in the next sentence) offers to make zn award to setile a ciaim for damages, : ' ) -
o ‘ ) Borrower fails to réspond’to Lender within 30 days after the date the notice is given, Lender is authorized : A
N ) ) to collect and apply the Miscellanetus Procesds either to cestoration of repair of the Property or 6 the . Lo LT
’ sums secured by this Security Instrument, whether or not then dua. “Opposing Party™ means the third party

) that owes Borrower Miscellznsous Proceeds or the party against whom Borrower has a right of action in
- ; regard to Miscellaneous Procesds.

!ritia‘.‘s:_
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Borzower shatl be in default if any action or proceading, whether civil or criminal, is begun that, in

Lender’s judgment, could result in forfeiture of the Property of ‘other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or prozecding to be
dismissed with 2 ruling that, in Lender’s judgment. precludes forleiture of the Property or other material
impairmeat of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim foi damages that are attributable to the impairment of 1ender’s interest in the Property
are hereby assigned and shall be paid to Lender. - . : '

- All Miscellaneous Proceeds that arc not applied to restoration or repair of the Property shall be
applied in the order provided for in Saction 2. . :

- 12. Borrower Not Released; Forbearance By Lender Not a Waiver: Extensionrof the tine for

payment or modification of amortization of ihe sums sscured by this Security lnstrument granted by Lender

to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Succéssors in Interest of Borrower. Lender shall not be required to commence proceadings against
any Successor in Interest of Borrower of to refuse to extend time for payment of otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand mads by thz original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lendes inexercising any right or
remedy including, without limitation. Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts 12ss than the amount then due, shall not be a waiver of or
preclude the 2x2rcise of any right or remedy. N 3

13. Joint and Several Liability; Co-sigriers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. Howevér, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-signer®): (a) is co-signing this
Security Instrument only to morigage. grant and convey the co-tigner’s interest in the Property under the
terms of this Sécurity lnstrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c)} agrees that Lender and any other Borrower can agree to extend, modify, forbeas or
make zny a>Jjommodations with-regard to the terms of this Szcurity Instrument or the Note without the
co-signer’s conszni. 1 N i )

Subject -to the provisicns of Section 18, aay Successor in Interest of Borrower wha assumes
Borrower's cbligations under this Securily Instrument in wriling, and is approved by Lznder, shall obtain
ali of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and iability under this Security Instrument unless Lender agrees to such reléase in
writing.. The covenants and agreements of this Security Instrument shall bind (except as provided in
Sectior 20) and benefil the successors and assigns of Leader.” : . -

14. Loan Charges. Lender may charge Borrower fees for seivices performed in connection with
Borrowér's default, for the purpose of protecting Lander's interest in k2 Property aid rights under this
Security Instrument, including. but not limited to, attorneys® fees. property inspéction and valuation fees.
In regard to.any other fees, the absence of express authority in this Security Instrument 16 charge a spesific
fee to Borsowsr shall not be construed as a prohibition on the charging of such fee. Lender may not charee
fecs that are expressly prohibited by this Security Instrumeént or by Applicable Law.

If the Loar js subject to a iaw which sets maximum loan chasges, and that law is finally interpreted <o .

that the interest or other loan charges collected or to be collected in connection with the Loan excesd the
permitied limits, then: (a2} any such loan charge shall be feducad by the amotint necessary to réduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceaded permitted
Emits will be refunded io Borrower. Lender may choose to make this refurd by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be tieated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of 2ny right of action Borrow=r might have arising out
of such overchargs. , e -

15. Notices. All notices given by Borfower or Lender in connection with this Security [nstrumeat
must be in writing. Any notice 1o Borrower in connecticn with this Security [nstrument shall be deemed 10
have been given to Borrower when mailed by first class mail or when actually defivered to_Borrower’s

TT e
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notice address if sent by other means. Notice to any one Bofrower shall constitute notice to all Borroaers :
unless Applicable Law expressly requires otherwise. The notice address shall b= the Property Address
- o unless Borrower has designated a substitute notice address by motice to Lender. Borrower shall promptly
) : ' ) notify Lender of Borrower’s change of address. If Lander spedifies a procedure for reporting Borrower’s : ) S e
J I s - ¢hange of address, then Borrower shall only report a change of address through that specified procedure. - ;
There may be only one designated notice address under this Security Iastrument at any one time. Any
T SR nolice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address - ) - o
: - stated herein unless Lendar has designated another address by notice to Borrower. Any notice in - 8 .
connection with this Security Instrumenat shall not be deermred fo have been given to Lender until actually
' ’ ! received by lender. Bf ary notice required by this Secunty Instrument is afso required under Applicable B ST
Law, the Applicable Law requirement will satisfy the corresponding requirément under this Security. s :
Instrument. ) - ) B ) :
: 16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
. - governad by federal law and the law of the jurisdiction in which the Property is located. All rights and ) . ’ ;
. obligations contained in this Security Instrument are subject to any requirements acd limitations of ' ’ ST
g - - ' Applicable Law. Applicable Eaw might explicitly or implicitly allow the parties to agree by tontract or it ) ' .
. - o . might be silent, but such silence shall not b construsd as a prohibition against agreement by contract. In -
the event that any provision or clause of this Secudity Instrument or the Note conflicts with Applicabla -
Law, such cecoflict shall not affect other provisions of this Security Instrument or the Note which can be ’
given effect without the cenflicting provision. | ’
As used in this SecurityInstrument: (a} words of the inasculins gender shall mean and includé
corresponding neuter words or words of the faminine gender: (b) words in the singular shall mean and

- ) include the plural and vice versa: and (¢) the word “may " ‘gives sole discretion without any obligation to ; -
L _take any action. ; e : : : -

: - 17. Borrower’s Copy. Borrower shall oe given one copy of the Note and of this Security Instrument.

o o 18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
: “Interest in the Property” means any legal or beneficial inters3t in the Property, including, Sut not limited
to, those beaeficial interésts transferred in a bond for deed. contract for dead, installment sales contract or

| i ’ o | escrow agreement, the intent of which is the transfer of title by Borrower at a future date (o a puschaser.

If all or any pant of the Propérty. or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
o written consent, Lender may require immediate payment in' full of ail sims secured by this Secunty
o Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by

L Applicable Law. - ]

- : - If Lender exercises this option, Lender shall give BOerV{Cl" notice of acceleration. The notice shall

provide a period of not less than 30 days from the date the notice is given in accordance with Section 15 : ' N o
within which Borrower must pay all sums secured by this Security Instrisment. If Bogiower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this

P L T eI

,\

o B Security Instrument without furthes noticé or demand on Borrower. .
) ¢ ; '19;' Borrower’s Right to Reinstate After Accelérationef Borrower ineels certain )gqnditiéns, -5 R -

. o . Borrower shall have the right to have ‘enforcement of this Security. Instrumént “discentinued at any time -, ' - CE
) prior (o the earliest of: (a) five days beforé sale of the Properly pursuant to any power of sale contained in ) o .-
R . this Security Instrument; (5) such other period as Applicable Law might specify for the términation of : o

: . Borrower's right fo reinstate; or (c) entry of a judgment enforcing this Security Instrument. Thosa

R ' corditions are that Borrower: (a) pays Lender all sums which jthen would be due under this Securify

.. e Enstrument and the Nete a5 if no acceleration had occurred: (b) cures any défault of any other covenants or
agreements; {c) pays all experises inclimred in enforcing this Security Instrument, including, but not limited :
.. - -l to, reasonable attomeys’ fees, property inspection and valuation fees, and other fees incurred for the .
= E - purpose of protecting Lender’s interest in the Property ard rights under this Security Instrument; and @ 5

>

Instrument, shall continue unchanged. Lender

may require that Borrower pay such reinstatement sums and
expenses in one or morz of the following fo

rras, as selected by Lender: (a) cash: (b) money order; (c)

TTw D
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h cheek is drawn upon
» instrumentality or entity: or (d) Electronic
ty Instrument and obligarions sacured hereby
occurred. However, this right to reinstate shall not

certified check, bank chack, treasurer’s check or cashier's check. provided any su¢
an instituiion whose deposits are insured by a federal ageacy
Funds Transfer. Upon reinstatement by Borrower, this Secusn
shall remain fully effective as if no acceleration had
2pply in the case of acceleration under Section 18, -

20. Sale of Note; Change of Loan Servicei; Nolice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be scld o
Borrower. A sale might result in a
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security lnstrument, 2nd Applicablé 1w néi: afso might be
one of more changes of the Loan Servicér unrelated to a sale of the Note., If there is a change of th2 Loan
Servicer, Berrower will be given written notice of the change which will state the name and address of the
h payments should be made and any other information RESPA
requires in connection with a notice of fransfer of servicing. If the Note is sol and thereafter the Loan is
serviced by a Loan Senvicer other than the purchaser of the Note, the mortgaze l(_ian senvicing ebligations
to Borrower will remain with the Loan Sznvicer or be iransferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by th: Note puschaser. S

Neither Borrower nor Lender may commence, join. or be joined to any judicial action (as either an ~

individual litigant or the member of a class) that arises from the other party’s actions pursuant to this

provision of. or any duty owed by
reason of. this Security Instrument., until such Barrower or Lendér has notified the other party (with such
notice given {n compliance with the requirements of Section 15) of such alieged breach and afforded the
other party hegeto a reasonzble period after the giving of such notice (o take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time

period will be deemed to be reasonable for purposes af this paragraph. Ths notice of acceleration and
opportunily to cure given to Borrower pursuant to Section 22 and the

s ) notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and cpportunity to take corrective
action provisions of this Séction 20. 3

‘21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Subétances™ are those
substances defined as toxicior hazardons substances, polluiants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, othar flammable or toxic petroleum products. toxic pesticides
and herbicides. volatile solvents, materials containing asbestos or formaldehyde, and radioactiv materials;
(b) "Environmental Law® means federal lzws and faws of the jurisdiction where the Properiy is located that
relate to health, safety or environmental protection: (c} "Environmental Cleanup”® includes any response
“action, remedial action, or removal action. as definad in Environmental Law; and (d) an '}vaironmemal
Condition® means.a coadition that can fause, contribute to. or otheraise trigger an Environmepgtal
Cleanup. - ! b : B ) - ! - .

Borrower shall not cause or permii the presence, use, disposal, storage. or release of any Hazardous
Substances, 6r,t_hrealcn to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do. anything affecting the Property (2) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {c) which, duz to the presence, use, of release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences <hall not apply to the ‘presence, uss. or storage on the Property of small quandities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and lo
maintenance of the ‘Prépen)' {(including. but not limited to, hazardous substances in consumer products).

~ Borrower shall prompt!‘\"gi\'c Lender written netice of (a) any investigation, claim, demand, lawsuit
oF other action by any governmental or regulatory agency or private party in" olving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b} any
Environmental Condition, including but not lmited to. any spifling. leaking;_d\ig_chérgc, release or threat of

[ A (,Ss\

o A Initials:
@~s(wni 0012) Pags 12 of 15 Form 3048 1/01

- e

ne or more times without prior notice to
change in the entity (known as the "Léan Servicer™) that collects




s

b b ——an

e 5 541 PAGK 1o¥

_ 2086230
release of any Hazardous Substance, and (c) 21y condition caused by the presénce, use or release of a
Hazardous Substance which adversely aifects the value of the Property.

If Borrower jeams, or is notified
by any governmental or regulatory authority, or any private pary, that any removal er other rémediation
of any Harardous Substance affecting the Propeny is necessary, Boriower shall promptly rake all necessary
remedial actions in ascordance with Environmental 1aa. Nothing herein shall create any obligation on
Lender for an Environmentat Cleanup. . ; : - :

NON-UNIFORM COVENANTS. Borrower and Le:

22. Acceleration; Remedics. Lender shall give no

Bori'oyn':;'s breach of any covenant or agrecment in this Security Instrument “(but not prior 1o
acceleration under Section 18 unless Applicable Law provides otherw ise). The notice shall specily: fa))
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date

the notice is given to Borrower; by which the default must be cured; and (d) that failure to cure the
default on ur before the date specified in the notice may resu!

nder further covenant and agree as followss:
ticé to Borrower prior to acceleration folioning

this Security Instrument and sale of the Property at public awction at a date not less than 120 daysin
the future. The netice shall further inform

to acceleration and sale, y i i
Law. If the default is not cured on or before the date specified in the notice, Lender at its opition, .
may require immediate payment in full of ali sums secured by this Security Instrument without
further demand and may invoke the poner of sale_and/or any other remedies permifted by
Applicable Law. Lender shall be entit!

ed to collect all expenses incurred in pursuing the remedies
provided in this Section 22, including, but nol lifmited to, reasonable atiorneys® fees and costs of title
‘evidence. -

If Lendér invokes the power of

sale; Lender shall give wrifted nolice to Tristee of the
[ Lender’s election to cause the Property 5 be sold. Trustze
rding notice of sale ang shall gise such notices to Borroner
and to other persons as Applicable Eaw smay require. After the time required by Applicable Law and
after publicition of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
at public auction to the highest-bidder at the time and place and under the ferms désignated in the
notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale
of the Property for a period or periods permitted by Applicable Law by public announcement at the
time and place fived in the notice of sale. Lender or it designee may purchase the Property at any
sale. ' - - F-

Trustee shall deliver lo the purchaser Trustee® ;
covenant or warranty, expressed or implied. T
evidence of the truth of the statements ir2de therein. Triistee shall a
the following order: {2) to all expenses of the sale, including, but not limnited to, reasonable Trustee’s
and attorneys® fees; (b) to alf sums secured by this Security Instrument; and (c) any excess to the
PeEson or persons legzlly entitled to it or 1o the clerk of the superior court of the county in which the
sale took place. -

and Lender shall take such action rega

Eply the proceeds of the sale in

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shal)

request Trustze to reconvey the Property and shall surrender this Security Instrument and 2]l notes
evidencing debi secured by this Security Instrument (0 Trustee. Trustee shall reconvey the Prcperty
without warranty to the Person’ or persons legally enlitled to it. Such person or persons shall pay any -
recordation costs and the Trustee’s fee for preparing the reconveyance.
24. Substitute Trustee. In zccordanca with Applicable Law, Lender
a successor trustee to any Trustee appointed hereun
Property, the successor trustee shall succeed to al
herein and by Applicable Law-.

may from time to time appoint
der who has ceased to act. Without conveyance of the
! the title. pewer and duties conferred upon Tnistee

Tred oD
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i . - . 25. Use of Property. The Property is pot used pnnupal!) for agricutinral purposes. - 4
. ) 26. Attorneys® Fees. Leader shall be entitled to recover its reasonable attomeys” fees and costs in
- . - - R o ~ any action of proveading 1o construe or enforce any term of this Security Instrument. The term “attorney’s’
| - [ : fees,™ whenever used in this Security Instrument, shall include \\llhOLt limitation attorneys” fees incurred .
by Lenderin any banlrupu.) proceeding or on appeal. o

. ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND ’ ’ ' . :
) CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBY ARE -
- : NOT ENFORCEABLE UNDER W ASHI\GTOV LAW. i '

BY SIGI\L\G BELOW, Borrower accepts and ag-ecs te the terms and covenants contzined in this
Security Instrument and in any Rider executed by Borrow er and recordad with it

_r uﬂ«»{‘/ @J&éz - ' o o

Timothy J, ha ar

Witnesses:

Borrower . K .

ine Lav e s i e

:_ o | ' — " i K;kav O \“b&k‘%&ul)

i
3
N Kaeli § Waters . -Byrower i i . -
1 B
3 : . P T~ \
. 'f'> . .- . -Borrow er “Bortower § )
i :
! : -
(Sealy (Seal) .
“Borroner ~Borroa 2r ) o )

-Borromer

(Seal) ' (Seal) o ' =
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: ] STATE OF WASHINGTON } .5t ;
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N : - On this day pessonally appeared bafore me July 23Y¥st, 2003
) . o Timothy J, Waters, and Kaeli S Waters
J B o to me krown to be the individual(s) described in and who executed the within and foregoing instrument, ’ : CEeo
] Coos | and acknowledged that he/sh2/they signed the same as his her/their free and voluntary act and deed, for the - . ) ‘
; i uses and purposes therein mentioned. c’}?)r({ : ’ - ) A
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