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<When Recorded Return to: Test, Union federa
Suite 600, Indianapolis, Indiana 46204

DEED OF TRUST
Grantorts: MICHAEL D POLANSKY and JEAN M POLANSKY

-Grantee(s}: Union Federal Bank of lrdlanapohs

LegalDescnptlon' $25, T3N, R7E

Assessor’s Propeny Tax Farcel or Account Number: 03 -07-25-
Reference Numbers Gf Documents As signed or Released:
FULL LEGAL/IS ON FAGE 9

Ser. 2539/

%4-0-02 00 00

1 Bank of indianapotis, 45 N Pennsyivania Si.,

DATE AND PARTIES. The date of this Deed Of Trist (Secumv lnslrumeml IS July 17, 2003.
The parties and their addresses are:

GRANTOR:
MICHAEL D POLANSKY
--B672 S. Kittredge Lane
Centennial, Colorado 80015

JEAN M POLANSKY
5672 S. Kittsedge Lane
- Centennial, Colorado 80015

TRUSTEE:

UNION FEDERAL BANK OF INDIANAPOL!S
a Corporation

45 N. Pennaylvama St.
Indianapofis, Indiaha 46204

Lender : Union- TFederal Bank

: . ' ] 1)
, ans 1)
MICHAEL © POLANSKY ) ] M
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LENDER: -
UNION FEDERAL BANK OF INDIANAPOLIS

Organized and existing under the laws of the United States of America’
45 N. Pennsylvania St. , Suite 600

Indianapolis, Indiana 46204

352006171

1. CONVEYANCE. For good and vatuable consideration, the receipt and sufficiency of which is
acknowledgad, and to secure the Secured Debts and Grantor's performance under this Security,

“instrument, Grantor irrevocably granis, corveys and sells to Trustee, in trust for the benefit of
Lender, with power of sale, the following describedproperlv:

See Attached

The broperly is located in Skamania County at TBD Clear View Lane,
98648. -

Together with all rights, easements, a
all water and riparian rights, wells, ditches and water siock and
improvements, structures, fixtures, and replacements that
future, be pait of the réal estate described {all referred
will rernain in efféct uatit the Seciired Debts and all un
in wiiting by Lender. : .

2. MAXIMUM OBUGATION LiMiT. The total principal amount  secured by this Security
Instrument at any one time will not exceed $83,700.00. This limitation of amount does not
include interest and other fees and charges valdly ‘made pursuant to this Security Instrurnent.
Also, this imitation does not apply to advances made under the terms of this Security
Iinstrument to protect Lender’s security and to perform any of the covenants contained jii this

Security Instfument.
3. SECUHE_D DEBTS. This Security Instrument will secure the fellowing Secured Debts:

A. Speciﬁc Debts.  The following debts and ail exiensions,. renewals, reﬁnancihgs,
modifications and replacements. A promissory note, No. 142087713, dated July 17, 2003,

Stevenson, Washingtoﬁ

all existing and future
may now, or al any time in the
10 as Pioperty). This Security Instrument
derlying agreements have been terminated

the then current index value as
2006.

B. Sums Advanced. All
this Security Instiument.

4. PAYMENTS. Grantor agrees that all
due and in accordance with the terms of

the promissory note presciibes and maturing on Augusi 1,

sums advanced and expenses incurred by Lender under the terms of

payments under the Secured Debis will be paid when
the Secured Debts and this Security Iastrument.

5. WARRANTY OF TITLE.}{Grantot wiarrants that Grantor is or will be lawfully seized of the
eslate conveyed by this Sécurity Instrument and has the right to irrevocably grant, convey and
sell the PrOperty to Trustee, in trust, with power of sale. Grantor also warrants that the
Property is unencumbered, except for encumbrances of record. o

6. PRIOR SECURITY INTERESTS. With re

agreement or other lien document that cre
Property, Grantor agrees: -

gard 1o any other mortgage, deed of trust, security .
ated a prior security interest or encumbrance ow

H
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ppurienances, royalties, mineral righfs, oil and gas rights,

. with a loan amount of $93,700.00 ‘with an interest rate based on -
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A. To make all payments when due and to perform or comily with a!l covenants. ] B . .
" B. To promptly deliver to Lender any notices that Grantor receives from the holder. B . ' : . -g

;- . C. Not 10 altow any modification or extension of, nor to request any future advances under : Ea e :
" - any note of agreement secured by the lien document withoui Lender’s prior written consent.

- o ) 7. CLAIMS AGAINST TITLE. Grantor will pay ali taxes, sssessments, liens,- encumbrances, : [
‘ S - lease payments, ground rents, utilities, and other charges relating to the Property when due.
- : S - Lender m'ai/.:eqmre Grantor to provide to Lender copies of all notices that such amounts aré due o
: - and the receipis evidencing Grantor's payment. Grantor will defend title to the Property against 7 g -
any claims that weuld impair the lien of this Security Insteument. Grantor agrees to assignto. : -
S Lender, as requested by Lender, any rights, claims or defenses Grantor may have against parties '
' who supply laber or materials to maintain or improve the Propetty. - ’

8. DUE ON SALE. !ender may, alits option, declare the entire balance of the Secured Debis to -
be immediately due and payable upoen the creation of, of contract for the creation of, a transfer
- or sale of the Property: This right is subject to the restrictions imposed by federal law governing
3 : - the preemption of state cue-on-sale laws, as applicable. ’

9. WARRANTIES AND REPRESENTATIONS. - Grantor has the fight and authority to ghter into T o
. this Security Instrument. The exécution and délivery of this Security Instrument will not violate '
. . E . any agreement governing Grantor or to which Grantor is a party. o )

e 10. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor weill keep the Property : :

in good condition and make a!l tepairs that afe reasonably necessary. Grantor wili nct commit or ) }
allow any waste, impairment, of deterioration of the Property. - Grantor will keep the Propeity

free of rioxious weeds and grasses. * Grantor agrees that the nature of the occupancy and use
will not substantially change without Lender"s prior veritten censent.  Grantor will not permit any
change in any license, restrictive covenrant or easgient without Lender's prior wiitten consent.
Granter will fiotify Lender of all demands, proceedings, claims, and actions against Grantor, and
of any loss or damage to the Property. ’ -

s sa

"

Lender or Lender’s agents may. at Lender’s option, enter the P;oper{y at any reasonable time for
the purpose of inspecting the Propeity. Lg{nde; will give Grantor notice at the time of or before :
an inspection specifying a reasonable puipose for the inspection. Any inspection of the Property
will be entirely for Lender's benefit and Grantor will in no way rély on Lender's inspection.

vk s e et g

contained in this Security Instrument, Lender may, without notice, perform or cause them to be

performed. Grantor appoints Lender as attorney in fact to sign Granior's name or pay any -
1 amount necessary for performance. Lénder's right to performn for Grantor will not create an ¥
: obligation to perform, and Lender's failure to perform will not preciude Lender from exercising - '

‘ any of Lender's other rights under the law or this Security !nstrument. if any construction on

o . the Property is discontinued or not carried on in a reasonable manner, Lender may take all steps

-necessary to protect Lender’s security interest in the Property, including completion of the
corstruction.

1. AUTHORITY,TO,,_PERFORM. if Gréntdr' {ails to perform any duty or any of the ycovehants,

i 12. ASSIGNMENT OF LEASES AND RENTS. Grantor irrevocably assigns, arants, conveys to
, Trustee, in trust for the benefit of Lender as additional security all the right, titte and interest in : .
the Iollowing fafl referred to as Property):  existing or future leasés, subleases, licenses, . ) -
guaranties and any other written or verbal agreements, for the use and occupancy of the h
= : - Property, including any extensions, renewals, rnodifications or replacements {all referred to as - ~
B = v 1 Leases); and rents, issues and profits {all referred to as Hentsh. In the event any item listed as

Leases or Rents is determined to be personal property, this Assignment will also be tef;rézf? £ - o T ’_

RS
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a security agreement. Grantor will prompily provide Lender with copies ol the Leases and will
ceitily these Leases are true and correct copies. The existling Leases will be provided on
execution of the Assigiment, and a!l future Leases and any other information with fespect te
these Leases will be provided immediately after they are executed. Grantor may collect,

receive, enjoy and use the Rents so long as Grantor is not in default. Upon default, Grantor will
receive any Rents in trust for Lender and Grantor witl notl commingle the Rents with any other
funds. Grantor agrees that this Security Instrument is immediately effective between Grantor
and Lender and effective as to third parties on the.recording of this Assignment. This Security
Instrument will remain effective during any statutory redemption petiod until the Secured Debts
are satisfied. As long as this Assignment is in elfect, Grantor. warrants and tepresents that no
default exists.under the Leases, and the parties subject to the Leases have not violated any -
applicable law on leases, licenses and landlords and tenants.” When the Property is not farm
fand or the homestead of Grantor or Grantor's successor in interest, Grantor agrees that Lender
is entitled to notity Grantor or Grantor's tenants to make payments of Rents due or to become
due directly to Lender after such recording, however Lender agress not to notify Grantor's
tenants until Grantor defaults arnd Lender notifies Grantor of the default and demands ' that
Grantor and Gramo' s teiants pay-all Renis dué. or to become due directly to Lender. Grantor

_consents to Grantor's tenants paying all Rents due or to become due directly to Lender after

Lender makes this notification and demand to Grantor. When the Property is farm land or the
homestead of Grantor or Grantor's successer in interesi, Lender may not enforce this Security
Instrument by taking possession of the Property for the purpose of ccllecting Rents. but Lender
may seek the appointment of a receiver 1o take chaige of the Property, collect the Rents fer
non-homestead Fu)peny. and apply the Rems under this Assigniment.

13. DEFAULT. Grantoy_ wn}l_be in default ifany of the following occur:
A. Paym’emé. Grantor fails to makea payment in full when due.

B. Insolvency. Grantor makes an assignment for the berefit of creditors or becomes
insolvént. either because Grantor's liabilities exceed Grantor's assats or Grantor Is unable to
pay Grantor’s debts as they beceme due.

C. Death or Incompeternizy. Grantor dies or is declared lege! Iy incompetent.

D. Failure tc Perform. Grantor falls to perfo:m any condition cf to keep any promise er
covenant of this Security Instrement.

E. Other Documents. A default occurs undar the terms of any other transaction docurment.

F. Other Agreements. Grantor is in default on any other debt or agrenmnnt Grantor has with
Lender. s |

G. Mlsrepresentation. Grantor makes any verbal or written statement or provides any’
financiat information that is untrue, inaccurate, or conceals a material fact at the time it is
made or provided.

H. Judgment Granlor fails to satisfy or appeal any judgment against Granto:.

I. Forfeiture. The Propeny ts used in a manner or {or a purpose that threatens conflscanon
by alega! authority.

J. Name Change. Grantor changes Grantor's name or assumes an additional name without
notilying Lender before making such a change.

K. Property Transfer. Grantor transfers all or a substantial part ‘of Grantor's money or
property. This condition of default, as it relates to the transfer of the Property, is subject to
_the restriciions contained in the DUE ON SALE section.

lnu/i{j/p

. L. Property Value. The value of the Property declines or is impaired.
M. Insecurity. Lender reasonably believes that Lender is insecure.
[nma-s o
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- for Leinder to inspec’t:_andA praserve the Pro

14. REMEDIES. Lender riay use any and all remedies Lender has under state or federal law or in
any instrument evidencing or peitaining to the Secured Debts. Any amounts ‘advanced on
Grantor’'s behalf will be immediately due an may be added to ths balance owing under the
Secured Debts. Lender may make a claim for any and all insurance benefits or refunds that may
be available on Grantor's defautr. . ’

Subsject 16 any right 10 cure, required time sched
have urider federal and state faw, Lendér ma
terms of the Secused Debis imme
provided by taw upon the occurnien

y make all or any part of the amount owing by the
fiately due and foreclose this Secuiity Instrument ip a manner
ce of a default or anytime thereaiter. = -

All remedies are distinct, cumulative and no

t exclusive, and the Lender is entitled to all remedies
provided at law or equity, whether or

not expressly set forth. The acceplance by Lerder of any
sum in payment ‘or paiiial payment on the Secured Debts after the balance is due or is

accelerated or alter foreclosure preceedings are filed will ol constitute a waiver of Lender's

right to require full and complete cure of any existing default. By not exercising any remedy,
Lender does not waive Lender's right to fater consider the event a default if it continues or
. happens again. ) ]

15. COLLECTION EXPENSES AND ATTORNEYS®
permitted by law, Grantor agrees to pay all
Lender’s rights and femedies under this Se

FEES. On or after Default, to the extent
expenses of colizction, enforcement Orf protection of
curity Instrument. Grantor ‘agrees o pay expenses
perty and 'fpr any recordation: costs of releasing the
Expenses include, but are not limited to, attorneys'

S. These' expenses are due and payable immediately.
these expenses will bear interest from the date of

Property from this Secdrity Instrument.’
fees, court costs and other fegal expense
If not paid immediatély, the:
full at the highest intere

Campensation_and Liability Act (CERCLA),,‘/'aIE other federal
ordinances, court orders, attorney genera!

bealth, safety, welfare, envirenment or a
means any toxic, radioactivé or hazardous
characteristics  which' render the substanc

health, safety, welfare or envisonment. The term includes, without limitation, any éubstances

detined as "hazaidous material,” “toxic substance,” “hazardous waste,"” "hazardous substance,”
or “regulated substance™ under any Environmental Lay.

Grantor represents, warrants and agrees that:

- State and local Jaws, fegulations,
opinions or interpretive letters_conceiging the public
hazardous substance; and {2) Hazardous Substance
material, waste, pollutant or contaminant which has

A. Except as previously disclosed and acknowledged| in writing to Lender, no Hazardous
Substance is or will be located, stored or released on or in the Propé’ny. This restriction does

not apply to small quantities of Hazardous Substances that are generally recognized to be
appropriate for the normal use and maintenance of the Property. :

B. Except as previously disclosed and acknowledged in wiiling to Lender, Grantor and eyeryi
tenant have been, are, and will remain in full compliance with any applicable Environmentat
Law. - : ' )

C_ Grantor wili immediately notify Lender if a r

elease or threatened release of a Haza
Substance occurs on, under of about the Propert

y or there is a violation of any £nvire,

B N _ ¥ as ,_7 o
TACHAEL O POLANSKY
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Law concerning the Properly In such an event, Grantor will 1ake all necessary remedra‘
action in accordance with any Environmental Law. :

D. Grantor will immediately notify Lender in writing as soon as Grantor has reason to believe
there is any pending or threatened investigation, claim, or proceeding relating to the release
or threatened release of any Hazardous Substance or the violation of any Environmental Law.

17. CONDEMNATION. ~ Grantor will give Lender prompt notice of any pend: ng or threatened
action by private or public entities to purchase or take any or all of the Property through
condemnation, eminent domain, or any other fneans. . Granter authorizes Lender to intervene in
Grantor's name in any of the above described actions or claims. Grantor assigns to Lender the
proceeds of any award or claim for damages connected with a condemnation or othar taking of
all or any part of the Property. Such proceeds will be considered payments and will be applied
as provided in this Security Instrument. This assignment of proceeds is subject to the terms of
any prior morlgage, deed of 1rust, security agreement or nther lien document.

18. INSURANCE. Grantor agrees to keep the Property-insured (g,a‘mst the nsxs feasonably
associated with the Propérty. Grantor will inaintain this insuranc® in the amounts Lender
requires. This insurance will last until the Property is released from ‘Ihis Security Instrument.
What Lender requires pursuant to the preceding two sentences can change during the term of
the Secured Dehts. Grantor may choose the insurance company, subject to Lender's approval,
which wiil not be unreasonablv withheld. = All insurance policies and renewals will irclude s
standard ~ mortgage claJse ar-d where applicable, ~loss payee clause.” i

Grantor will give Lender and the insurance company immediale notice of any. loss. Ail insurance
proceeds will be applied to restorztion or repair of the Property or to the Secured Debts, at

-Lender's option. If Lender acquires the Piopefly in damaged conditicn, Grantor's rights to any

insurance policies and proceeds will pass to Lender to [he extent of the Secured Debts.’

Grantor will immediately notily Lender of cancellatron or termination of insurance. If Grantor
fails to keep the Property insuied Lender may obtain insurance to pretect Lender's interest in the
Property. This insurance may include coverages not originally required of Gramor may be
wiitten by a company other than one Grantor would choose, and may be written at a higher rate
than Grantor could obtain if Grantor purchased the insurance.

19. ESCROW FOR TAXES AND INSURANCE. Grantor will not be required to pay to Lender
funds for taxes and insurance in escrow.

20. CO- SIGNERS 1f Grantor signs this Security Ins[rument but does not sign the Secured
Debts, Grantor does so cnly to convey Grantor's interest in the Property to secure payment of
the Secured Debis and Grantor does nol agree to be personally liable on the Secured Debts. If

this Security Instrument secures a guaranty between iender and Grantor, Grantor agrees to’

waive any rights that mzy prevent Lender from bringing any action or cleim against Grantor or

any party Mindebted under the obligation. These rights may rnclude, but are.not limited to, any
anti- defrcrencv or one-action laws.

- 21. SUCCESSOR TRUSTEE Lender, at Lender’s option, may from time to time remove Trustee

and appoint a successor without any other formality than the designation in writing.” The
successor trustee, without conveyance of the Property, will succe=d to all the mle power and
duties conferred upon Tiustee by this Security Instrument and epplicable law.

22. USE OF PROPERTY. The real property conveyed by this Security Instrument is not used
principally for agricultural purposes.

. 399
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ACKNOWLEDGMENT.
{Individual)

- Y

_L[)_{ﬂ‘l’\" . __ OF ,j \g !{h“:?i 26). _(_!CLL“n’:l>_* OF 5‘3{‘12]?7(1”(&55. )

I certify that | kno
POLANSKY , isfare/the person{s} who appeared before me, and
ey _signed this instrument and acknowledged it to b
the uses an purposes mentioned in the instrument.
Dated: 'Lth !C.li' aumu,,,‘ »
N aNDey Ly,
N Lol P
> ¥ £
Sy

of have satfsfaclory evidence that MICHAEL D POLANSKY., and JEAN M,

said personl(s) acknowledged
e a iree and voluntary act for

My appointment explres:—

R %,f'/,’(?k&u(/()

{No L} Public in and {37 the State of

3 < = Washipgton, residing atn)
17000 =3 pUO e/ 53 QAN .
- -;_°/'? <~ < .
2 Ny 11,7 ES
7, SIS
%7547E o8 WRW I
. amawy -

REQUEST FOR RECONVEYANCE

. {Not to be completed untit paid in fuli)
TO TRUSTEE:

The undersigned is the holder of ‘the note o
note or notes, together with all other indebtedness secured by this
been paid in full. You are hereby directed to cancel this Security In
hereby, and 1o reconvey, without warranty, all the estale now held
Instrument to the person or persons legally entitled thereto.

{Authorized Lender Signature} {Date)

1 noles secured by this Security Instrument. Said

Security Instrument, have
strument, which is delivered
by you under this Security

*
AN V4
, en Y
AMICHAEL D POLANSKY LA
Washington Dead OFf Trust tafials
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©220.17 feet to a ¥ inch rod<at the

A portion“of the Northeast Quarter of the Southeast
25, Township 3 North, Range 7 East,
County of Skamania, State of

Quarter of Section
-of the Willamette Meridian, in the
Washington, described as follows:

BEGINNING at- a ¥ inch iron rod rarkin
the MEADOW SHORT PLAT, recorded in Book 3 of Short Plats, Pagé 341,
Skamania County Auditor Records, (said_point also=béin§7:he Northwest
corner of the "Esch tract® -as descriked in Book 77 of Deeds, Page 842,
Skamania County Auditor Records}; thence North 88°49'33" Hest along the

North line of Lot 2, for a distance of 243.29 feet to a ¥ inch iron rod
marking the  Northwest corner of Lot 2 (ShortfPlaE*3—3§1) and the TRUE
POINT OF BEGINNING; thence North 88°49'33" West, along the North line of
Lot 1 (Short plat 3-341), for a distance of 259.50 feet to a % inch iron

rod at the Northwest corner of Lot 1, (Short Plat 3-341}; thence South
00°51°19* West, 317.45. feet to 2 ¥ inch iron rod at the Southwest corner
of Lot 1 én the North right-of-way line of *Clear View Lane"; thence,
Southeasterly, aloag a 415.00 foot radius curve £o the right (the radius
point of which bears South 05°29134» Kest, through a central angle of
4°57'53*, for an arc distance of 35.96'feet; thence Séuth 75°33'51" East,

"Point of Curvature" of a 10-foot
radius curve (Short Plat 3-341); thence, leaving the North right-of-way
line of *Clear View Lane*, North 02°2415g» East, leaving the North right-

of-way line of *Clear View Lane®, for a distance of 374.78 feet to the
TRUE POINT OF BEGINNING.:

g the Northeast corner of Lot 2 of

<
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DEED OF TRUST
Granlor{sl MICHAEL D POLANSKY and JEAN M FOLANSKY
-Grantee(s}: Unicn Federal Bank of Irdnanapohs
Legal Descnpnon S25, T3N, R7IE
Assessor’s Property Tax Parce! or Account Number: 03-07- 25—
Reference Numbeis Of Documents Assigned or Released:
FULL LEGAL 1S OX PAGE 9

- _Sewr. 2539/

4-0-0200-00

Cam

DATE AND PARTIES. The date of this Deed Of Trast {Security Instrument) is July 17, 2003.
.. - The paities and their addresses are: . )
o o GRANTOR:

MICHAEL D POLANSKY
-5672 S. Kittredge Lane
T Centennial, Colorado 80015

oL . [JEAN M POLANSKY
. - - 5672 S. Kittredge Lane
Centennial, Colorado 80015

TRUSTEE: '
UNION FEDERAL BANK OF [NDIANAPOLIS
a Corporation

45 N. Pennsylvania St.
Indlanapous lndla'('na 46204

Lender : Union Federal Bank

- i ' ) 7
s 1))
AICHAEL D FOUANSKY ) ] i =%
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LENDER:
UNION FEDERAL BANK OF INDIANAPOLIS

Organized and existing under the laws of the United States of Amarica
45 N. Pennsylvania St. , Suite 600

Indianapolis, Indizna 46204

352005171

1. CONVEYANCE. For good and valuable consideration, the receipt
acknowledgad, and to secure the Secured Debis and Grantoi's performance under this Security

instrument, Grantor irrevocably grants, conveys and sells to Trustee, in trust for the benefitiof
Lender, with power of sale, the foilowing described_properly:

and suffiéiency of which is

See Auached

The ;iroperly is located in Skamania County at TBD Clear View Lane
98648. :

Fogether with all rights, easements, appurtenances, reyalties, mineral rights, oil and g3s rights,
all water and riparian rights, wells, .ditches and water siock and all existing and future
improvements, structures, fixtures, and replacements that may now, or. at any time in the
future, be part of the réal estate described {all referred 1o as Property). This Security Instrument
will remain in effect until the Seciired Debis and all underlying agreements have been terminated

. Stevenson, Washington

in wiiting by Lender. :

2. MAXIMUM OBLIGATION LIMIT. The total principal amount . secured by this Security
Instrument at any one time will not exceed $83,700.00. This limitation of amount does:not
include intérest and other fees aiid charges validiy made pursuant to this Security Instrument.
Also, this imitation does not apply to advances made under the terms of this Security

Instrument to protect Lender's security and to perform any of the c€ovenants contained in this
Security instiument. :

3. SECURED DEBTS.! This Security Instrument will secure the following Secured Debts:

A. Specific Debts. The following debts and all exiensions, renewals,
modifications and replacements. A promissory note, No. 142087713, dated July 17, 2003,

from Grantor to Lender, with a loan amount of -$93,700.00 ‘with an interest iate based on
the thes current index value as the promissory note prescribes and maturing on August 1,

20406. ' ’

refinaricings,

8. Sums Advanced. All sums advanced a

nd expenses incurred by Lender under the terms of
this Security Instiument. N

4. PAY'MEN'TS. Grantor agrees that all payments under the Secured Debis wi
due and in accordance with the terms of the Secured Debts and this Security ias

5. WARRANTY OF TITLE. Grantor warrants that Grantor is or wiil be lawfully seized of 1he
esiate conveyed by this Sécurity Instrument and has the right to irrevocably grant, convey and
seli the Property to Trustee, in trust, with power ¢f sale. Grantor also warrants that the
Property is unericumbered, except for encumbrances of record. -

6. PRIOR SECURITY INTERESTS. With re

Il be paid when
trument.

gard 10 any other mortgage, deed of trust, security

2greement or other lien document that created 3 prior security interest or encumbrance on 4
Property, Grantor agrees: - . ‘ - "y
e - s - £/
MICHAEL D POLANSKY AHN 7
VY/ashingron Deed Of Trust Trazials
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- the preemption of state due-on-sale laws, as applicable.

-hecessary 1o protect Lender’s security interest in the Property,

- Property, including any extensions, renewals, r

N/ PR 4117

A. To make a!lrpaymems when due and to perform or comg’;iy viith all covenants.
" B. To proniptly deliver to Lender any notices that Grantor receives from the holder.

. €. Not to allow any modificaticn or extension of, nor to request any future advances under
any note of agreement secured by the lien document without Lende:

7. CLAIMS AGAINST TITLE.  Grantor will pay ali taxes, éssessments, liens, encumbrances,
lease payments, ground rents, utilities, and other charges relating 1o the Property when due:
Lender may require Grantor to provide 13 Lender copies of all notices that such amounts are due
and the recéipts evidencing Grantor's payment. Grantor will defend title to the Property against
any claims that weuld impair the lien of this Security Instrument. Grantor agrees to assign to
Lender, as requested by Lender, any rights, claims or defenses Grantor may have against parties
who supply labor or materials to inaintain or improve the Property. - ’

's prior wrilten consent.

8. DUE ON SALE. Lender may, at iis option, declare the entire balance of the Secured Debts to -

be immediately due and payable upon the creation of, or centract for the creation of, a transfer
or sale of the Property. This right is subject to the restrictions imposed by federal lawy governing

9. WARRANTIES AND REPRESENTATIONS. -Grantor has the sight and autﬁority to enter into
this Security Instrument. The ex

(ecution and delivery of this Security Instrument will not violate
any agreement governing Granior of to which Grantor is a party. ’

10. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor wi
in good condition and make all repairs that afe reasonably necessary. Granter wili nct commit or
aifow any waste, impairment, or deterioration of the Property. - Grantor will keep lhé'Propeny
free of rioxious weeds and grasses. Grantor agrees that the nature of the occupancy and use
vsill not substantially change without Lender’s prier written consent. Grantor will not permit any

change in any license, festnclive coverant or eacenient without Lender’s prior written consent.
Grantor will notify Lender of alt déemands,

proceedings, claims, and actions against Grantor, and
of any loss or damage to the Property. . '

Lender or Lender’s agents may:
the purpose of inspecting the P
an inspection specifying a reas
will be entirely for Lender's be

1 Igeé*p/lher Property

at Lender’s aption, enter the Property at any reasonable time for
fopeity. Lender will give Grantor nolice at the time of or before
onable puipose for the inspection. Any inspection of the Property
neftt and Grantor will in no way rely on Lender's inspection.

1. AUTHORITY,TO,PER/FORM. if Granior,lails to

or {  perform any duty or any of the‘covenants .

contained in this Security Instrument, Lender may,
performed. Grantor appoints Lender ‘as attorney in fact to sign Grantor’s name or pay any
amousitt necessary for performance. Lénder's right to perform for Grantor will not create an
obligatisn to perform, and tender's failure to perform will not preclude Lender from exercising
any of Lender's other rights under the law or this Security Instrument.. if any construction on
the Property is discontinued or not carried on in a reasonable manner, Lender may take all steps

including completion of the

without notice, perform o1 cause them to be

construction.

12. ASSIGNMENT OF LEASES AND RENTS. Grantor irrevocably “assigns, orants, conveys to
Trustee, in trust for the benefit of Lender as additional security all the right, title and interest in
the following {all referred to as Property): existing or fulute leases, subleases, licenses,
guaranties and any other wiittens or verbal a i

nodifications or replacements fall referred to as
Leases); and rents, issces and profits (all referred to as fients). In the event any item listed as
Leases or Rents is determined 10 be personal prope

= - 123 2.
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a security agreement. Grantor will promptly provide Lender with copies ol the Leases and will
certify these Leases are true and correct copies. The existing leases will be provided on
execution of the Assighment, and all future Leases and any other information with respect 1o
these Leases will be provided immediately after they are executed. Grantor may coltect,
receive, enjoy and use the Rents so fong as Grantor is not in defauli. Upon detault, Grantor will
receive any Rents in trust for Lender and Grantor will not commingle the Rents with any other
funds. Grantor agrees that this Security Instrument is immediately effective betvveen Grantor
and Lender and effective as to third parties on the recording of this Assignment. This Sscurity
Instrument will remain elfective during any statutory tedemption petiod until the Seciied Debis
are satistied. As long as this Assignment is in effect, Grantor svarrants and tepresents that no
default exists .under the Leases, and the parties subject to the Leases have not violated any -
applicable law on leases, licenses and fandlords and tenants. When the Property is not farm
land or the homestead of Grantor or Grantor's successor in interest, Grantor agrees that Lender
is entitled to notity Grantor or Grantor's tenants to make payments of Rents due or to become
due directly to Lender after such recording, however Lender agrees not 10 notify Grantor's
tenants until Grantor defaults and Lender notifies Grantor of the default and demands that
Grantor and Grantor’ s tehanis pay all’ Rents due or to become due directly 1o Lender. Grantor

~consents to Grantor’s tenants paying al Rents due or to become due direcUly to Lender after

Lender makes this notification and demand to Gramor. When the Property is farm land or the
homestead of Grantor or Grantor’s successor in interest, Lender may not enforce this Security
Instrument by taking possession of the Property for the purpose of cellecting Rents, but Lender
may seek the appointment of a receiver lo take charge of the Property, collect the Rents for
non-homestead Froperty. and apply the Rents under this Assignment.

13. DEFAULT. Grantor_ ,wgl_be in default if any of the fellowing occur:
A. Payments. Grantor fails to make a paymentin full when due.
|n{561vency. Grantor makes an assignment for the benefit of creditors or ‘becomes
msolvent either because Grantor's liabilities exceed Grantor's assats or Grantor is unable to
pay Grantor's debts as they become due. ’
C. Death or Incompeténzy. Grantor dies or is declated lega! Iy |m:ompetent
D. Failure tc Peiform. Grantor fails to perform any condition or to keep any promise of
covenant of this Security Instruement.
E. Other Documents. A default occurs under the terms of any other transaction document.

F. Other Agreements. Grantor is in default on any otker debt or agrenmﬂnl G:amor has with
Lender. ' .

G." Mlsrepresentatlon. Granitor makes any verbal or written siatemenf or prowdes any
financial infermation that is untrue, inaccurate, o1 coneeals a matenal fact at the time it is
made or provided.

H. Judgment. Grantor fails to satisfy or appeal any judgment against Granto:.

L Forfeiture. The Piopert\[ is used in a manner or for a purpose that threatens confiscation
by a lega! authority.
J. Name Change. Granlor changes Grantor’s name of assumes an additional nama wnhoul
notifying Lender before making such a change.
K. Property Transfer. Grantor transfers all or a subsiantial part of Grantor's money or
property. This condition of default, as it relates to the transfer of the Property, is subject to
.the restriciions contained in the DUE ON SALE section.

L2113 Op

RUCHAEL D POLANSKY
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. L. Property Value. The value of the Property declines or is impaired.
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t4. REMEDIES. Lender may use any and a!l remedies Lender has under state or federal law or in

any insttument evidencing or pertaining to the Seclred Debts. Any amounts advanced on

Grantor's behalf will be immediately due and may be added to ths balance owing under the
- Secured Debis. Lender may make a claim for any and all insurance benefits or refunds that may
T te available on Grantor's default,

Subject to any right to cure, required time schedt_]!és or any other notice rights Grantor may
have under federal and state law, Lendér may make all or any pait of the amount owing by the .
= ’ ) terms of the Secured Debts immefiately due and foreclose this Security Instrument in a manner B

provided by law upon the oceurrence of a default or anytime thereafter.” -~ <

All remedies are distinct, cumulative and not exclusive, and the Lender is entitled to all remedies
provided at law or equity, whether or not expressly set foith. The acceptance by Lerder of any
b - . - sum in payment ‘or paiiial payment on the Secured Debis after the balance is due or is

E - o accelerated or after forectosure proceedings are filed will fot constitute a waiver of Lender's
right to require full and complete cure of any existing default. By not exercising any remedy,
Lender does not waive Lender's right to later consider the event a default if it continues or
happens again. i ’ 1 ’

. o o 15. COLLECTION EXPENSES AND ATTORNEYS' FEES. On or after Default; to the extent
. ) . peimitted by law, Grantor agrees to pay all expenses of co izction, enforcement or protection of
S Lender’s rights and femedies under this Security Instrument. | Grantor ‘agrees 10 pay expenses

. for Lender to inspect and pr3serve the Property ang for any recordation costs of releasing the
' Property from this Security Instrument. Expenses include, but are not limited 1o, attorneys®
. fees, court costs and other legal expenses. These expenses are due and payable immediately.
o H not paid immediatély, these expenses will bear interest {iom the date of payment untit paid in

- the extent penmitted by the United States Bankiuptcy Code, Grantor agrees to pay the
reasonable attorneys’ fees Lender incurs to collext the Secured Oebts as awarded by any court
exercising jurisdiction under the Bankruptey Code. . .

S T 16. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, ¢1)
. i Eavironmental Law means, without- limitation, the Cbmprehensi’ve Environmental Response,
Compensation_and Liability Act {CERCLA), all other federal, siate and local laws; regulations,

; . ordinances, court orders, attorney general opinions or interpretive lelters_,concerning the public

health, safety, welfare, envirenment or a hazardous substance; and 12) Hazardous Substance

full at the highest interest rate in effect as provided for in the terms of the Secured Debts. To i

means any toxic, radioactive or hazardous materia), waste, pollutant or contaminant which has

! 3 characterislics'which tender the substance dangerous or potentially dangerous to the public

. : health, safety, wellare or environment. The term includes, witheut limitation, any substances
) : defined as "hazardons maternal,” “toxic substance,” "hazardous waste,” “hazardous substance, *

or “regufated substance” under any Environmental Laws.

‘Grantor fepresents, warrants and agrees that-

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous

Substance is or will be located, stored or released on or in the Property. This restriction does
e o . not apply to small quantities of Hazardous Siibstances that are generally recognized to be
: : : appropriate for the normal use and maintenance of the Property. . F

i B. Except as previously disclosed ang acknowledged in writing to Lender, Grantor and every

R - tenant have been, are, and will remain in full compliance with any applicable Environmefitat’
: : : Law. - i '
= _ : C. Grantor wili immediataly nctify Lender if a release or threatened release of a Haza S
- . Substance occurs on, under of about the Property or there is a violation of any Envire |
3 -~f f
H . ) PRIV
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Law concerning the Properl\,. In such an event, G:antor will 1ake all necessary remedm'
action in accordance with any Envizonmental Law

. D. Crantor will immediately notify Lender in writing as soon as Grantor has reason to believe - o R “u
b ‘- - o there iz 2ny pending or threatened investigation, claim, cr proceeding relating to the release 3 . ) " €
) . - or threatened retease of any Hazaldous Substance or the violation of any Environmental Laws,

17. CONDEMNATION. ~“Grantor will give Lender prompi notice of any pend: ng or threatened

action hy private or public entities to purchase or take any or all of tha Property through ; - ’

. - ) condemnation, eminent domain, or any other means. . Grantor authotizes Lender to intervene in : : - : '

', o . . I ‘ ) Grantor's name in any of the above described actions or claims. Grantor assigns to Lender the .

. - - proceeds of any award or claim for damages connected with a condemnation or other taking of

all or any part of the Property. Such proceeds will te considered payments and will be applied

) as provided in this Security Instrument. This assignment of pioceeds is stibject to lhe terms of

~ R ' any prior mortgage, deed of wust, security agreement or other lien document.

18. INSURANCE. Grantor ‘agrees to -keep the Property-insured against the nsxs reaaonably
associated with the Propeny. Grantor will inaintain this insurance in the amounts Lender
requires. This insurance will last until the Property ‘is released from this Security Instrument.
i What Lender requires pursuanl to the preceding two sentences can change during the term of

© the Secured Debts. Grantor may ¢hoose the i insurance company, subject to Lender's approval
which will not be unreasonably withheld. Al insurance policies and renewals w:ll include a
[ standard ” mortgage clause” and, where applicable, “loss payee clause.”

i Granter will give Lender and the insurance company immediate notice of any. loss A’I insurance ;

. . proceeds will be applied 1o restoration or repair of the Property or to the Secured Debts, at g
: - Lender’'s option. If Lendes acquires the Propeity in damaged conditicn, Grantor's rights to any

insurance policies and proceer will pass to Lender to the extent of the Secured Debts.’

Grantor will immediately notify Lender of cancpllatlon or termination of insurance. If Grantor RV .
P _ fails to keep the Propersiy insured Lender may obtain insurance to protect Lender’s interest in the ' 7 ; -T
Property. This insurance may include coverages not originally required of Grantor, may be i - R
. wiitten by a company other thamene Grantor would choose, and may bhe writien at a hlgher fate
- - than Granter could obtain if Grantor purchased the insurance.

ESCROW FOR TAXES AND INSURANCE. Grantor will not be required to pay to Lender
funds fi taxes and insurance in escrow.

. i
f

20. CO-SIGNERS. '[i Grantor signs_this Security Instrument but does not sign the Secured
Debts, Grantor does so cnly to cenvey Grantor's interest in the Propesty to secure payment of
the Secured Debts and Grantor does not agree to be personally liable on the Secured Debis. If - i

. this Security Instrument secures a guaranty between Lender and Grantor, Grantor agrees 10" - : o :"
. . - waive any rights thal may prevent Lender frem bringing any action or clzim against Grantor or [P L

any party ‘indebted under the obligation. These rights may include, but are not liniited to, any : - S,
anti- dehmency of one-action laws. : . :

21. SUCCESSOR TRUSTEE. Lender, at Lender’s option, may from time to time remove Trustee . S .
and appoint a successor without any other formality than the designation in writing. ~ The ' -
siccessor trustee, without conveyance of the Property, will succesd to all the mle power and
duties conferred upon Tiustee by this Secumy lnsuumant and zpplicable law.

22. USE OF PROPERTY. The real property conveyed by this Security Instrument is not used - T
principally for agricultural purposes. ) . E . < ’

! H B
/ i ) ) .

: . i TIJZ/Q/)? 2 :
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“and file any additional documents or certifications that Lend

23. APPLICABLE LAW. This Security Insttument is governed by the laws of Washington,

except to the extent otherwise required by the ]"‘JS’OI the iljrisdic[iqn where the Property is
located, and the United States of America.

‘24, JOINT AND]NDWIDUAL LIABILITY AND SUCCESSORS. Each Grantor’s obligations under
this Secunty Instrument are independent of the obligations of any other Grantor. Lender may
sue each Grantor individually or together with any other Grantor.

remaining Property. The duties and benefits of this Security Instrument wiil bind and benefil the
successors and assigns of Lender and Grantor.

25, AMENDMENT, INTEGRATION AND SEVERABHITY. This Security Instrument tmay not be
amended or modified by oral agreement. No ainendment or modification of this Security
Instrument is” effective unfess made in writing and executed by Granter and Yender. This
Security Instrument is the complete and final expression of the agreement. If any provision of

this Security fnstrument is unenforceable, then the unenforceable provision will be severed and
the remaining provisions will still Le enforceable.

26. INTERPRETATION. Whenever used, the singular in
the singular. The seéction headings are for convenience
or define the terms of this Security Instrument.

27. NOTICE. FINANCIAL REPORTS AND ADDITIONAL- DOCUMENTS. Unless ‘otherwise
required by law, any notice will be' given by delivering it or mailing it by both first class and
either registered or certified mail, return receipl requested, to the ‘appropr v
listed in the DATE AND PARTIES section, or 1o any other address designated in"writing. Notice
to one party will be deemed to_be notice to all pairties. Grantor will infofm Lender in wrnting of
any change in Grantor's name, addiess or other application information. Grantor will provide
Lender any financial statements or information Lender Jéq'uest(s; All financial statements and
information Grantor gives Lender will be cozrect and complete. Grantor agrees 1o sign, deliver,
er may consider necessary to
perfect, continue, and preserve Grantor's obligations under this Security Instrument and to
confirm Lender’s len staius on any Property. Time is of the essence. :

ctudes the plural and the plural ncludes
only and are not to be used to interpret

SIGNATURES. By signing,
Instrumert. Grantor also acknowledges receipt of a copy of this Security Instiument.

GRANTOR:

27} e /{w@cf ’.;4,‘47

MICHAEL D POLANSKY
Individuall

7b[ A "//f@‘f?m? Lo

* JEAN M POLANSKY /
Individually !

4

. ) /
. ) 171D Qu'
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) Lender ‘may release any part -
" of the Property and Grantor will still be obligated under this Security Insttument for the

iate party's address

Grantor agrezs to the terms and coverants ccntained in this Security -




ACKNOWLEDGMENT. : : 2
, : , {Individual) l . B . ' ’ '

i S ' 3 ’ A\ : & .

- - Dade. o [ kgt _~L¢nl-t}_ OF )bg}nanubss. -
) . : L | certify that | know or have s3 sfactory evidence that MICHAEL D POLANSKY , and JEAN M .

POLANSKY ., i the personls) who appeared before me, and said
that he/sheigfiey Signed this instrument and acknowledged it to be a ir

personls) acknowledged

ee and voluntary act for
i ) : the uses\an)l purposes mentioned in the instrument. ’
b N I L Dated: LL[L! .<,_{‘
« - - K i

(No@ Public in and {67 the State of
Washipgton, residing at}

O N

, NRY
My appoiniment expires:—

1117000 =3 7
E

REQUEST FOR RECONVEYANCE

i . - - {Nct to be completed unt paid in fuli)
R : TO TRUSTEE: '

+ . . The undersigned is the holder of the note or notes sécured
: o - note or notes, together with all other indebtedn > - . )
been paid in full. You are hereby directed to cancel this Security Instrument, which is delivered .

hereby, and to feconvey. without warranty, all the estate now held by you under this Security ) ' . ) el
Instrument to the person or persons fegally entitled thereto. i S

by this Security Instrument. Said
€5s secured by this Security Instrument, have

.

{Date)

{Authorized Lendsr Signature)

’

3V

Cs 2} \-/-.]f/
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EXHIBIT ‘A’

A portion of the Northeast Quarter of the Southeast Quarter of Saction
25, Township 3 North, Range 7 East, of the Willamette Meridian, in the
County of Skamania, State of Washington, described as follows:
BEGINNING at a ¥ inch iron rod marking the Hortheast corner of FLot 2 of
the MEADOW SHORT PLAT, recorded in Book 3 of Short Plats, Pagé . 341,
Skamania County Auditor Records, {said point also’ being -the Northwest
corner of the "Esch tratt™ - as descriked .in Book 77 of Deeds, Page 842,
Skamania County Auditor Records) ;

] €C thence North 88°49133+ HWest along the
North line of,Lot 2, for a distanc

) e of 243.29 feet to a ¥ inch iron rod
marking theiNorthuest/coxngr of Lot 2 (Short5P1a£‘3-3il) and the TRUE
POINT QF BEGINNING; thence North 8894913

3" West, along the North line of
Lot 1 {short Plat 131-341)

» for a distance of 259_ 50 feet to a ¥ inch iron
rod at the Northwest corner of Lot 1,

) (Short Plat 3-341); thence South
00°51'19" West, 317.45. feet to =a % inch iron rod at the Southwest &drmer
of Lot 1 on the North right-of-way line of “Clear View Lane"; thence,’
Southeasterly, aloig a 415.900 foot radius cur

point of which bears South 0992934«

4°57'53%, for an arc distance of 35 9¢ f
-220.17 feet to a ¥ inch rod-at the =*point Of Curvature® of a 10-foot
radius curve (Short Plat 3-341}) ; thence, leaving the North right-of-way
line of *Clear View Lane®, North 02°24'58* East, leaving the North right- ©

of-way line of 'Clear View Lane", for a distance of 374.78 feet to the
TRUE POINT OF BEGINNING. .

rve to the right (the radius
‘est, . through a central angle of
eet; thence So6uth 75°33'51® East,



