B - - i ’ - ) :
o S - , v w29 pace 37 b .
Y . 149591 S | R
L ' o ’ 1A HONIA €O, TaAE e o
A . . - H ) - L ;,:,‘.-'.l L . 7 ot - - N .
) B :
: -
- = -
i
B Pyanghl” | ’
I . ; TN N . ) -
i Return To: JUR L R .
i . W TR,
; -~ PACIFIC REPUBLIC MORTGAGE CORPORATTION ’ N i ”
: 2150 TO'NNE CENTRE PLACE : : ey f
- : SUITE 300 ’ E - .
* ANAHEM, CA_ 92806 ) B )
oo Assessor’s Parcel or Account Number: 03-10-03-0-0-0400-00 I ] : - e .
Tt Abbreviated Legal Description: NW 1/4 SEC 3' TN R10E ~[lcho~of- : - - . .
{Include !ot block and plat or section, township and ranget ’ Full legal deseription located on page sl R o ‘ . - e
Trustee: SKAMANIA COUNTY THILE CO, i
i i : / Additiona) Grantees located on page . ]
A . : : ‘ = [Space Above This Liac For Recording Pata]
- 1 - N . - _ — / p
- - - ) , P 25 F7 - ]
- EE S DEED OF TRUST _ e .
. . . MIN 1001201-0037476814-2 ° i T
: % E ) . . IR Y
’ DEFINITIONS S
] Words used in multiple sections of this document are defined below and cther words are defined in
- Sections 3, 11, 13, 18, 20 and 21. Cesfain rules segarding the usage of words used in this document are R .
, also provided in Section 16. L
N .t ' ; (A) "Security Instrument® means this document, which is dated July 18th, 2003 . ] - L -
' o -1 {ogether with all Riders to this document. : i -
1 ~ (B)"Borrower™is CHARLES B. KITCHIN, JR AND LORI W. KITCHIN, HUSBAND AKD )
i WIFE : - ' .

Borrower is the trustor under this Security Instrument. ,‘; e el
{C) "Lender™is PACIFIC REPUELIC MORTGAGE CORPORATYON , - oA
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- (M) "Miscellaneous Proceeds® means any compensalion, seftlement, award of dama

Lenderisa CALIFORNIA CORPORATICN
organized and existing under the laws of THE STATE GF CALIPORNIA
Lender’s 2ddress is 2150 TOWNE CENTRE PLACE, SUITE 300
B - ANAHEIM, CA 92806

(D) "Trustee™is SKAMANIA COUNTY TITLE CO,

- 43 RUSSELL STREET, STEVENSON, WA 98648 ) .
(E} "MERS" is Mortgage Electronic Registration Systems. Inc. MERS is a separale corporation thal is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the bencficiary
under this Security Instrament. MERS is organized and existing under the laws of Delaware, and bas a2z
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
(F) "Notc™ rrieans the promissory note signed by Borrower and dated July 18, 2003
The Note states that Borrower owes Lender . ONE HUNDRED TWENTY.SEVEN THOUSAND TRO

HUNDRED and NO/100 T . , - Dollars -
{(Us.s 127,200.00 ) plus interests Borrower has promised o pay this debt ir regular Periodic
Payments and to pay the debt in full not later thzn August %, 2033

(G) "Property™ means the property thatis des(ri'l:féd below under the headizg. "Transfer of Rights'in the
Property.” - ’ ’

“(H) "Lean® means the debt evidenced by the f\‘o(e. ];lLLs interest, any prepaymeh{ charges and late cha;ges

due under the Note, and all sums due under this Secutily Instrument, plus interest.

(1) "Riders* means all Riders to *his Securily Inslrument that are executed by Borrower. 'lhe'foilowing
Riders are (o0 be executed by Borrower {check box as applicablel:

{0 Adjustable Rate Rider {_] Condominium Rider [__1Second Home Rider
Bailoon Rider {1 Plasined Unit BDevelopmeat Rider {2314 Family Rider
VA Rider 1 Biweekly Payment Rider D Other{s) jspecify]

(3) "Applicable Law" means all controlling applicable federal, state and local stalutes, regulations,
ordinances and administrative rules and orders {that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(K) "Community Association Dues, Fees, and Assessments™ means all dues, fees, zssessments and other

charges that are imposed on Borrower or the Property by a condominium association, homeowness
associatisn of similar organization. ’ o

(L) "Electronic Funds Transfer® means any transfes ‘of funds, other than a {ransaction originaled by

check, dzaft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrumeni, cemputer, or magnelic (ape so as to_order, instruct, lor authorize a financial institution to debit

or credit ain aceount. Such term includes, but is not limited to. point-of-sale transfers, automated telle;

machine ransactions, transfers initiated by telephone, wire transfers, and automated clearinghiouse
transfers. i : -

(84) "Escrow [tems™ means those ifemns that are described in Section 3. =

ges, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (G}
damage (o, or destruction of, the Property: (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lied of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property. =y ’

(0) "Mortgage Insurance® means insurance protecting Lender 2gainst the nonpayment of, or default on,
the Loan. : T

(P) “Periodic Payment™ means the regularly xhedﬁ)ed amount dize for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument. dl .
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_ Securify Instrument as the "Property.” Borrowe

T e m———— U

(Q) "RESFA" means the Real Estate Settlement Procedures Act (12 U.S.C: Section 2601 et seq.) and its : -
implementing regulation, Regulation X {24 C.F.R. Part 3500), as they might be amended from tinié to i

time, or any additional or successor legisltation or regulation that governs the s2me subject matter. As used . i
in this Seeurity Instrument, “RESPA” refers ta all requirements and resteictions that are imposed in regard

to a “federally related morigage loan” even if the Eoan does not qualify as a “federally related mortgage
loan® under RESPA. B ; - )
(R) "Successor in Interest of Borrower™ means any pariy that has taken title to the Property, wheiher or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PRGPERTY o - : R 7 : o
The beneficiary of this Security Instrumest is MERS (sclely as nomincz for Lender znd Lender's o oL
successors and assiges) and the successors and assigns of MERS. This Security Instrument - secures to
Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the MNote; and (i)
the performance of Borrower's covenants ard 2greements under this Security Instrument and the Note. For
this purpose, Borrower irrevocably granis and conveys to Trustee, in (nust, with power of sale, the
following described propeity located in the COUNTY ' {Type of Recording Jurisdiction)
of SKAMANIA " [Name of Recording Turisdiction] -

LEGAL DESCRIPTION ATTACHED HﬁRgTO AND MADE A PART HEREOF. ' -

Parce! ID Number: 03-10-03-0-0-0400-00
7032 LITTLE BUCK CREEK ROAD

which currently has the address of

[Street]
WHITE SALMON [Ciyl . Washingion gas72- {Zip Code] -
(" Property Address”): 1 8 : . .
TOGETHER WITH ali the improvements now or herealler erected on l:hé”pmpe‘_ny. and all ! L e

easements, appurtenances, and fixtures now or hereafter a part of e p
additions shall also be covered by this Security Instrument. All of the

roperty. All replacements and = - : ST
foregoing is referred (o in this - T
r understands and agrees that MERS holds only legal title : -
IG the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or RS

3 -
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: (o exercise any ST
or ali of those interests, including. but not limited to, the right o foreclose and sell the Property; and 1o = L
take any action required of Lender including. but not limited to, releasing and canceling this Security ’ o~
Iastrument.

BORROWER COVENANTS that Borrower is lawlully seised of the G

] eslate hereby conveyed and has ; g
the right to grant and convey the Property and that the Preperty is unencu » excepl for encumbrances A <5
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of record. Borrower warrants and will defend generally the title (o the Property against all claims and
demands, subject to any ercumbrances of record. - " e

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform

covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

propeity. ) -
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: :
L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.

Borrower shall pay when due the principal of, and interést on, the debt evidenced by the Noie and any .

prepayment charges and Jate charges due under the Note. Borrower shall also pay funds for Escrow Itéms

pursuant to Section 3. Payments die under the Note and this Security Instrument shall be made in U.S. -

curcency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require thal any or ali subsequent payments.
due under the Note and this Security Instrument be made in one or more of the following forms, as

. selected by Eender: (a) cash; (b) money order; (¢} certified check. bank check, treasurer's check or

cashier’s check, provided any such ‘check is drawn upon an institution whose deposits are insured by a
federal zgency, instrumentality, or €atity; or {d) Electronic Funds Transfer. T o .

Payments are deemed received by Lendér when received at the location designated in the Note or at
such other location as may be designated by Lenderin 2ccordance with the notice provisions in Section I5.

Lender may return any payment or pariial payment if the payment or partial payments are insufficient to -

bring the Lean current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is nol obligated fo apply such payments at the time such payments are
accepted. If each Periodic Paynent is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds unti} Borrower makes payment o bring
the Loan current. il Berrower dees not do so within a reasonable period of time, Lender shalY either apply
such funds or return them to Borrower. If not applied earlier, such furds will be applied to (he outstanding

principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower

might have new or in the future 23ainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument. - ! - B o o
. 2. Application of Payments or Proceeds. Except as otherwise described in' this Section 2, all
paymeats accépted and applied by Lerder skall be applied in the following erder-of priority: (a) interest
due under the Note; (b} princizal due under the Note; {¢) amounts due under Section 3. Such paymenis
shall be applied o each Periodic Pajrient in (he order in which it became due. Any remaining amounts
shall be applied first (6 late chasges, secend to, any other amounts due under this Security Instrument, and
then 1o reduce the principal balance of the Note. " = _
If Lendeér receives a payment from Borrower for_a delinquent Periodic Paymert which includes a
sufficient amount (o pay 2ny late charge due, the paymént may be applied to the delinqueni payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Bomower to the repayment of the Periodic Payments if, and to the extens that, each payment can be
paid in full. To the extent that any excess exists afler (he payment is applied to the full payment of one or
more Periodic Payments, such excess may beé applied to any late charges due” Voluntary prepayrents shall
fe agplied first to any prepayment charges and then as described in the Note. -~ ° - )

Any 2pplication of payments, inserance proceeds; or Miscellaneous Proceeds to principal due uﬁder:

the INole shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay'to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, = sum (the "Funds”) to provide for payment of amounts dua
for: (a) taxes and assessments and other fiems which can altain priority over this Security Instrument as a
lien or encumbrance on the Property: (b) leasenold payments or ground rents on the Property, if any; ()
premiums for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance
premivms, if any, or any sums payable by Borrowér (o Lender in lieu of the payment of Mortgage
lasurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lende ﬂrequire that Community
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Association Dues, Fees, and Assessments, if any, be éscrowed by Borcower, and such dues, fees and
. ) o assessments shail be an Escrow liem. Borrower shall promiptly furnish to Lénder all notices of amounts to -

) i S be paid under this Section. Borrower shall pay Lendec the Funds for Escrow ltems unless Lender waives
U ) . Borrower's obligation to pay the Fuods for any or all Escrow ltems. Lender may waive Borrower's |

‘ obligation to pay 1o Lender Funds for any or ali Escrow Items at any time. Any such waiver may only be
: in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts -
S due for any Escrow Items for which payment of Funds has been waived by Lender asd, if 1 ender requires, L ST,
B ' - shall furnish to Lender feceipts zvidencing such payment within such time period as Lender may require.

’ SR : : Bortower’s obligatien to make such payments aod to” provide veceipts shall for all purposes be deemed to_

b2 a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”

. - S is used in Section 9. If Rorower is obligated to pay Escrow ltems directly, pursuant to'3 waivér, and

- o ) : : Borréwer fails to pay the amount due for an Escrow liem, Lender may exercise its rights under Section 9

T ; ST and pay such amount and Borrower shall then be obligated under Section 9 to repay to' L2nder any such

-amount. Lender may revoke the waiver as to any or ali Escrow ltems al any time by a noiice given in

T -accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender 2!l Funds, and in

such zmounts, thal are then required under this Section 3. . - R
) ST : " Lender may, at any time, collect 2nd hold Funds in an amount (a) sufficient to permit Lender to spply .
' : o the Funds a1 the tlime $pecified under RESPA, and (b) not to exceed the maximum amount a lendér can
P s ) require under RESPA. Lendér shall estimate the amount of Funds due on the basis of current data and - —
. i ) reasonable estimates of expenditures of fulure Escrow Items or otherwise in accordance with Applicable - ’
. . Law. L 7 ) . ] - .. o A SR
, . . " The Funds shall be beld in an inslifuion whose deposits are insured by a federal agency, - 1 ‘ ) o
instruméntality, or enfity (including Lender, if Lender is an institution whose deposits are so insuréd) or in : | : P
any Federal Homie Loar Bank. Lender shall appiy the Funds to pay the Escrow Items no later than the ime . ‘ -
specified uader RESPA .~ Lender shall not charge Borrower for holding and applying the Funds, annuaily ’
analyzing the escrow account, or verifying the Escrow Items, unless Leader pays Borrower interest on the .
Funds and Applicable Law pérmits Lender 10 make such a charge. Unless an agreerient is made in writing : : ’
or Applicable Law requires interest to be paid on the Funds, Lender shall rot be required to pay Borrower ' ! ) - -
any interesi or eatnings on the Funds. Borrower and Lender can agree in wriling, however, that inlerest

- B L . ’ shall be paid on the Funds. Lender shall give lo Borrower, without charge, an annual accounting of the

Funds as required by RESPA.

. : - Al there is a surplus of Funds held in escrow. a§: defined under RESPA, Lender shall account (o - _ T
- - Borrawer for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, RN

. k : as defined under RESPA, Lender Shall notify Bofrower as required by RESPA, and Borrower shall pay to

N 7 Lender the amount necessary to make up the shoriage in accordance with RESPA, but in no more than 12

R . moenthly payments, If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall

- o = : notify Borrower as required by RESPA, 2nd Borrower shall pay o Leader the amoun( necessary (o make
up the defitiency in accordance witk RESPA, but in o more than 12 monthly payments. L

Upen payment in full of all suins secured by this Security Instrument, Eendér shall promptly refund : L N

1o Borrower any Funds held by Lender. S . ' . :

» 5 4. Charges; Liens. Borrower shall pay all taxes, assessments, char

ges, fines, and impositions - .- -
atiributable to the Property which can attain priority over this Security Instrument, leasehold payments or )

_ ground renis on the Propesty, if any, and Community Association Dues. Fees, and Assessmeants, if any. To " -~ e R
e e . the extent that these items are Escroay ltems, Borrower shall pay them in the manner provided in Section 3.

: nitiats: 37476814 JPC .
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Borrower shall prempily discharge any lien which has priority over this Security Instrumen: unless
* Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceplable
to Lender. but only so long as Borrower is performing such agreement; (b) coatests the lien in good faith
by. or deferds against enforcement of the lien in. legal proceedings which in Lender's opinion operate to
prevent the enforcement of the fien while those proceedings are pending. but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreemert satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Propeily is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower 2 notice identifying the
lien. Within 10 days of the date on which that noticé is given, Borrower shall satisfy the lien or take one or
mote of the actions set forth abeve in this Section 4. ) :
. Lender may require Borrower o pay a one-timé charg
reporting service used by Lender in connection with this Loan;
5. Property Insurance. Borrower shall kee
the Property insured against loss by fife, hazards included within the ferm “eatended coverage.” and any
other hazards including. but not limited to, earthquakes and Roods. for which Lender fequires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. \What Eender requires pursuant to the preceding sentences can change during the térm of
the Loan. The insurance carrier providing the insurance shall be chosen by Boirower subject 10 Lender’s
right to diszpprove ‘Bonower's,,.tboice. which right shall not bé exercised unreasor:ably. Lender inay
require Bormower to. pay, in conneclion ‘with this: Loan, either: (a) a one-time charge for flood zone

determination, certification and tracking services; or (b) a one-time charge for flood zoae determination

and certification secvices and subsequent charges éxch time remappings or siinilar changes occur which
teasonably might affect such detezmination of certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in cohnection with the
- review of any flood zone determination resultiag {rom an objection by Borrower. o

If Borrower fails {0 maintain any of the coverages described above, Lender may obtain insurance
coverage. al Lender’s option and Borrower's expense. Lender is under no ebligation to purchase any
particular iype of amount of coverage. Therefcre, such caverage shall cover Lender, 'But might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grealer or lesser toverage than was préviously in effect. Borrower
ackngwledges that the cost of the insurance coverage <o obtained might significanily exceed the cost of
insurance that Borrower could have obiained. Any amounts disbursed by Lender under this Section 5 shali
becorme additional debt of Borrower secured by this Security Instrument. These amounts shall bear inferest
at the Note rate from (he daté of disbursement 2nd shall be payable, with suck
Lender 1o Borrower requesting payment. . ;

All insurance policies required by Lender and renéwals of such pol
right to'disapprove such policies, shall include a standard morigage ¢
mortgagee and/or as an additional loss'payee. Lender shall have the righ
centificates. If Lender requires, Borrower shall promptly give to Lender
renewal notices. If Borrower obains any form of insurance coverage, not otherwise required by Lender,

for damage to, or destructicn of, the Property; such palicy shall include a standard mortgage clause 2nd
shall name Lender as morigagee and/or a$ an additional less payee.

In the event of loss, Bomrower shall give prompt notice (o the ins

interest, upomnnotice from

icies shall be subject (o Lender's
tause, and shall-name Lender as
1o hold the policies and reaewal
all receipis of paid premiums and

may make proof of loss if not made prompily by Borrower. Unless Lender and Borrower othenwi
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restosation or repair is economically feasible and
Lenders security is not lessened. Dusing such repair and restoration period, Lender shall have the right to

Initials: 37476814 IFC
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hold such insurance proceeds until Lender has had an opposturity lo inspect such Propeity (0 ensure the
_ work has been compleled to Lender's satisfaction,. provided that such inspection shall be undertaken
premptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work Is completed. Unless an agreement is made in sriting or Applicable Laiv
requires interest (o be paid on such insurance proceeds, Lénder shall not be required to pay Borrover any
“interest or carnings on such proceeds. Fees for public adjusters, or other third paities, refained by
Borrower shall not be paid out of the insurance proceeds and shalf be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowes. Such insurance proceeds shall be applicd in ilie order previded for in
Section 2. o N A R

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance
claim and related maiters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to setle a claim, then Lender may negotiale arid setlle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Seciion 22 or othenvise, Borrower hereby assigns fo Lender (a) Borrower's righls {0 any insurance
proceeds in an amount not to_exceed the amounts unpaid under ihe Note or this Security Instrument, and
(b} any other of Borrower's 1ights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable fo the
coverage of the Property. Lender may use the insurance proceeds either 1o repair or restore the Property or
{o pay amounis unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Bortower shall occupy. establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall cortinue to occupy the
Property as Borrower’s principal residence for al least éne year after the date of occu pancy, unless Lender
otherwise agrees in writing. which consent shall not.be unreasonably withheld, or unless extenualing
circumstances exist which are beyond Borrower’s contro). -

- 7. Preservation, Ma_intcnance,and' Proteciion of the Property; Inspections. Borroiver shall not
destroy, damagé or impair the Property, allow the Properly to deteriorate ‘or commil waste on the
Property. Whether of 1ol Borrower is residing in the Property, Borrower shall mainfain the Property in
order to prevent the Property from deteriorating or.decreasing in valuz due to its condition. Unless i is
detesmined pursuani fo Section 5 thal repair or restoration is not economically feasible, Borrower shall
promptly repair the Properly if damaged to avoid further deterioration’ or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of. the Property, Borrower
shall be responsible for epairing or restoring the Property only if Lender has released proceeds for such’
purposes. Lender may disburse proceeds for the repairs and restoration in & single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceads are not sufficient
to repair or restore the Property, Borrower is not relieved of Bomower's obligation for the completion of
such repair or restoration. P ) .

Lender or its agent may make reasonable entries upon and inspections of the Propérty. IF it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an inlerior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process. Borrower or any persons or eatities acting at the direction of Borrower or with Bomower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements 1o Lender
(or failed (6 provide Lender with material information) in connection with the Loan. Material

represenfations include, but are nct limited to, representations concerning Borrower's occupancy of the
Property as Borrower’s prinipal residence.
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- available - Rorower shail continue (o pay

Insurance as a condition of making the Loan and Borrower was required t

of funds that the morigage insurer may have available

9. Protection of Lender's Interest in
(a) Borrower fails to perform the covenants and agreements contained
is a legal proceeding that might significantly affect Lender's interest

this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or fosfeilure, for

enforcement of a lien which may altain priority over this Security Instrumént of to enforce Iaws “or,

regulations), or (¢} Borrower has abandoned the Property. then Lender may do and pay for whatever is
reasonablé” or appropriate to protect Lender's interest in the Property:and rights under this~ Securily
Instr:ment; including protecting and’or assessing the value

the Property. Lender’s actions can include, but are not lim
which has priority 6ver this Secufily Insirument;

in this Security Instrument, (b} ihere

{b) appearing in court; and (c) paying reasonable
altorneys” fees to profect its inleres? in the Property and/or rights under this Security Instrement, including
its secured position in a bankrupicy procecding. Securing the Property inciudes, but is not limited to,
entering the Property to make repairs, change locks, replace or boaid ‘up doors and windows. drain water
from pipes, eliminate building or other code viol
on or off. Although Lerider may take action unde
under any duty or obligation to do sg.
actions authorized under this Section 9.

t this Section 9, Lender does not have {0 do so and is not
itis agreed that Lender incurs no liability for not taking any or all

Any amounts disbursed by Lender under this Section § shall become additional debt of Berrower -

secured by this Security Instrument. These amouris shall bear interest 2! the Nofe rate from the date of
disbursement and shall be payable, sith such interest, upon nolice from Lender (0 Borrower requesting
payment. . 1 ‘ . o
If this Secusity Insffument is on a leaschold, Bomower shall comply with 2ll the provisions of the
lease. If Borrower acquires fee title to the Property. the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing. . .- - B PR
10. Mortgage [nsurance. If Lender requiréd Aforigage Insurance as a condition of making the Loan,
Borrower shall pay the premiums féquired to mairtain the Morigage Insurance in effect. If, for any reason,
the Morigage Insurance cqverage required by Lender ceases to be available from the morigage insurer that
previously piovided such insuranice and Borrower was réquired to miake separalely designated payments
loward the premiums for Mortgage Insurance, Bomower shall ‘pay the premiums required o obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a_costysubstantially
equivalent to the cost 1o Borrower of tha Mortgage Insufance previously in effect, from an alternate
morigage insurer selected by Lender. I substantially equivalent Mortgage Insurance coverage is not
10 Lender the amount of the separately designafed payments that
eased (o be in effect. Lender will accepl, use and retain these
e in lieu of Mortgage Insurance. Such loss reserve shall be
that the Loan is ultimately paid in full, and Lender shall not be
earnings on such loss reserves Lender €an no longer require loss

were due when the insurance coverage ¢
payments as a non-réfundable loss rése
non-refundable, nobwithstanding the fact
requized to pay Borrower any interest or
reserve payments if Mortgage Insurance cove
provided by an insurer selected by Lender again becomes available, i3 obfained; and Lender requires
separately designated payments toward the premiums for Mortgage Insufance: Jf Leader fequired Mortgage

o make separately designated
pay the prémiums requiréd fo

payments {oward the premiums for Morigage Insurance, Borrower shall y
provide a non-relundable foss reserve, until Lender s

maintain Morigage Insurance in effect. or (o
requirement for Mortgage Insurance £nds in acco
Lender providing for such termination or vnitil termination is requited by Applicable Law. Nothing in this
Section 10 affects Borrower's otligation to pay interest at the rate provided ia the Note.

Morigage Insurance reimburses Lender (or any entity thal purchases the Note) for cerfain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party {o the Mortgage
Insurarnce. i : : ’

Mortgage insurers evaluate their total risk on all such i
enler into agreements with other parties that share or modify
2re on terms and conditions that are satisfactory (o the most
these agreements. These agreements may require the morig,

nsurance in force from time fo time, and may
their risk, or reduce losses. These agreements
gage insurer and the other party (or parties) to
age insurer {6 make payments using any source
(which may include funds obtained from Mortgage

: - Initials: a\ig 37476814 /PC
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of the Property, ard securing and/or repairing -
ited to: (3) paying any sums secured by  lien-

ations or dangerous conditions, and have utiliiies lurned |

coverage (in the amcunt and for the period that Lender requires)’

rdance with any Wiillén agreement between Borrower and

the Isl;bpeily and Rights Under this Sccurity Instrument. }f

in the Properly and’or rights under
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As a result of these agreements, Lerder, any purchaser of the Note, znother insurer, any reinsurer,

any other entity, or any affiliate of any of the foregoing. may receive (directly or indirectly) amounis that

dezive from (or might be characterized as) a portion of Borrower's payments fer Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement

‘provides that an affiliate of Lender takes a share of the insurer's risk’ ia exchange for a share of the

premiums paid (o the insurer, the arrangement is oflen termed “caplive reinsurance.” Further:

(3) Any such agreemznts will not affect the amounts that Borfower has agreed to pay for -

Morigzge Iasurance, or any cther terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Morigage Insurance, and they will not entitle Borrower to any refund. -

{b) Any such’ agreements will not affect the rights Borrower has - if any - with respect to the-
Mortgage Insurance under the Homeowners Protection Act of 1998 o any other law. These rights

may inclide the right to receive certain disclosures, to request and obtain cancellalion of the
Morigage Insurance, to have the Mortgage Insurance terminated avlomatically, and/or to receive a
refund of any Moctgage Insurance premiums that were unearned al tha time of such cancellation or

“termination. ) _ - .. : - . .
11. Assignment of Miscellaneous Priceeds; Forfeiture” AHl Aliscellanceus Proceeds are hereby

assigned to and shall be paid 1o Lender. -

the Property. if the Yestoration or repair Is economically feasible 2nd Lender's security is not lessened.

If the Property is damaged, such Aiscellancovs Proceeds shall be applied ta resioration or lei)air of -

During such repair and restoration period, Lendér shail have the right to hold such Miscellanéous Proceeds -

until Lender has had an opportunity fo inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall ba undertaken promptly. Lender may pay for the
repairs and resforation in a single disbursement or in a series of progress paymenis as the work is
completed. Usnless an agreemeit is'made in witing or Applicable Law requircs interest 10 be paid on such
Miscelianeous Proceeds, Lender shall not be required to pay Borrower any inferést or earnings on such
Miscellaneous Proceeds. If the resiofation or repair is not economically feasible or Lénders security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by (his Security Instrument,

~whether or not then due, with tha excess. if any, paid to Borrower. Such Miscellanecus Proceeds shall be

applied in the order provided for in Section 2. i
In the event of a tota} taking. destsuction, or loss in value of the Property, the Miscellaneous

<

Proceeds shall be applied to the sums secured by this Sec'g.rilyiins!rumenl, whether or not then due, with

the excessyif any. paid {o Borrower. -

In the event of a partial taking, des(iu’t(ibn, or loss in valué of the Property in wﬁich the fair market

value of the Properly immediately before the partial taking, destruction, or loss in Value is equal to or

giealer than the amount of the sums Secured by this Security Instrument immediately before the partial --
taking. destruction, or loss in value, unléss Borrower and Lénder otherwise agree in wriling;. the suras -

secured by this Securify Instrument shall be reduced by the amount of the Miscellancous Proceeds
muliiplied by the following fraction: (2) the total amount of the sums secured immediately before the
pariial taking. destruction, or loss in value divided by (b} the fair market value of the Property
immediately before the partial taking, destruciion. or loss in value. Any balakice sball be paid to Borrower.

In the event of a partial taking. desfruction, or loss in value of the Property in which the fair market -

value of the Froperty immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immédiately before the pariial taking, destruction; or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums aré then due. = ) .

If the Property is abandoned by Borrower, or if, after notice by Lender {0 Borrower that the

Opposing Party (as defined in the next sentence) offers to make an award to setlle a claim for damages, .
. Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized

to collect and apply the Miscellaneous Proceeds either o resioration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then die. "Opposing Farty” means the third party

that owes Borrower Miscellaneous Proceeds o the parly agaiast whom Borrewer has 2 right of action in
regard to Miscellaneous Proceeds. nl :
N
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i ) . Botrower shall be tn default if any aciion o

Lender’s judgment, could reselt in forfeiture of ine Pro;

N
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r proceeding, whether civil or criminal, is begun that, in
perty or other material impairmént of L endet’s

: - I interest in the Property or rights unde¢ this Security Instcument. Borrowér can cure such 2 defauli and, if
) B o i

are hereby assigned and shall be paid to Lender.
All Miscellaneous: Proceeds that 2re pot 2
applied in the order provided for in Section 2.

payment or medificalion of amortization of the su

to Borrower er any Successor ir Interest of Borrower shall nof o
_ or any Successors in Interest of Borrower. Lender shail not be r
e T T any Successor in Interest- of Borrower or io refis

2mortization of the sums secured by this Security

Borrower or any Successors in Interest of Boirow

. R - remedy including. without limitation, Lender’s

DL . . Successors in Interest of Borrower of in amounts
st : - preclude the exercise of any right or remedy.

and agrees that Borzower's obligations and fiability shalt be joint and several. However, any Borrower who

Y ’ Secuiily Instrument only to morigage, grant and

i make any accommodations with regard to the (e
€a-signet’s consent. B

Subject 1o the provisions” of Section 18,
Borrower's obligations undé

12. Borrower Not Released; Forbearance Bjr Lender Not a Waiver.

co-signs this Security Instrument but does not execute the

. Teinstate as provided in Section 19, by causing the action or proceeding to be
issed with a ruling that, in Lender's judgment, precludes forfeitur

impairment of Lender’s interest i the Property or rights urder (5
any award or claim for damages thal are atiributable to the impairr

¢ of the Propeity or other material
is Security Instrument. Thelproceeds of
nent of Lender's intesest in the Propeity

pplied to restoration or repair of the Progerty shail be

- Extension of the time for
ms securcd by this Securily Instrument granted by Lender
perate (o release the liability of Borrower
equited lo commenice proceedings agaiast -
i5¢ Lo extend time for payment or ‘otherwise modify
Instrument by reason of any démand made by the original
er. Any forbearance by Lender in exercising any right or
2cceptance of payments from third persons, entities or
less than the amount then due, shall not be a waiver of or

i
=. 13. Joint and Several Liability; Co-signers; Successors and Aéigns Béund. Berrower covenants }
|

Note (2 “co-signer™): @) is co-signing this
convey the co-signer’s interest in the’ Properly under the

terms of this Security Instrument; (b) is niot peesonally obligated to pay the sums_secured by this Security ~
Instrument; ard (c) agrees that Lender and any other Borrow

€r can agree to extend, modify, forbear or
ms of this Security Instrument or the Note without the

any Successor in Interest of Borrower who assumes

r this Security Instrument in writing, and is approved by Lerder, shall obain

all of Borrower's rights and benefits under this Secyrity Instrument. Borrower shall not be released from

Borrower’s obligations and liability urder this Securi

writing.' The covenants and agreements of this

ty Instrument unless Lender agrees to such release in
Security Instrument shall bind {except as provided in

Section 20) and benefit the successors and assigns of Lende.

4. Loan Charges. Lender may charge Borrower fees for services pérformed In connection with

Bomower's default, for the purpose of protecting Lender’s interest in the Property and rights under this

Security Instrument, including, but not limited to, attorneys® fees; propert

_— In regard to ainy other fees, the absence of express authority in this Security Instrument to ¢
’ - fee to Borrower shall nof be coastrued as a prohibition on the chasging of such fee.

fees that are expressly prohibited by this Security

. : s If the Loan js subject to a law which sets maximum
: . - that the interesi or cther loan chaiges collected or {0 be
= ’ ) permitted limits, then: (2) any such loan chirge shali
‘ ) : charge to the permitted limil; and (b) any sums already

limits will be refunded to Borrower. Lender m

I of such overcharge.

- must be In writing. Any notice o Borrower in co

QaAMA) {0012)  106a10wz.2001a

= have been given to Borrower when mailed by first class mail or
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ly inspection and valuatior: fees.
; harge a specific
Lender may not charge
Instument or by Applicable Law. = -
loan charges, and that law is finally interpreted so
‘collected in connection with the Loan exceed the -
be reduced by the amount necessary to reduce the
collected from Borrower which exceeded permitted

ay chioose (o make this refund by reducing the principal
o owed under the Note or by making a direct payment {o Borreiver. If a refund

‘ : - reduction will be treated as a partial prepayment without
prepayment charge is provided for under the Note). Borrower's acee
direct payment to Borrower wilt constiiute a waiver of any right of act

1 reduces principal, the
any prepayment charge (whether or not a
plance of any such refund made by
ion Borrower might have arising out

] . " 15. Notices. All notices given by Bgorrowér or Leader in conn

f ection with this Security Instrument
nueclion with this Security Instrument shall be deemed fo
when actually delivered to Borrower's
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notice address if sent by other means. Notice to any one Borrower shall constitute notice 1o all Borrowers

unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice 2ddress by notice to Lender. Borrower shall promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's
change of address, thén Borrower shall only report a change of addrzss through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it 6f by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any netice in
connection with this Security Insitument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requiremeni will satisfy the corresponding requirement under this Security
Instrument. : ’ :

16. Governing Law; Sevérability; Rules of Coastruction. This Security Instrument shall be -
governed by federal law and the law of the jurisdiction in which the Property is located! All rights and-
obligations contained in this Security Instrument are subject o 2oy fequirements and limitations of -

Applicable Lav.. Applicable Law might explicitly or impliciily allow the parties {o agree by contract or it

might be sileat, but such silence shall rot be censtrued as a prohibition against agreemeni by conlfrazt. In -

the event that any provision or clause of this Seeurity Instrumert or the Nofe conflicts with Applicable
Law, such conflict shalf not affect other provisions of this Securily Instrument or the Note whick can be
given effect without the conflicting provision. o .

As used in this Security Instrument: fa) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa: and {c) the word "may™ gives sole discretion without 2ny obligation to
take any action. ~ R . oo , . . o

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beaeficial Interest in Borrower. As used in this Section 18,

“Intérest in the Property™ means any legal or beneficial interest in the Property, including, but no} limited.

to, thos€ beneficial interests (ransferred in a bond for deed, contract for deed, indtallment sales contract of
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferced {or if Borrower

is not a natural person and a beneficial inlerest in Borrower is sold or transferred} withous Leandes’s prior

wrilten consenl, Lender may require immediate payment in full of afi sums secured by this Securify -
Instrumeri. Hawever, 'this option shall not be exercised by Lender if such exercise is prohibited by

Applicable Law. R - K - - _
If Lender exercises this option, Lender shall give Borrowsér Sotice of acceleration. The notice shall

provide a period of not less than 30 days from the date the noticé is given in accordance with Section 15

within which Borrower must pay il sums secared by:. this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender imay invoke any remedies permitied by this
Security Instrument without furiher notice or demand on Borrower. .- . :

19. Borrower's Right to Reinstate Afler Acceleration. If Borrower meels certain corditions,

Borrower shall have the right to have enforcément of this Security Instrument_discoatinued at any. time .
prior lo the eariiest of: (a) five days before sale of the Property pursuant (o any power of salé’contained in

this Security Instrument; (b} such other period as Applicable Law might specify for the fermination of
Borrower's right“to reinstate; or (¢} entry of a judgment enforcing this Security  Instrtument. Those
conditions are that Borrower: {2) pays Lender 2ll sums which then would be due under this Securily
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c} pays all expenses incurred in enforcing this Security Instrument, including, but not limited
{0, reasonable attorneys' fees, property inspection arid valuation fees, and other fees incurred for the

purpose of protecting Lender’s interest in the Property and rights under this Security lustrument; and (d)

takes such action as Lender wnay reasonably require 10" assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrewer's obligation fo pay the sums secured by this Security
Instrument, shail continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (2} cash; () money order; (c)

4
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" the Note (together with this Security Instrument) car

centified check, bank check, treasuser's check or cashier's check,
an jnstitution whose deposits are insured by 2 federal agency

Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured Lereby
shall reinain fully effective as if no acceleration had oceurred. However, this fight to reinstate shall not
apply in the case of acceleration under Section 18. .

20. Sale of Note; Change of Loan’ Ser vicer; Moticé of Grievance,

provided any such check is drawn upoﬁ
. instrumentality or entily; or {d) Eléctronic

be sold one or more times withoul prior notize to
Borrower. A sale might result in a change in the eatily (known as the "Loan Servicer”) that collecis
Periodic Payments due under the Note and this Securit
seevicing obligations under- the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loar Servicer unrelated to a sale of the Note. If there is a change of the Lozn
Servicer, Borrowt¥ will be given \\'rit(en‘niqlice' of the thange which will stale the name and-address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with 2 notice of transfes of servicing.-If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer othef than the purchaser of the Note, the morigage loan senicing cbligations
to Borrower Will remain with the Loan Sén'ice; or be fransferied 10 a successo
assumed by the Note purchaser unless otherwise provided by the Note purchaser. :

Neither Borcowei nor Lender may commence. join; or be j
individual litigant or the member of 2 ‘class) that arises from

! ! the oiher party’s-actions pursuant to this
Security instrument or that alleges that the oiher party kas breached any provision of, or any duly owed by
reason of, this Security Instrument, uniil such Borrower ot Lender has nolified the other party (with such

notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the

other parly hereto a reasonable_period after the giving of such folice to lake corfective action. If -

Applicable Law provides a fime period which must elapse before certain actién can be tzken, that time
period wiil be deemed 16 be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleraticn given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunily tg fake corrective
action provisions of this Section 20. - . ' .

' 21. Hazardous Substances. As used in this Section 21 (3) "Hazardous Substances™ are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environimental Law and the
following substances: gasoline, kerosene, other Mammabl

e or toxic petroleum products, toxic pesticides
and herbicides, vofatilz solvents, materials containing ashestos or formaldehyde, and fFadicactive materials;

(b) “Environmental Law™ means federa! Iaws and laws of the jurisdiction where the Propeily is located that
relate (o health. safety or environmental protection; ()
action, remedial action, or removal action, as defined in
Condition®

ineans a condition that can cause, contribute ts, or othérwise trigger an Environmental
Cleanup. ’ -

Borrower shall hol_ cause or permif the presence, use, disposal, storage, 01: release of anj' Hazardous

Substances, or threaten (o release any Hazardous Substances, on or in ihe Property. Borrower shall not do,

nor allow anyone else {o do. anything affecting the Property (a) that is in violaiion of any Enviroamental
Law, (b) which creates an Environmenial Condition, or (c) which, due to the presence, use, of release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
w0 sentences shall not apply to the preseace, use, or storage on the Property of small quantities of
Hazardous Substances thal are generally recognized to be appropriste to normal residential uses and to
maintenance of the Property (including, but not limited fo, hazardous substances in consu:ner products).

Bosrower shall prompdy give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party iavolving the Property and any
Hazardouss Substance or Environmental Law of which Borrow

er has acteal knowledge, (b) any
Environmenta! Condition, including but not limited 1o, any spilling, leaking. discharge, release or threat of

' c
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release of any Hazardous Substance, and (¢) any condition caused b); the presence, use or release of a
Hazardous Substance which adversely affects th

e value of the Property. If Bortower learns, or is notified
by any governmental or regulatory authority, or any-privaté party, that any removal or other remediation
of any Hazardous Substance affecting the Property is recessary, Borrewer shall promptly take all necessary
remedizl actions in accordance with Favironmental Law. Nothing herein shall cceate any obligation on
Lender for an Fnvironmental Cieanup. ] T N

. NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

- 22. Acceleration; Remedies. Lender shall give notice to Berrower prior to acceleration following
Borrower's breach of any covenanl or agreement in this ‘Securily Instrumeént (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). ‘The nodice shall specify: (a)
the defaul; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the'notice is given to Borrower, by which the defaull must be cured; and (d) that failure to cure the
default on or before the dale specified in the nctice may result in acceleration of the sunis secured by -
this Secvrity Instrement and sale of the Propérty at pu
the future. The aotice shall further inform Borrower of the right 1o reinstate after accclerdtiqn, the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower

to acceleration and sale,” and any other matters required 10 be included in the notice by Applicable

Law. If the default is not cured oa or before the date specified in the not
may require immediaté payment in full 6f all sums secured by this
further demand and may invoke the power of sale and/or any
Applicable Law. Lender shall be eatitled to collect all expenses incu
provided in this Section 22, including, but not limited to, reasonable
evidence. < . :

ice, Lender at its option,
Security Instrunicat without
other remedics permitted by
rred in pursuing the remedies
attorneys' fees and costs of title

If Lender invokes the power: of sale, Lender shall give written notice to_'Truﬁee' of thé
occurrence of an event of default and of Lender's election 16 cause the Property to be sold. Trustee
and Leader shall take such action regarding notice of sale and shall give such Tiotices to Borrower
and to other persons as Applicable Law may require. After the time required by Applicable Eaw and
afler publication of the notice of sale, Trrqstec, without demand on Borrower, shall szif the Property
at public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and i any order Trustee détermines. Trustec may posipone sale
of the Property for a period or periods permitted by Applicable Law by public announcement at the
time and place fixed in the notice of sale. Lender or its designee may purchase the Property at any
sale. . S ‘o B

Trustee shall deliver to thé purchaser Trustee's deed conveying the Property withoul any
covenant or warranty, ¢xpressed or implied. Theé recitals in the Trustee's deed shall be prima facie
cvidence of the truth of the statements made therein, Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but,ﬁo@ limited to, reasonable Trustee's
and attorneys fees; (b) to all sums secured by this Security InElrument; and (¢} any excess (o the
person of persons legally entitled to it or to the clerk of the superior court of the county in which the
sale took place. : N P :

23. Reconveyance. Upen payment of all sums secured by this Security Instrument, Lender shall
request Trustee to réconvey the Property and shalt surrender this Security Instrument and all notes
evidencing debt secured by this Secarity Instrumerl fo Trustee, Trustee shall reconvey the Property
without warranly to the person of persons legally entitled to it. Such person or persons shall pay any
recordation costs and the Trustee’s fee for preparing thé reconveyance.

24. Substitute Trustee. It accordance with Applicable Law,
a successes (nustee Lo any Trustee appointed hereunder who has ¢
Property, the successor trustee shall succeed (o al
herein and by Applicable Law.

-Lender may from time to time appdint
eased to 2¢f. Without conveyance of the
i the ttle, power and duties conferred upon Trustee

or_
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25. Use of Property. The Property is not used principally for agricultural purposes.

26. Attorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs in
any zction or proceeding to construe or enforce any tesm of this Security Instrument. The term “attorneys"
fees,” whenever used in this Security Instrument, shall include without limnitation attorneys’ fees incurred ~
by Leaderin any bankruptc) proceeding or on appeal.

ORAL AGREEMENTb OR ORAL COMMITMENTS TO:-LOAN MONEY, EXTEND
* CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF ‘A DEBT ARE
NOT ENFO_P.CEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW. Borrower accepls and agrees to lhe lerms and covenanis comamed in this
Security Instrument and in any Rider exicuted by Borrower and recorded with it.

\Witnesses: - C m@
: / (Seal)

CHARLES E KITCHIN, JR -Borrower

37476814 - /°C
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STATE OF WASHINGTON = . } .
Countyef ‘AL \@LT\" )

On (his day personally appeared befors me  CHARLES E. KITCHIN, JR AND LORI W.
KITCHIR

to me known to be the individual(s) dascribed in and who executed the within and forégoing instrument,

and acknowledged that-tref sf‘ signed the same as higheet\ﬁdirfree and voluntary act and deed, for the
uses and purposes therein mentioned.

! - N2
GIVEN under my hand and official seal this 7)“' (‘l day Orj_‘ﬂ”jd{él‘ ;«’LL) =

Ol

Notary Public in and for‘tzzle of Washington, residing at
Ao d )

My Appointment Expires on ;O 2S5CS

C‘K— 37476814 /PC
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o N : : , DESCRIPTION: ' S , a S
J . ' . ’ A track of land in the Southeast Quafter of the Northwést'Quarter of =
- . . : Section 3, Township 3 North, Range 10 East of the Willamette Meridian, in i

the County of Skamania. State of Washingtecn, described as follows:

B i ) - " Beginning at the center line of said Section 3; thences Horth 01°36°'GS" .
- - 7 : Hest, 179.96 feet to the TRUE POINT OF BEGINNIKG; thence Horth 01°936'36" -
: - West, 221.91 feet to the Northeast corner of the parcel; thence South -
; ; 87°47°'57" West, 52.32 feet to an iron rod in the fence line; thence South .
: 87947°'57" ®West, 243.56 féetr along the fence iine to an ircn rod; thence :
South 10°11743* West, 250.05 feet along the felice to an iron rod; thence
. North 81°19+'10" East, 72.07 feet to an iron red; thesnce North-84°11°50"
Tast, 200.79 feet to an iron rod; thence North 34°11'39" Zast, 8§5.07 feec -
to the TRUE POINT CF BEGINNIXNG. i ’
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PACIFIC REPUBLIC MORTGAGE CORFORATION
A CALIFORNIA CORPORATION . . ] “(the ' . - -
_"Leader”} of the same datz and covering the Property. described in the Secusity Instrument and located at: : - .
7032 LITTLE BUCK CREEK ROAD, WHITE SALMON, WA 98672
[Property Address)
14 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security : L. A \
Instrument, Borrower and Lender furiher covenant and agree as follows: S

1
i
1
1
'

soc w287 vac: 53

A —"

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 14 FAMILY RIDERis made this  18th  dayof Juilf 2003 :
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Deed (the “Security Instrument”} of the same date givea by the undérsigned (the "Bormower™) to
secure Borrowér's Note to .

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition fo e ST
the Property described in the Security Instrument, the following items now or hereafter altached to the
Property to the extent they are fixtures are added to the Property description, and shall also constitute the : . _
Property covered by the Security Instrumert: building materials, appliances and goods of every nature '
whatsoever now or Lereafter located in, on, or used, or infended to be used in connection wilh the
Property. including. but not limited to, those for the purposes of supplying or| distributing heating,
cooling. electricity. gas, water, air and light, fire prevention and extinguishing apparatus, security and | : .
access conirol apparatus, plumbing. bath tubs, wafer heaters, wafer closets, sinks, ranges, stoves, Lo <
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, slorm doors, screens, =
blinds, shades, curtains and curtain rods, attached mirrors, cabinels, paneling and attached floor coverings, )
all of which, including replacements and additions thereta, shall be deemed (o be and remain a part of the
Peoperty covered by the Security Insirument. All 6f the foregoing (ogether with the Propertly described in
the Security Instrument {or the leasehold estate if the Security Instrument is on a teasehold) are referred to
in this 1-4 Family Rider and the Security fnstrument as the "Propeity.” G (/

MULTISTATE - 4 FAMRLY RDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ' initats: Q‘?ﬁ L . o
Page 1 0of 4 3170 1/01 ) -
@)5575{ {0008) VMP MORTGAGE FORMS - (800)521-7291 37476814 PC -

LT
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower skall not seck, agree (0 or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing fo the
change. Borrower shall comply with all laws, ordinances, regulations and reguirements of any
governmental body appticable to the Property.

C. SUBORDINATE LIENS. Except as permilted by federal law, Borrower shall not alloss any lien

inferior to the Security Instrument to be perfected against the Properly without Lender’s prior wiitten
permission.

D. RENT LOSS INSURANCE. Borsouer shall maintain insurance against rent Ioss in addition to
the other kazards for wkich insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deieted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Properly is deleted.

,G. ASSIGH'MENT ‘OF LEASES. Upon Lender's requesl after default, Borrower shall assign to
Lender all leases of the Properly and all security deposits made in connection with leases of the Property.
'Upon the assignment, Lender shall have the right to modify, extend or terminale the existing leases and (0

‘execute new leases, in Lender's sole diseretion. As used in this paragraph G, the word ~lease™ shali mean
“sublease” if the Security Instrument is on a leasehold.

. ) i - - - N R : .
H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.

Borrower absolutely and unconditiopzlly assigns and transfers to Lender -all the reats and revenues
("Reals") of the Property, regardless of 1o whom the Rents of the Property are payable. Borrawer
autherizes Lender or Lender’s agents to collect the Rents, and agrees that each tepant of the Propéity shall
pay the Rents to Leader or Lender’s agents. However, Borrower shall receive the Renfs tntil: (i} Eender
has given Borrower nolice of default pursuant to Section 22 of the Security Instrument, and (ii) Lender has
given rotice {o the tenani(s} that the Renls are fo be paid to Lender or Lerder's agent. This assignment of
Rents constitutes an absolute assignment and rot an assignment for additional security only. e

If Lender gives notice of default to Borrower: (i) all Renls received by Bosrower shall be keld by
Borrower as trustee for the benefit of Lender only, to be applied to the sums sccured oy the Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii)

(U =g
Initials: 4 2/(
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L o T Borrower agrees that each tenant of the Pioperty shall pay all Rents due and unpaid 15 Lerder or Lender's
C ' . T “agents upon Lender's wrilten demand (o the tepant; (iv) unless applicable law provides otherwise, all Benis
. " collected by Lender or Lender’s agenis shalt be applied first to the cosss of taking control of and managing
the Properly and coliecting: the Reants, including. bui not limited to, allorney’s fees. receiver's fees, . - L
premiums on receiver's bonds, repdir and mainfenance costs, insurance premiums, taxes; assessments and S : . :
. cther charges on the Property, and then to the sums secured by the Security Instrument; {v) Lender,
. - ' Lerder’s agents or any judicially appointed receiver shall be liable to account for only those Rents aclualiy o :
) ; : teceived: and (vi) Lender shall be entitled to have 2 receiver appoirted (o take possession of and manage ' :
- the Property and collect the Rents and profits derived from (he Properiy without any showing as to the R
S T . inadequacy of the Property as security. - ' : . : : P
: L - If the Reats of the Preperty are ot sufficient le cover the costs of taking control of and maraging the o o
‘ ) S ’ Property and of collecting the Rents any funds expended by Lender for such purposes shall become o : '
] ' o indebtedness of Borrower to Lender secured by the Security Instrument pursuant 1o Section 9. - - - )
S ’ ) Borrower represents and warranis that Borrower has riot executed any prior assignment of the Rents : L
. . : and has not performed, 2nd will not perform, any act that yould prevent Lender from exercising its rights s el \
he under this paragragh. - . ’ . - : <
Lender. o¢ Lender’s agents or a Judicially appoinied receiver, shall not be required to enter upon, - - . B
take control of or maintain the Froperty before or after giving notice of defauli ‘to Borrower. Howéver, : ;
o . : Lender, or Lender's agents or a judicialiy appointed receiver, may do so at any time viben a default occurs. N -
L ' : ) Any application of Renis shall not cure or waive any default or invaiidate any other right or remedy of

Lender. This assignment of Rents of the Peoperiy shall tesminate when a!l the sums secured by the Security L d
Instrument are paid in full. :

PR

I. CROSS-DEFAULT PROYISION. Borrower's default or breach under any aicle or agreement in

which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke ;ny of
“he remedies permitied by #he Security Instrument. :

e - Initials: A .
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BY SIGNING BELOW., Borrower accepts and agrees 10 the terms and provisions contained in this
1-1 Family Rider. - . :

‘BO(YO“EI’

BN P
CHARLES £ XITCHIN, JRY, ORI KITCHIN [
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