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S S 7 DEED OF TRUST
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g’ - . . DEFINITIONS ' ' - T T
T ' Words used in multple sections of this docunent are defined Below and other words are defined in ) ) '
D7 - = Seviions 3, 11,13, 18, 20 and 21 Certain rules regarding the ussge of words used in this document are
LT S also provided in Section 16, o I .
. ) (A) “Security Instrument” means this docunwent, which is dated July 17th, 2003 - > o
- i together with ali Riders to this document. ) - -
= ) . : (B) "Borrower™ iz Patrick ¥ Price, a married man

Borrower is the trustor under this Security Instrument.
{C) "Lender” is Union Federal Bank of Indianapolis
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Leaderisa Fedeval Savings Bank
organized and existing under die taws of the United Srates
Lerder's addréss is 7500 w. Jefferson

Lender is the beneficiary under this Sevurity Instrunwene.
(D) "Trustee™ is David Fennell . Atrorney

(E) "Note" means the promissory note signed by Borrower and dated Jul ¥ 1%ch, 2002
The Note suates ihat Borrower owes Lender  Crie Hundred Twenty

Tws Thousand Cne
Hurdred Hinety Eighc and 00/109

Dollars
(US.§ 122,155.0¢C 7) plus interest. Borrowed has promised to pay thixdebt in regular Periodic
Paymer.s nd 10 pay the debt in full not later than Avgust 1sc, 2032 .

() “Property” means e propeny that is described below under the beading "Transfer of Rights in the
Property.” - i '
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayniis chazges and late charges
due under the Note, 2nd all sums due under this Sevurity Instrunent, plus interest.

(H) "Ridérs” means all Riders 1o this Sevurity Instrument that are executed by Borrower. The ollowing
Riders are o be exevured by Borrower [chevk bux as applicable]: ,

L] Adjustable Rate Rider ] éOIlldOIllilllel‘l Rider [ 1 8econd Home Rider
j P
Balloon Rider L1 Planned Unit Development Rider L] 129 Family Rider
VA Rider [ _J Biweekiy Payment Rides {_1otens) Ispecifyl

() "Applicable Law™ means all conirolling applivable federa), state and local statutes,
ordinances and admninistrative rules and orders
non-appzalable judicial opinions. =
(J) "Community Association Dues, Fees, and Assessments” imcans all dues, fees, asse
charges that are imposed on_Bormrower or the Properiy by a
association or similar organization. o )
(K) "Electronic Funds Transfer™ means any transfer of funds, oth-
check, drafi, or sinitlar paper ustrunent, which is initiated through an electrenic terminal, telephenic
instrument. computer, of mag petic 1ape 0 as 1o order, instnece, or authorize a financial instituiion to debit
or credit an accouni. Such term ikludes, but is poi limited (o, point-of-sale transfers, automated teller
mahine uUansactions, wansfers initiated by telephore. wire transfers, and auvtonuted cleaninghouse
transfers. '
(L) "Escrow Hems™ nxans those tiems that are desclibcd in Section 3.

1) "Miscellaneous Proceeds™ nxans any conypensation, settlement, award of damages, o1 proceeds paid
by any tiird party (otker than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to0, or destruction of. the Propenty: (i1} condemnation orl other taking of all or an); part of the
Property; (iii) conveyance in lieu of condemnation: or (iv) misrébresentations of,
valee and’or condition of the Property.

(N) "Mortgage Insurance” neans
the Loan.

(0) "Periodic Payment™ means the regularly scheduled amount du
Note, plus (i} any amounts under Section 3 of this Security Instrument.
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(P) "RESPA" means the Real Estate Seuleniient Provedures A<t (12 U.S.C. Section 2661 et seq.) and its

implementing regulstion, Regulation X (24 C.F.R. Pant 3500), as they might be amerded from tine to

time, or any additional or successor legistation or regulation that governs the sasne subject nutter. As used -

in this Security Instrumerit, "RESPA™ refers 1o all requiteneiis and resurictions gt are imposed in regard
to 2 "federally related morgage loan™even if the Loan does et qualify as a “federally related noregage
loan™ under RESPA. . " .

(Q) "Successor in Interest of Borrower™ means any party ehat has taken title w the Propenty, whether or
not that party hus assunmed Borrower's obligations under the Note and’or this Sevurity Instruienr. -

TRANSFER OF RIGHTS IN THE PROPERTY -

This Sevurity Instrument secures to Lender: (i) the repayment of she Laan, and all renew als, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants ard agreenknts undér this
Security Instrument and the Note. For this purpose, Borrower irrevecably grants and conveys o
Trustee, in  trust, with power of sale, the following dzscribed property  located  in  the

[Type of Revording JurisdiGon) [Name of Recording furidiction)

X TRACT OF LAND IN THE HORTHAEST QUARTER OF THE SOUTHEAST QUARTER OF
SECTION 36, TOWNSHIP 3 NORTH, RANGE 7 EAST OF THE WILLAMETTE MERIDIAN,
IN THE COUTY OF SKAMANIA, STATE OF WASHINGTON DESCRIBED AS FOLLOWS:
BEGINNIKG AT THE MORTHWEST CORNER OF LOT 1}, BLOCK 1 THE SUBDIVISION OF
LOT 8 OF STEVENSON PARK ADDITION: THENCE HORTH 63 DEGREES 50 * WEST
58.7 FEET; THENCE SCUTH 02 DEGREES 20° EAST 157 FEET TO INTERSECTION
WITH THE NORTH " LINE GF THE KANAKA CREEK CUTOFF ROAD; THENCE FASTERLY
ALONG THE NORTHERLY LINE OF THE RALD EOAD TO THE SOUTHWEST CCRNER OF
THE SAID LOT 1; THENCE -NORTH ALONG THE WEST LINE OF THE SAID LOT 1 TO
THE POINT OF BEGIKNIKG. - ALSO LOT 1 BLOCK 1 OF THE SUBDIVISICH OF LOT 3
STEVENSON PARK ADDITION ACCORDING TO THE RECORDED PLAT THEREQFE,
RECORDED IN BOOK "A*OF PLATS, ' PAGE 70 IN THE COUHTY OF SKAMANIA, STATE
CF WASHINGTCN. EXCEPTING THAT PORTION COMNVEYED TO SKAMANIA COUNTY BRY
INSTRUMENT RECORDED 1M BOOH S7, PAGE 286, SFAMANIA COUNTY DEED RECORDS.

Parcel 1D Number:03-07 -36-2-4- ¢300-00 which currently has the address of

{Stret]

Stevenson [C%} , Washington 98548 {Zio Code]

{"Property Add ress™):

TOGETHER WITH all the improvenknts now or hereafter erected o the property, and all
easements, appurtenaies, and fixtures pow or hereafier a pant of the properiy. All replacements and
additions shall also be coversd by this Security Instrunxent. All of the foregoing is referred to in this
Security [nstrument as the “Property.™ . - - :

BOREBOWER COYENANTS that Borrower is lawfully seiséd of the estate hereby conveyed 2nd has
the right to grant and convey the Properiy and (hat the Property is unencumbered, except for encumbrances
of record. Boriower warrants and will dafend generally the dtle to the Property against all claims and
demands, subject to any encumbrances of revord.

THIS SECURITY INSTRUMENT combines uniform covemants for natiomal use and non-uniform
covenanis with iimited varations by jurisdiction to constituie a uriform security instrument coveriag real

property.
A
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UXIFORM COVENANTS. Boreower and Lender covernant and agree as follows:

. ’a;\xilen’{ of Principal, [nterest, Escrow Qtems, Prepayment Chargés. and Late Cﬁargcs.'
Borrower shall piy when due the prinvipal of, and interest on, the debt evideced by the Note and any

- prepayment charges and late charges due under the Note. Borrower shall atsy pay funds for Escrow liems
pursuant to Section 3. Payments due under the Note and this Sevurity Instrument shsll be nude in U:S.-

corrency. However, if any check or other instrument reveived by Lender as payment under the Note or this
Security Instruncat is returned to Lender unpaid, Lender nuy requirg that any or all subsequent paymeats
due under the Nete and this Security frstrumet be made in oie or awre of the following forms, as
selected by Lemder: (a) cash; (b) ioney order; (v) certified check, bank check, treasurer’s check or
cashier’s check, provided any such chevk i3 drawn epon an iustitution whose ideposits are insured by a
federal agemy, instrumentality, or entity: of (d} Electronic Furds Transfer. .

Payments are deenred reveived by Lender when received at the ltocation desiginated in the Note or/at

such other location as muy be designuted by Lender in accordance with the notice provisions.in Section 15.
Lender nuay return any payment of partial payment if the payment or partial payments are insufficieal (o

bring the Loan current. Lender nuy accept any paynent or partial payment insufficient to being the Loan
current, without waiver of any rights hereunder or prejudice to its 'ri;ghts: 10 refuse such payment or partial
paynrats in the futwre, but Lender is not obligated to apply such payménts at th: time such payments are
accepted. ¥ each Feriodic Paymeent is zpplied. as of fits scheduled due date, then Lender nead 1ot pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes psymem to bring
the Loan curreat. If Borrower does mot do so within a reasonable period of time, Lender shall either apply
such funds or return thein to Borrower_ If st applied earlier, such funds will be applied to the cutstanding
principal balance undér the Note immedistely prior o foreclosure: No offset 6r-claiin which Borrower
night have now or ir the future against Lender shall relieve Borrower fiom making payments due under
the Note and this Security Instrument or petforaing the covenants and agreements secured by this Security
Instruinent: - . . T g ) .
2. Application of Pavments or Proceeds. Except as otherwise described in this Section 2, all
payinents acvepted and iapblisd by Ledder shall be applied in the following order of'primity: (a) interest
due under the Note; (b) principai due under thie Note; {c) amounts duz under Section 3. Such payments
shall be applied to each Periodic Paynrat in the order in which it became due. Any renzining amounts
shall be applied first to Tate charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Nofe. - . :
_If Lender receives a payment from Borrower for a delinquent Periodic Paynment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment.and
the late charge. If more than one Periodic Pa3 et is outstanding, Leuder may apply any payment received
from Borrowss to the repayment of the Periodic Payments if, and to the extent that, each payent can be
paid in fall- To the extent that any CXCUSs exists after the payment isapplied to the full payment of one or
mos > Perlodic Payments, such excess may be appliad to any late charges due. Voluntary prepayments shall
be applizd first to any prepayment charges and then as described in the Note.

Any application of payments, infurance proceeds, of Miscellaneous Proceeds to pnnupal dus under

the Note shall not extend or pestpone the due date, or change the amount, of thé Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Noie, unil the Note is paid io full,a sum (the "Funds?) to provide for payment of amounts due
for: (@) taxes and assessments and other irems which can attain priority ever this Security Instruaent as a
licn or encumbrance on the Properiy; (b) Ieasehold paynxnis or ground rents on the Propeity, if any; ()
premiuvms for any and all insurance fequired by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
liems.” At origination or at any fime during the werm of the Loan, Lender may require that Community
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i ) Asseciation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and ) c
. - assessoents shall be an Escrow ftem. Borrower shall promptly furnish to Lender all notices of ANoUnts Lo S :
s o be paid under this Section. Bortower shall puy Lender the Funds for Esciow Hems unless Lender waives
- T - Borrowei's obligativn to pay the Funds for any or all Exscrow lems. Lendzr may waive Borrower's
obligation o pay o Lender Funds for any or all Escrow Trems at any time. Ary such waiver may only be
in writing. T the évent of such waiver, Borrower shslf pay directly, when and where payable, the amounts
= ) . du2 for any Escrow items for which payment of Fends has been waived by Lender and, if Lender requires, - . R
: shall furnish to Lender receipts evidencing such payanént within such time period as Lender may require. - : B =
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deciied 1o - -
be a covenant and zgreenient contained in this Sevurity Instrument, s the phrase “eovenant and agrecment”
is'used in Section 9. If Borrewer is obligatéd o pay Escrow ltens direcdy, pursuant w a waiver, and
[ o . Borrewer faiis 10 pay the amount due for an Escrow [tem, Lender may exercise s rights under Section 9
. . - - : . and puy sikh athount and Borrower shalt then be obligated under Stion 9 to repay to Lender any such
amount. Lender nuy revoke the waiver as to any or all Escrow ftems at any tinke by 2 notice givea in . -
N . - awordance with Section 15 and, upon such revodation, Borrower shall pay to Lender all Funds, and in : i

such amounts, that are then fequired under this Section 3.
- Lender may, at any time, collect and hold Funds ini an amount (2) sufficient to pernut Lender to apply
' . o the Funds at the time ,sjix‘ciﬁed under RESPA, and (b) 101 to eaveed the nmaximum anwunt-a lender ean.
’ - : require under RESPA. Lender shall estimate the dmount of Funds dus on the busis of cuirent data and
: » reasomible estimartes of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law. - : . 1 . : :
. ) The Funds shall be heid in an instiutien whose ,,de{iosiLs are ingusred by a_federal agemy,
’ instrumentality, of entity (including Lender, if Lender is an institution whose deposits are so insured) or in . L
any Federal Home Loan Bank. Lender shall apply e Funds (o pay the Escrow [tems no Iater than the time ” ’ ;
spexified under RESPA. Lender shall sot charge Borrower for holding and applying the Funds, annually _ :
amlyzing the escrow account, or veriiying the Escrow lems, unless Lender pays Borrower interest on e e s
. - - ; " Furds and Applicable Law permits Lender to niake such a charge. Unless an agreement is made in writing . o T T ) "
P ! or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
- i . any interest or earnings on the Funds. Borrower and Leader can agree in writing, however, that intersst
o - B shall be paid on the Funds: Lender shalligive to Borrower, withous charge, an annual accounting of die R

S : - Funds as required by RESPA : : - : o
) If thete is a susplus of Funds beld in ssciow, as defined under RESPA, Lender shall-account to - ) ST
Borrower for the excess funds in accordance with RESPA. [If there isa shortage of Funds held in esciow, ' B
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay 1o
» e Lender the amoust necessary to nake up the shortage in accordance with RESPA, biit in no more than 12
T . . mofithly payments. If there is a deficienvy of Funds held in escrow, as defined under RESPA, Lender shall
E T ' o notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount fecessary to make
‘. up the deficiency in accordance with RESPA, but in no more than 12 monthly payments. : - . ’

: . Upon payment in full of all sums secured by this Security Instriment, Lender shall promptly refund ‘e . o

T - . to Borrower any Funds held by Lender. j . - )

o ) 4. Charges; Liens. Borrower shall pay all taxes, assexments, charges, fines, and impositions )

T o attributable (o the Propenty which can attain pricrity over this Security Instrument, leasehold payments or

s . grcund repts on the Property, if any, and Community Association Duss, Fees, and Assessnents, if any. To

- ) ; ihe extent that these items are Escrow Hems, Borrower shall pay them in the manner provided in Section 3.

\
\
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) Borrower shall prompuly discharge any lica whivh has priority over tiis Security Instrument unless
. e ) o _ Borroweq: (a) agrees in writing 1 the payuxnt of the obligation sevured by the fien ina nanner acceptable

to Lender, but only so tong as Borrower is pertoreing such agreement; (b) contests the lier in good faith : . ) e
. - ’ o i by, or defends against enforcement of the lien in, legal proceadings which in Lender’s opinion operate 4o - '
i . © preveii the enforcement of the lien while those proveedings are pending, but only until such proceedings
© N . ’ are comvluded; of (v) secuces from the holder of the tien 2n agreenxn satisfactory to Lender subordinating
- the Een to this Security Instrument, If Lander determines that any part of the Propeny is subject to a lien
N - T . - which ¢an atain priority over this Sevurity lnstrument, Lender nmay give Borrower a notice identifying the
- - ’ : licn. Within 10'days of the date on which that notive is given, Borrower shall satisfy the lien or take one or
more of the actions se¢ forth above in this Sevtion 4. - o
Lender nuy require Borrower to pay 2 one-tinke charge for a reat
‘ Teporting service used by Lender in connection with this Loan. . . : . . L
e : - _ 5. Property Insurance. Borrower shall keep l]»c/impro‘\'cmenls_ now existing or hereafter érevted on ) o . ’ R
e - the Property insured against loss by fire. hazards included within the term “euended coverage,” and any e E o
‘ other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurarce.
. - This insurance shall be neintained in the amounts (including deductible Tevels) aid for the periods that
T o . ) Lender requires. What Leiader requires pursuant to the preveding sentefes can chasge during the t2an of
. - o ~ the Loan. The insurance carrier providing the insurante shail be chosen by Borrower subject o Lender’s
g o . ' right w disspprove Borrower's choice, which sight shall not be exervised ufireasomably. Lender may
require Borrower 1o pay, in confiection with this Loan, either: (a) 2 ene-tink charge for flood zone e
oL ) deiermination, ceftification and tracking services: or (b) a onc time charge for Mlood zone determination -
o o ) : and centification services and subsequent charges each time TenEppings or similar changes occur whis :
T o ’ : - reasomably might affect sich determination ox certification. Borrower shall also be respornsible for the
’ . payment of any fees imposed by the Federal Erergency Management Agemy in connevtion with the
review of any flood zone determinstion fesuliing from an objection by Borrower. ) -

If Borrower fails to nuaintain any of the coverages desvribed above, Lender may obuain insurance -
coverage, at Lender’s option and Boirower's expense. Lender is under no obligation to purchase any
particular (vp= or amcunt of coverage. Thercfore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Propeny, or the contents of the Pioperty, against any risk,

N hazard or liabilicy and mighi provide greater or fesser ceverage than was previously in effect. Borrower
. ackmowledyes that the cost of the insurance coverage 5o obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbarsed by Lender under thic Section 5 shafl
bevome additional debt of Borrower secured by this Sevurity Instrument. These amounts shall bear interest
R . at the Note rate from the date of disbursement and shall be payable, with such interest. upon notice from
i : Lender to Borrower requesting payment, - <

All insurance palicies required by Lender and renewals of such policies shall be subject to Lender's : o
.. o ) . right to disapprove such polivies, shail include a standard mortgage clause, and shall name Lender as 7

A - morigagee and’or as an additional loss payee. Lender shall kave the right to hold the Pojigies,and rznewal

R 7 N T cerificates. If Lender requiress, Borrower shall prompily give to Lender all receipts of paid premiums and

. ) . ‘ ! renewzl notices. [f Borrower obtains any form of insurance Coverage, not otherwise required by Lender. - ST o
: for damage 10, or destruction of, the Propenty, such policy shail include a standard mongage clause and
shall rame Lender as morigagee and’or as an additional Joss payec. a .

In the event of loss, Borrower shall £ive prompt notice to the insurance carrier and Lender. Lender ' “ e
may make proof of loss if not made promptly by Borrower. Urless Lender and Borrower otherwiss agiee . S
in writing, any insurancg proczeds, whether or not the underlying insurance was required by Lender, shall -
i be applied to restoration or £epair of the Property, if the restoration or fepair is economically feasible and . 7
: Lendsr's secunity is not lessened. During such repair and restoration period, Lender shall have the right to

N S R U ln':liaTsj? : .
i S : @, SWAY (0012) o
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. . hold such insurance proceeds until Lender has had an epporturiiy 1o inspect such Property 1o ensure the
: : C work” has been vompleted 0" Lender's satisfaction, provided that such inspection shall be endenaken : - o e @
> L o C T -prompily. Lender nuy disburse proceeds for the repairs and restoration in a single paynxent or in a series o T L

. of progress payments as the work is vompleted. Unless an agreement is made in writing or Applicable Law - . . R
o o . - requires interest to be paid on such insurame proveeds, Lender shall not be required to pay Borrower any ’ . I .
‘1 o interest or eamings en suwch provecds. Fees for public adjusters, or other third parties, setsined by ‘ . -
) o Borrower shall not be paid out of the insurance proveeds and shall be she sole obligation of Borrower. If
the restoration or repair is not evonwmically feasible or Lender's savurity would be lessened, the irsurance . - oo o
proceeds shall be applied w the sums sevured by this Sevurity Instrument, whether or mog then due, with - - . LT
the excess, if any, paid 10 Borrower. Such insurairce proceeds shall be applied in the order providad for in : ) s
Section 2. . - .- : | ) )
If Borrower abandons the Property, Lender nuy file, negotiate ard settle any; available insurance - ) -
cliim and related mattérs. If Borrower does not respond within 30 days to a notice front Lender that the P - - .
= _indurance carrier has offered to settle a ¢laim, then Lender niay negotiate and settle the claim. ,"[h}: 30-dsy - - -
‘pcrio_d witl begin when the notice is given. In gither evént, or if Lender acquires the Piopésty under S - .
o Saution 22 or othenvize, Borrower hereby assigns to Lender (a) Borfower's rights to any insurance . . '
- proceeds in an amwunt not (6 exceed the amounts unpaid undzr the Note or this Security fnstrunient,; and = -
(b) any otler of Borrower's rights (other han the right © any refund of uncarned preminms paid by o
’ Borrower) under all insurance policies vovering ihe Propeity, insofar as such rights are applicable 1o the - T
g : : coverage of the Property. Leader may use the insurance Froceeds either 10 1epair or restore the Property or ) T ’ f
] to pay amounts unpaid under the Note or this Security [nstrument, whether or 1ot then dus. . o
R - 6. Occupancy. Bormower shall jOceupy, e¢stablish, and use the Property as Borrower’s principal : ) -
ST L residence within 60 days after the exccution of this Security Instrument and shall continue to occupy the ’ - ) ) ’ -
- : Property as Borrower's principal residence for at least one year afier the date of occupancy, unless Lender b
’ . otherwise agreds in writing, which consent shall not be unrea‘onably withheld, or unless extenuating o
R chicumstances exist which are beyend Borrower™s control. , ) o . o e
o } 7. Preservation, Maintenance and Protéction of the Property; Inspections. Borrower shall not o - T
’ _ U : o destroy, dainage or impair the Property, allow the Property 10 deteriorate or commit waste on the
) o : . Propeity. Whether or not Borrower is residing in the Property, Borrower shall nuaintain the Property ia - . .
order to prevent the Property from dateriorating or decreasing in valuz due o its condition. Unless it is T
detznmined pursuant to Section -5 that TEPAir O restoFation is not svonomically feasible, Borrower shall - - )
o promptly repair the Property if danaged 0 aveid further deterioration or damage. If insurancé or "
. B ‘condemimation proceeds are paid in connection with damage to, or the Gking of, the Piopary, Borrover
N - shall be responsible for repairing or restoring the Propenty only if Lender has relraséd proceeds for such
' purposes. Lendsr may disbusse proceeds for the repairs and restoration in a single payment or in a series of : .
Lo ' progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient - ; - ) o
to repair or restore the Property, Borower is not relieved of Borrgwer’s obligation for the completion of

RV G A

- such repair or restoration. . - . - e ) R
BN e, : Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
‘ B reasonable cause, Lender may inspect the interior of the improvemenis on the Property. Lend=r shall give

Borrower notice at the tine of or Prior to such an interior inspéction specifying such reasenable cause. : :
8. Borrovier’s Loan Application. Borrower shall be in default f, during the Loan application T T
S S precess, Botrower or any persons or entities acting at the direction of Borrower or with Borrower’s ) /4 -
e : knowledge or consent gave materially false, misleading, or inaccurate information of statements to Lender LT
. 7 _ for failed to provide Lepdst with matesial information) in conmection with the Loan. Material
representations include, but are not limited 10, representaiions eoncerning Bosrower’s occupancy of the
Property as Borrower’s pri ncipal residence.

T e
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enforcement of a lien which uay attain priority over this Sevurity Instrument or to enforce’ klaws or

e 9% o

2085520
9. Protection of Lender’s Interest in the P‘mperh and Rights Under this Security Instrument. if
(a\ Borrower fails o perfonn the vovenants and agreements contained in this Security !m(mmc‘n{. (b) thate
is a legal proceeding (hat might significamly affect Lender’s interess in the Property and’or rights under
this Sc\.um) Insttument (quh as a proveeding in ‘bankruptey, probate, for condemmnzstion or forfeiture, for

regulations), or (¢) Borrower has abaridoned the Property,-then Lender may do and pay for whatevér is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Sevurty
hotrument, invluding prosacting andor assessing the value of the Propenty, and securing and’or repuiring - -

the P.opcn) Lender's s actions can jnctude, but are not Timited w: (2) paying any sums <e\.urcd by alien ) .
which has priority over his Secuiity Instrument; “¢b) appearing in coun; avd {¢) -paying reasonable

altome)\ fees o protect its interest in the Property and’or rights under this Sevurity Instrument, including - . - . ’
its sevured position in a bankruptey proceeding. Sevuring the Pioperty includes. but is nof limited o, - _ R
entering the Property to nuke repairs, change locks, rcphw or board up doors and windows, drain water - ;
from pipes, eliminate building or other codc violations or dangerous conditions, and have utilities turned
onor eff. Although Lender nuy take action under this Saction 9, Lender does not have 16 do so and is pot 7
under any duty of obligation to do so. It is .mmfd that Lender incurs no liability fit not tzking any or all o
actions authorized under this Section 9. -

Any amounts disbursed by Lender undee this Sevtion 9 shall bevonie 1ddilioml debt of Borrower - 3
sevured by this Sevuriiy Instrement. These anwounts shall bear interest at the Note rate from the date of - '
disbursement and shaii be p.n'ablc with such interest, spon 1 notice from Lender 1o Borrox\ er requesting
payirnt. e -

If this Senml, Instrunient is on a leaschold, Borrowet shalt u)n*pl) lel all the prmmotL\ of the : -
fease. if Borm\\cr acquires fee title w0 the Property, Uic leasehold and the fcc title shall pot merge voless . - -
Lénder agrees t0 the merger in writing: -~ -

10. Mortgage Insurance. if Lender. n:qurrcd \long.uc Insurance as a crmdluon of nnlmg the Lo:m '
Borrower shall pay the premiums required o uniniin the Mortgage [nsurance in eftect. If, for any reason,
the Morzage Insurance coverage réquired by Leader ceasss {0 be available from the mortgage insurer that
prcuoml) provided such insurance and Borrower was required to make separately de\mmtc‘d payments - A
toward the premiums for Mongage Insurance, Borrower shall pay die prémiums reqmred to obtain . R
coverage substantially equivalent to tie Morfzage Insurance previcusly in effect, at a cost substantially £ R
equivalent to the cost to Borrower of the Mon;agc Insurance previously in effe?, from an alternate
mortgage insurer selected by Lendef. If <ub~tanuall) equivalent Morgage Insurance coverage is not °
available, Borrower shall caritinue to pay to Lendsr the amouni of the separately designated paymeénis thit
were dus when the insurance coveragé ceased to be in effect. Lender will aceept, use and retain these
paynents as a pon-refundable loss feserve in licu of Mortgage Insurance. Such loss reserve shall be .
nen-refundable, motwithstanding the face tha: the Loan is ulumalely paid in full, 'and Lender shall not be ) -
required to pay Borrower any interest or earmnz\ on such loss reserve. Lender can no fonger require loss :
teserve payments if Mortgaye Insurance cov ‘rage (in'the amount and for the period that Lender requnrc\)
provided by an insurer sclected by Lerxder again beconmes available, is obtained, znd Lender:requires
separately designated paymients toward the premiums for Mortgage Insurance. If Lender required Mortgage :
Insurance as a condition of making the Loan and Borrower was required to make ssparatsly d-’clgnatcd -
payments loward the premiums for Mortgage Insurance, Borrower shall ‘pay the prémiums required to
maintzin Morigage Insurance it -effect, or to provide a pon-refundable loss resenve, until Lender's
requiteinent for Mortgage Insurance ends in accordance with any wiitten agreement between Borrower and
Lender providing for such termination or unti} termimation is required by Applv“ab!c Law. \'othmg 1 this
Section 10 affects Borrowers obligation fo pay interest at the raie provided in the Note. .

\'ongazc Insurance reimburses Lender (of any entity that punhuc% the Note} for centain losses it 7
may incur if Borrower dof'\ not repay the Loan as azrc—d Borrower is not a party to the Morgage Cot
losurance. ) .

- Mortgage insurers 2valuate {I’}Cll’ total risk on all <mh insurance in force from time to umc ‘and may - . T
enier into agreemenis with other pasiies that share or modify their risk, 0f reduce losses. These agreements . T S
are on terms ard corditions that are satisfactory to the snongageiinsurer and the other party (or pariies) to - o - -
these agreements. These agreenients may réquire the morngage insurer (o nuke payments using any source

of funds that the mertgage insures inay have available (\\hu.h mar include funds obtained from Morgage
Insurance premiums).

1 7 :
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As a result of these agreéments, Lender, any purchaser of the Note, airother insufeg, any reinsurer,
- any other entity, of any affitiate of any of the foregoing, may yeveive (direvdy or indirevily) amounts that
: - ' dedive from (or might be characterized as) a portioir of Borrower's payments for Mortgage Insuraive, in
) : - ’ < exchange for sharing or” nwdifying the morgage irsurer’s risk, or reduing fosses. I such agreement
provides that an affiliate of Lender wakes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is ofien rermed “captive reinsurance.” Further: .
. o ' (@) Any suth agreements will not affect the amounts that Borrower has ‘agreed to pay for
- Mortgage Insurance, or any 6ther tenns of the Loan. Such agreements will not increase the amount
P - ; Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund. i
o (0) Any such agreements will not affect the rights Borrower has - if any < with respéct to the
Morigage liisurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to réceive cerfain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/6r to receive a
refund ot any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. i - . . )

11. Assigohient of Miscellaneous Provceds; Forfeiture. Al Miscellaneous Provesds are hereby

assigned to and shall be puid t0 Lender. . ‘ - .- o
- I the Propeny is damaged, sweh Miscellaneous Proceeds shall be applied to restoration or repair of
the Propeity, if the restoration o1 repair is economisally fasible and Lender's security is not lessened.
) During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
- ’ until Lender has had an opportunity to jaspect such Property o ensure the work has been completed to

Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the.
repaits and restoration in a single disbursetent o1 in a series of progress payments as the work is

’ . . conipleted. Unless an agreganent is mude in writing of Applicable Law requires interest to be paid on such

N - o Miscetlateous Proceeds; Lender shall not be required to pay Borsower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would

S ) be lessened, the Misdellaneous Proceeds shall be applied 1o the sums seciured by this Security Instrument,
' wheiher of not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceads <hatl ba
. : [ applied in the ord2r provided for in Settion 2. :

R R Proceeds shall be applied 0 the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. : e S

i ’ In the event of a panial taking, desinuction, or loss in valué of the Property in which the fair atarket

: 3 value of the Property imuiediately before the partial taking, destrudiion, or loss in valie is equal to ‘or

greiter than the amount of thé sums sevured by this Security Instrument immediately befire the partial

7 taking, destruction, or loss in vafue, unless Borrower and Lénder otheiwise agree 10 writing, e sums

) - secured by this Selurity Instruiticnt shall be reduced by the amount of the Miscellancous Froceeds

. , ) maltiplied by the following fraction: (a) the total amount of the ‘sunis secured imimediately before the

T - . patial aking. destruction, or loss in value divided by (b) the fair markei value of the Property

) immediately before the pariial faking, destruction, or loss in valuc. Any balance shall be paid (o Borrower.

-t

: value of the Property immediately before the partial taking, destruction, or 1oss in value is less than the
T . anmount of the sums secured immediately before the partial taking, destruction, or loss in value, noless
L - - ) Bormower and Lender otherwise agree in writing. the Miscellancous Proceeds shall be applied to the sums
- s - secured by this Sevunity Instrument whether of Dot the sums are then due -

N . . : if the Prepenty is abandaned by Borrower, or if, after notice by Lender to Borrower that the
Lo ) Opposing Pariy (as defined in the pext sentence) offers to make an award to setdle a claim for damages,
o Borrower fails (o respond to Lender vithin 30 days after the date the notice is given, Lender is authorized
o L o collect and apply the Miscellaneous Proceeds either 1o restoration or repair of the Property or to the
S i sums secured by this Security Instrumznt, whether or not then due. "Opposing Party™ means the third pany
: : that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a sight of action in
T . regard to Miscellaneous Proceeds. |
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- Borrower shall be in default if any action or proveeding, whether civil or criminal, is begun thay, in ) . : ) 7 T
. - - ) Lender's judgment, could result in forfeiture of ik Propeny or other nuterial impairmeit of Lender's - U
- L : -7 interest in the Property or rights under this Security Instrument. Borrower can cure such-a defaull ard, Jf° . N
' I : aceelerstion has occurred, retnstate as provided in Sevtion 19, by catising the action or proveeding 1o be '
dismissed with a'ruling tha, in Lender's judgment, precludes forfeiture of the Propeity or other material
) . impairment of Lenders interest in the Property or rights under this Sevurity Instrument. The proceeds of
7 any award of claim for danuges that are aunbenblz W the impain=nt of Lendar's interest in the Property
. are hereby assigned and shall be paid w Eender. B ) .
) o ) - All Miscellancous Proceeds that are not applied to restoration or rupair of the Property shill be
i - apptied in the order provided for in Section 2. o ) . : )
12. Borrewer Not Released; Forbearance By Lender Not a Waiver. Exteasion of the timé for i )
paynwnt or modification of amontization of the sums sevured by this Security Instrument granted by Lender
10 Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commemce proveedings apainst | 1 : . .
" any Suwcessor in latesest of Borrower or o refuse to extend time for paynent of otherwise modify - ) e
oL " amwortization of the sums secured by this Sevurity Fstrument by reason of any demand made by the onginal

oy Botrower or any Successors in Intérest of Borrower. Any forbearance by Lendes inexercising any right or
remedy inchuding, without limitation, Lender's acceptance of paymenis from third persons, entitics or ” .
Successors in Interest of Borrowes or in amosnts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy. ) i

i 13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
| and agrees that Borrower's obligations and Hability shall be joint and several. However, any Borrower who = )
| co-signs this Sevurity Instrument but does 001 execute the Note (a Teo-signer”): (a) is co-signing this -
L .- I Security” Instrument only to mortgaye, ¢rant and convey the co-signer’s interest in the Propzrty under the
' __— ’ : terins of this Security Instrument; (b) is not personally obligated (0 pay the sunis sscered by this Sécurity
‘ Instrument; and (c) agrees that Lender and any other Borrower can agree 10 cxfend, modify, forbear or
mke any accommodations with regard to e teriis of this Security Instruinent or the Note without the
co-signer'sconsent. - - - ; ) : L
. : - Subject to the provisions of Section 18, any Successor in Interest of Borrower who' assunks
o ’ ’ Borrower’s obligations under this Security Instrument in wriling, and is approved by. Lender, shall obtain )
S - all of Borrower’s rights and benefits under this Security Instrumient. Borrower shall ot be released from
Borrower’s obligations and liabitity under this Sevurity Instrument unless Lander agrees to such release in N
writing. The covenants and asreenwnts of this Security Instrument shall bind (except as provided in

TR AT

) . .. ; i Section 20) and berefif the Sincessors and assigns of Lender, : S ; . .
- - ) .14 Loan Chargés. Lender may charge Borrower fees for services performed in connection’ with 2 ' o T
) ) ) Borfower’s default, foi the purpose of protecting Lender’s interest in the Property and rights inder this
Security Instrument, incleding, but not limited to, atrorpeys” fees, pfoperty inspection’and valuation fees.
In repard to any other fees; the absence of express authosity in this Security Instrument to charge a specific
; ; fee to Bomower shall not be consirued as a prohibition on the charzing of such fee! Lender may not charge
R — fees that are expressly prohibitzd by this Security Instrunent or by Applicable Law. e
) i f B Loan is subject to a law which sets maximum loan charges, and that lawis finally interpreted so -
that the interest or other loan charges collected or 6 be collected in connection with the Loan exceed the I
permiited limits, thed (a) any such loan charge shall be reduced by the amount mecessany to reduce the
. : charge to the permitted lindt; and (b) any sums already collected ffom Borrower which exceeded permitted
= o linuts will be refurded fo Borrowdr. Lender may choose to make this refund by reducing the pnncipal
owed under the Note or by making a direct payment to Borrower. If a refund reduces priteipal, the
reduciion will be treated as 2 partial prepayment without any prepaymemt charge (whether or pot a - :
T o : ‘ prepayment charge is provided for under t Note). Borrower’s acceptance of any such refund made by . T

: might have arising out -

direct payment o Borrower will constitute a waiver of any right of action Borrower
of such overcharge.

15. Notices. All nciices given by Botrower or Lender in conncction with this Security Instrument . .
wust be in writng. Any notice to Borrower in connection with this Security Instrument shall be deemed to . Lo
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s - R -

- o CL lnitia!s:fl ELF - .
o . st @:stwm(omz; Pag= 10 of 15

Form 3048 1/01 . Y

o
b RS A bbb 1

vt R o gyt Y
e .



gdlo vacy (0

. 7 - 2055630 - . - ..
notive address if seot by otier means. Notice to any one Barrower shall constitute notice to afi Borrowers ’ -
unless Applicable Law expressly requires otherwise. The potice address shall be the Property Address '
uniéss Borrower has desizmated a substitute notice address by notice to Lender, Borrower shall prompily
) notify Lender of Borrower's change of address.. If Lerder speifies a procedure for reponing Borrower's
_ i : - change of address, then Boriower shall only report a change of address through that spevified procedure.
7 ’ ’ There may be only one designaied notice address under-this Sevurity Instrument at any one time. Any
] , “notice to Lender shall be given by delivering it or by nuilings it by first class mail to Lender’s address
- - E stated herein_unless Lender has designuted another address by notice to Borrower. Any notie in -
i . - conzevtion with this Severity Instrument shall not be deenkd 6 Bave been given to Lender until actually
teveived by Lender. If any notice required by this Sevurity Instrumert is 2lso required under Applicable
Law, the ‘Applicable Law requireiesit will satisfy the corresponding requisement under this Security
. o . . Instrument. i o o : ) :
; o S - 16, Governing Law; Severability; Rules of Construction. This Seurity Instrument shall, be
: o zovernad by federal law and the law of the jusisdiction in which the Property is 15cated. All rights and ’ !
| DR . : - o obligstions conuined in this Sevurity Instrument ar: subject to any requiremXnts and limitations of : :
. ) - .- ’ ’ Applicable Eaw. Applicable Law might explictily or impliciiy allow the parties to agree by vontract or it 3 . -
T - / ’ might be sifent, but such silence shall not be corstrued as a prohibition: against agreement by contract. In
’ the event that any provision or clause of this Security Instrument or the Note conflices with Applicable )
Law, sich contlict shall ot affect other provisions of this Security Instrument or the Note which can be . -
B ' given effect without the conflicting provision. | 7 - ‘I
- : As used in this Security Instrument: (2} Wwords of the pusculine gender shall mean and include
LI ' - corresponding neuter words ¢r words of the ferinine gender; (b} words in the singular shall mean and -
’ ’ include the plural and vice versas and (¢) the word ~may ™ gives sole disceetion without any obligation lo
o . : take any action. - : - ) . 1 B :
B ) L - 17. Borrower"s Copy. Borrowet shall be giveri one copy of the Note and of this Security Insirument. . ’
T T 18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, .
- TInterestin the Property”™ wieans any lepal ‘or beneficial interest in the Property; fincluding, but not linsited
’ 10, these beneficial interests transferred in 4 bond for de

feed, eontract for deed, installinent sales contract or

ecrow agreenknt, the intent of which is the transfer of title by Borrower 2t a futere date to a purchaser. . i
£ 2l or any part of the Property or any Interest in the Property is scld or tansferred (or if dorrower - T ’ . el

: ! is not a ‘nifural person and a bépeficial intzrest in Borrower s sold or tansferred) without Lender's prior
- S . written consent, Lender may require immedizte: paynent in full of all sums secured by this Secuerity
. : Instrument. However, this option shall not be exercised by Lender if such exercise is prohibitid by
. ) L i Applicable Law. : . . ) :
o ‘ If Lender exercises this option, Lender shall

© v by

give Borrower notice of acceleration. The notice shall : o
provide a perind of not less than 30 days from the date the nofice is given in accordance withy Section 15 : ’ S
g within which Borrower must pay all sums secured by this Secunity Instrument. If Bostower fails fo pay :
- thesz sums prior to the éxpiration of this period, Lender may invoke any, remedies permitted by this
Sevurity Instrunient without further notice or demand on Borrower. ) :
- " 19. Borrower’s Right to Reinstale After Acceleration. 'If Bomower meets certain conditions,
S b Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time J R . -
: pricr 19 the earliest of (a) five days before sal of ihe Property pursuant to any power of sale contained in ‘ = ’
o . " : this Security Instrument; (b) such other period as Applicable Law might spécify for the termination of: .
) . , Bomrower's right io feinstate; or (c) enury of a judgment enforcing this Security Instugent. Those, = ~*
- T - conditicns are that Borrower: (a) pays Lendei all sums which then would be due under this Security”
. - ¢ . . Instrumizat and the Note as if no acceleration had oceurred; (b) cures any default of any cthzy covenants or
: agreements; (c) pays alt expenses incarred in enforcing this Security Instrument, inchuding, but not limited
T . ’ i, reasomable atorneys” fees, propenty inspeition and valvaton fees, and other fees incurred for the
) 1 piposz of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) . L
o takes such action as Leider may reasonably require to assure that Lerder's interest in the Property and T T
- tights under this Security Instiument, and Borrower’s obligation to pay the sums securéd by this Security ’ o
< ’ Instiument, shall continue unchanged. Lender pay require that Borrower pa

y such feinstatement sums and - - -
expenses in one or more of the following forms, as selected by Lender: (2) cash; (b) morky order; (c)

- ) o - - . . v - .
) e . - = Initials: i ?ii i
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] T - ! - certified check, bank check, wreasurer's chieck o1 cashiter’s check, provided any sweh check is drawn upon I C- ’ v
o - . - _ " an institution whose deposits are insurzd by a federal ageny., instruinentality or entity; or (dy Electeonic : T
) M - ST ’ - Funds Transfer. Upon reinstatement by Borrower. this Security 'nstrument and obligations sevured hereby
- ’ - T shall renain fully effective as if o aceeleration had’ oveurred. However, this right to reinstate shall pot
3pply in the case of accelefation under Sevtion 18. ol . . - ’
. - : . 20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in ’ R
” S ' L the Note (together with this-Sevurity Instrument) can be sold one or more tines without prior notice o
. : Borrower. A sale miight resalt in 2 clange in the eitity (known as the "Loan Serviver™) that collevts 7 i
- ) . - Periodic Payments duz under the Note and this Sevurity Insuuthiemt and perfonus other mortgage loan ’
o .o - seqvicing obligations under the Note, this Sevurity Instriment, and Applicable Law. There alio mipht be
: One o1 more changes of the Loan Seevicer unrelated to a sale of the Note. If there is a change of the 1.01!1
Servicer, Borrower will be given written motice of the change which will srate the narie and address of the
new Loan Servicer, the” addréss 10 which paynents should be made and any other inforntion” RESPA e o
requires in connevtion with a notice of transfer of servicing. 1f the Note is sold and thereaficr the Loan is H
- : ) servived by a Loan Servicer other than the purchaser of the Nogs, the mortgage loan servicing obligations
) N oo to Borrower will rerwin with the Loan Servicer or be transferred 10 a suceessor Losn Services and are pot
’ . assund by the Note porchasér unless otherwise providéd by the Note purchaser. -
Neither Borrower nor Lepder nay cominene, 010, o1 be joined (o any judicial action (as ¢ither an’ . 7 .
individual litigant or the member of a class) that arises from the othier party”s actions' pursuant te this : )

P T Security Instrument or thai alleges that the other party has Breached any provision of. or any duty owed by .
- T ' ! reasor of, this Sevurity Instrument, until soch Borrowed of Lender has notified the other party (with such - ' )
.7 T, notice given in compliance with the fequirements of Section 15) of such alleged breach and afforded the
.- ) . . :

other party hereto a reasomable period afted ahe giving of such notice to take cerrective actien. If
Applicable Law provides a time period which must clapse befors certain action can be taken, that time
pertod will be d:‘é(nxd td-be reasomble for purpuses of this paragraph. The notice of acceleration and -
opportunity to cure given to Borrower pursuant (0 Section 22 and the notice of acceleration given to
. Borrower pursuant o Section 18 shall be deetiied 10 satisfy the potice and opportanity to take corrective

N
ottt

action: provisions of this Section 20. . - . .
S <3 : 21. Hazardous Substances. As used in this Section 21: (a) ~Hazardous Substandes” are: those
" substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the

following substances: gasoline, kerosene, other flaminable or toxic petroleum products, toxic pesticides )

and berbicides, volatile solveats, materials vontaining asbestos or formaldehiyde, and radioaciive materials; ] ‘ o

(b) "Environmental Law™ means federal baws and Yaws of the Jurisdiction where the Property is located that - . .

relate to health, safety or envirommental protection; (¢} "Enviroamental Cleanup” includes any response - -

action, remedial action, or removal action, as detined in Environneantal Law
) L Condition™ nwans a condition that-can cause,
A o Cléanup. L

o

; and (d) an "Eavironmental . . .
eontribute to, or otherwise wrigger an Environmental . -

N o ) . Borrower shall Dot cause or permit the presenve, use, disposal, sforasé; or release of any Hazardous ’ S
N - - : Substances, or threaten (o rclea:g' any Hazardous Substances; onurin the Propeity. Borrower shalt not co,
nor zllow anyone ¢lse to do, anything affecting the Propenty (2) that is in violation of any Environmental - -

. Law, (b) which creates an Environmental Condition, or (¢} which, due to the presence, use, of release of a
e ) : Hazardous Substanve, creates a condition that adversely affects the value of the Property. The preceding ’
R : ; ' two sentences shall not apply to the presence, use, or storage on the Property of small quantities of - ; - S
U . Hazardous Substances that are gererally recognized to be appropriate to normual, residential uses and to : T
o . - maintenance of the Propenty (including, but not limiied to: hazardous substances in consumer products). | . SRR
D - : Borrower shall promptly give Lender written motice of (a) any investigation, claim, demand, lawsuit : -
- : 01 other action by any governmental or regulatory ageIky or private party involving the Propeny and any o =

. Hazardous Substance or Environmental Law of which -Bomrower has actual koowledge, (b) any LT o
o - - Enviroamental Condition, including but not limited to, any spilling, Jeaking, discharge, release or threat of -7

- . =
T ) [nitiars-:{’_z!z{; : : = c
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release of any Hazardous Substaice, and (v) any cendition vaused by the presemve, use or release of a
Hazardous Substance witich adversely affevis the value of e Propenty. If Borrower leams, or is notified
by any governmental or regulatory authority, or any privatd party, that any removal or other remediation
of 2ny Hazardous Substance affecting the Propeaty is pevessary, Borrower shall proriptly take all nevessary
remedial actons in zccordance with Envirenmental Lawv. Nothing
Lender for an Environmental Clearup. ; - - -

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrée as follows:

22. Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law prosides othernise}. The notice shall specifys (a)
the defaule; (b) the action required to curcflhe default; (c) a date, not less than 30 days from the date
the notice is given io Borrower, by which thé default must be cured; and (d) that failure to cure ike
default on or before the date sperified in the notice may result in acceleration of the sums secured by

this Security Instrument and sale of the Property at public auction at a date not Yess than 120 days in

berein shall create any obligation on

the future. The notice shall furtker inform Borrower of the right to réinstate after acceleration, the

right to bring a court action to assert the nbn-e_xistence of a default;or any other defense of Borrower
to acceleration and sale, and any other matters required o be included in the notice by Applicable
Law. If the default is not cured on or before the daté sp(:(’iﬁegi in the notice; Leéndér at its option,
may require immediate payment in full of all'sums secured.-by this Security lnstrument without
further demand and may insoke the power of sale and/or any other remedies permitted by
Applicable Law. Lender shall be entitled 'to collect &l eapenses incurred in pursuing the remedies

provided in this Section 22, including, but not liniited to, reasonable atiorneys® fees and costs of title
evidence. o ’

If Lender invokes the powér of salé, Lender shall give written notice to Trustee of the
occurrence of an event of defaull and of Lender’s election to cause the Property 1o be sold. Trustee
and Lender-shall take such action regarding notice of sale and shall give suc
and (o other persons as Applicable Law may require. After the fime required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
at public auction to the highesi bidder at the fime and place and under the terms designated in {he
Trustee muy postpone sale
of the Property for a period or periods permitted by Applicable Law by public announceraent at the
time and place fixed in the notice of sale. Leader or its designee may purchase the Properts at any
sale.

Trustee shall deliver to the purchaser Trustee’s deed cgn\'ej'ing’the Property wilhoui any

“éovenant O warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima Facie
evidence of the truth of ihe siatements made therein. Trustee shall apply the proceeds of the sale in
“ the following order: (a) o all éxpenses of the sale, including, but not limited to, reasonable Trustee’s

and attorneys’ fees; (b) (o all sums securcd by this Security Instrument; and (c) any excess to the
person or persons legally entitled to it or to the clerk of the superior court of the county in which the

sale took place.

23. Reconveyance. Upon payment of all sums secured by this Security lnslh:menl, Lender shall
fequest Trustee to reconvey the Propenty and shall sufrender this Security Instrument and all notes
evidencing debt sevured, by this Security Instrunent to Trustee. Trustee shall reconvey the Property

Person or persons shall pay any

without warranty to the pérson or persons fegally entitled to it. Such
recordation costs and the Trustee™s fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicablé Law, Lender may
2 SUCCESSOT trustee to any Trustee appointed hereunder who has ceased to act.
Property, the successor trustee shall succeed to all the tite
herein and by Applicable Law.
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25, Use of Property. The Property is not used primvipatly for agricultural purposes. .
26. Attorncys® Fees. Lender shall be entitled 10 recover its rzasomuble attorneys® fees and costs in

any action or proveeding to construe or enforce any term of this Security Instrument. The term “arorpeys”

fees,™ whenever used in this Sevusity [nstroment, shall include without limitation anorneys’ fees incurred

by Lender in any bankruptey proveeding or on appeal. :

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
- NOTENFORCEABLE UNDER WASHINGTON LAW. -

BY SIGNING BELOW, Burrower accepts and agrees to the terms and coverants contstied in this
Security Instrurient and in any Rider executed by Borrewer and revorded with it.

Witnesses:

] (Seal)
Parrick W Price ’ -Borrower

(Seal)

-Borrower

(Szal) (Seal)

-Borrower -Borromer

(Scal) {Seal)

~Borrower -Borrower

{Scal) (Seal)

-Borrower -Bomroxer
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STATE OF WASHINGTON - } s
: : ) Countyof “Sleamyuinc .
- R On this d/) romlly appeared before me July 17th, 2003
). . . Pacrickx W Prics
d - ) to me known to be the llldl\lduJ(\) d::a.nbed in and who executed the within and forego;nw instrument, -
= ; : and acknowledped that he/she/they signed the same as hivher/giir free and voluntary act and deed, for the
N I ’ uses aid purposes therein prntioned. s
- - 7 i GIVEN under my hard and official weal this <3x7en 22f < day of July, 2003 .
\\\\lllllu ; />
‘ wlct iliiALen
. : Notary hzhln.(m i for the §utc of Wrshlfigton, resi
/ U
[ ) My Appomimcm es o
o - :
r_;f - ) .g
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