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DEFINITIONS

Words used in multiple sections of this doéurment are defined below and other words are defined in Sections

’ ’ 3 3.11.13. 18, 20 and 21. Certain niles regarding the usage of words used in this document are also provided
in Section 16.

o

oL , (A) “Security Instrument” means this document. which is dated Jilly 17, 2003
ST » . together with all Riders to this docurnent. .
o (B) “Borrower” is WAYNE W NEECE, A Single Man

Borrower is the trustor imder this Secufity Instrurnent.
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(C) “Lender” is Boeing Employees’ Credit Union
Leaderisa a Washinglon Corporation

and existing under the laws of Washington

12770 Gateway Drive, Tukwila, WA 08168

organized
- Lendars address is

. : - . Lénder_ is the beneficiary under this Security Instrument:
(D} “Trustee™ is Washington Title Company

(F) “Note" means the promissory note signed by Borrower and dated July 17, 2003
The Note states that Borrow er owes Lender Twenty Cne Thousand and no/100
: Dollars (US. S 21,0G0.00

Borrower has promised to pay this debt in regular Periodic Pay
August 01, 2013

(F} “Property” means the
Property.” : : .

(G) “Loan™ means the debt evidenced by the Note. plus interest, any prepayment charges and late charges

due under the Note. and all sums due under this Sacurity [nstrument. plus interest.

() “Riders” means all Riders to this Security
Riders are to be executed by Borrower [check box

) plusinterest.
Toents and to pay the debt 1 full not later than

property that is described below under the bcadiné “"Transfer of Rights in the

Instrurnent that are executed b)"Bon'o'.vcr. The following
as applicable]: -

[} Adjustable Rate Rider - 1} Condominium Rider [] Second Home Rides

[} Balloon Rider ’ { ) Planncd Unit Development Rider || Other(sy {specify]
[ 14 Family Rider {1 Biweekly Paymeni Rider

(I} “Applicable Law” means all controlling
ondinances and adminidtrative mules and onders
non-zppealable judicial opinicns. )
J} “Community Assoclation Dues, Fees, and Asscssments™
charges that are imposed on Bormower or
association ot similar organization.

(K) “Eiectronic Funds Transfer” means an
check. draft, or similar paper instrument, w
nstrument: computer. or magnetic tape 30 as |

applicable fedeml. state and local statutes, regulations,
(that have ihe effect of 1aw) as well as all applicable final,

means all dues. fees. assessents and other
the Property by a condominium assodciation.  hameowners

y transfer of funds, other than a transaction cnginated by
hich is initiated through an electronic terminal, telephonic
0 order. instruct, or authorize a financial institution to debil or
credit an account. Such térm includes. bit is not limited to, point-of-sale transfers, automated teller machine
transactions. transfess initiated by teleplione. wire transfers, and autornated clearinghouse transfers.

(L) “Escrow Items™ means those iterns that are described in Section 3.

(M) ‘ﬁ[‘.wcll;neons Proceeds” nmxans an
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for
(i) damaze 1o, or destruction of. the Propeaty: (ii) condeamnation or other taking of all or any part of the
Property: (iii) conveyance in licu of condemmiation: or {iv) misrepresentations of, or Omissions as {G. the
valse and’or condition of the Property. ' :

(N) ““Mortgage Insurance™ means 1BsuTance protecting Lender against the nonpayr<at of, or default cn.
the Loan. N

(0} “Pericdic Payment”

means the regularly scheduled amount due for @) prmqpa.l and interest under the
Note. plus (i) any ammints

under Section 3 of this Security Instrisment.
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. iP) “RESPA"™ means the Real Estate Settlernent Procedures Act (12 US.C. §2601 o seq) and s ;

D implementing regulation. Regulation X (24 C.FR. Pant 3500). as they might be amended from time to time, g

. ' o T or any alditionz] or successor fegidtation or regulation that govems the same subject matter. As used in this H

) . ' ' Security Instrument, "RESPA™ refers 1o all requirements and restrictions that are imposed in regard to a }
» . . . “federally related mongage loan™ even if the Loan does not qualify as a “federally related morlgage loan™ E

‘ : s : under RESPA. : i

(Q) “Suicessor in Interest of Borrower™ means any party that ha»s/ukcn tile o the Property. whether or
L £ot that party has assumed Bormower's obligations under the Note and/or this Sceurity Instrument.

i
¥

TRANSFER OF RIGHTS IN THE PROPERTY

- This Security Instruracnt secures to Lender: (i) the repayment of the Loan. and all repewals. extensions and

i . modifications o! the Note; and (i1) the performance of Bero'.\'cr's covepants and agreeincnts upder this _
: * Svurity Instument and the Note. For this purposc. Bosrower immevocably grants and convzys to Trustee, in
g i, with power of sale. the following described property Yocated in the g Count
) ! po N - propery ° (Type of Recordng 1eisditeion] 5
= , of " Skamania - o ' . ’ :
L - - . [Mame of Recoeding Jurisdictive) T

i ) ~ Atract of land in the Northeast Quarter of the Northwest Quarter of Section 28, Township 3 North,
N Range 8 East of the Willamette Meridian, in the Courity of Skamania, State of Washington,
described as follows: i

T 1 Lot 2 of the G & D Shest Piat, recorded in Book 3 of Shod Plats, Page 369, Skamania Coumy : i
* : ' : Records. : - . ‘

whichcumrenily has the address of 172 PEYIIRSOLL]AZY ROAD -
H o treet

4 - ) g

i CARSON - Washingion 98610 ( Property Address™):

[City] [Zip Code}

I's

TOGETHER WITH all the improvements now of hereafter erecied on the property, and all eascrents.
appuricnances. and [ixtures now or kereafter a part of the property. All replacements and additions shali also

. be coveréd by this Sccunty Instrument. All of the foregoing is referred 1o in this Securily Inistrument as the
. : “Property.”

\

' - BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
o the right to grant and convey the Property and that the Property|is unencumbered, except for encumbrances

of record. Bomower warrants and will defend generally the title to the Property against all claims and : o =
demands. subject to any encumbrances of record. . R

o
ettt 8 P PP 0 4
1

THIS SECURITY INSTRUMENT combines uniform covenants for nafional use and noo-uniform o
Covenants with limited variations by jurisdiction to constitute a uniform security instrument coverng real T - R
property. ‘ ' R =

. WASHING TON—Single Fanily—Fanple Mac/Freddle Mac GNIFORMINS TRUMENT Form 3048 1701 - CoL

GREATLAND B ) T
FEM133303 201y (Page 3cf 1523ze5) To Orzer Cafl 1-800-530-9333 — T §15-731-1121 5




A

roox 247 vace 60

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Paymert of Principal, Interest, Fsceow Iterns, Prepayment Charges, and Late Charges.
Borrower shall pay when due the prncipal of. and interest on. th: debt evidenced by the Nete and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
puisuant to Saction 3. Payments du2 under the Note and this Security Instrurnent shall be made in US.
currency. However, if any check or other instrument reveived by Lender as payment under the Note or this
Secunity Instrument is retumed io Lender unpaid. Lender may requite that any or all subsequent payments
due under the Note and this Security Instnunent be made in one or more of the {ollowing forms, as selocted
by Lender: (a) cash: (b) money onder; (¢) certified check. bank check, treasurer's hack or cashier's check.
provided any such chack is drawn upon an institution whose deposits are insured by a faderal ageacy.
inslnumnu!i!)', or entity: or () Flectronic Funds Transfer. o - L

Payments are deemed received by Lender when reecived ar the location designaled in ‘the Note or at -
=xch other fovation as may be designated by Lender in accordance with the nofice provisions in Section 15.
Lender may retum any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may aceept any payment or partial payment insufficicnt to bring the Loan
current, without waiver of any rights hereunder or prejudice 1o s rights (0 refuse such payroent o partial
Payments in the future. but Lender is pot otlizgated to apply such paymnents at the ime such payments are -
aceepted. 1f cach Pérodic Payment is appiied as ofits scheduled duc date, then Lender need not pay interest
o2 unapplied funds. Lender riay hold such unapplied funds until Borrower makes payment 1o bring the Loan
current. If Bomower docs not do s within 2 rcascnable period of time, Lender shall cither apply such funds
or return them to Bomrower. If not applied easiier, such funds will be applied 1o the m;ulafldmg principal
balanie under the Note imm<diately prior to fereclosure. No offsct or claim which Borrower might have now
or in the future against Lender shall relieve Boower from making payments due under the Note and this
Security Instrument or i):rforming the covenants and agreements secured by this Security Instrument.

2. " Application of Paymments or Proceeds. Excepl as othenvise described in this Section 2, all
payments acceptad and applied by Lender shall be applied in the following order of priofity: (a) interest due
under the Noté: (b) paincipal dize under the Note: (¢) amounts due vider Section 3. Suh payments shall be
applied 1o each Periodic Payment in the order in which it became due. Any remaining amounts shall be
applied fisst to late chargés_ sevond o 2ny other amounts duc under thi Secunty Instnment. and then o
reduce the principal balance of the Note. - T ’

I Lender reccives 2 payment from Bomower for a delinquent Periodic Fayment which includes a
sulficient amount to pay any late charge due, the payment may be applied to thé delinquent paymeent and the
late charge. If more than one Periodic Payment is outstanding. Lendér may apply any payinent reccived ffom
Borrower to the repayrent of the Perodic Pa)méhls_ if. and to the extent that, each payment can be paid in
full. To the extent that any excess exists aftey the payment is applied to the full payment of one or more
Periodic Payments. such excess may be applied to any late chalges due. Vohintary prepaymaents shall be
applizd first to any prepayment ¢barges and then as describad in the Note. - )

Any application of payments, insurance proceeds, or MisceHaneous Proccads 1o pnqua! due ymder the

Note shall pot extend of posipone the due date, or change the amount, of the Penodic Payments.
3. Funds for Escrow Items. Borrower skall pay to Lender on the da

y Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the “Funds™) to provide for payment of arnounts du= for:
(@) taxes and assessments and othes items whith can aitain priority over this Security Instrumeént as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property. if any; (c) premiums
fee any and all insurance required by Lender under Section 5: and (d) Mortgace Insurance premiums. if any,
Of any sumns payable by Borrower fo Lender in lieu of the payment of Mertgage Instrance premiurns in
accerdance with the provisions of Section 10. These items are called -Escrow ltems.™ At origination or at any
time during the team of the Loan. Lender may roquir: that Commumity Association Dues, Fees. and
Assessments, # any._ be escrowed by Borrower. and such ducs. fees and assessmeats shall be an Escrow lterz.
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Borrou¢r shalt prompily funiish to Lender all notices of amounts 1o be paid under this Section. Borrower
- - shall pay Lender the Funds for Fscrow ltems unless Lender waives Borrower's obligation to pay the Funds
) : - - for any or all Escrow Htems. Lender may waive Borrower s obligation to pay to Lender Funds for any or all
s - . Escrow {temns at any time. Any such waiver may only be in writing. In the event of such waiver, Bomower
shall pay directly, when and where payable. the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shaly fumnish 1o Lender receipts évidencing such : T -5
; - : payment within such time perind as Lender may raguire. Bormower's obligg:ion to make such paymeats and t o - N I8
: to provide reveipts shall for all purposes be deemed to bé a vovenant and agreernent containad in this : : R L
Sevurity Instrument. as th= phrase “covenant and agredment” is used in Section 9. If Bomower isobligated 1o - :
pay Escrow Items directly. pursuant to a waiver. and Bomower fails to pay the amount due for an Esctow r
Itein. Lender ray excrcise its rights under Section 9 and pay such amounmt and Bormrover shall then be o
obligated under Section 9 to repay to Lender asiy such amount. Lender may revoke the/waiver as to any, or all’
Escrow Itemis at any time by a notice given in acvordance with Section 13 and, upon such revocation.
* Bomower shall pay to Lender all Funds. and in such amounts. that are then required undey this Section 3. <
E Lender may. a1 any time. collect and hold Funds in zn amount (a} sufficient (o permit Lender to apply - 4
; tie Funds at the time specified under RESPA. and (b) not to ‘excecd the maximum amount a lender can
require under RESPA. Leader shall estimaté the amount of Funds due on the basis of currcn: data and
reasenable estirpates of expenditures of future Escrow [tams or othersise in accordance with Applicable
Law. : : . ’ -’ —-
-The Funds shall be held in-an institelion whost deposits ‘are insured by a federal agency, ©
instrumentality. ‘or entity’ (ncliding Lender, if Lender s an institution whose deposits are so insured) or in -
o o . any Federal Home Loan Bank. Lendér shall apply ihe Funds to pay the Escrow fterns no later than the time
: ’ spevified under RESPA. Lender shall ot charge Borrower for holding and applying the Funds, annually -
analyzing the escrow acvount, or venfying the Escrow ltems, unless Lender pays Borower interest ao the
Funds and Applicable Law permits Lender 15 make such 2 charge. Unless an agreement is made in writing or T
: . ' Applicable Law roquires micrest (o be paid on the Funds, Lender shall not be required to pay Borrower any - o ~_
. . interest or camings on the Funds. Bomrower and Lender can agree in writing. however, that interest shall be ) o
paid on the Fuids. Lender shall give to Bomower, withoul charge. an annual accounting of the Funds as
’ ) ; required by RESPA. ) - - )
“¢ . T . i there is a surplis of Funds beld in escrow. as defined under RESPA, Lendar shall account o
Sorrower for the excéss funds in accordance with RESPA If there isa shortage of Funds held in escrow, as
defined under RESPA. Lender shall nolify Bomrower as required by RESPA, and Rorawer shall pay lo
! Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
, monthly payments. If there is a déﬁcicnc)' cf Funds held in escrow, as defined under RESPA. Lender shall
: rotify Borrower as required by RESPA. and Bormwer shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA . but in no more than 12 monthly payments. 1!
Upcn payment in full of all suins secured by this Security Instrument. Lender shali promplly refund to
Borrower any Funds held by Leader. : : : ’
4. Charges; Liens. Borrower shall pay all taxes, Assessments, charges, fines, and irnposidons -
attnbuizble to the Property which can attain priority over this Security Insturment. leasehold payrments or

T el e it g s e o

J T,

ground renis on the Property, if any, and Commumity Association Dues. Fees, and Assessmnents, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the mannet provided in Sectiori 3.
Borrower shall promptly discharge any len which has pricnily over this Security Instrwnent unless :

Borrower: (a) agrees in writing to the payment of the obligation sécured by the liea'in a manner acceptable to : - .
Lender. but only so long as Borrower is parforming such agreement; (b) contests the licn in good faith by, or
deiends against enforeernent of the lien in. kegal proceedings which in Lender's opinion opaate to prevent
the enforcemnent of the lisn while those proceedings are pending. but only until such proceedings are
concluded: or (¢} secures from the holder of the lica an agreernent satisfactory to Lender subordinafing the
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* the Property insured azainst Joss by fire. havards included w

. insurance shall be maintained in the amounts ({15

_senvices and subsequent charges each time rerappin
‘affect such determination of certification. Borrower shall also be respeasible

_determination resulting from an objection by Bomrower.-

‘protect Borrower. Bonowcr"srﬁquily in

- make proof of loss if nol made promptly by Borower.
‘wriling. any insurance procexds, whether or not the un

NOOK 247 PAGE 62

lien to this So:vrils- Instrument. If Lender determines that any part of the Property is subjext to a lien which

<can altain priority over this Security Instrumnent, Lender nay give Bomower a notice identifying the Hlen.
Within 10 days of the dat= on which that notice is given. Bommower shall satisfy the lien or take one of more
of the actions set forth above in this Sevtion 3. ) .

* Lender may roquire Borrower to pay a one-time charge for areal estate tax verification andfor reporting
senice used by Lender in connection with this Loan.

. % Property Insurance. Bormower skall kecp the improvements now existing or hereafter erctad 60

ithin the term “extended coverage.” and any
oods. for which Lender toquires insurance. This
<luding deductible levels) and for the periods that Lender
requires. What Eender requires pursnant to the preveding sentences can change dunng the tenm of the Loan
The insurance carrier providing the insurance shall be chosen by Borrowver subject 16 Lender's right to
disapprove Borrower's choice. which right shall oot be exervised . unreasonably. Lender may require
Bomrower 1o pay. in connection with this Loan, either: (2) a one-time charge for ilood zone determination.
certification and tracking services: or (b) 2 one-time charge for flood zona détermination and certification
: g5 or similar changes occur which reasonably might

other harards including. bur not limited o, carthquakes and 1)

imposed by the Federsl Emc;ge:}cy Management Agency in conneciion with the review of ‘any flood zone

If Borrower fails to rmaintain any of the coverages deseribed above, Lender may oblain insurance
coverage. al Lender's option acd Borrower’s expense. Lepder is under no obligation' (o purchasz any
particular type or amount of coverage, Therefore, such coverage shall cover Lender, but might or might rot

the Property. of the conterts of the Property, against any risk. hazard
or liability and might provide greater or lesser Coverage than was previcusly in effect. Bomower
acknowledges that the cost of the Insusance coverage so obtained might significanily exceed the cost of
insurance that Borrower could have obtained. Any arpounis disbursed by Lender under this Section 5 shall
becomne additional dett of Borrower socured by this Securnity Instrumeet. These amounts shall bear interest at
the Note rate from the date of dishursernent and shall be payable. with such interést, upon notice from Lender
to Borrower requesting payment. - . ‘ :

.- All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
fight to disapprove such policies. shall include a standard mortgage clause, and shall name Lender as
morigagee and/or as an additionat loss payee. Lender shall have the night to hold the policies and rencwal
certificates. If Lender requires, Bomower shall prompily give to Lender all receipts of paid premiums and
renewa] notices. 1f Borrower obtains any form of insurence coverage. not etherwise required by Lender, for
damage 10, of destruction of , the Property, such policy shall include a standard morigage clause and shalj
name Eender as mortgagee andior as anadditional loss payee. : i

I the event of Joss. Borrower shall give prompt nolice to the insurance carrier and Leader. Lender may
Unless Lender and Borower ctherwise agree in
derlying insurance was roquired by Lender, shall be
applied to restoration or repair of the Proparty. il the restoration o Tepair is cconomically feasible and
Lender's sceunity is pot lessened. Dusing such repair and restoration period. Leader shall have the right 10
hold such insurance proceeds until Lender has had an epportunity io inspect such Properiy to ensure the work
bas been completed to Lender's satisfaction. pravided that such inspection shall be undertaken prorzpily.
Eender may disburse proceeds for the repairs and restoration in a single payment or in a series of prozress
payments’ as the work is completed. Unless an agreement is made in wnling or Apphcable Law requires
interest to be paid on such insurance proceeds, Lendér shall not be required 1o pay Borrower any interest or
mﬁhgs on such proceeds. Fees for public adjusters. or otheér third parties. refained by Bomrewer shall not be
paid out of the insurance proceeds and shall be the sole obligation of Bomower. If the restoration or repair is
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ot evonomically feasible or Lender’s security w ould be lc.\scncgj, the insurance proceads Sﬁa!l be applicd to
the s socured by this Security Instrument. whether or ot then due. with the excess, if any, paid o
Borrower. Such insurance proceads shall be appliad in the order paovided for in Section 2.

If Borrower ahandorss the Property. Lender may file, negotiate and setile any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lénder thar the insirance
cartier has offered to setife a claim. (ben Lender may pegoiiate and setile the claim. The 30-day period il
begin when the notice is given. In cither event. of if Lender aoquires the Propeny under Sextion 2206
otherwise. Borrower hereby assigns to Lender fa
1ot ta excead the amounts unpaid under the Note or this Sevurity Instrument, znd (b) any other of Bormower's
rights (other than the right to any refund of urearned premiums paid by Borowen) imder all insurance
policics covering the Property, insofar 2s such rights are applicable 1o the coverage of the Property. Lender,
nwy use the insurance procecds’ either to fepair o réstore the Property or 1o pay amounts unpaid under the
Note or (h1$ Sevurity Insteument, whether of ol then due. '

6. Occupancy. Bomower shall occupy. establish. and
residence within 60 days after the execution of this Security Instrument and shall coatinue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, uniess Lender
otherwise agrees in writing which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's centrol. - ’ - X

7. Preservation, Malntenance and Protedtion of 1
destroy. damage or irpair the Property. allow the Property to detedorate or commil waste on the Property.
Whether or not Borrower is residing in the Property. Borrower shiall maintain the Propedy in onkt 1o prevent
the Property from deteriorating or decreasingin value due (o'its coc"di;li'on. Upless it is determined purstiant fo
Scetion 3 that repair or restoration is ot ecenomically feasible, Borrower shall prompily repair the Property
if darmaged to avoid further deterioration or damage. If insurance or condernnation proceeds are paid in
connection with damage to, or the taking ef. the Property,
restoring the Property only if Lender has releasad proceods for
for the repairs and restoration in a single payment of in a
completed. If the insurance or condemnation proceeds ane
Borrower is nol telieved of Bormow@ei s obligation for the

Lender or its agerit may make reasonable entri

such purposes. Leuder may disburse proceeds
seriés of progress payments as the work is
not sulficient’16 repair or restore the Property,
completion of such repair or restoration.

€ upon and inspections of the Property. If it has
reasonable cause. Lender may inspect the interior of the improvements on the Properiy. Lender shall give
Borrower nolice at the time of or prior to such an interior inspaction specifying such reasonable caiise:

8. Borrower’s Loan Application. Boiower shall be in defauli if, during the Loan application
process. Borrower or auy posons or entities acting at the direction of Borrower or with Borrower's
gave materially false. misleading. or inaccurate information ex statements to Lepder
(ot Failad 1o provide Lender with material informalion) in tonnection with the Loan: Material representations
include. but are not limited 1o, repiescatations concerning Bomower's occupaxcy of the Property as
Bottower's piincipal residence. ) S T

9. Proteciion of Lender’s Interest in the Property and Rights Under this Security Instrument.
If (a) Bormower fails to perionm the covepants and agreernents contained in this Security Instrurnent. (b) there
is a legal proceeding that might significantly affect Lenders intercst in' the Property and/or rights under this
Security lnsirument (such as a‘pfdccoding in bankriptey. probate, for condennation of forfeiture. for
enforcernent of a lien which may . attain priortly over this Security Ipstrurnent of to_enforce laws or
regulations). or fc) Borrower has abandoned the Propesty, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Propaty and fights under this Security
Instrument. incleding protecting and/or assessing the value cf the Property, and securing and/or repairing the
Propetty. Lender's actions can include. but are not limited to: (a} paying any sums secured by a lien ‘ahich
has priority over this Security Instrurnent; (b) appearing in court: and (c) paying reasonabls attomeys” fees 1o
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C L - protectits interest in the Property and/or rights under this Security Instrument, including its secured position’

moke repairs, change locks. replace or board up doors and windows, drain water from pipes. chiminate
building or other code violations or dangerous conditions. and have utilities turned on or ofi. Ahthough
Lepder may take action under this Section 9. Lender does not have to do 'so and 1s not under any duty «

ebligation to do so. It iz agreed that Lender incuss no Liabitity for rot taking any or all actions authorizad_-

: . . : - urder this Saction 9. - . 7
) B o : Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bomuwer
. T : sceured by this Security Instament. These amourts shall bear interest al the Note rate from the date of

disbursernent and shall be payable. with such interest. upon rotice from Lender 1o Bomower requesting

. . I payment. : - ‘ g
- : If this Sevurity Instrument is on a leaschold. Bomrower shall comiply with all the provisions of the lease.
- If Borrower acquires fee title to the Property, the leaschold and the fee title shail not merge unless Lender
azrees 10 the merger in wnling. o PR ’
£0. Mortgage Insurance. If Lénder fequired Mortgage Insurance as acondition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage lnsurance in effect. If. for any reascn.
the Mortgage Insurance coverage requifed by Lender céases to be available from the mortgage insurer that

2 VMRt b e e e

substantially equivalent to the Mortgage Insurance previously in effect. at a cost substantially équivalcm to
the cost to Borrower of the Mortgage Insurance previously in effect, from an altermate mortgage insurer
- L : sclected by Lender. If substantially equivalent Morigage Insurance coverage s pot available. Borrower shall
e ) continue 1o pay to Lender the amount of the separately designated payments that were due when the
nswance coverage ocasad 10 be in eifect. Lender will arvept. use amd retain these payments“as a noa-
refundabls loss gescrve in licu of Morgage Insurance. Such koss ressmve shall be non-refundable,
. - no;m'ilhslapding the fact that the L{oan is ultimately paid in fu!), and Lender shall not be required to pay
Bomrower any interest or earnings on such 1oss reserve. Lender cairno longer require loss rescrve payments if
Morizage Insurance coverage (ia the amount and for the period that Lender requires) provided by an insuner
selected by Lender again bocomes available, is obtained. and Lénder requires separately designated payments
tovard the premiums for Morigage [nsurance. If Lender raquired Mortgage Insurance as a condition of
. making the Loan and Bomower was required to make separately designatod payments toward the premiums
for Mortgage Insurance” Bomower shall pay the promivns required to maintain Mortgage Insuraice in effect.
: or to provide a non-refumdable foss reserve, until Lender's requirement for Mortgage Insurance ends in
acvordance with any wntlen agreernent between Borrower and Lender providing for sich tarmination or until
terrpination is required by Applicable Law. Nothing in this Section 10 affects Bormrower's obligation 1o pay
interest at the rate provided in the Note. : ) e
o - : Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for cerfain losses it may
s L . incur if Borrower docs notrepay the Loan as agreed. Borroweris not a pariy to the Mortgage Insurance.
RN . . Mortgage insurers evaluate their total risk on alt such insurance in force from fime to thoe; and may
cnler inlo agreements with other parties that share or modify their'nisk, or reduce losses. These agreemenls
are on terns and conditions that are satisfactory to the mortgage iasurer and the other party (or';')arﬂcs) to
these agreements. These agreements may reguire the mortgage insurer to make payments using any source of
funds that the mortgage insurer may have available (which may include funds obained froin Mortgage
Insurance prerniums). ) ) S
As a result of these agreements. Lender, any purchaser of the Note, another insurer, any reinstrer, any
olhice entity. or any affiliate of any of ik foregoing. may receive (direcily or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower's paymeats for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk. or reducing losses. If such agrecsent provides that an
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B = in a bankruptcy proceading. Sevunng the Property includes. but is not limited fo. entering the Propedy to

previously provided such insurance and Borrower was required to make separately designated payments )
. toward the premiums for Morigage Insurance, Bomrower shall pay the prrniums required to oblain coverage
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- Borrower shall be in default 1f aay action or prooeading. whether civil or criminal, is begun that. in
Lender’s judgment. could result in fofeiture of the Propérly or other material impairment of Lender's

interest in the Propesty or tights under this Security Instrument. Borrower can cure such a defauh and. if -
acceleration has oceusred, reinstate as providdd in Section 19, by causing the action or proveading to be”

dismissad with a muling that. in Lender's judgment. procludes forfeiture of the Property or other material

impaiient of Lender's intevest in the Propenty or rights under this Security [astnomnent. The proceads of any :
award or claim for damages that are attnibutable to the impairment of Lender’s interest in the Property are -
- hereby assigned and shall be paid to Lender.

All Miscellancous Proveads that are not applicd to restoration ot repair of the Property shatl be applicd
in the onder provided for in Section 2. S

12. Borrower Not Released; Forbearance B); Lender Not a Walver. Extension of the time_for
pavmeet or modification of amonization of the sims secured by this Scvurity Instrument granted by Lender

to Borrower or any Sucvessor in Interest of Bosrower shall not oferate to release the lability of Borrower or
any Sucvessors in Interest of Berrower. Lender shall not be roquirdd to commence proceedings against any
Sucvessor in Interest of Borower or to refuse 10 extend time for payment or otherwise modify amodization

of the sums sevured by this Sevurity Instrurnent by reason of any demand made by the original Boirower or
any Successors in Interest of Borrower. Any forbearance by Lendce in exéraising any fight or remedy
including. without himitation. Lender’s acceptance of payments from third persons, entitics or Suceessors in
Interest'of Borrower or in amounts less than the amount then due. shalk not be a waiver of or preclude the

exercise of any right or remedy. - X

" £3.- Joint and Several Liability; Co-slgncrs;.Succtssors and Assigns Bound. Bomrower covenants

and agrees that Borrower’s obligations and liabifity shall be joint and several However, any Borrower who

©o-signs this Sécurity lmtfumc_nl’bul does not execute the Note (2 “co-signer™): (a) is co-signing this Security

Instrument only to mortgage. grant and convey the ©0-signer’s interest in the Property under the terrns of this

Security Instrurnent: (b) is not personatly cbligated to pay the sums secured by this Secusity Instrument; and -

(¢) agices that Lender and any other Borrowes can agree to eatend. modify. forbear or make any

accommodations with regard” 10 “the temms of this Scrunty Instrument or the Note without the
€O-signer’s consent. . : .
~ Subject to the provisions 6f Section I8, any Successor in Interest of Borrower who assurnes Bormower's
obligations uader this Security lostrument in writing. and is 2ppioved by Lender, shall cbtain all of
Boower's rights and benefits under this Secufity Instrument. Bomower shall pot be released from
Bormrower's obligations and liability under this Secunty Instrument unless Lender agrecs to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the suoeessors and assigas of Lender. ' i '
1t Loan Charges. Lender may charge Bomower fees for services perfonmed in ¢onnection with
Bomower's dzfault. for the purpose of protecting Lender’s intercét in the Property and rights under this
Security Instriment, inciuding, bul noi limited to, attormkys” fees. property inspection and valuation fees. In
regard 10 any other fecs. the absence of express authorily in this Security Instrument to charge a spevific foe
o Borrower shall not be construed as a prohibition on the charging of such fee. Eender may not charge fees
thal are expressly p{‘(;hlbllcd by this Security Instrument or by Applicable Law. Co
if the Loan is subject to a law which scts maximum loan charges, and that law is finally interpreied so
that the interest or other loan charges collected o1 to be colleried in conredion with thé Loan exceed the
permitted Limits. then: (a) any such lean charge shall be roduced by the amount necessary to reduce the
charge to the permiited Ernit; and (b) any surps already collected from Bomrower svhich "éicecdaq permitted
limits will be refunded to Borrower. Lender may choose to make this reftind by reducing the principal owed
under the Note or by meking a direct payment to Bomower. If arefund reduces principal, the reduction will
¢ ireated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is

- provided for under the Note). Botower s acceptance of any such refund rnade by direct payment to Bormower

will constitute a waiver of any right of action Borrower might have arising out of such overcharge.
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15, Notices. All notices gven by Bormower or Lender in connection with this’ Security Instrumeot
- must be in wriling. Any notice to Borfower in' vonnection \)ilﬁ this Secunity Instrument shall be deemad o
E . - T have been given to Borrower when mailed by first class maid or w hen actually delivered to Borrower’s notice
) B L i ' : address if sent by other micans, Notice to any one Bommower shall constitute. notice 1o all Borrowess unless
Applicable Law expressly rajuires otherwise: The notice address shall be the Property ‘Address unless.
Borrower has designzted a substitute notice address by notice to Lender. Bomower shall promptly notify
Lerder of Boriower's change of address. If Eender specifies a provedure for reporting Borrower's change of
- : - address, then Borrowee shall orly report a change of address through that spocified procedure. There may be
. ’ : only one designated notice address under this Sevurity Instrument at any one time. ‘Any potice to Lender shatl e B
L : : - : be given by delivering it or by maiting it by first class mail to Lender's address stated herein uniess Lender .
i :  bas designated another address by notice 10 Borrower. Any nolice in connection with this Security Instrumens
shall not be deerned 1o have been given to Lender unt actually received by Lender. If any nolice required by
this Sevurity Instrument is atso required under Applicable Law. the Applicable Law requirdrnent will satisfy
the cosresponding raquirement under this Security Irstrument . -+
16. Governing Law; Se: erability; - Rules of Construction. This Secunty Instrument shall be . ' : o ’ )
| govemed by federal law and the faw of the jurisdiction in whick the Property is located” All rights and . -

[T

obligations contained in this Sevurity Instrurnent are subject 1o any requirements and Timitations of
t B Applicable Law. Applicable Lawv might explicitly or implicidy allow the parties to agree by contract or it
i might be sileat. but such silence shall not be consirued as a prohibition agains agreemient by contract. In the : i
: ) o event that any peovision or clause of this Security Instrument of the Note conflicts with Applicable Law, such
) : conflict shall not affect other provisions of this Sevunity fntrument or the Note which can 'be given effect
) ’ ’ without the conflicting provision. 1 4 o
’ " As used in this Security [nstrument: (a) words of the masculine gender shall mean and include -
comesponding piuter words of words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa: and (c)the word “may™ gives sole discretion without any obligation to take .
_any action. C ; - 1 ] . ARSI
17. Borrower's Copy. Borower shall be given one copy of the Note and of this Security Instrument. ’ l ’ : T
o 18. Transfer of the Property or a Beneficlal Interest in Borrower. As used in this Section 1S, !
“Interest in the Property™ means aiif legal or beneficial interes in the Property, including. but not limited to, :
those beneficial interests transferred 10 a bond for decd, contract for deed, insiallment sales contrad of .
€SCTOW agreement. the inteot of which is the transfer of ttle by Borrower at a future date to a purchaser. R
i If all or any part of the Property 6r any Interest in the Property is sold or transferred (os if Borrower is :
: nol a npatural person and a beneficial interest in Berrower is sold or transferredy without Lender's prior
written consent, Lender may require immediate payment in full of all sums’secured by this Securily

Instrurnent.. However, this “opticn shall pol be exercised -by Lender if such excrcise is prohibi!cd—-by :
Applicable Law. ' '

B sums prios to the qpifézion of this period, Lender may in\'bkc“ahy remedies permitied by this Security
{nstrument without further notice or dernand on Borrower.
j : 19. "Borrower’s Right (o Reinstate After Acceleration.

i ,‘ Borrower shall have the right to have enforcément of this Secunity 1
i

10 the carliest of: (a) five days before sale of the Property pursuant (o any power of sale contained in this T
e - » i Secunity nstrument: (b) sich other period as Applicable Law might specily for the termination of Bomower's ;

1 judg i is Security Instrument. Those conditions zre that ‘ C
: Borrower: (a) pays Lender all sumns which then would be due urder this Security Instrument and the L. T T
‘ Note as if no acceleration had occurred; (b) cures any default of any other covenants or agrecments; oA

If Borrower meets cerfain condifions,
nsirument discontinued at any time phor

v et A e e e o e e
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(<) pays alt expenses incurred i enforving this Security Instrument, including. but not lisited to. reasonable
- altorreys” fees. piopérty inspaction and valuation fees, and other fecs incusred for the purpose of proteciing
Lender's intecest in the Property and rights under this Sccurity Instrumeat; and (d) takes such action as
Lender may reasonably require 1o assuee that Lénder™s interest in the Propenty and rights under this Securnity
Instrurnent. ‘and Borrower's obligation to pay the sums secured by this |
unchanged. Lender may reguire that Bortower pay such reinsiaiement sums
the following forms, as selected by Lender: (a) cash: (b) money onder; () certifiad check, bank check.
treasurer’s chovk or cashier's check, provided any such chevk i€ drawn 2pon an institution whose deposits are
insured by a federal agency. instrumentatity or entity: or (d) Electronic Funds Transfer. Upon reinstatement
by Borrower. this Security Instrument and obli gations secured hereby shall remain fully cffective as if no
acecleration had oveurrad. Howeves. this right to reinstate shal not appiy in the case of acecleration under
Scvtion 18. : . . - - »
“20. Sale of Note; Change of Loan Sery fcer; N
the Note (togetier with this Sccurity

and expenses in one or more of

otlee of Grievance. The Note or a parhial interest in
Instrurnent) can be sold one or more times without prior potice to
Borrower. A sale might result in a chang¢ in the entity (Lnow n as the “Loan Servicer™) that collects Periodic
Payments duc under the Note and this Security Instrument and performs

obligations under the Note, this Security Instrument, and Applicable Law. There also raight be one or more
changes of the Loan Servicer unrelated to a sale of the Notz. If there is a change of the Loan Servicer.

" Borrower will be given writien notice of the change which will state the

. the name and address of the new Loan
Setvicer. the address to vhich paymenis should be made and any other information RESPA requires in
conncction with a notice of transfer of servicing. If the Noté is sold and thercafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the morigage loan senvicing obligations to Borrower will
remain with the Loan Senvicer of be tansférred 15 a sticcessor Loan Servicer and are not assumed by the
Nete purchaser unless othenwise provided by the Note purchaser. o T

Neitker Borrower nor Lender may commence, join. or be joined to any judicial action (as either an -
individual litigant or the mernber of a class) thai arises from the other pariy’s aclions pursuant to this Security
Insuument or that allegés that the'other party has breached any provisicn of, or any duty owed by reason of.
this Security Instrurnent, until such Borrou ot ‘or Lander has notified 15 other party (with
in compliance with thé requirements of Saction 15) of such al :

a reasonable period affter the giving of such notice (o take

time period which must elapse before ccrlain action can be taken. that time period\ will be deemed 1o be

shall be deemned to satisfy the notice and opportunity to take domective action provisions of this Section 20. ..
21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances™ are those
substances defined as toxic or hazanious substances, pollutaits, or wastes by Environmental Law and the
following substances: gasoline. keazesene, other itammable or toxic petroleum products, toxic pesticides and
bcrbiciglés. volatile solvents. materials co'iilajning asbestos or formaldehyds; and frad_ipactivc matenals: (b)
“Environinental Law™ means federat laws and laws of the jurisdiction where the Property is locatéd that

panit the presence, use,
Substances, or threaten to release any Hazardous Substance
nor allow anyone else 1o do; anything affecting the Property (a) that is in violation of 2ny Environmental
Law. (b) which creates an Environmental Condition. or (c¢) which. due 1o the presence, usé, of release of a
Hazardous Substance. creates a condition that adverscly affects the value of the Property. The preceding two
scntences shall not apply to the presence. usc. or storage on the Propesty of small quantities of Hazardous

disposal, siorage. or reicase of any Hazardous
s. o0 or in the Property. Borrower shall not do.
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" acceleration under Section 18 unless Applicable Taw prosi

date the notice Is given to Borrower, by which the del_

Substances that are generally recognized to be appropriate o normal residential uses and to maintenance of

-the Proparty (incleding. but not limitad 1o, harardous substances in consemer products).

Bormmwer shall prompily give Lender written notice of (a) any investigation, claim, demand. lawsuit or

other action by any goy cmmental of regulatory agency o privale paty involving the Propetty and any

Hazardous . Subsiance or Environmental Law of which Borrower has  actual knouledge, (b3 any’

Environmental Condition. including but not imited 1o, any spilling, leaking. discharge. release of threat of
rebease of ‘any Hazardous Substance. and (©) any condition caused by the presence, use of release of a
Hazardous Substance which adversely affects e valve of the Property. I Bomower keams. or is potified by
any govemimental or rezulatory authority. or any private party, that any removal of other remediation of any
Hazardous Substance affecting the Property is nevessary. Borrewer dhall piompily take all
rancdial actions in 2cvordance with Envirommental Law.,
Lender for an Environmental C leanup.

nocessary
Nothing herein shall ereate any obligation on

NON:UNIFORM COVENANTS. Bofrower and Lendér funher covenant and agoee as follows:
22, Acceleration; Remedies. Lender shalk give notice to Borrower prior (o acceleration following
Borrower's breach of any cosenant or agreement in this Siurty Instrument (but not prior to
e otherwise). The notice shall specify:
{(a) tke default; (b) the action required to cure the . "uli: (o a date, not less than 30 days {rom the
the default on’or before the date specified In the notice
by this Security Insirumgnl and sale of the Property at

public auction a1 a date not less than 120 days
in the fufiure. The notice shall furthei inform Borrover

of tke right to reinstaré affer acceleration, the

may
I | riher
demand and may invokeé lhc'powe:r of sale and/or any other remedies permitted by Applicable Law.
e er > urred In pursuing the remedies provided in this

Section 22, including, but not limiied fo, Teasonable atlorneys’ [ees and costs of title evidence.
U Lénder invokes the power of sale, Lender shall give written notice te Trustee o
of an event of defanlt and of Lender's efectio

0 to'cause the Property to be sold. Trostee and Lender
shall take such action regarding notice of sa

}e and shall give such notices to Borrower and to other

persons as Applicable Law may require. After the time l(:eqfuircd by Applicable Law and after

publicatlon of the notice of sale, Trustee, without deniand on Borrower, shall sell the Property at
public auction 1o the highest bidder at the time and place and under the terms/designated in the notice
of sale in one or more parcels and in any order Truslee determines. Trustee may postpone sale of the
Property for a period or [Seriods permitted by Applicable Law by peblic announcement at the time
and place MNxed in the notice of sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver fo the purchaser Trustee’s deed -conveying the Properiy withont any
covenant or warranly, expressed or implied. The recitak in the Trusfee’s deed shall be prima facte
evidence of the truth of the statements made therein. Trostee shall apply the proceeds of the sale in the
following order: {a) to all expenses of the sale, including, 'bn! not limited to, reasonable Trustee’s and
allorhcys’ fees; (b) to all sums secured by thls Security Instrament; and {¢) any excess to the person or
persons legally entitled to it or to (he clerk of the superior court of the county in which the sale
took place. - ) :

23 Reconveyarce. Upon payment of all sums secured by this Security Instrument. Lender shall

request Trustee o reconvey the Property and shali surrender this Security Instrument and all notes evidencing
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aif rust be cured; and (d) that fallure to cure”
miy result In acceleration of the sums secured °
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debt secured by this Security Instrument to Trustee. TFrustee
the person or persons legaily entitled to it. Such person or
Trustee’s fee for preparing the raonveyame. )

24.7 Substitute Tristee. In accordance with Applicable Law. Lender may from time 1o time appoint a
SUCCESSOr Wustee to any Truded appointed hereunder who has ecased 1o act, Without conveyance of the

Property. the successor trustee shall sucoead to alj the tide. power and dutics conferrad upon Trustee horein
and by Applicable Law. : ) -

25, Use of Property. The propedy is pot used principally for agricultural pmpones

26.  Atlorneys® Fees. Lender shall be entitled to revover its reasonable attorneys”
action o proveeding 10 construe of enforce any termn of this Securit
whenever usod in this Sevusity Instrument, shall include

shall revonvey the Propeny without warmranty 1o
pevsons shall pay any revordation costs and the

fees and copsis in any
¥ Instrument, The term “attorneys” foes.”
without limitation attorneys” fees incurmed by Lender

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW.

- BY SIGNING BELOW, Borrower ac
throug

13pf this Security Instrument and in any Rider exovtited by Bommower and recorded with it

(Seahy

. (Seal)
Boaaer -Borromer
{Seal) {Seal)
Bocresor -Borrower
(Seal) (Seal)
Borrower -Borromer

-

Witness: Witness:
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tate of weehiﬁg{.ga O d/[,‘\ y -
- N ~)SS.
\ .- . T County of Skamramg— ,”\\--\\‘\VT\C,\\\ P \)\ B

’ o . On this day personally appearad before me WAYNE W NEECE

: . . I6 ¢ known te be the individial(s) - T
desceribad in and who executed the within and fore ¢going instrurnent, and acknow ladgad that he (she or they) ) : - DO )

R ) ' signed the same as his (her or than) free and voluntary adt and deed. for the uses and purposes lhcn.m
- - h mentioned.

- S Given under my hard and official seal this c—%E‘*:f‘da) of -g_Ls\\ DTS : . : ’

. . .
SEAL Hoary hnbbcztnmlfxl}z Seate At residing at. -
<X \T\EXWO- SN =T

Ay commi_s;ion eXPires: l‘,'—a?{ ) n“‘\‘c:
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