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DEED OF TRUST

DEFINITIONS

Words used in multigle sections of this document are d

13, 18, 20 and 21. Ceriain rules régarding the usa

efined below and oh‘;e; words are defined in Sections 3,1,
Section 16.

ge of words used in this document are also provided in

(A) "Security Instrument® means this document, which is dated
togetber with all Riders to this document.

(B) "Borrower™ is MARY A CORL and RONALD J. CORL JR.,

JULY 8, 2003

WIFE & HUSBAND

Borrower is the trustor under this

Securily Instrument. )
(C) "Lender” is

CAPITOL COMMERCE MORTGAGE CO.

Lenderisa CORPORATION organized and existing under the Jaws of CALIFORNIA
Lender's address is 4004 RRUSE WAY PLACE, STE 175, LAKE OSHWEGD, OR 97035

(D) "Trustee™ is  gRAMANTA COUNTY TITLE COMPANY )

41 RUSSELL STREET -
STEVENSON, WA 98648 i
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" (H) "Loan™ means the.deb: evidenced by the Note,

SEOR DYl PAGE Z3lo

(E)"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate cerporation that is acting solely
as 2 nominee for Lender and Lender's successors and assigns. MERS is the beaeficiary under this Security
Instrument. MERS is organized and existing under the laws of Delaware. and has an address and telephone number
of P.'0. Box 2026, Flint, Michigan 18501-2026, tel. (888} 679-MERS. ’
(F) "Note™ means the promissory note signed by Borrower and dated JULY 8, 2003
The Note states that Borrower owes Lender o - . . ol
ONE HUNDRED THIRTY TEOUSAND and NO/100----- N . Dollars
(US.$ 130,000.00 ) plus interes?. Borrover kas promised to pay this debt in regular Periodic
Payments and to pay the debt in full not Iater than.  ~ AUGUST 1, 2023 . o k. L
(G) "Property” means the propérty that is described below under the heading "Trarisfer 6f Rights in the Preperty.”
plus Interest. any prepayment charges and late charges due
under the Note. and alf sums due under this Security Insttument, plus interest. ’

(1) "Riders™ means all Ridess to this Security Instrument ithat are eaccuted by Borfower. The following Riders are
to be executed by Borrewer [check box as applicable}: :

[ I’Adjus(a'b!e Rate Rider [ ] Condominium Rider : Doxl Second Home Rider
[ ] Balloon Rider I >3 Planned Unit Developnient Rider [ ] Other(s) [specify]

{ 1 1-4 Family Rider & | Biweekly Payment Rides

[ 1V.A. Rider .

(J) "Applicable Law™ means all controlling applicable federal, staie an
administrative rules and orders (that have the effect of faw} as weli as
opinions. ’ . - . L )
(K) "Commuaity Association Dizes, Féés, and Assessmeats means all dues, fees, assesstients and other charges
that are imposed on Borrower of the Properiy by a condominium association. homeowners association or similar
orgznization. - .

(L) "Electronic Funds Transfer™ means any transfer of funds. other than a transaction originated by cheek, drafi,
or similar paper instrument, which is initiated through an eléctronic termi
magnetic tape so as to order, instruct, or authorize a financial institution
includes, but is not timited (0. point-of sale transfers, autornated teller m
telephone, wire transfers, and aulomatsd clearingbouse transfers.

(M) "Escrow Items” means those items tha are described in Section 3. - -
(N) "Miscellaneous Proceeds” means any compensation, seitlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the ceverages described in Section 5) for: (i) damzge fo. or
destruction of, the Property; (i) condemnation or other taking of all or ary part of

! the Property; (iii) conveyance
in fiew of condemnation: or (iv) miscepresentations of, or omissions as to, the value andior comdition of the
Property. = . .

d focal statutes, regulations. ordinances and
21l applicable final. non-appealable judicial

nal, telephonic instrument, computer, or
to debit or credit an account. Such term
achine transactions, transfess initiated by

(0) "Mortgage Insurance® means insurance prb(efﬁng Lender against the hcnpa)menl of, or default on, the Loan.

(F) “Periodic Paymeat™ means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument. , - :
(Q) "RESPA" means the Real Estate Seitlement Procedures Act (12 US.C. 52601 ef seq.) and its implementing
regulation, Regulation X (24 C.F.R. Pari 3500), as they might beramended from time 1o time, or any additional
or successor legistation or regulation that governs the same subject matter. s used in this Security Instrument,
"RESPA" refers to all raquirements and restrictions that are imposed in regard to 2 “federally related mortgage
loan” even if the Loan does not qualify ‘s a “federally related morigage loan” under RESPA.

(R) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that
party kas assumed Borrower's obligations urer tfie Note and’or this Security Instrument.
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“Lender may accept any payment or partial paymeni insufficien
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TRANSFER OF RIGHTS l\} THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lende
assigns) and the successors and assigns of MERS. This Security Instrument secures 10 Lender:
of the Loan, and all renewals, extensions and modifications of the Nete; and (i) the peiformance of Borrower's
covenants and agreements under this Securily Instrument and the Note. For this purpose. Borrower irrevocably

grants and conveys to Trustee. in trust. with power of sale, the following described property located in the County
of SKAMANTIA H - : ]

LOT 3 BLOCK 2 WOODARD MARINA ESTATES
WOCDARD

LOT 3 OF BLIXX 2 OF MARINA ESTATES, ATYORDING, 10 THE OFFICIAL X
PLAT ON FILE AND RECORDED IN BOOK 'A* OF PLATS, PAGE 114, IN THE

r's successors and

- COUNTY OF SKAMANIA, STATE OF WASHINGTON

which currently has the 'agi_dress of 701 SKAMANIA LANDING ROAD _ [Stres],
STEVENSON iCin). Washington 38648  {Zip Cote] ("Property Address™):

TOGETHER WITH a:!l the improvements now or hereafier

erécted on the property, and all easements,
2ppurtenances, and fixtures now or hereaf

covered by this Security Instrument. AW of the foregoing is referred (o in this Security Instrument as the * Propecty.”
Borrower understands ard agrees that MERS holds only legal title (o the interests granted by Botrower in this
Security Instrument; but, if necessary to comply with [aw or custom, MERS (as nominee for Lender and Lendas's
successors and assigns) has the fight: to exercise any or all of those interests, including, but not limited to, the right
to foreclose and sell the Pzoperiy; and (o take any action required of Lender including, but not limited to. releasing
and canceling this Security Instrument. ’ . )

_ . BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right
to grant and coavey the Property and that the Property is unencumbered. except {or encembrances of record.
Borrower warrants and will defend generally the litle to the Property against all claims and demands, subject to 2any
encumbrances of record. . B

THIS SECURIFY INS‘T:RUM‘ENT

combines uniform covenants for national use and non-uniferm covenants
with limited varizations by jurisdiction to

constitute a uniform security instrument covering real property.
UNIFORM COVENANTS. Borsower and Lender covenant and agree as follows: g

L. Paymen? of Principal, Intersst, Eiciow Items, Prepayment Charges, and Late Charges. Borfower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepaymeni charges
and Tate charges due under the Note. Borrower shall also pay funds [or Escrow Mems pursuint fo Section 3.
Payments due under the Note and this Security Instrumént sha]} be made in U.S. currency. However, if any check
or Gther instrument received by Eender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or ali subsequen
be made in one or more of the following forms, as selected by Lendes: (a) cash; (b) money order; (€) Certified
check. bank check, treasurer’s check or caskier’s check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments'are deemed received by Lender when reccived at the location designated in the Note or zt such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
Telurn any payment or partial payment if the Payment or partial payments are insufficient to bring the Loan current.
I to bring (ke Loan cuivent, without waiver of any
20t or partial payments in the future, but Lender is
LGN ND: 439382
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(i) the repayment

i€t 2 pari of the property. All replacements and additions s} also be *

payments due under the Note and this Security Instrument
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- not obligated (o apply such payments at the time such paymesits afy ‘accepted. H each Periodic Payment is app!ifa -
* asof its scheduled due date, then Lender need not Pay iaterest oa unapplied funds. Lender may hold such unapplied

funds until Borrower makes payment to bring the Loas current. If Borrower does not do so within a reasonable
period of time, Lender shall eitker apply such funds of return them to Borrower. If niot applied earlier, such funds
will be applied to the outstanding principat balance under the Note immediately prior 1o foreclosure. No offset or
ciaim which Borrowes might have now or in the future against Lender shall relieve Borrower from enking paymeénis
due under the Note and this Security Instrument or perforriing the covenants and agréements secured by this
Security Instrumen.} . : - o L - N
2. Application of Payments or Proceeds. Excepl a5 otherwise described in this Section 2, all payments
accepled and applied by 1ender shall be applied in the following order of priorify: (2} interest dué under the Nele;
(&) principal due under the Note; {c) amounts due under Séction 3. Such payments shall be applied to each Periodic
Payment in the order in which it became dye. Any remaining amounts shall be applied first to late ckarges. second
to any other amounts due under this Security Instrument, 2nd then to reduce the principal balanice of the Note.

If Lender receives a payme:t from Borrower for a delinquent Periodic Payment which includes 2 sufficient

amount [0 pay any Jate charge due, the Fayment may be applied (9 the delinguent. payment aad the late charge. If
more than cne Periodic Payment is outstanding.  Lender may apply any payment received from Borrower to the
repayment of the Peciodic Payments if. and (o the extent thai, each payment can be paid in full. To the extent that
any excess xists after the payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any late charges die. Voluntary prepayments shall be applied first to any prepayment charges

and then as descrided in the Nole.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note
shall not extend 6r postpone the due daté, or change the amount, of the Pesiodic Payments. =

. Funds for Escrow [tems. Borrower shall pay ‘o Lender on the day Periodic Pa)menls:are' due under the

Note, until the Note is paid in full, a sum (the “Funds”) to provide fos payment of amounts due for: (a) taxes and
assessmeats and other items which ean aifain priority over rthis Security Instrument as 2 Jién or encumbrarice on the
Property; fb) leasehold payments or ground rents on the Property, if any; {c) premiums for any and all issurance
required by Lender undér Section 5: and (d} Mortgage Insurance premiums, if any, or any sums payable by
Borrower to Lender ia lieu of the payment of hMortgage Insurance pfemiums in accordance with the provisions of
Section I0. These items are called “Escrow [lems.” At ofigination or al any fime during the ferm of the Loan,
Lender may requiie that Community Association Due; Fees, and Assessments, if any, be escrowed by Borrowsr,

and such dues, fees and assessmients shall be an Escrow item. Borrower shall promply furnish to Lender all nofices .

of amounts (o be paid under this Section. Bofrower shali pay Lender the Funds for Escrow Items unless Lender
waives Borrower's _Ob]l'gatiéj[(_l 1o pay the
obligation to pay to Lendes Funds for any or all Escrow Items at any time. Any sucliwaiver may only be in Writing.
In‘the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
receipts evidedcing such paymeat within such time period as Lender may require. Borrower's obligation to’make
such paymeats.and to provide receipts shall for all purposes ke deemed to be a covenant and agreemeni contained
in this Secursity Instriifment, as the phrase "cevenant and agreement” is tsed in Section 9. If Borrower is obligated
{0 pay Escrow [tems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow liem,
Lender may exercise its rights under Seclion 9 and pay such amount and Bomrower shall then be obligated under
Section 9 o repay fo Lender any such amount. Lénder may revoke the waiver as {0 any or all Escrow Items at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all

Items for which payment of Funds has heen waived by Lender and, if Lender requizes, shall fumish to Lender -

: Funds, and in such atnounts, that are thea required under this Section 3.

'Lender may. at any time, collect and hold Funds in an amount {a) sufficient o permit Lender (o apply the
Funds at the time specified urider RESPA, and (b) nof to exceed the maximum amount a lender can require wnder
RESPA. Lender shall estimate the amousnt of Funds due on the basis of current data and reasonable estimates of
experditures of future Escrow [tems or otherisise in accordance with Applicable Law.

The Funds shall be eld in an instittion whose deposits are insured by a federal agency, instrumentality, or
entity {including Lender. if Lender is an institution whose deposils are so insured) or in any Federal Home Loan
Bank. L.ender shall apply the Funds (o pay the Escrow ltems o later than the time specified under RESPA. Lender

12974 27924 C20-FFP LOAN NO: 439382
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Funds for any or all Escrow Items. Lender may waive Borrower's .
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shall not charge Borrower for holding and applying the Funds, énnuall_y analyzing the escrow account, or vegifying
the Escrow Items, unless Lender Pays Borrower interest on the Funds and Applicable Law permits Lender te make
sucha charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,

Lender shall not be required to pay Borrower any interest or earnings on the Funds. Bofrower and Lender can agree
in writing, however, that interest shall be paid on the Funds.

annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined u
for the excess funds in accordance with RESPA. if there is a shol
RESPA, Lender shall notify Borrower as required by RESPA,
necessary 10 make up the shoriage in agcordance with RESPA. but in 1o more thas 12 monihly payments. If there
is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by

RESPA. and Borrower shall Pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, batin 10 more than 12 moathly paymeats. :

Upon payment in full of all sums secured by this Secu

rtage of Funds held in escrow, as defined under
and Borrower shall pay to Lender the amount

Borrower any Funds held by Lender.

4. Cbarges; Liens. Borrower shall pay all taxes. assessmients, charges, fines, and impésitions attributable
to the Property which can attain priority over this Security Instrument, feasehold payments or ground reénts on the
Property, if any. and Commiunity Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow ltems, Borrower shall pay them in the rfianner provided in Section 3. - . '

Borrower shall promptly discharge 2ny lien which has priority over this Security Instrument unless Borrower:
{2} agrees in wiling o the payment of the obligaiion secured by the lien iz a manner
so long as Borrower is pesforming such ag

rity lnstfun&enl. Lender shall promptly refund 1o

reement; (b) confests he lien in good fafth by, or defends against
enforcement of the bien in, legal procecdings which in Lender"s opinion operate to prevent the enforcement of the
lien while thase proceedings are pending.- but only untit such proceedings aré concluded; or {¢) secures from the
holder of the lien an agreement salisfaciory fo Lender subordinating the lien to' this Security Instrument. If Lender
determines that any part of (he Property is subject to a lien which can atfain priv=ity over this Security Instrument,
Lender may give Bommower a notice identifying the lien. Within 10 days of ihe date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.
. Lender may require Borrower to pay a 6ne-time charge for a real estate tax verification and‘or feporting
service used by Lender in connection with this Loan. ] B = ’
5. Propeity Insurance. Borrower shall keep the improvements now existing oz hereafter erectéd en the
Property insused againif loss by fire. hazards included within the term: ~extended coverage,” and aniy other hazards

including. but not limited to, earihquakes aad floods, for which Lender requires insurance. This insurance shall be
maintained in the zmounts (including deductible levels} and for the

periods that Lender requires. What Lender
requires pursuant to the preceding senlences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Le

ndes’s right (o disapprove Borrower's choice,
which right shall not be exercised unréasonably i '

Boiiower to pay, in connection with this Loan,
either: (a) a2 one-time charge for flood zone determination, certification and tracking services: or {b) a one-time
charge for flood zome determination and certification services and subsequent charges each time remappings or’
<imilar charges occur which reasonabiy might affect such determinafion o certifization. Borrower shall also be
responsible for the payment of any fees impased by the Federal Emergency Manapement Agéncy in conaectign with
the review of any flood zone determination resufting from an objection by Borrower. |

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurarice coverage,
al Leader's option and Borrower"s expense. Lender is under no obligalion to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might nol protect Borrower, Borrewer's

Instrument. These amounis shall bear interest at the No
with such interest, upon rotice frem Lender to Borrow
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" All insurance policies required by Leader and renewals of such policies shall be subject to Lender's right 10 : B
disapprove such policies. shall include a standard menigage clause, and shall name Lender as mortgagee and/or as ’ :
. . " an addiGonal loss payce and Borrower further agrees to generally assign rights to insurance proceeds to the holder
i R : ' of the Note up to the amount of the outstanding loan balance. Lender shall have the right to hold the policies and

wnewal certificates. If Lender roguires, Borrower shall promptly give to Lender afl feceipts of paid premiums and
wenewal notices. If Borrower obtains any foita of insurance cos erage. not othenwise required by Lénder, for damage - ) 7 -
’ to, or destructicn of, tye Property. such policy shall include a standard morigage ¢lause and shafl name iender as ’ ’
- - 3 mortgagee and/or as an additiona! loss payce and Borrower further agrees to gerierally assign rights to insurance
- proceeds (o the holder of the Note up ic the amount of the outstanding loan balance. . - -
" ) Ii: the event of Ioss. Borrower shall give prompt notice (5 the insurance carrier and Lender. Leader may make -
.. ’ : : o proof of loss if not made prompily by Borrower. Unless Lender and Borréwer otherwise agree in wriling. any i
) : - insurance proceeds, v hether or not the uederlying insurancé was required by Lender, shall be applied to restoration - -
or repair of the Property. if the restoration or repair is economically feasible and Lender's security is not lessened. N T
During such repair and restoration period. Lender shall have the right to bhold such insurance pioceeds until Lender
has had an opportunity ta inspect such Propesty to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promplly. Lender may disburse proceeds for the repairs and -
: restoration in a single payment or in a series of progress payments as the work is completed. Unless an agieement . T . )
; - is made in writing or Applicable Law requirés interest to be paid on such insurance proceeds, Lender shalk not be ’ ’
required to pay Berrower any interest o1 earnings on such proceeds. Fees [or public adjusters. or other third parties,
retained by Borrower shall not be paid out of the insurarice proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender’s securily would be lessened, the insurance .
. - proceeds shall be applied to the sums secured by this Security Instrument. whether or not then due, with the excess, : ‘ R
* if any. paid to Borrower. Such insurance proceeds shall be applied ic the order provided for in Section 2. — . ) . IR
. if Borrower abandons the Property, Lerder may file, negotiate and setile any available insurance claimvand :
- T i related matters. I Borrower d0es not respoad within 30, days to a notice from Lender that the insurance carrier has
S o . offered to seitle a claim, then Lender may negotiate and setile the claim. The 30-day period will begin whea the
. L notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
' assigns tc Lender (a) Borrower’s sights to any insurance proceeds in an amount rot to éxceed the amounts unpaid -
under the Note or this Security Instrument, and (b) any other of Borrower’s rights {other than the right to any refund
: of unearned premiums paid by Borrower) under all insiirance policies covering the Property. insofar as such rights :
; are applicable {0 the coverage of the Property. Lender may use the insurance proceeds either to repair or resfore _. : ot
: : the Property or {0 pay amounts unpaid under the Note o this Security Instrumer, whether of nof then due. S : -
. : - 6. Occupancy. Borrowier shall occupy, establish, 20d use the Propérty as Borrower's principal residence : :
within 50 days after the execution of this Security Instrument and shall C '

continue fo occupy the Preperty as -
Borrower's principal residence for at least one year afier the date of occupancy. unless Lerder otherwise agreesin
writing. which consent shall not

not be unreasonably withheld, or unless extenualing circumstances exist which are -
beyond Borrower’s control. T )

o ’ 7. Preservation, Maintenance and Protection of the Properly; Inspections. Bortower shall not destroy,
T damage or impair the Property, allow the Properiy to deteriorate or commil waste on the Property. Whether or not
E - Borrower is tesiding in the Properly, Borrower shall maintain the Property in‘order to prevent the Property from
e . deleriorating or decréasing in value due (o its condition. Unless it is determined pursuant to Section 5 that repair
or resloration is not economically feasible, Borrower shall prompily repair the Propesty if damaged (o avoid fizrther
deterioration or damage. 1f insurancé or condemnation procéeds are paid in connection with damage to, or the taking
of, the Property. Borrower shall be responsible for fepairing or restoring the Property only if Lender has released :
proceeds for such purposes. Lender may disburse proveeds for she repairs and restoration in a single payment or - ST T
in a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not ’
sufficient € repair or restore the Property. Borvower is not relieved of Borrower’s obligation for the completion
S of cuch repair or restoration. ! ) : . o
’ : Lender or its agent may make seasonable entries uposi and inspections of the Property. If it has reasonable . ' ‘ *
3 cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice ai LA . .
: S . the time of or prior to such an interior inspection specifying such reasonable cause. ) C ) : T e '
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- payments toward the premiums for Morigage Insurance. if Lender required Al
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3. Borrower's Loan Application. Borrower shall be in defauly if, during the Loay application process,
Botrower or any persons or entities acting at the direction of Borrower or with Bozrower's knowledge or cossent
gave materially false, wisleading. or inaccurate information <f statements to Lender (or faited to provide Lender
with material information) in coanection with the Loan. Material representations include, but are not limited to,
Tepresentations concerning Borrower's occupancy of the Property as Borrower™s principal residence.

9. Protection of Lend2r's Interest in the Property and Rights Under this Security Instrument. If (a)

Borrower fails to perforia the covenants and agreements contained in this Security Instrumest, (b) there is ajlegal

proceeding that might sigaificantly affect Lendet's interest. in the Property 2nd’or rights’ under this Security
Instrument {suck: as a proceeding in bankruptcy, grobate, for condemnation or forfeifisre, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or fegulations), or (¢} Barrower has
abandoned the Property. then Lénder may do and pay for whatever'is reasonable or apprepriate to protect Lender's
interest in the Prop=sty and rights under this Securitly Instrument, including protecting and/or assessing the value
of the Properly, and securing and’or repairing the Property. Lender’s actions can include, but ate not limited to:

(2) paying any sums secured by a lien which has priotity over this Security Instrument; (b) appearing in court; and -~

{c) paying reasonable allorneys’ fees to protect ils interest in the Property and/or rights under this Security
Instrument, including its $ecured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering tke Property to make répairs. change locks; replace oi board up dodrs and windows. drain water
from pipes. eliminate building or other tode violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9. Lender does not hate to do so and is not under any duty
or obligation {o do so. It is agreed that Leader incurs no liability for not taking any or all actions authorized under
this Section 9. : ' - )

An){;i'mounis disbursed by Lesderiinder this Section 9 shall become additional deﬁ of Borrower secured by

- this Security fnstrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall

be payable, with such interest, upon notice from Lender to Borrower reguesting payment. Ry

if this Security Instrumeni is on a leasehold, Borrower shall comply with ail the provisions of the lgase. if
Borrower 2cquires fee title to the Properiy. the leasehold and the fee title shall not mesge unless Lender agrees (o
the merger in writing. . = 1 . i

10. Moxtgage Insucance. If Lender required Moerigage Insurance as a coedition of makiag the Loan,
Borrower shall pay the premiums required to maintain the Merigage Insurance in effect. If; for any reason. the
Morigage Insurancé coverage required by Lender ceases to be availablé from the mortgage insurer that previously
provided such insirance 2nd Borrower was required to make separately designated payments toward the prémims
for Morlgage Insurasce, Borrow:ir shall pay the premiums required to obtain ‘Coverage substantially equivalent lo
the Morigage Insurance previously in effect, at a cost substantially equivalent to the cost i Borrower of the
Mortgage Insurance previously in effect, from an allernate mortgage insurer selected by Lender. If stbstantially
equivalent Merigage Insurance coverage is not available, Borrower shall continue to pay (o Lender the amount of
the separately designated paymenis that wese due when the insurance coverage ceased 1o be in effect. Lender will
accept, use and ret2in these payments as 2 non-reflundable loss fesesve in liey of Mortgage Insurance. Such loss
reserve shail be non-refundable, notwithstanding the fact that the Loan s ltimately paid in full, and Lendér shail
not be required fo pay Borrower any interest or earnings on such loss reserve. Lender can no longer require foss
reserve paymeas if Mortgage Insurance coverage (in the amount and for ihe ‘period that Lender requires) provided
by an insurer selected by Eender again becomes available, is obtained, and Lender requires separately designated

origagé [nscrance as a condition of
mzking the Loan and Borrower was required to make separaiely designated payments toward the premiums for
Mortgage Insurance. Borrower shall pay the premiums required (o maintain Mortgage Insurance in effect, or to
provide a nop-refundable loss reseqve, until Lender’s requirement for Mortgage Insurance ends in accordance with
any writen agreement beiween Borrower and Lender providing for such {ermination or until termination is required
by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay iaterest at the rate provided in
the Note. i
Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Bosrower is not 2 party (o the Mortgage Insurance.
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Morigage insurers evaluate their total risk en all such insurance in force from time to linie, and may enter -
into agreements with other parties that share or modify their risk. or reduce losses. These agreements are o feras. o . e
i ) . and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to ithese agreements. i -
S These agreements may require the mortgage insurer ta make paymeats using any source of funds that the mortgage
' insurer may have available (which may include funds obtained frem Mortgage Insurance premiums).
- o - As 2 result of these agzeements, Lerder, any purchaser of the Note, ancther insurer, any reinsurer, any other
. ' - ’ . entity, or any affiliate of any of the foregoing. may receive (direcily or indirecily) 2mounts that derive from (or
. . . ' might be characterized as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing o
. : modifying the mortgage insuree’s risk. or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer’s fisk in exchange for a share of the premiums paid 1o the insucer, the arrangement is
~ often termed "captive reinsurance.” Furiher: T @ L
(2) Any such agreements wili not affect the amounts that Borrower has agreed to pay for Mortgage
R - . ' : ' Insurance, or any other terms of the Loan. Such agrecments will not increase the amcunt Borrower will owe
’ et ) for Mortgage lasurance, and they will not entitle Borrower to any refund. 7 L o
- (b) Any such agreements will not affect the rights Borzower has® ifany * with respect to the Mortgage . )
Insurancz under the Homeowners Protection Act of 1993 or any other law. These rights may include the right SO ’
, to receive certain disclosures, to 1equest and obtain ¢ancellation of the Morigage Insurance, to have the - - CT
;.'. L . Mortgage lpsur_uice ‘terminated automatically, aad/or to receive a refunu of any Mortgage Insurance .
o : ' premiums that were unearned at the time of such cancellation or termination. : S
11. Assigament of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender. ) . : T ’ ’ .
Il the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the .
Property, if the restoration or repalr is economically feasible and Lender's security is not lessened. During such . SN
] repair and restoration pericd, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had =
T i an opportunity to inspect such Property to ensure the wiork has been completed to Lender’s satisfaction, provided -
/ : ’ that such inspection shall ‘be underiaken promply. Lender may pay for the repaiss and restoratisr in a single - -
disbursement or in a serfes of progress payments as the work is comipleted. Unless an agreement is made in wriling ‘ T
or Applicable. Law requires interest to be paid on such Miscelfaneous Proceeds, Lender shall no bé required to pay i
o ' Borrower any inlerest or earnings on such Miscellaneous Proceeds. If the restoration or repair is nei economically
S - o feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums cecured
by this Security Instrumznt, whether or not then due, with the excess, if any, paid to Borfuwer. Such Miscellanecus i ¢
- g ) Proceeds shall be applied in the ordef provided for in Section 2. : : ] - - .
©o- : ; - Inthe event of a total taking. destruction, or loss'in value of the Property. the Miscellaneous Proceeds shall ) ’ e - A
. : . K ; . Be applied to’the sums secured by (his Security Instrument. whether or not then due, with the exeess, if any, paid o ) S
Co T to Borrower. ; I ; D e . : Lo o T
) In'the event of a partial 1aking, destruction, or loss in value of the Property in which the fair markel value
. of the Property immediately before the pariial taking. destruction, or loss in value is equal to of ‘greater than the
o _ amount of the sums secured by this Securily Instrumeat immediately before the partial ‘aking. destruction, or foss
in value, unless Borrower and Lénder othenwise agree in writing. the sums secured by this Security Instrument shal}
be reduced by the amount of the Miscellaneous Proceeds'muhiplicd by the following Fraction: (a) the total amount
of the sums secured immedialely before he parial taking. destruction, or less.in value divided by (b) the fair market R - :
1 : value of the Property immediately before the partial taking. destruction, or loss in vafue. Any balance shall be paid : ) T
to Borrower. ‘ : :
In the event of a partial taking. destiuction, or foss in value of the Property in which the Fair market valce LT =T
o of the Property immediately before (he partial taking. destruction, or foss in value is less than the amount of the . - . :
L o sums secured immediately before the partial taking. destruction, 'or loss in value, unless Borrower and Lender e T
. . ’ otherwise agree in writing. the Miscellaneous Proceeds shall be applied to the sums secured by this Secerity T o
_ - Instrumeént whether or not the sums are then dize.” i T .
o ) Y 1f the Property is abandoned by Borrower, or if, after notice by Lender to Batrower thal the Opposing Party . -
I (as defined in the next sentence) offers to make an award (o seitle a clzim for damages, Borrower fails to respond . . i
. - g fo Lender within 30 days after the date the notice is given. Lender is authorized 1o collect and apply (he e
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) Miscellaneous Pioceeds either to restoration or repair of the Property or to the sums secured by this Security
' ’ Instrument, whetiier or not then due. "Opposing Party™ means the third party that owes Borrower Miscellineous
p ] ’ . : Proceeds or the party against whom Berrower has a right of action in regard to Miscelizneous Procceds.
i : . o Borrower shal: be in default if any action or proceeding. whether civif or criminall is begun thet, in Lender's
Judgment, could result in forfeiture of the Propesty cr other material impairmént of Lender's interest ir the Property:
or rights undér this Security Instrument. Borrower ran cure such a default and, if acceleration has occurred,
feinstate as provided in Sectich 19, by causing the action of proceeding 1o be dismissed with a ruling thai, in
B ) - g Lender's judgment. prectudes forfeiture of the Property cr other material impairment of Lender’s interest in the - .
S Property or rights under this Security Instrument. The proceeds of any award or claim for dariages ‘that are i
. attributable o the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied fo restoration or repair of the Property shall be applied in
!  the order provided for in Section 2. ) N - .
! ) * 12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for pajment
- or modification of amortization of the sums sbcured by this Security Instrument grasted by Lendss fo Porrower or
. - - any Successor in Interest of Boitowsr shall not operate to releasé the tiability of Borrower or any Successors ia
C - : . Interest of Borrowér. Lender shall not be required 10 commence proceedings against any Successor in Interest of
: ) : Borrower or to refuse to extend time for payméat or otheriise modify amortization of the sums secured by this
o T Security Instrument by reason of ariy demand made by the original Borrower or any Successors in Interest of
. : Borrower. Any forbfarance by Léader in exercising any right or remedy including. without limitation, Leader's

o m e ——— " i pniidnis & sraem

the amount then due. shall not be a waiver of or preclude the exercise of any right or remedy.
’ . 7 . - 13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
. - o . : _agrees thal Borrewer's obligations and Eiability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not éxecute the Note (a “co-signer”): (3} is co-signing this Security Instrumen{ only
- to morigage, grant and convey ihe co-signer’s interest in the Property under the terms of this Security Instrument;
s (b) is not pefSonally obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and
S any other Borrower can agree to extend, medify, forbear or make any accommodations with regard to the terms
.- of this Secusity Instrument or the Note withou! ke €o-signer’s consent.

: — Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
i obligations under this Security Instrument in wiiling. and is approved by Lender, shall oblain al} of Borrower’s
rights and benefits under this Security Instrument. Borrower shall not be released from Barower™s obligations and
liability wnder this Security Instrument tnless Lender agrees (o such release in writing. The covenants and
; agreements of this Security Instrement shall bind {except as provided in Section 20) and benefit the successors and

’" . : : assigns of Lendér. o . o - . ]
. -y 14 Loan Charges. Lender may charge Borrower fees for services performed in consection with Borrower’s
I . defauli, for the purpose of protecting Lender’s interest in the Property a2d rights under this Security Instrument,
- . ) including. but not limited to, attorneys fees, property inspection and valuation fees. In regard to any other [ees, the
. ’ absence of express authority in this Sécurity Instrument 13 charge a specific fee o Borrower shall not be construed
o ] - 2s a prohibition on the charging of such fee. Lender may not charge fees that are expressty prohibited by this

Lo T 3 Security Instrument or by Applicable Law. ~ A J
L 1 If the Loan is subject to 2 law which sets maximum loan charges, and that law is finatly interpreted so that
- : the inierest o other loan charges collected or to be collected in connection with the Loan exceed the permitted
. - limits. then: (a) any such foan charge shalf be reduced by the amount necessary to reduce the charge to the permitted
S . limit; and (b} any. sums already collected from Borrower which exceeded permitted limits will be refunded to
) R Borrower. Lender may choose (o make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a pariial prepayment
withoui any prepayment charge (whether or nol a prepayment charge is provided for under the Note). Borrower's

aceeptance of any such refund made by direct payment to Borrower will constitete a waiver of any right of action
Borrower might have arising out of such overchaige. ’

e e

iy

‘

+ et e e

7 , - : e
S0 .- - 2 12374 27924 C20-FFP .

LOAN NO: 439382
WA.SH]NGTON-»angk Family-Fannie MioFreddic Mac UNIEORM INSTRUMENT with MERS ’

- Form 3043 1'01 - - -
- : PRAW.MERS WA CVL DT 9. WPF {0101DOCS DEEDS CVL\WWA_MERS.C\V1)

page Fof 13 paus)

- -y

acceptance of payments from third persons. entities or Successors in Interest of Borrower or in amounts less than 7 .




e bt

15. Notices. All noiices given by Borrower or Lender ia cofnection with this Securiiy Instrunient must be
in writing. Any notice to Borrower in connectioa with this Sccurity Instrement shall be deemed to have been given
to Borrover when mailed by first class mait or when actually delivered to Borrower’s notice address if seat by other
means. Notice to any one Borrower shall constitute notice (o 11 Borrowers
otherwise The neticé address shall be the Property Address unless Borrower has designated a substitute notice

address by notice to Lender. Borrower shall promptly notify Leader of Borrower’s change of address. If Lender

specifies a procedure for reporting Borrower's change of address, then Borrower thall only repoit a change of
address through that specified procedure. There may be only one designated notice address under this Security
Instrsment at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender's address stated hérein unless Lender has designated anothér addriss by netice to. Borrower. Any nolice

in connection with this Security Instrument shall not be deemed (6 have been given o Lender until actually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable

Law requirement wil satisy the correspording requirement under this Security Instrement. F
16. Governing Law; Scverability; Ruks of Coastruction. This Secutiiy Instrument shall be governed by

federal law and the Jaw of thé jurisdiction in which the Property is located. All rights and obligations contained in

this Securiiy Instrument are subject to any requirements and limitations of Applicablé Law. Applicable Law might

explicitly or implicidly allow the parties to agre€ by contract or i might be silent, but such silence shall not be
* construed as a prohibition against agreement by contracl. In the event that 2ny provision or clause of this Security

Instrument or the Note conflicts with Applicable Law. such conflict skali not affect other provisions of this Security
Instrument or the Note which can be given effect without the ¢conflicting provision. S )

As used in this Security Instument: (2) words of the masculize gender shall mean and include correspending
neuter words or words of the feminine geader: (B) words in ihe singular shall mean and include the plural and vice
versa; and (c) the word "may” gives sole disc"ré{ionrwi}l_'gpul any obligation to take any action. .

17. Borrower's Copy. Borrower shall be given one copy of the Noté and of this Security Insirunient.

18. Transfer of the Propérty or a Beneficial interest in Borrower. As used in this Section I8, "Inierest
in the Property” means any legal or beneficial interést in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the infent
of which is the' transfer of title by Bosrower af 2 futere date to a purchaser. ]

tf all or any part of the Property or any Interest in the Propety is sold or transferred (or if Borrower 5% not
a natural person and a benelicial interest in Borrower Is sold or transferred) without Lender’s prior wriiten consent,
Lender may réquise iinmediate payment in full 6f all sums secured by this Security Instrument. Héwever, this option
shall not be exercised by Lender if such exercise is frohibited by Applicable Law. - )

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the ‘notice is given in accordance with Section 15 within which
Borrower must pay all sumis secured by this Secusity Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
nolice or demand on Borrower. , . : i

19. Botrower's Right to Reinstate After Accelezation. If Borrower meets certain conditions, Borrower shall
have the right 16 have enforcement of this Security Instrument discontinued a any time prior (o the edrliest of: (a)

five days before sale of the Property pursuant (o any power of sale contained in this Security Instrument; (b ) such
other period as Applicable Law might specify for the termination of Borrower’s right {0 reinstate; or (0) entry of
a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which

thea would be due under this Security Instrument and thé Note as if 00 acceleration had occurred: (b) .cures any

default of any other covenzls or agreements: {¢) pays alt expensss incurred in_enforcing this Security Instrument,

including. but not limited to, reasonable altomeys {ees. property inspection and valuation fees, and other fees
incurred for the purpose of pretecting Lender’s intefést in the Properly and rights under this Securiy Tnstrument:
and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
fights under this Security Instrument, and Bortower’s obligation (o pay the sums secured by this Security
Instrument. shall continue unchanged. Lender may require that Borrower pay such reinstaterent sums and expenses

- in one or more of the following forms. as selected by Lender: (z) cash: (b) money order; {c) certified check, bank

check, treasurer's check or eashier's check, provided any such check is drawn upon an institution whose deposits
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. are insure:j by a frderal agency, instrumentality cr entity: or (d) Ele<tronic Funds Transfer. Upon reinstatement by
- . Borrower, this Security Instrument and obligations secured bereby shall remain fully effertive s if no acceleraiion
- ) - - had occurred. However, this right to feifistate shall not 2pply in the case of acceleration under Section 18,
o ' 20. Sale of Note; Chaige of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
) ’ - (together with this Security Instrument) ean be sold one or more times without prior notice 1o Borrower. A sale
. : night resull in a change in the entity (known as the "Loan Senvicer™) that collects Feriodic Paymests due under the . -
- o g . Note ard this Security Instrument and performs other mortgage loan scrvicing cbligations under the Note, this B . .
- . ’ Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servier unselated - : i .
h : . ' to a sale of the Note. If there is a change of the Loan Servicer. Borrower will be given writler notice of the change. - ) -
i - o : which will state the nariie and address of the new Loan Senvicer, the 2ddress to which payments should be made
. s T ) ) and any other information RESPA requires i conneciion with a notice of transfer of servicing. If the Note is s¢ld ; A -
- . and ihereafter the Loan is serviced by a Lean Servicer other than the purchaser of the Note. the morigage loan : ) ‘ o .
: ) ! - servicing obligations to Borrnwer swill rernaiz with the Loan Servicer or be transferred to a successor L.oan Senvicer
R and are not assurned by the Note purchaser unless othenwise provided by the Note purchaser. | M.
. Neither Borrower nor Lender may commence; join, or be joined to any judicial action (as either an individual S
litigant or the member of a class) that arises from 1he other party’s actions pursuant to this Securily Instrument or ’ 7
’ that alleges that the other party has breached any provision of. or any duty owed by reason of, this Security L
ST g Instrument, until such Borrower or Lender has notified the other party (with such notice given in compliance with
£ S . the requirements of Section 15) of such alleged breach and afforded the other party herelo 2 reasonable périod afler . ’
’ the giving of such notice o take corrective action) If Applicable Law provides a time period which must elapsé . T
before certain action can be taken, that (ime period wilk be deemed to be reasonable for purpases of this paragraph. -
. The notice of acceleraion and opportunity (o cure given lo Borrower pursuant to Section 22 and the notice of . LT
5 aceeleration given to Borroier pursuant 1o Section 18 shall be deemed to satisfy the notice and opportunity to take - e
corrective action provisions of this Section 20, - o
N . 21. Hazardous Substances. As used i his"Section 21: (2} "Hazardous Substances™ are those substances
s defined as toxic or hazaidous substances, pollufants, or wasfes by Environmentat Law and the following substances:
i gascline, kerosene, other flammimable o toxic petroleum products, toxic pesticides and herbicides, volatile solvents, ’
materials containing asbestos or forméldeh)de. 2nd radioatiive materials; (b) "Envircnmenta! Law" means federal | P
S - laws and laws of the jurisdiction where the Property is located that selate to health, safeiy of environmental
. protection; (¢) “Environmental Cleanup™ includes any response action, remedial action, or removal action, as P :
defined in Er_ny-'ironmental Law: and {d) an "Environmental Condition™ means a condition that €an cause, contribute . : ’ - .

. © . to. or otherwise Wrigger an Environmental Cleanup. BT . : ) - ‘ -
o ; : ~ Borower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous | ] - . oo
’ o Substaiices. or threalen (o release any azardous Substances. cn or in the Property. Bomrower shall not do, nor =~ - . S
: s - - allow anyone else to do. anything affecting the Property () that is in violation of 2ny Environmental Law, (b) which . . S WA
. " : - Creales an Environmental Condition. or (c) which. due (o the presence, use, or release of 2 Hazardogs Substance, L o

- creates & condition that adversely affecis the value of the Property. The preceding two sentences shall not apply to
the presence. use, or storage on the Property of smail quantities of Hazardous Substances thit are generally -
S : ) recognized [0 be appreprizte to normal residential mses and to maintenance of the Property (including, but not - - . o
= S limited to, hazardous sibstances in consumer pioducts). ~ . “ ’ ’
. o Borrower shall promptly give Lender writfen notice of {2} any investigation, chim. demand, lawsuit or other - )
R action by any governmental or regulaiory agency or private party involving the Properly and any Hazardous T T
2o . Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, e .
: ’ ' including bul noi limited to, any spilling. leaking, discharge, releace or threat of release of any Hazardous
Substance, and (c) any condition causéd by the presence, use or release of 2 Hazardous Substance which adversely Lo

S L < affects the value of ihe Property. If Borrower learns, or is notified by any governmenta! or regulatory authority, e IR

I - i o< any private party, that any rer:ova! or other remediation of anj:_Haurdcqs Substance affecting the Property is : ’ :

L ; necessary, Borrower shall prompily take ali necessary remedial actions in accordance with Environmental Law. ? - .
S - i Nothing herein shall create any obligation ¢n Lender for an Environmental Cleancp. i - w0
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agréc as follows: .
22. Acceleration; Remedies. Lerder shall give notice to Borrower priof to acceleration following Botrower's
breach of any covenant or agieement in this Securry Tastrument (but not prior toacceleration under Section
18 unless Applicable Law provides o!hen_i_isc). The potice shall specify: (a) the defaul; (b) the action required

“to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which

the default must be cured; and (d) that failure to cure the default on or before the date specified in the notice
reay resuli in acceleration of the sums secured by this Security Instrument and sale of the Property at public
zuction at a date not less than 120 days in tke future. The notice shall further inform Bosrower of the right
to reinstate after acceleration, the right to bring a court action toassert the non-existence of a defanlt of any
other defénse of Borrower to acceleration and sale, and any other malters required to be included in the
notice by Applicable Law. I the dcfault is not cured on or beforé the date specified in the notice, Lender at
its option, may require immediate payment in full of all sums secured by this Security Iestrumert without
further demand and may invoke the power of salz and/or any otker remedies permitted by Applicable Law.
Lender shall be entitled to collect ail expensss incurred in pursuing the remedies provided in this Section 22, -
including, dbut not limited to, reasonable attorneys’ fees and costs of titie evidence.

If Lender invokes the powér of sale, Lender shall give written notice 1o Trustee of tha occurrence of
an event of default and of Leader's clection to cause the Property (o be sold. Trustee and Lendef shall take .
such actioa regarding notice of salé and shall give such notices to Borfower arid to olher persoas as Apphcable
Law may require. After the time required by Applicable Law and after publicition of the notice of sale,
Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the
time 2nd place and under the terms designated in the notice of sale in oze of more parcels and in any order
Trustee determines. Trustee may postpone sale of the Property for a period or periods perimitted by
Applicable Law by public anncuncement ai ike time and place fixed in the notice of sale. Lender or its
designee may purchase the Property at any sale. . : ) -

Trustee shall Celiver to the purchaser Trustee's deed coaveying the Property withoul any covenant or
warranty, expressed or implied. The recitals in the Trustee's d ;

: ced shall be prima facie evidence of the truth
of the statements made therein. Trustee shall 2pply the proceeds of the sale in the following order: (a) to all -

expenses of the sale, inciuding, but oot limited to, reasonable Frustee's and attorneys' fees: (b) to 21l syms -
secured by this Security Instrement; and (c) 2ny exzess to the persot or persons legally entitled to it or tothe

clerk of the superior court of the county in which the sale took place. . ’
23. Reconveyance. Upon payment of all sums secured by this Security Instrament, Eender shall request
Trustee (0 reconvey the Property and shall surrender this Security Insttument a2nd all potes evidencing debt secered
by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or
pessons legally entitled ¢5 it. Such person or persons shall pay any recordalion costs and the Trusiee's fee for
preparing the reconveyance. - . ] : .
Z4. Substitute Trustee. In accordance with Applicable Law, Leader may from fime (o time appoiat a
SUCCesSQr (rustee to any Trustee appointed héreunder who has ceased (o act. Without conveyance of the Property,

the successor [fustee shali succeed to all the title, poivér and duties conferred upon Trustee herein and by Apglicable
Law. - L

25. Use of Prop_ci'ly. The Proﬁerly is not used principally for zgricultural purposes. .
26. Attorncys’ Fees. Lender shall be eatitled to recover its reasonable attorncys’ fees and costs in dny action
o5 proceeding fo construe or enforce any term of this Secuurit

g y Instrument. The term “aitorneys” fees,” whenever
used in this Security Instrument, shall include withowt limittaion dlforneys” fees incurred by Lender in any
bankruptcy droceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LGAN MONEY, EXTEND

CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW.

12974 27924 C20-FF . LOAN ND: 435362

WASHINGTON--Single Family -Fasoie MaeFreddie Mac UNTFORM INSTRUMENT with MERS . Form 3043 1/01
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BY SIGNING BELOW, Borroi\_er accapts and agrees 1o the terms and covenaris contained in this Security

Instrumest and in any Rider executed by Borrower and recorded with i,

(Seal)
MARY &Jcorr - -Borrouer NALD JA\:CORL R “Borzoncr -
L . ' ) _ (Sea) ’ (Sea)) - o
. Lo o ) . -Borower -Rorrowner ; - T
: (Sean) (Sead ’ [ , )
- i -Burrower -Bostower I'
H 4 - B ! 7 -
- ! .
S STATE OF WASHINGTON, ' Ohamantal County, ss: : e s
r - - N y
i On this day personally appeaced before mie MARY A ODRL and ROMALD J. CORE: JR. o ) )
i : ) - T~ bR .-
! ' I S
® , ! - h S
o ’ ’ (o me known to be the individaal = L

described iniand who executed the within and foregoing instrument, -

ard acknowledged to me that  —\ ¢ signed the same as "{lhevy  free and soluntary aci and deed,

for the uses and purposes therein mentioned.

j : GIVEN under my hand and official seal this \\;\'K day of j =
- T 04q o
B . . \\\\ ANDEQ potary Washingtoa, residing at ) : i N ’
. : S 2 farsen L E
b ~ - Sl
My Appointment Expires on: S ) =
4 =3
Ujaeee 23
Lay i,
; . i : . %7, ey=ival .
SV ; . ”1,’}475 BF Mt : ) c
. . ) i - o
= T R ™ “This knstrument Was Prepared By: . 7 _ '7 T
oo : . CAPITOL COMMERCE MORTGAGE CO. g . }
R 4004 KRUSE WAY PLACE, STE 175 i < T
: LAKE OSWEGO, OR 97035 : L — e
. 503-443-6131 - . T ’ B
- !
]
.

o A T .
: 12974 27925 C20-Fw LOAN ND: 435382 ; S
WASHINGTON Single Famaly._Fannic Mac Freddic Mac UNIFORM INSTRUMENT with MERS Form 3048 1,03 A EA : :
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SECOND HOME RIDER

L THIS SECOND HOME RIDER is made this 8th  dayof gury . .

) e : ) 2003 . and is incorporated into and'gh;;ll be deemed 10 amend and supplement the Morizage, Deed
: ) . of Trust, or Security Pead (the “Security Instrument+) of the same date given by ‘the undersigned (the
“Borrower, =whether there are one Of FI0re pETsons undersigned) (o secure Borrower's Note (o _
CAPITOL COMMERCE MORTGAGE CO., A CALIFORNIA CORPORATION ; -
{the °Lender+) ’ ‘ I

the Security Instrumeni (the °Property=), which

o 1 of the same date and covering the Property described in
) ) is located at:

701 SKAMANIA LANDING ROAD ' N L
: - : STEVENSON, WA ©8648 . ‘
: . 7 |

[Proporn Address) - B

- In addition to the covenants and agreemenis made in the Security Instrument, Borrovier and Leader farther

covenant and agree thal Sections 6 and & of the Securily Instrument are deleted and are replaced by the o o
fellowing: :

. . < . 8. Occupancy. Borrower shal eccupy, and shali only use, the Property as Borrower's second home. s -

N . : Borrower shiall keep thé Property available for Borrower's exclusive use and eajoyrieal at all times, and : e
o ! ’ shall ot subject the Property 1o any {imeshasing or other shared ownership arrangement or o aay rental - . L
: . i pool or agreement that requires Borrower eithes fo rent the Property 6r give a management {irm or any _ : R
other person any control aver the occupancy or use of the Property. .

3
el reneten

) ) 8. Borrower's Losn Application. Borrower shall be in default if, during the Loan application
- ; - process, Borrower or S

any persons or entities acting ac the divection of Borrewer or with Borrower's
knowledge of consent gave materially false, misleading. or inaccurate information or statements (o Lender
2 il (or failed 1o provide Lender with material information) in connection with the Loan. Material

representations include, but are not fimited to, representations conceming Borrower's occupancy of the
Property as Borrower's secand home.

, Loan No: 439382 ' e ST T
: : MULTISTATE SECOND HOME RIDER — Sirgle Fanily - Fannic Mac/Freddic Mac UNTFORM INSTRUMENT . ' s :
- SR - . - Form 3830 1.01
S S DRAW.0101 MX.CVL 2HM RIDER.1 WPF (0101 DOCS RIDERS MXFF3890 214A) : (page ¥ of 2 page)
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' /_
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: I
; r )
oo - ) BY SIGNING BELOW. Borrower arcepts and a3rees 1o the terms and provisioas contained in this ' ;'," i
- : Second Home Rider. : ;

s Mtsa dmnf gg,»af//@// . o
o S . MARY A CORL *ch‘?rr“ fALD X! COQLW Borr[::(r: . : S

' L (Seal) : -

{Seal)
N - R - -Borruw er = “-Borrower .
e o (Seal) (Seal)
i -Borroner 1 - -Borroner N i i
. H : .
i - ~ . - o
. LT
) e : Loan No: 439382
<z - . . N
e B : '. MULTISFATE SECOND HOME RIDER Single Famity ~ Fannie Mae/Freddic Mac UNIFORM INSTRUMENT e . S B
o . - », ’ Form 3890 1/01 , . :
<. o i : - DRAW.0101 MX.CVL 2HM.RIDER 2. WPF {010!DOCS RIDERS MXFF3590.2HA 1) fpage 2 of 2 page) ’ :
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S {PLANNED‘UNIT DEVELOPMENT RIDER ) B

) - THIS PLANNED UNIT DEVELOPMENT RIDER is made this 8th dayof - -

JULY -, 2003 -and is incorporated into and shall be deemied to a:nerd - ’
- - : : and suppiement the Mortgage, Déed of Trust, or Securily Deed (the "Security Instrument”) of the same
) . el date, given by the undersigned (the "Borrower”) (o secure Borrower's Nofe lo - :
. CAPITOL COMMERCE MORTGAGE CO. » A CALIFORNIA CORPORATION o
(the "Lender”} of the same date and covering the Property described in the Security Instrument and locaied L - -
- . - at: :

.

o , : ' 701 SKAMANIA LANDING ROAD '
- ! , : STEVENSON, WA 98648 : e :

I‘ F :: L : -
. i [Properiy AkTess) : . - :
. !

- : The Propenty includes, but is not limited to. a parcel of land imiproved with adwehling. tegether with . - -\
T o other such parcels and cedain Lommon areas and facilities, as described in the CC and R's. ) : o

(the “Declaration”). The Property is a pari of 2 planned unit development known as

SEAMANIA LANDING
[Name of Plenned l'x:_*'(_ﬂ::pkrm-n:] / R
o 5 - . ‘T‘;f’—.' X . . = : -z .: . N ) L
& . L (the “PUD"}. The Property alsu includes Borrower's interest in the homeowners associztion or equivalent - E -
" s i entity owning or managing the common areas and facilities of the PUD (the "Owners Association”) and ) -7 : STt
' . i ’ ihie uses, benefits 2ad proceeds of Borrower's interest. i :

N : PUD COVENANTS. In addition to the covenants and agreemeits made in the Security Instrument,
e . Borrgwer and Lender further covenant and agree as follows:
A "PUD Obligations. Borower shall pesform all of Borower's ¢bli
- . Constitient Documents. The "Constituen; Documents” are the (i) Declaration; {ii) articles of incorporatioi, . . T L
N g N o {rust instrument or any equivalent document which creates the Owners Asseciation; and (iii) any by-laws . - T
B s - . or other rules o regulations of the Gwners Association. Borrewer shall prompily pay, when due, all dues . e
T ) and assessments imposed pursuant (o the Constituent Documenfs.r ‘

gations under the PUD’s P o "

) . 12974 27925 C20-FF ' LOAN ND: 433382 Lo
I : MULTISTATE PUD RIDER — Single Femlly — Fannie MacFraddic Mac UNIFORM INSTRUMENT  Forma 315 101
DRAW.6101.MX PUD.RIDER 1. WFF (0101DOCS RIDERS CVL\MXFF3 150511 (pazc 1 of 3 pages)
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B. Property Insurance;:So long as the Owners Association maintains, with 2 generally accepted
insurance carrier, a “master” or. blanket” policy insuring the Property which is satisfactory (6 Lender and
which provides insurance coverage in the amounts (including deductible Yevels), for the periods, aiid against
loss by fire, hazards included within the term “extended coverage,” and any other hazards, inclucing but’
not limited fo, earthguakes and floods, for whick Lender requires insurance, then: (i) Lénder waives the
provision in Section 3 for ihe Periodic Payment to Lender of the yeasly premium installments for property

insuraace on the Property; and (i} Borrower's obligation under Section 5 to maintain property Insurance .

coverage on the Property is deemed satisfied 10 the extent that the rsquired coverage is provided by the

Owners Associaton policy. -

Vhat Lender fequires as a condition of this waiver can change durirg the term of ihe loan. -
A Borrower shali give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blankel policy. _ . ) P
) In the event of a distributicn of propesty insurance proceeds in lieu of restoration or repair following
a Joss to the Property, or to common areas 2nd facilities of the PUD, any proceeds payable 1o Borrower
are hereby z2ssigned and shall be paid (o Lender. Lender shal} apply the procecds to the sums secured by
the Security Instrument, whether or nol thien due, with the excess. if any. paid to Borrower.

C. Public Liability Insurance. Borrower shall t2ke such actions 2s may be reasonable (o insure that
the Ohwners Association maintains a public Habilily insurance policy acceplabiz in form, amount, and extent
of covérage to Lender. ' - -

'D. Condeémnation. The proceeds of any award or claim for damages, direct of consequential,
payable to Borrower in connection with any condemnation or other taking of all or any partof the Properiy
or the common areas and Facilities of the PUD. or for any conveyance in lieu of condemnation, are hereby
assigned 2nd shall be paid to Lender_ Such proceeds shalk be applied by Lender ta the sums seccred by the
Security Instrument as provided in Section 11. ) )

E. Lender’s Prior Consent. Borrower shall not, excepl after notice to Lender and with Lender's
prior written consent, either paniition or subdivide the Property /or consent to: (i) the abandonmeni or
termination of the PUD, except fer abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by ¢ondemnation or eminent domais; (ii) any
amendment (o any provisich of the "Consiifuent Documents” if the provision is for the express benefit of
Lender: (iii) termination of professional management and assumption of self-management of the Owners
Association: or (iv) any action whick would have the effect of ‘rendering the public liability insurance
coverage maintained by the Owners Association vnacceptable to Lender.

12974 27925 C20-FF N LOAW ND: 439382
MULTISTATE FUD RIDER -- Single Family - Fannie Mae Freddic Mac UNIFORM INSTRUMENT Form 3150 1/01
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F. Kemedies. If Borrower does ot pay PUD dues and assessments when due, then Lender may pay

them. Any amounts disbursed by Lender under this paragraph

secured by the Security Instrument. Unless Borrower and Lender a

F shall become additional debt of Borrower
gree to other lerms of payment, these

amounts shall bear interest from the date of disbursement at the Note raie and shall be payable. with
interest, upon rotice from Lender to Borrower requesting payment.

BY SIGNING BELO\\'. Borrower acee

pis and agrees to the terms and proviziens contained in this

PUD Rider. _

MuagA. tof 16 @éﬂ/éw |
a7 Ealy oy _ (Seatt Jivs /u 7 (SeaD
Mary allcori Bocioser ONALD J., CORL ifR? -Borrouer
3 Sea) {Sead
-Borrower -Botrower
(Seal} (Sea)
-Bacrowes -Borrower

12974 27925 C20-FF
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DEED OF TRUST » | ' T

DEFINITIONS

Words used in multiple sections of this document are deﬁned below and oth

. er words are defined in Sections 3, 11, : o L
13. 18. 20 and 21, Cerfain rules fegarding the usage of words used i

n this document are also provided in

(A) "Security Instrument® means this document, which is dated JULY 8, 2003
{ogether with all Riders to this document. P
(B) "Borrower” is

MARY A CORL and RONALD J. CORL JR., WIFE & HUSBAND

Bortower is the trustor under this Security Instrument. L
(C) "Lender is

CAPITOL COMMERCE MORTGAGE CO.

Lenderisa CORPORATION oiganized and existing under the laws of CALIFORNIA - - S A :
Lender's address is 4004 RKRUSE WAY PLACE, STR 175, LAKE OSWEGD, OR 97035 - )
@) "Trustee™ is  sgamanTa COUNTY TITLE COMPANY ) .o Y
41 RUSSELL STREET . = L
STEVENSON, WA 98548 o ) {; '_‘ . -
. 3] S -7 -
12974 27524 C20-FF ’ LOAN N): 439332 o . S . :
WASHL\'GTO.\'«Sngk Famiry--Faznie MaeFreddic Mac UNIFORM INSTRUMENT with MERS

DRAW MERS.V

_-Form 3048 1,01 : R o
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. . "~ (E)"™MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
- a5 a rominee for Lender and Lender's successors and assigns. MERS is the beneficiary under this Security

. ' lostrument. MERS is o1ganized and existing under the laws of Delaware, and has an address and telephone number
; of P. 0. Box 2026, Flim, Michigan 48501-2026, tel. (858) 679-MERS. . ’
. (F) "Note® means the promissory note signed by Borrower and dated JULY 8, 2003
. The Note states thal Borrower owes Lender T F -
‘- T . : ONE HUNDRED THIRTY THOUSAND and NO/100----- : Dollars ‘
o - - ¢ ¥ -(Us.$  130,000. oo ) plus interest. Borrower has promised o pay this debt in regular Periodic
. - ) . : - Paymests and to pay the debt in full not bater than. ~ AUGUST 1, 2023 e . .

' (G) "Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
- (H) "Loan™ medns the deb: evidenced by the Note, plus i

aterest, any prepayment charges and late charges due ) ~
under the Note, and all sums due under this Security Instruiient, plus interest. : E b )
(I) "Riders™ means all Rides to this Secuiity Instrument that are executed by Borrower. The following Riders are .
- o . - to bz executed by Bortower {check box as applicable]: - :
- ’ [ ) Adjustable Rate Rider [ | Condominium Rider - - Dol Second Home Rider
’ B [ | Balloon Rider [ x3t Plannesd Unit Bevelopment Rider | -} Other(s) [specify] - : -
Co o ) f 1 1-4 Family Rider i | Biweekly Paymem Rider ) :
e e : [ 1V.A. Rider : :

. ’ . (J) "Applicable Law™ means all controlling
* - administrative rules and orders (that have
- opinions. - - -
. (K) "Community As;oaalion Dues, Fecs, and Assessments™ means all dues, fees, assessrrents and other charges
- that are imposed on Borrower of the Properiy by a condominium association. homeowners association or similar
. . o g oo organization. : :

(L) "Electroni¢ Funds Transfer® means any trans’er of funds. other than a transzction originated by check, drafy, . - o
or similar paper instrument, which is initiated through an eléctronic terminal, telephonic instrument. computer, or .
magnetic [ape $o as {0 order, instruct, or authorize a financial institution to debit or credit an account. Such {erm
includes, but is not limited 10. point-of-sale transfers, automated teller machine transactions, transfers initiated by .
telephone, wire transiers; and 2ulomatéd clearinghouse transfers. ’ o -
(M) "Escrow Items” means those items that are described in Section 3. <-, - - - .
i (N} "Miscellaneous Proceeds” means any compensation, setilement, award of damages. or proceeds paid by any ' Lo
. third pasiy (other than insurance proceeds paid urder the coverages described in Section 5) for: (i) damzge to_ or o :

> ' destruclion of, the Property: {ii} condemnation or other taking of all or any part of the Property: (iii) conveyance '

. in liev of condemnation; or (iv) mistepresentations of. or omissions as fo, the value andier comdition of the

. ) Property. < - -

{0) "Mortgage Insurance® means insurance prd{eﬂing Lender against lhe'ncnpa)m:enl of, ordefauli on, the Loan. .
. : (P} "Periodic Paymeat® means the regularly scheduled amount due for (i} principal and interest under the Note, ‘.
. . H "7 plus (i) 2ny amounts under Section 3 of this Security Instrument. :

(Q) "RESPA" means the Real Fstate Setilement Procedures Act (12 U.S.C. 52691

regulation, Regulation X (24 C.F.R. Part 3500)

] ) governs the same subject matter. As used in this Security Instrument, - . -

"RESPA” refers (o all raquirements and restrictions that are imposed int regard to a "federally related mortgage e

foan”™ even if the Loan does not qualify as a “federally related mortgage loan" under RESPA. : 2

- (R) "Successor in Interest of Borrower™ means any party that has taken tille to the Properiy, whether or not (hat ) T S
party has assumed Borrower's obligations under the Note and’or this Security Instrument.

- .
[ . .

applicable federal, stale and local statutes, regulations, ordinances and : R .-
the effect of faw} as weli as 211 applicable final. non-appealable judicial E T~

ef seq) and its implementing : . T

L . 12974 27924 c20-FF : LOAN ND: 435382
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TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender’s successors and
&ssigns) and the successors and assigns of MERS. This Security Instrument secures o Lender:
of the Loan, and all renewals, extensioas and modifications of the Nete: and (i) the )
covenants and agreements under this Security Instrument ard the Note.
grants and conveys to Trustee, ia trust, with powei of
of SKAMANTA : =

LOT 3 BLOCK 2 WOODARD MARINA ESTATES .
WOODARD

LOT 3 OF BLOCX 2 OF MARINA ESTATES, ACUORDING 10 THE OFFICIAL -
PLAT ON FILE AND RECORDED IN BOOK 'A' OF PLATS, PAGE 114, IN THE

(i) the cepayment
formance of Borrower's
For this purpose. Borrower irrevocably
sale. the following described property located in the County

. COUNTY OF SKAMANIA, STATE OF WASHINGTON

which currently has the address of 701 SKAMANIA LANDING ROAD

L [Strees],
STEVENSON

iCin). Washington 98648 |Zip Cote] EPmpeﬂyAddress'):

. TOGETHER WITH all the improvements now or hereafter er
appurlenances, and fixtures now or hereafter a part of the propesty.
covered by this Security Instrument. Alf of (e foregoing is referred to

in this Security Instrument as the * Property.”
Borrower understands and 2prees that MERS folds only legal title fo the interests granted by Borrower in this

Security Instrument; but, if necessary fo comply with Iavs or customn, MERS (as nominee for Lender and Lender's
successors and assigas) has the righi: (o exercise any oz all of those interests, including. but not limited to, the right

to forectase and sell the Property: and (o take any zction required of Lender including. but ..ot limited to, releasing
and canceling this Securily Instrument. ) ’

ecicd on the property, and all easements,

. BORROWER COVEN
to grant and convey the Pro
Borrower warrants and will
encumbrances of record.

ANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
perty and that the Property is unencumbered, except for encumbrances of record.
defend generally the title to the Property against all claims and demands, subject 1o any

THIS SECURITY lNSfR,UMENT combines uniferm covenants for nationa?

use and non-uniform covenants
with limited variations by furisdiction to constitute a uniform security instrument

covering real property.

UNIFORM COVENANYS. Bonoiwe! and Lender covenant and agree as follows:

1. Payment of Principal, Intersst, Esciow Items, Prepayment Charg’es, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges

and late charges due under the Note. Borroner shall also pay funds for Escrow liems pursuant to Section 3.

! / Instrument shajl be made in U.S. cuiréncy. However, if any check
or other instrument received by Lender as payment under the Note or this Secusity Instrument is returned to Lender

uapzid, Lender may cequire that any or ali subsequent payments due under the Note and this Security Instrument =

be made in one or more of the !'o!}ow;ng forms, as selected by Lender: (2) cash; (b) money order; (c) certified
€hieck. bank check, treasurer’s check or cashier's check, provided any such check is dravn upon an institution
whose deposits are insured by a federal agency, instrumentality. or entity: or (d) Electronic Funds Transfer.
Paymeats'are deemed received by Lender whea received at the Jocation designated in the Note or 2t such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
return any paynent o partial payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may accept any payment or partial payment tnsufficient to bring the Loan current, without waiver of any
rights heteunder or prejudice io its rights te refuse such payment or partial payments in the future, but Lender is
12974 27924 C20-FF LOAN ND: 439382
WASHINGTON-Single Family—Fanoic MaeF Form 3048 101
fpage 3 0f 13 pags)
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o . ) - rot obligated 1o apply such paymente at the time such paymneaits a & accepted. If each Periodic Payment is applied = o
as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within a feasonable
= . : period of time, Lender shall cither apply such funds or return them to Borrower. If not applied earlier, such funds
: . o will be applied to the outstanding principal balance under the Note immediately prias to foreclosure. No offset of
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making payments

due under the Note and this Security Instrument or peiforniing the covenants and agreéments secured by this

Security Instrumei. . . . - B e it ) - .
2: Application of Payments or Proceeds. Except as stherwise described in this Section 2, aif payments

PR accepted and applied by Lender shall be applied in the follow ing order of priority: (2} interest duéunder the Note;
o i &) principal due under the Note: {c) amounts due under Section 3. Such paymients shall be applied to each Periodic
s o S Paymeat in the order in which it became dve. Any remaining amounts shall be applied first to late charges, second
) ' to any other amounts due under this Security Instrument, and then (o reduce the principal balance of the Note. *
. ’ i If Eesder receives a payme:nt from Borrower for a delinquent Periodic Payment which includes a sufficient

’ - b amount (6 pay any late charge due, the Paymenlmay be applied (o the delinquent payment aad the late charge. If ’
i more than one Periodic Paymeid is outstanding. Lender may apply any payment received from Borrovier o the -~ '
L S repayment of the Periodic Payments if. and to the extent thai. each paymert can be paid infull. Fo the extent that

GGG, - f—

-t

. ) . : any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess
! . may be applied (o any late charges due. Voluntary prepayments shall be applied first to any prepayment charges
and then as described in the Note. :

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note

T i shall not extend 6r postpone the due daté, or change the amounl, of the Periodic Payments. s . el -

s o . Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the - I
f- - ; Note, until the Note is paid in fult, a sum (the “Funds®) to provide [0z paymont of 2mounts due for; () taxes and '

- - assessmeants and other ifems which can aitain priority over this Security Instrzment as 2 lién or encumbrance on the
Property; {b) leasehold payiients or ground rents on the Property, if any; (¢) premiums for any and all insuranice
required By Lender under Section 5; and {d) Mortgage Insurance premiums, if any, or any sumis payable by
’ ¢ Borrower to Lender in lieu of the payment of hMortgage Insurance premiums in accordance with the provisions of
o ’ . : Section 10. These items are called “Escrow lfems.” At ofigination or at any (ime duzing the term of the Loan,

e

. . o Lender may requiie that Community Association Du_gs. Fees. and Assessments, if any, be escrowed by Borrower,
- . - o and'such dues, feesand assessmients shall be an Escrow item. Bofrower shall prompily furnish to Lender 21l notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender <L o
waives Borrowers obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's - . .
obligation to pay to Lender Funds for zny or all Escrow Items at any time. Any such waiver may only be in writing. - . -
iy Inthe event of such waiver, Borrower shall pay directly, when and where payable, the amounts due forany Fscrow )
: Items for which payment of Funds has been waived by Lender and; if Lender requires, shall furmish to Lender -
receipts evidencing such payment within such fime period as Lender may require. Borrower’s obligation to make
such payments and to provide receipts shall for ali pusposes be deemed to be a covenant and agreement contained
in this Security Instrinest, as the phrase “cevenant and agreement” is used in Section 9. If Borrower is obligated
. e {0 pay Escrow llems direcdy, pursuant to 2 waiver, and Borrower fails to pay the amount due for an Escrow Item, ’
. Lender may exercise its rights under Section'd and pay such amount 24 Borrower shall then be obligated under . T
Section 9 to repay fo Lender any such amount. Lender may revoke the waiver 25 40 any or all Escrow Items at any L LT e
. . . g time by a motice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all S O
N o . Funds, and in such ainounts, that are then required under this Section 3. i
i = Lender may, at any time, collect and hold Funds in an amount {3) sufficient to permit Lender to apply the
I B : : Funds at the time specified urider RESPA, and (b) not (0 exceed the maximum amount a lender can require under
L : ! RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
- : P expendituzes of futuse Escrow Items or otherwise in accordance swith Applicable Law.
The Funds shall be held in an institution whose deposis are insured by a federal agency, instrumentality, or
7 entity (including Lender. if Lender is an institution whaose deposits are so insured) or in any Federal Home Loan -
' 2 ! Bank. Lender shali apply the Funds 1o pay the Escrow ltems ro later than the time specified under RESPA. Lender
s a0 : | 1297£ 27524 C20-FF : IOAN NO: 439362 . . L
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such a charge. Unless 2n agreement is made in writing or Applic
- R Lender shall not be required to pay Borrower any interest o
- in writing, however, that interest shall be paid on the Fu
annual accounting of the Funds as required by RESPA.
If there is a surplus of Funds he
for the excess funds in accordance with RESPA. [

¢ earnings on the Funds. Borrower and Lendés can 2gree
nds. Lender shall give to Borrower, without charge, an

f there is a shortage of Funds held in escrew, as defined under

: axg with - but in no more than 12 monihly payments. If there
uider RESPA, Lender shall notify Borrower as required by

RESPA. and Borrower shall pay to Lender the amiount necessary (o make up the deficiency in 2ccordance with

; : RESPA, bat in 50 more than 12 monthly paymeats
e - Upon payment in full of all sums
S ’ ~ Borrower any Funds held by Lender.

_ ' - * 4. Cbarges; Liens. Bocrower shall pay all laxes, assessments, charges, fines. and impositions attributable
- ’ . to the Property which can atfain priority over this Security lastrument, leasehold payments or ground rénts on the
o ) Property, if any. and Community Association Dues, Fees, and Assessments, if any. To the extent that these items

L are Escrow lterns. Borrower shalt pay them in the riafner provided in Section 3. . '
Borrower shall prompily discharge any lien which has priority aver this Security Instrument unless Borrower:
(3} agrees in writing to the payment of the obligation secured by
so long as Borrower is performing such agreensent; <%) contests t5e lien in good faith by, of defends against
. : enforcement of the fien in, legal proceedings which in Lender's opinion operate to prevent the enflorcement of the
lien while those proceedings are pending. bui only until such proceedings are concluded; or {c) secures from the
holder of the lien an agreement satisfaclory to Lender subordinating the lien 10 this Security Instrument. If Lendes
determines that any part of the Property is subject to a tien which can atéain priciity over this Security Instrument,
Lender may give Borrower a notice iertifying the lien. Within 19 days of the date on which that notice is given,

Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4

Lender may require Bommower to pay 2 one-time charge for 2 real estate tax verification and’or reporfing

secured by this Securizy lnslf‘un]enl. Lender shall promptly refund to

service used by Lender in toanection with this Loan.

5. Properiy Insurance. Borrowey shall Keep the improvernents now existing or hereafter erectéd on the
Property insured againit loss by fire, hazards included within the terss "extended coverage.” and ahy other hazards
including. but not limited to, earthquakes 4ad floods, for which Lender fequires insurance. This ifsurance shalt be

- malatained in the zmounts (inchiding deductible levels) and for the

for pericds that Lender requires. What Lender
£equires pursuant tg the preceding sentences €an change during (h

: . ’ ) which right shall not be exercised unréasonably. Lender may require Borrouver (o pay, in connection with this Loan,
SR . either: (a) 2 one-time charge for Mlood zone determination, certification and tracking services: or (B) a one-time
A ) charge for flood zone detérmination and certification services and subsequent charges each zime remappings or’
o i . <imifar charges occur which reasonably migkt affect such determinaiion or certification. Borrower shall also be

B responsible for the payment of any fees imposed by the Federal Emergency Management Agéncy in connection with
L ; S the eview of any flood 7one determination resulting from an objection by Bomrower. =
R ' If Borrower fails (o maintain any of the coverages described above, Lender

n 5 shali become additional debt of Borrower secured By this Security
Instrument. These amounis shall bear interest at the Note rafe from the date of disbursement and shall be payable,
with such interest, upon rotice from Lender to Borrower requesting payment.
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14 in escrow, as defined under RESPA, Lender shali account to Borrower '

‘the lien in a manner acceptable to Lénder, but only .

j v . 7 2 " may obtaln insirasice coverage, |
al Eenider’s option and Borrower's expense. Lender is under no obligation o purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender i ight 2
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" Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender's right to . X
disapprove such policies, shall include a standard mertgage clause, and shall name Lender as mortgagee and’or as
Lo " an additional loss payee and Borrower further agrees 1o generally assign rights o insurance proceeds to die holder ; )
. o S ’ of the Note up to the amount of the outstanding loan balance. Lender shall have the right o hold the policies and
rerewal certificates. If Lender ravjuires. Borrower shall prompily give to Lender alt receipts of paid premiums and .

1:newal notices. If Borrower obtains any forsi of insurance coverage. not otherwise required by Lender, for damage -0 ) CoL

to, or destruction of, the Property, such policy shall include 2 standard mortgage clause and shall name Lende;: as - -

mortgagee and’or ad an additiona! loss payee and Borrower further agrees to gerieratly assign rights to insurance
- proceeds (o the holder of the Note up {5 the amount of the outstanding loan balancel |

: lii the event of Io3s. Borrower shall give prompt notice (6 the insurance carrier ard Lender. Lender may make
. proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in writing. any
{ “insurance proceeds, whether or not tke underlying insurancewas required by Leader, shall be applied fo restoration
or repair of the Property. if the restoration or repair is économically feasible and Lender’s security is 2ot lessened. A
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds untit Lender
: ’ has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
. B ’ provided that such inspection shall be underiaken prompily. Lender may disburse proceeds for the repairs and o
) , restoration in a single payinent or in a series of progress payments as the work is completed. Unless an agicement ‘ .
. is made in writing off Applicable Law fequires interest {0 be paid on such insurance proceeds, Lender shall pot be ‘ i
- fequired lo pay Besrower any interest or €anings on such proceeds. Fees for public adjusters, or other third paities.
retained by Borrower shall not be paid out of the inscrarice proceeds and shall be the sole obligation of Borrower.
IT the restoration or repair Is not economically feasille or Lender’s security would be lessened, the insurance :
. proceeds shall be applied to the sums secuted by this Security Instrumeat. whether or not then due, with the excess, : - A
* if any. paid to Boirower. Such insurance procecds shall be applied i the order provided for in Section 2.  — T ] : .
) ’ If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance claim and =~ e
B ’ related matters. If Borrower does nol respond within 30 days to a notice from Lender that the insurance carrier has
. offered to seitle a claim. then Lender may negotiate and seitle the claim. The 30-day period will begin when the
L i nolice is given. In either eyent, or if Lender acquires the Property under Saction 22 or otherwise, Bofrower hereby
: assigns tG Lender (2) Borrower™s rights to any insurance proceeds fa an amount not 1o éxceed the amounts unpaid ~
under the Note or this Sécurity Instrument, and (b) any other of Borrower’s righis {other than the right to any refund S
: of unearned premiums paid by Borrower) under all insufance policies covering the Property. insofar as such rights : v
; are applicable to the coverage of the Preperty. Lender may use the insurance proceeds either to repair or resfore - ot
: ‘ : the Property or {0 pay ameunts unpaid under the Note or this Security Instrumert, whether of not then due. | r B C
: : 6. Occupancy. Borrovier shall oceupy, establish, and use the Property as Borrower's principal residence - -
within 60 days after the execution of this Security Instrument and shall continue (o occupy the Property as '

Bortower's principal residence for 21 least one year afier the date of occupancy. unless Lender otherwise agrees in

writing, sihich consen: shail noi be unreasonably withheld, or unless extenualing circuinstances exist which are
beyond Borrower’s control. ’

) i 7. Preservation, Maintenance and Protection of fhe Property; Insgections. Borrower shall not destroy, -
T damage or impair the Property, allow the Property fo deteriorate or commit waste on the Propeity. Whether o not
- "Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deleriorating or decréasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair
o1 restoration is not economically feasible, Borrower shall prompily repair the Property if damaged to avoid further
deterioration or damage. If insurance of condemnation procéeds are paid in connection with damage to, or the taking
of, the Propesty, Borrower shall be responsible for repairing or restoring the Property only if Lender has released .
proceeds for such purposes. Lender may disburse proveeds for the repairs and restoration in a single payment or - e o
) . . . in a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not A Tt
T : . : sufficient to repair or restore the Property. Borrower is not relieved of Borrower's obligation for the completion
A - of such repair or re<toration. N ’ . : .
-0 : Lendes or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable : - ’ -
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice ai B . . ©
- the time of or prior to such an intesior inspection specifying such reasonable cause. ‘ .
. » . 12974 27924 C20-FF LOAN ND: 439382
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- 3. Borrower's Loan Application. Borrower shall be in default if. durieg the Loan applicziian process,
Borrower o any persons or entities acting at the direction of Borrower or with Borrower's knowledge or cosnsent
) 7 o : gave materially false, wisleading. or iraccurate information <1 statements to Lender (or failed to provide Lender
- with material information) in connection with the Loan. Material representations inciude, but are not limited to, )
o Tepresentations concerning Borrower's occupancy of the Property as Borrower's principal residence. ‘ oo
T 0 . 9. Protection of Leadzr's Interest in the Properiy and Rights Under this Security Instrument. If (a)
- - ) - Borrower fails to perforin the covenants and agreenents coatained in this Security Instrument, (b) there is a legal ;
. o ) proceeding that might significantly affect Lender’s interest in the Propesty and’or rights under this Security :
. T Instrument (suck: as 2 proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien

i

] ) which may attain priority over this Security Instrument or to enforce laws orregulations), or (¢} Borrower has t )
S ’ abandoned the Property. then Lérider may do and pay for whatever'is reasomable or appropriate lo protect Lender's S
) : oy interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value . i

T ‘ of the Property. and securing and/or repairing the Property. Lender’s actions can include, butake not limited to: H L
PR . - (a) paying any sums secured by a liea which bas priorily over this Security Instrument; (b) appearing in court; and - S L
: {c) paying reasonable altorneys’ fees to protect its interest in the Properly ard/or rights under this Security - -
Instrument. including its $ecured position in a bankruptey proceedisg. Securing thé Property. includes, but is not . . i
limited to, entering the Propaity to make repairs. change locks. replace oi board up doors and windows, drain water
. ] : . : from pipes, eliminate building or other code violatons or dangerous conditions, and have utilities turned on or off.
) o . Although Lender may take action under ihis Section 9. Lender does not have to do so and is not under any duty
or obligation {o do so. It is agreed that Lender incurs no lizbility for not taking any or all actions authorized under
this Section9. . 1 . - -
Ary amounts disbursed by Leider undes this Section 9 shall become additional debi of Borrower secured by s e
“ this Security Instrument. These amounts shall bear interest at the Note rate from the date of dishursement and shall . S S
. be’payable, with such interest. upon notice from Lender to Borrower requesting payment. PR o o
o - B If this Security Instrument is on a leasehold, Borrower shatl comply with all the provisions of the lease. if
a ) ' - Borrower acquires fee title to the Property. the leasehold and the fee title shall not merge unless Lender agrees {0 .
o the merger in wriling. e -
10. Mortgage Insurance. If Lender required Merigage Insurance as a condition of making the Loan. :
Borrower shall pay the premiums required to maintain the Mortgage Iasurance in effect. If. for any reason, the
: Morigage Insurafcé coverage required by Lender ceases to be available from the morigage insurer that previoutly | . :
- ) provided such insirance 2nd Borrower was required (o make separately designated payments foward the prémiums ’ = -
) . R for Morigage Insurance. Boriower shall pay the premiums required (o oblain Coverage substantially equivateni to s T
o L . ) the Morigage Insurance previously in effect, at a cost substaniially equivalent ta the cost 15 Borrower of the - . T
T Morigage Insurance previously in effect, from an alterpite rrorigage insurer selected by Lender. If substantially
S equivalent Mortgage Insurance coverzge is not available. Borrower shall continue (o pay fo Lender the amount of =
- .. . the separately designated paymenis that were due when the insurance coverage ceased Lo be in effect. Leader will
. accept, use and r'egajn these Payments as a non-refundable loss resesve in lieu of Mortgage Iasurance. Such loss
. reserve shall be non-refundable. notwithstanding the fact that the Loan is vliimately paid in full, and Lendér shall
_ ot be required (o pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
. : reserve payments if Mortgape Insurance coverage (in the amount and {or ibe period that Lender requires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated . T
i - Payments foward the premiums for Morigage Insurance. If Lender required Morigage Insurance as a condition of . LT
B T . mzking the Loan and Borrower was required fo make separaiely designated payments toward the prensiums for ) : ) o
o . Morigage Insurance, Borrower shall pay the premiums required (5 maintain Mortgage Insurance in effect, or (o
provide a nog refundable foss resesve, until Lender’s requirement for Mortgage Insurance ends in accordance with - P
any written agreement beiween Borrower and Lender providing for such termination or until fermination is required i
by Applicable Law. Nothing in this Section 0 affects Borfower's obligation to pay interest 2t the rate provided in
the Note. )
s iy “i ‘ Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur P
R o o if Borrower does not repay the Loan as agreed. Boirower is rof 2 party (o the Morigage Insurance. ST
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Mortgage insurers evaluate their total risk en 21l such insurance in force from time to tinie, 2nd may enté:

into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on lesms

and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to ihese agreeinents.
These agreements may requiré the mortgage insuree ta make payments using any source of funds that the mortgage
insurer may have available (which may include funds obtaintd from Mortgage Insurance premiums).

As a result of these agreements, Lenider. any purchaser of the Note, ancther insurer, any reinsure, any othier
entity, or any affiliate of any of the foregoing. may receive (Sirectly or indirectly) amounts that derive from {or
might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage Insurer’s risk, or reducing losses. If such 2greement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insuzer, the arrangement is

- often termed “captive reinsurance.” Further: ’

.

(2) Any such agreemeats will not affect the amounts that Borrower has agreed to pay for Mortgzge
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund. . ) .

- (b} Any such agreements will not affect the cights Borrower has® ifany * with respect to the Mortgage
Insurancs under the Homecowners Protection Act of 1993 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain caccellation of the quigagc Insurance, to have the
Mortgage Insurance termirated automatically, and/or to receive a refunu of any Mortgage Insurance
premiums that \i’cte_ unearned at the time of such cancellation or termination. *

11. Assigament of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned
to and shall be paid to Lender. - . : 7 ) ’
If the Propeity is damaged. such Miscellineous Procceds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lendes's security is not lessened. During such
repair and restoration period. Lender shall have the right to hold such Miscellaneous Proceeds untif Lender has had

an opportunity to inspect such Property to ensure the siork has been completed to Lender's satisfaction, provided -

that such inspection shall be undcrtaken promptly. Lender may pay for the repairs and restoratiée- in a single
disbursement or in a sesies of progress payiments as the work is completed. Unless an agreement is made in writing’
or Applicable. Law requires interest to be paid on such Miseellaneous Proceeds, Lender shall not be required to pay
Borrower any interest of earnings on such Miscellanecus Proceeds. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the Miscelianeous Proceeds shall be applied (o the sums secured
by this Secufify Instrument. whether or nol then due, with the excess, if any, paid 1o Borrower. Such Miscellaneous
Proceeds shall be applied in the ordef provided for in Section 2: : :

. .| Inihe eveni of a total taking. destruction, or loss in value of the Property, the Miscellzneous Proceeds shall

to Borrower. :

" be applied to'the sums secured by this Security Instrument, whether or not then due, with the excess, if aty, paid

In'the ever1 of a pariial taking. destruction, or loss in value of the Property in which the fair niarkei value
of the Property immediately Beforeé the partial takiag. destruction. or loss in value is equal to o;'grealer than the
amount of (he sums secured by this Security Instrument immedzately before the partial @aking. destruction, or loss
in value, unless Borrewer and Lénder othenwise agree in writing. the sums secured by this Security Instrument shall
be reduced by the amount of the Miscellaneous Proceeds maltiplied by the follewing fraction: (a) the total amount
of the sums secured immediately before the pariial taking. destruction, or loss in value divided by (b} the fair market
value of the Property immediately before the partial taking. destruction, or loss in value. Any balance shall be paid
to Borrower. . :

In the event of a partial 1aking. destruction, or loss in value of the Property in which the fair market valoe
of the Property immediately before the partial taking. destruction, or Ioss in value is less than the amount of the
sums secured immediately before the pariial taking. destruction, or Joss in value, unless Borrower and Lender
otherwise agree in writing. the Miscellaneous Proceeds shall be applied to the sums secured by this Secerity
Instrument whether or not the sums are then due_’ -

If the Propeity is abandoned by Borrower, or if, after nolice by Lender to Borrower that the Opposing Party
{as defined in the next sentence) offers to make an award to setile a claim for damages. Borrower fails (0 respond
1o’ Lender within 30 days after the date the notice is given. Lender is authorized to collsct and apply the
12574 27924 C20-FF ' ' LOAN NO: 439382
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. - ) . Miscellaneous Proceeds either lo restoration or repair of the Property or (o the. sums secured by this Security
: i Instrument. whether or not then due. "Opposing Parly” mieans the third party that owes Borrower Miscéllancons . c
p . : Proceeds or the party against whom Berrower has a right of action in regard to Miscellaneous Proceeds.

s ; . ' Borrower shali be in default if 2ny action or proceeding. whether civil o criminal, is begun thet, in Lender's
‘ judgment, could result in forfeifure of the Property cr other material impairment of Liender’s interest ir the Property
or rights under this Security Instrument. Borrower can cure such a defaull and, f acceleration has occursed,
teinstate as provided in Sectién 19, by causing the action or proceeding to be dismissed with a ruling thal, in
. i - : Lender"s judgment, precludes forfeiture of the Propesty or uther material impairment of Lender's interes! in the

S Property or rights under this Security Instrument. The proceeds’of any award or claim for danfages that ase

| - - ; 2ltsibutable to the impairment of Leader’s interest in the Property are hereby assigned and shall be paid to Lender. - T
- - . ' - All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property shall'be applied in : , - : -
. N the order provided for in Section 2. ) ) ’ I E ) . i
- i 12. Borrower Not Released; Forbezarance By Lender Not a Waivér. Extension of the time for payment’ i
i T or modification of amortization of the sums secured by tlis Security Instrument granted by Lendes to Borrowér or- - !

. - I - any Successor in Inlerest of Borrower shall not operate 1o release the tiabifity of Borrower or zay Successors in . i
- o . _ Interest of Borrower. Lendér shall not be required (0 commence proceedings against any Suceessor in Interest of ;

. - Borrower or to refuse to extend time fer payméat or otheniise modify amortizailicn of thé sums secured by this H
o e S Security Instrument by reason of ady deriand made by the origiral Borrower or any Successors in Interest of i ST,

' .- Borrower. Any forbéarance by Lénder in exefcising any right or remedy including, without limitation, Lender's i L
acceptance of payments from third persons, €ntities or Successors in Interest of Borrower or in amounts less than 7 PR
the amount then due. shall not be a waiver of or preciude the exercise of any right or remedy. - . . ST .

13. Joint and Several Liabslity; Co-signers; Successors and Assigns Bound. Borrower covehants and ) . R :

N - . 2grees that Borrower's obligations and Liability shall be joint and several. However, any Borrower who <o-signs this N e
Co- - . - Security Instrument but does tot éxecute the Note (a “co-signer™): (a) is co-signing this Security Instrumen{ only ' L '

: S B to morfgage, grant and convey ihe co-signer’s interesf inthe Property under the terms of this Security Instrisment;

o (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and - .
B : o any other Borrovwer can agree to extend. 'madify, forbear or make any accommodations with regard to the terms R h
’ . - of this Security Instrument o5 the Note without the co-signer’s consent. B
: P Subject to the provisions of Section 18, any Successor in Iaterest of Borrower who asssmes Borrotter's
o obligations under tis Securily Instrument in wriling. and is approved by Lender, shall obtain ali of Borrower's P
rights and benefits nder this Sécurity Instrument. Borrower shall not be released fiom Bosrower's obligations and
: liability ‘uander this Security Instrument unless Lender agrees (0 such release in writing. The covenants and ) o

. R . ’ : agreements of this Security Instrument shall bind (except as provided in Section 20) and bernefit the successoss and
- i : ‘ assigns of Lendér.” - S T 2 . ~
y 14. Loan Charges. Lender may charge Borrower fees for services peslormed in connection with Borower's . : o
o . defaull, for the purpose of protecting Lendef’s interest in the Property azd rights under this Security Instrument,

- < - ' including. but not limited (o, altorneys'fees, property inspection and valuation fees. In fegard to any other fees, the
N . : absence of express authority in this Security Instrument ta charge a specific fee to Borrower shall not be construed

“ s a prohibition on the charging of such fee. Lender may not charge fees that are expressty prohibited by this

Lo = h Security Instrument or by Applicable Law. = ]
. o ‘ 1 the Loan is subject 10 2 Yaw which sets maximum loan charges, and
T the inlerest or other Joan charges collected or to be collected in connection
. - limits, then: (a) any such foan charge shall be reduced by the amount necessary
T limil; and (b) any sums already collected from Borrower which excecded
T ) IR Borrower. Lender may choose to make this refund b

[P T SN

A F < R .
that law is finally interpreted so that : R
with the Loan exceed the permitted . UL e
to reduce the charge to the permitied e .
permitted limits will be refunded to ) ‘ o .
y reducing the principsl owed under the Nofe or by making IR 7 : o
a direct payment to Borrewer. If a refund redaces principal, the reduction will be treated as a pariial prepayment A T )
withoul any prepayment charge (whether or nof a prepayment charge is provided for under the Note). Borrower's - ) T
acceptance of any such refund made by direct payment (o Borrower will constitute a waiver of any right of action T . . I
Borrower might have arising out of such overchaige. ‘ ‘
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15. Notices. All notices given by Borrower or Lesder in connection with this Securiiy Insirurient must be
in wriling. Any notice to Borriwer in connection with this Sccarity Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered 10 Borfower's notice address if sént by other
means. Nolice to any one Borrower shall constitute potice (o 21l Borrowers urless Applicable Law expressly requires -
otherwise. The nctice address shall be the Property Address unless Borrower has designated a substilute notice [
address by notice to Lender. Borcower shall prompily nolify Leader of Borrower’s change of address. If Lender
specifies 2 procedure for reporting Boirower's change of address, then Borrower thalt only report a change of .
. - - - address through that specified procedure. There niay be only one designated notice address under this Security o
) - : . Instrurgent at any one time. Any nofice to Lender shall be given by delivering it or by mailing it by first class mail - . -
’ to Lender’s address stated herein unless Lender has designated another addréss by notice to Borrower. Any notice
- - in connection with this Security Instrument shall oot be deemed {0 have been given to Lencer until actually received |
o : by Lender. f any notice required by this Security Insttumentis also required under Applicable Law. the Applicable :
i - Law requirement will satisfy the corresponding requirement under this Security Instrument. . S
; - ; - 16. Govérning Law; Severability; Rules of Construction. This Secutiiy Instrument shall be governed by : )
. T federal law and the Jaw of thé jurisdiction in which the Property is focated. All rights and obligations contained in Do . .
- T . this Securify Instrument are subject to any requirements and limitations of Applicablé Law. Applicable Law might - S
' ’ explicitly or implicitly allow the parifes 16 agre€ by contract or it might be sifent, bul such silence shall not be

N : * construed as a prohibition against agreement by contract. [n the event thal any provision or clause of this Security

oL ; Instrument or thé Note conflicts with Applicable Law_ such conflict skall not affect other provisions of this Security T A
I i Instrument or the Note which can be given effect without the corflicting provision. o
: ; As used in this Security Instrument: {2} ‘surds of the masculine gender shall mean and include correspending . -
neuter words or words of the feminine genider: (b} sords in the singular shall mean and include the plural and vice ' ) - \' RS
- * .. ¢ versa; and {c) the word "may” gives sole discresion without any obligaiion to take any action. . - ST e =
-7 ' ’ }1. Borrower*s Copy. Bostower shall be Biven one copy of the Note and of this Security Insirumient. ' )
-7 18. Transfet of the Propéily or a Beueficial Interest in Borrower. As used in this Section I8, “Inierest -
T in the Property™ means any legal or beneficial iterest in the Property. including. but not limited fo, those beneficial - T
. c ) irlerests transfesred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the infent - IR
of which is the transfer of title by Borrower 2l  future date to a purchaser. . - : . . - o
L ’ ) If all or any part of the Property or any Tnterest in the Property is sold or transferred (or if Borrower is not .
~ - - : . 2 natural person and a beneficial interest in Borrower is sold or transferréd) without Lender's prior wriiten consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law. . ) | : o .
o ) If Lender exercises ihis option, Lender shall give Borrower notice of acceleration. The notice shall provide _ - L
- S : . a period of not less than 30 days from the date the notice is given in accordance with Secticn 15 within which = -
. . Borrower must pay all suns Secured by this Security Instrument. If Borrower fails 10 pay these sums prior to the
i ) expiration of this period, Lender may invoke any remedies permilted by this Security Instrument without further
’ ) . notice or demand on Borrower.

state After Acceleration. If Borrower meets certain conditions, Borrowershall 3
have the right {6 have enforcement of this Securily lnstrurment discontinued at any time piior (o the earliesi of: (a) - _ T
five days before sale of the Property pursuant 10 any powee of sale centained in this Secerity Instrument; (b J such : . L
other period as Applicable Law might specify for the termination of Borrower's right fo reinstate: or () entry of T
) - judgment enforcing this Security Instrument. Those conditions are that Borrowes: {a) pays Lender all sums which ) -
s : . : then v ould be due under this Security nstrument and thé Note as if no acceleration had occurred; (b) cures any . s
= s ) 1 default of any other covenasis or agreements; {) pays all expersas incurred in enforcing this Security Instrument, :
LT ; including, but not Hmited to, reasonable attomeys’ fees, property inspection and valuatioa fees. and other fees P e T
. incurred for the purpose of protecting Lender's i ! 1 g

rights uader this’ Security Instrument, and Borrower's ob]igat}bn 1o pay the sums secured by tiis Security oo SR .-
Instrument, shall cortinue unchanged. Lender may require that Bosrower pay such reinstatement surs and expenses - o
- in one or more of the following forms, as selected by Lender: (z)

; c2sh; (b) money order; (c) certified check, bank o
ehieck, treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose deposits : P -
12974 27924 C20-5F : LOAN ND: 439382 : LS
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are insured by a frderal agency. instrumentality cr entily; er (d) Ele<tronic Funds Transfer. Upon reinstatemeat by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective zs if no acceleration
had occurred. However, this right to feifistate skall not apply in the case of acceleration under Section 18,

" 20. Sale of Note; Chairge of Loan Servicer; Notice of Griévance. The Note or a partial interest in the Note
{together with this Security Instrument} can be sold one or more times withous prior nolice 1o Borrower. A walc
might result in a change in the entity (known as the "Loan Seqvicer™) that collects Feriodic Payments due under the
Note ard this Security Instrument and performs other morigage loan servicing ebligations under the Note. this
Security Instrument, and Applicable Law. There also might be one or more changes of the/Loan Servider unrelated
10 a sale of the Note. If there is a change of the Loan Serviced, Borrower will be given writter, notice of the change.
wbich will state the name and address of the new Loan Senicer. the address to which payments should be made
and any other information RESPA requires in conneciion with a notice of transfer of servicing. If the Note is scld
and ihereafter the Loan is serviced by a Lean Senvicer other than the parchaser of the Note, the morigage loan
senvicing obligations 1o Borrower will remain with the Loan Servicer or be transfesred to a successor Loan Servicer

and are not assuned by the Note purchaser unless othenyise provided by the Note purchaser.
Neither Borrower nor Lender may cormmence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions purswant to this Security Instrument or
that 2lleges that the other party has breached any provision of, or any duly owed by reason of. this Security
Instrument, until such Borrower or Lender has notified the other party (with such notice given in compliance with
the requirements of Section 15) of such alleged breack and afforded the other party herelo 2 reasonable petiod after.
the giving of such notice to take corrective action. If Applicable Law provides a time period which must elapsé
before certain action can be taken, that lime peiiod will be decined o be reasonable for purposes of this paragraph.
The notice of acceleration and opportunily [0 cure given (o Borrower pursuant to Section 22 and the rotice of
acceferation given to Bostoier pursuani;io Section 18 shall be deemed to satisly the notice and opportusity to take
corrective action provisions of this Section 20. - : R

21. Hazardous Substances. As used in this' Secfion 21: (a) “Hazardous Substances™ are those substances

defined as toxic or hazardous substances, polufants, or wastes by Fmvironmental Law and the following substances:
gascline, kerosene, other flamimable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials contairing ashesios or formaldehyde, and radicactive materials; (b) *Envizcnmenta! Law* means federat
laws and laws of the jurisdiction where the Property is Iocated that relate to healib, safeiy or environmental
protection; () “Environmental Cleanup™ includes any response action, remedial action, o1 removal action, as
defined in Environmental Eaw: and (d) an "Envirenmental Condition™ means a condition that can cause, contribute
to. or otkerwise trigger an Environmental Cleanup. G | ’

Borrower shall not cause e permil the presence, use, diéposal. storage, or seleass of any Hazardous
Substances, or threale:

2liow anyone else 1o do, anything affecting the Property (a) that is in Yiolation of any Environmental Law, (b) which
crezles an Favironmental Condition, or {c) which. due to the preseénce, isse, or release of 2 Hazardoss Substance,
creates s condition that adversely affects the value of the Property. The preceding (wo sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Subsiances that are generally
recognized (o be 2ppropriale to normal residential-uises and to maintenance of the Property (ineluding, but not
limited to, hazardous substances in consumer products). ~

Borrower shall promptly give Lender written notice of (a} ary investigation, claim :demand, lawsuit or other
action by zny governmental or regulafory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of iwhich Borrower has actual knowledge, (b) any Emvironmental Condition,
including but noi limited to, any spilling. leaking. discharge, release or threat of release of any Hazardous
Substance, 2nd (c) any condition caused by the presence, use or release of a Hazardous Substance which adversely
aflects’the value of the Property. If Borrower learns, or is notified by any governmental or tegulatory authority,
o any private party, thal any rermoval or other remediation of any Hazardeus Substance affecting the Property is
necessary, Borrower shall prompuly take all necessary remedial actiens in accordance with Environmental Law.
Nothing herein shall create any oblization on Lender for an Environmental Cleanup.
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Ct R ’ - NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: - .
‘T L 22. Acceleration; Remedies. Lender shall give notice'to Borrower prior 10 acceleration following Bocrower's S
brcach of any covenant or agreement in this Securiy Instrument (but net prior to acceleration under Sectioa ) o -
18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required
10 cure the default; (c) 2 date, not less than 30 days from the date the notice is givea to Borrower, by which
the default must be cured; and (8) that failure to cure the default on or before the date specified in thenotice - - . - :
i may result in acceleration of the sums secured by this Secuiity Instrument and sale of the Propecty at public : : S )
B - zuctioa at a date not less than 120 days in the future. The notice shall further inform Borrower of the Tigkt - :
" : S to reinstate aftes acceleraticn, the right to bring a court action toassert the non-existenze of a default or any
" other defense of Boirower to acceleration and sale, and any other matters required to be included in the
o ’ notice by Applicable Law. If the default is not cured oa or before the date specified in the notice, Lender at
T : " its option, may require immediate paymeat in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and/or any otker femedies permitted by Applicatle Law.
Lender shall be entitled to collect ail expenses incursed in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attofneys’ fees and costs of titie evidence. i
. . : - If Leader invokes the power of sale, Leader shall give written nolice to Trustee of the occurrénce of

c bt

} . an event of default and of Leader's election to cause the Properly 1o be sold. Trustee and Lendef shall 1ake ,
L, . such action regarding notice of salé and shall give such notices to Borfower and to otker persons 2s Applicable
’ - - Law may require. After the timé required by Applicable Law and after publicition of the notice of sale,
Trustee, without demand on Borrower, shall scll the Property at pubdlic auiction to the highest bidder at the
time £nd place and under the terms designated in the notice of sale in coc of more pareels and in any order - N
Trustee determines. Trustée may postpoae sale of the Property for a period or periods permitted by o T~ S
Applicable Law by public announcement at ihe time and place fixed in the notice of sale. Lender of its - T T
) designee may purchase the Propeety at any sale. » : T - )
- . Trustee shall Celiver, 16 the purchaser -Tlustecfs deed conveying the Property without any covenaat or
o warranty, expressed or implied. The recitals in the Truste's deed shali be prima facis evidence of the truth
- . of the statements made therein. Trustee shall 2pply the proceeds of the sale in the following ordes: (a) to all -
. U : expenses of the sale, inciuding, but not limited to, reasonable Trustee's and attorneys’ fees; (b) to all sums -
o Co secured by this Security Instrument; and (c) any exzess to the persoa or persoas legally entiiled to it or tothe
clerk of the superior court of the oounty in which the sale took place. . . .
. 23! Reconveyance. Upon payment of 2f sums secured by this Security Instrument, Lender shall request
. Trustee fo reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secered
. S s : : " by this Security Imstrument to Trustee. Trustee shall reconvey the Property without warranty to the person or b
. - ‘ persons legally entitled (o it Such person or persons shall pay any recordation costs and the Trustee's fee for T L
- ' " preparing the reconveyance. . - : . - : _ - .
: ’ ' 24. Substitute Trustee. In accordance with Applicable Law, Lender may frem fime fo time 2ppoint a
- ) successof tiustee to any Trustee appointed herennder who has ceased [0 act. Without conveyance of the Property,
. ) e : the successor trustee shali succeed to 21l the title; poiser and duties conferred upon Trustee herein and by Applicable
: ’ Law! - s 1
25. Use of Property. The Properly is not used principally for agricultural purposes. :
. - 26. Attorneys' Fees. Lender shall be entitled to recover its reasonable altorneys” fees and costs in any action
: of proceeding fo construe or enforce any term of this Secuurity Instrument. The term “altorneys’ fees,” whenever

used in this Security Instrument, shall include without limitiaion altorneys’ fees incurred by Lender in ahy  °
bankrupicy ‘proceeding or on ippeal.

[

T e e ot e s

- ORAL AGREEMENTS OR ORAL COMMITMENTS TO LGAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW.
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“to me known (o be the individual &> " described i in and who execufed th° ml’un and fore
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BY SIGNING BELOW:; Borrower accepts and agrees to the 'erms and covenarnis contained in this Secusity

Instrement and in any Rider executed by Borrower and recorded \uth it

(>eal)

\RY &) CORL ~ Borrower RONALD JJ\FORL -Borowes
(Seal) . (Sea))

-Borrower -Porrower

(Seal) . ' (Sea

-Borrower -Borrower

STATE OF WASHINGTON, Oohamania_ County, ss:

On this day personally appeared befure nife MARY A ODRIL and ROMALD J. CORL JR.

going instrument.

ard acknowledged to me that "\ v\ ¢ “{ signed the same as “{hevy  free and voluntary act and deed,
for the uses and purposes therein mentionad. o J— o .

GIVEN under my hand and official seal this  \\V™  day of ) 2003 .

\\\"""l . TR nrglerb
\\ E;;, IMA:) WKc i and for the Su\n:(\\ubmglon residing at
S5 7 Carsen .
) -
"My Appointment Expires on: :\ 3 N =
Y =23 =
Tfaee 23 3
Zx NS
”, Y
,’/ &'ﬁf OF NN \\‘\\
rrpnn

“This lnsu'umenl VWas Prepared By: :
. CAPITOL COMMERCE MORTGAGE CO.

4004 KRUSE WAY PLACE, STE 175
LAKE OSWEGO, OR 97035
503-443-6181
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Borsoiver shall keep

- process, Borrowér or any persons or entities acting a
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SECOND HOME RIDER "

THIS SECOND HOME RIDER is made this  g¢h dayof  guLy

2003 - - and is incorporated into ard shall be deemied to 2mend and supplement the Mqﬁgqge. Deed
of Trust, of Security Deed (the “Security Instrument =) of the same date given by ‘the undersigned {the
“Borrower, =whether there are one or more persons undersigned) o secure Borrowe;'s Note to

CAPITOL COMMERCE MORTGAGR CO., A CALIFORNIA CORPORATION
- (the °Lender+)

of the same date and covering the Property described in the Security Instrumeni (ihe “Property=), which '
is located a1z~

701 SKAMANIA LANDEING ROAD : ' L
STEVENSON, WA 28648 - ‘ R

[Properny AkErews]

In addition to the covenants and agreemects made in the Security Instrument. Bosroveer and Lender further

covenant and agree that Sections 6 and 8 of the Security Instrument are deleted and are replaced by the : B
fsllowing: ) ' :

6. Occupancy. Borfowet shatl eccupy. ané shali only use., the Propenj' as Borrower's second home. ; i : .
the Property available for Borrower's exclusive use and eajoyment at all times, and :

shall rot subject the Property (o any timesharing or other shared ownership arrangemenl or to any rental S :

pool or agreement hat requires Borrower either (o rent the Properly or give a management firm or any - - -
cther person any control over the occupancy or use of the Property. S

8. Borrower's Loan Agpplication. Bortower shalf be in default if, during the Loan application

the direction of Borrower or with Borrower's
r inaccurale information or statements to Lender

knawledge or consent gave materially false, misleading. o . ] )
{or Failed (o provide Lender with material information) in connection with the. Loan. Material .. ; : i

fepresentations include, but are not limited to, representations concerning Borrower's occupancy of the o o T
Property as Borrower’s second honie. :

Loan No: 439382
Sirgle Family -- Fannie Mac Freddie Mac UNIFORM INSTRUMENT . i B - -
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) .' .
T - ' BY SIGNING BELOWY, Borm\\ er accepls and agrees to the terms and provisiods contained in this
. : . - Second Home Rider. ) :
S o Aty /f'/C - { 1[ { (Seal) ﬁ/ df / 6 / (Sean
- S , . MaARY alborrL Roconer | HoNALD ¥I CORL g}{ “Bortourr
: - i z » -
) L . (Seal) (Seal)
SO L - - -Borromer "-Borrower
oo, oo {Seal) (Seal)
. 1 . -Borrower -Botrower
) % ‘:
' Loan No: 439382
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'PLANNED UNIT DEVELOPMENT RIDER | | e

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 8th day of : L ’
JULY -~ ’ ‘ ;2003 -2ndis incorporated info and shall be deenied (o a:nerd . ’
and suppiement the Morigage, Déed of TFrust, or Security Deed (the ~Security Instrument”) of the same . ) "
dale, given by the undersigred (the "Borrower™) (o secure Borrower's Nete to '
.CAPITOL COMMERCE HMORTGAGE. CO., A CALIFORNIA CORPORATION

{the "Lender"} of the same date and covering the Preperty described in the Security Instrument and locaied

at: -

701 SKAMANIA LANDING ROAD S
| 'STEVENSON, WA 98648 ‘ e '
{Propersy Ak essf i ' - = - - -
R s . . P - S \
The Property includes, but is not limited (o, a parcel of land improved with a dwelling. tegether with e B
other such parcels and certain common areas and facilities, as described in the CC and R's.

(the "Declaration™). Fhe Property is a part of a planned unit development kno\;'n as

SKAMANIA LANDING
[33ox of Plenoed Unit Doy clopmen:}

(the TPUD"). The Property alsvincludes Borrower's interest in the homeowners association or ei]ui;'aien( .
entity owning or managing the common areas and Facitities of the PUD (the "Owners Association™) and
the uses, benefits 21d proceads of Borrower’s interest. '

"
4

PUD COVENANIS. In addition to the covenants and agreemenis made in the Security ln.strﬁment, ' ) . 7 N ' e ‘
Borrower and Lender further covenant and agree as follows: : . -

A."PUD Obligations. Borrower shall perform all of Borrower's chligations under the PUD's pee . o
Constituent Docaments. The "Constituen; Docements™ are the (i) Declaration: (ii) articles of incorporation. - T . -
trust instrument or any equivalent document which creates the Owners Assaciation; and (i) any by-laws e T
or other rules o5 regulations of the Owners Association, Borrower shall promptly pay, when due, alt dues - . T
and assessments imposed pursuant (o the Constitueat Documents. : ) '

12974 27925 C20-FF ' e
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepled
insurance carrier, a "master” or "blanket™ policy insuring the Propery which'is satisfaciory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the pericds, aiid against.
loss by fire, hazards Included within the term "extended coverage.” and any other hazards, inclucing, bul’
not limited to. earthquakes and floods. for which Lender requires instirance, then: {i} Lénder waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain properly insurance
coverage on the Property is deemed satisfied to the extent that the fsquired coverage is provided by the
Owners Associaton policy. - . i

\Yhat Lender sequires as a condition of this waiver can change during the term of the loan.’

i Berrower shali give Lendei prompt notice of any lapse in required property inswirance coverage
provided by the master or blanket policy. 1 . . . A

) In the event of 2 distributicn of property insurance proceeds in lieo of restoratien or repair following
2 loss to the Property. or to comimon areas and facilities of the PUD, any proceeds payable to Borrower
are bereby assigned and shall be paid to Lender. Lender shal apply the procecds 1o the sums secured by
the Security Instrument, whether or nol then due, with the excess, if any, paid to Borrower.

C. Public Liability lnsurance. Borrosier shall tzke such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy 2ccepiable in form, amount, and éxtent
of covérage to Lender. ’

'D. Condemnation. The proceeds of asy award or claim for damages. direct or consequential,
payzble to Borrower in connection with any condennation or other taking of all or any pari of the Properly
or the common areas and facilities of the PUD. or for any conveyance in lieu of condemnation, are hereby
assigned and sha!l be pzid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11. :

E. Lender’s Prior Consent. Borrower shall not, except after niotice to Lender and with Lendes's
prior written consext, either partition or subdivide the Property or consent 1o: (i) the abandonmeni or
{ermination of the PUD, except for abandonment or termination required by law in the case of substantial
desiruction by fire or other casualty or in the caie of a taking by ¢ondemnation or eminent domain: (ii) any
amendment fo any provisioh of the "Consiifuent Documents” if the provision is for the express benefit of
Lender; (iii) termination of professional mansgement and assumption of self-management of the Owners
Association; or (iv) any action whick would have the effect of rendering the public liability insurance
coverage maintained by the Owmers Association unaccepiable to Lender.
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F. Kemedies. 1f Borrower does not pay PUD dues and assessments when due, thea Lender may pay
them. Any amounts disbursed by Lénder under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Bosrower and Lender agree to olhier terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW. Borrew er acve
PUD Rider.

FA{ILH;;A. Codf

MarRy alcorL o -Bosroser

pls and agrees (o the terms and provisions contained in this

5eal)
-Borrower

(Saa))
-Boctower

S
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