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HsT Mortgage Corporation ' . D ‘~/ B
5285 SW Mzadows Road : 1 - -
Suite 290G
Lake Osw=go, OR 97035 . : B
Assessor’s Parcel or Account Numbes: 03-08-17-2-3-0414-00
Abbreviated Lepal Desciiption:  Russell's Meadows Sub 1 . . - . -
) ) Lot 14 ' ; L e
{Frdude ko1, DRk and plat o soction, tanskip and range) ) Full tegal dzstiption located on page 3 . - .
Trustee: First American Title Insurance Company . i oo
: ’ v Additiopal Grantees lovaed on page 2 . . .
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) 2 566 ] ’
ScE 22%7  DEED OF TRUST |
MIN100050300001385120
DEFINITIONS E k -

Words used in multiple soctions ef this dovument are defined below and other words are defined in
Sections 3, 11; 13, 1820 and 21. Cerisin rules rezarding the usage of words used in this document are
also provided in Section 16, ' : B o o
(A) "Security Instrument™ means this docement. which is dated July 18, 2003 i L . -
together with all Riders to this document. /

(B} "Borrower™ is Leroy Goodrich, Dorothy D Goodrich, Hushand and Wife

Borrower i3 the trustor under this Sevurity Instrunent.
(C) "Lender™is M&T Mortgage Corporation
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- Propeny.”

- ron-appealable judicial Cpinions.

Lenderis a Corporation
organized and existing under the laws of New York i
Lender's address is 1 M¢T Plaza, Buffalo, NY 14203

(D) "Trustee” is First American Title Insurance Company

tE) "MERS" ix Morngare Fldronic Reyistration Systemss, Inc. MERS is a separate corporztion that is
acting solely as a nomince for Lender and Eender's successors and assigns. MERS is the beneficiary
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and teleplione cumber of P.O. Box 2026, Flint, M1 48501-2026, 1el. (888) 679-MERS.
(B) "Note" means the promissery note signed by Borrower and dated July 18, 2003

The Note states that Borrower owes

iendei Ninety Six Thousand Seven Hundred Fifty And
Zero/1C0 . i - - : Dollars
(U.S.396,750.00 ) plus interest. Borrower has promised 0 pay this debt in regelar Perindic
Payneits and 10 pay the debt in full not Tater than August- 01, 2033 ' . T
(G) "Property™ means the propenty that is described below under the hicading “Transfer of Rights in the
(H) "Loan” means ihe debt eviderved by the Note, plus interest, any prepaynrent ebarges and late charges
due under the Note, and all sums duz under this Security Instriament, plus interest.

(5 "Riders” means ali Ridess to this Sevurity Instrument that are exevuted by Borrower. The following
Ridess are to be exevuted by Borrower [ehevk box as applicablz]:

1 Adjustable Rate Rider L Condominium Rider L] Sevond Home Rider

-+ Battoon Rider Phatined Unit Developimens Rider Lx 114 Family Rider
{ Tva Rider ] Biweekly Pavinent Rider [ Othz1(s) [specify)

141] ”Applitﬁblc‘ Law™ means all controlling applicable federal,

state and local statutes, regulations,
ordininces and admindstrative mules and orders

(that have the effect of 1aw) as well as all applicable final,

(K) "Community Association Dues, Foes, and Assessments”
chszes that are imposed on Borrower or the Prope
association or similar Organizaticn.

(L) "Electronic Funds Transfer” means any eransfer of funds.
theck, drafi, o similar paper instrument,

Te4ns 21l dues. fees, assessments and other
ry by a condominium association, hémeowners

other than 2 transection originated by
which is initiaied through an elevéronic termyinal, relephonic
InMruient, coMpuier, or magnetio £2pe SO 3s 1o order, instawce, or autherize a financial institution to debit
or credit an account. Such term includes, but is not Timited to. point-of-sale transfers, automated teller

nchine transactions, transfers isitiated by telephone, wire wansfers. and automated clearinghousé
transfers. - : .

(M) "Escrow Items"” nxans those i(E{m that are described in Sevtion 3. .
(N) "Miscellaneous Proceeds™ means any compensation. <ettdement, award of damages, or piocesds paid
by any third parnty (other than insurance proceeds paid under the coverages described in Secton 5) for: (i)
damage to, of destruction of, the Propeny; (11) condenmmition or other wking of all or any part of the
Property: (ii1) conveyame in lizu of condemnation; or (iv) misrepresentations of. or OIIISSioNs as to, the
value and’or condition of the Propzriy. ) s

(O) "Mortgage lasurance™ mrans insurance
the Loan.

(P) "Periodic Paviment” means the regelarly scheduled amount due for (i) principal ard interest under the
Note, plus (1i) any amounts under Section 3 of this Security Instrument.
€807739
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. following described property located in the
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(Q) "RESPA” means the Reéal Estate Scttler-e=nt Procedures Act (12 U.S.C. Sectior
implenenting regutation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or, successor Legislation or regulation diat governs the ssoke subject matier. As used
in this Security Instrument, "RESPA™ refers to sl requirements and restrivtions that are imposed in regard
to a 'fo:!:raﬂy related morigage toan” even if the Loan does not qualify as a “federally related mongage
loan™ undes RESPA. . -

(R) "Successor in Intecest of Borrower” means any party that has wken title to the Property, whether or
not that party has assumed Borrower's oblizations under the Note and’or this Sevurity [ostrument.

1 2601 ¢t s=q.) and its

TRANSFER OF RIGHTS iN THE PROPERTY

The bepeficiary of this Sevurity lnstrument is MERS
successors and assigns) and the successors and assigns
Eender: (i) the repayment of the Loan, and alt retewals, extensions and modifications of the Note; and (i)
the pertformance of Borrewer's covenants and agreements under this Sevurity Insttument and the Note. For
this purposz, Borrower irrevocably grants and conveys o Trustée, in trust, witle power of sale, the
County {Type of Recording Jerisduron}
of Skamania [¥aiue of Rxvdrding Jur'ﬁdll'i-n]: -

Lots 14 of the RUSSELL'S MEADOWS SUEDIVISION, according to thé racorded
Plat thereof in Book 'B' of Plats, Page 102, in the Cournty of Skamania,
State of Washington. i ’ . : g '
Tegetheér with the undivided 1/31 intersst in and to the Retention Road
Lots 2'and 3 of the Russell's Meadows Subdivision.

(solely as nominee for Lender and Lendér's
of MERS. This Security Instrment sevures to

Parcel ID Numiber: 03-08-17-2-3-0414-00
322 Russells Timber Lane : [Street]
Carson — iCey] , Washington 98610 1Zip Code]
("Properiy AddressT): ) '

TOGETHER WITH all the improvements now or hereafisr erected on the propcny,n and all

CaSANCALS, appurténances, and fixtures now or hereafter a part of ihe property. All replaceinents and
additions shail also be covered by this Sécurity Instrument. All of the foregoing is refesred 1o in this
Security [nstrument as the "Propenty.” Borrower undérstands and agrees that MERS holds only Tegal fide
10 the interests granted by Borrower in this Sevurity Instrument, but, if necessary to comply with faw or
custom, MERS (as nominee for Lepder and Lender's suecessors and assigns) has the fight: 10 exercise any
or all of those interests, including, but not limited to, the right to foreclose and 11 the Propeny; and to
take any action required of Lender including, but not limited 1o, releasing and -anceling ehis Security
instruinent. . : N

BORROWER COVENANTS that Borrower is lawfully
the right to grant and convey the Property and that th

which currently has the address of

seised of the estate hereby cbm'cycd and has
e Property is urencumbered, exeept for epcumbrances
2 6807739
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of record. Borrower vartans and will defend venerally the title o the Property against atl ¢labtins avd

- demnands, subject o any encuimbrances of revord.

THIS SECURITY INSTRUMENT combines uniforn covenants for nationsl use and not-uniform
covenunts with ligited variations by jutisdiction to constitute a uniform SSCURY instrutrent covering real
property. 7 . . - o :

UNIFORM COVENANTS. Borrower and Lender vovenunt and agiee as follows: i :

V. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the prircipal of, and interest on, the debi evidenced by the Nete and any

prepayment charges and late charges due under the Note. Borrower shall also pay funds for Eétrew Items
parsuant te Seition 3. Payments due under the Note and this Security Instruinient shall be puds in U.S.

currency. However, if any check or other instrunient received by Lender as payment under the Note or this
Security Instrument is reurned to Lender unpaid, Lender may requite that any o all subsequent payents
due under the Note and this Sceurity Instrument be tade in cie or more of the following formis. as
selected by Lender: (a) cash: (b) money order: (¢) certified check, bank check, treasurer’s check or
cashier’s ‘check, provided any such check is drawn’upen an institution whese deposits are-insured by a
federal agency, instrumentality, or entity; or (d) Eléctonic Funds Transfer. i o

Paveents are deemed reveived by Lender when reveived at the location designated i the Note or at

such other focation as may be dzsignated by Lender in'accordance with the totice provisions in Section 15. 7
Leader may return any payment or pariial payment if the paymeut of partial payients are insufficient to
bring the Loan eurrent. Lender may acvept any paynxnt or partial payinent insufficient to biing the Loan

current, without waiver of any rights hereunder or prejudice to its mights to refuse such payrnent or partial
paynents it the feture, bit Lender is not obligated to apply such payirents at the time such payments are
accepted. If zach Periodic Payment is applied as of its scheduled due date. then Lender need not pay

interest on unspplied funds. Lender nay hold such unzpplied funds until Borrosver makes payment to bring

the Loan current. If Borrower docs 1ot d9 so within a reasonable perioG of time, Lender shall sither apply
such funds or retorn them o Borrower. If ot applied eatlizi. such funds will be applied 0 tw outstanding
principal balanve under the Note mmmediately prior © forevlosure. No offset or chaim which Borrower
might have now or in the foture againse Lender shall relieve Borrower from making payments diue under
the Note and this Security, Instruinent or performing the covenants and agreemznts sevured by this Security
Insteunkent. - ST ’ o -

2. Application of -Payments or Proceeds. Except as otherwise dessribod in this Sectien 2, alt
paymieits accepied and applicd by Lender shalt be applied in the following order of priority: (2) interest
duz urder the Note; (b) principal due under the Note: (¢) amounts duz under Section 3. Such paymenis
shall be applizd to each Periodic Payment in the order in which it became due. Any remaining amcunts

shall be applied first (o late charges, second to any other amounts due umder this Security Instrunient, and -

then to reduce thé principal balance of the Note. - S

If Lender receives a paymerii from Bérower for a delinquent Periodic Payment ‘which includes a
‘sefficient amount 1o pay 2ny late charge due, the payment may be applied to the delinqueént paynwrent and
the fate charge. If uiore than one Periodic Payment is outstanding, Lender may apply any payurnt received
from Borrower to the repaynient of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the paymemt isapplied to the full payment of one ot
nwre Perfodic Payments, such excess may b applied to any late charges due. Voluntary prepayments shalt
be applied first to any prepayineit charges and then as déscribed in the Note” e

Any spplication of payments, insurance proceeds, or Miscellancous Proceeds to principal dus under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Paynents. '

- Funds for Escrow Items. Boriowes shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sam (the "Funds’) to provids for payment of amwunis due
for: {a) taxes and assessments and oifier items which can atiain priority bver this Security Instrument as a
lien or 2ncumbrance on the Propeity; (b) leaschold payments or ground rents en the Propeny, if any; (c)
premivis for any and all insurince required by Lender under Section 5: and (dy Momngage Insurance
premiums. if any, or any sems puyable by Borrower to Lender in licu of the paynxnt of Morigage
lasurance premivms in accordance with the provisions of Section 10. These jtems are called "Escrow
lems.” At drigination or av any time during the term of the Loan, Lender may require that Community
6807739 i A 6807739
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ground rents on the Propenty, if any, and Community Association Dues, Fees, and Asse
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Association Dues, Fees, and Assessnrats, if any, be excrowed by Bofrower., and such dues, fees and
assessents shall be an Escrow [ieny. Borrewer shatl prompdy furnish o Lender all notices of amounts to
be paid under this Sevtion. Borrower shall pay Lender the Funds for Escrow Itenis unfess Lender waives
Bortower's obligation to pay the Funds for any ¢r all Escrow Items. Lender nuy waive Bomrower's
obligation 0 pay to Lender Funds for any or all Escrow ltems at aGy time. Any such waiver may only be
in writing. In the evedlt of soch waiver, Borrower shall pay direcdy, when and where payable, the amounts
due for any Esczow Irems for which payment of Funds has been waived by Lender and, if Lender requires.
shall furnish to Lender receipts evideicing such payment within such e period as Lender nuay require.
Botfrower's obligation to make such payments and (o provide feveipts shall for all purposes be decmed 10
be a covenant and agreement contained in this Sevunity Instrrment, as the phrase “tovenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant 0 a waiver, and
Borrower fails to pay the amount due for an Escrow lem, Lender Huy ckerci_sc its fights under Section 9

ard pay such amount and Borrower shall then be obligated under Section 9 to repay 10 Lender any such

amoumnt. Lender may revoke the waiver as o any or all Escrow Trems at any time by s notice given in
accordame with Section 15 and. upon such revocation, Borrower shall pay to Eender all Funds, and in
such amounts, dit are dien required under this Section 3. -

Lender may, at any tine, collevt and hold Fundsin an amount (a) sufficieni to permit Lender fo apply
the Funds at the ﬁuyc specified under RESPA, and (b) not to excced the maximum anioung a bender can
require under RESPA. Lender Ahall estimate ihie amount of Funds due on the basis of current data and
reasonable estimates of espenditures of future Escrow lteltis or otherwise in accordance with Applicable
Law. ’ ¥ - : :

The Funds shall be held in an institutions whose deposits _are~insured by a “federal ageicy,
instruineniaizty, or entity (inluding Lender, if Lender is an institution whose deposits are so insured) 01 T
any Federal Home Lodn Bank. Lender shall apply the Funds to pay the Escrow [rems no later than the time
specitied undar RESPA. Leoder shall BoEcharge Borrower for holding and applying the Funds, annually
amalyzing the escrow acvount, or vesifying the Escrow leins, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender (0 make such a ¢harue’. Unless an agreement ks made in writing
or Applicable Law’ requires iriterest 10 be paid o the Funds, Lender shall not be required to pay Borrower
any interest or garnings on the Funds. Borrowzs and Eeader can agree in writing. however, that interese
‘shall b2 paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Furnds as required by RESPA. .

If there is 2 suiplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borro-ser as required by RESPA, and Borrower shall pay to
Lendefihe amount necessary to nake vp the shortage in acvordance with RESPA, but in no more than 12
monihly paynxnots. If there is a deficiency of Funds held in escrow, as defined under RESPA | Lender shall
notify Borrower as required by RESPA | and Borrower shall pay to Lender the amount nedessary to make
up the deficiency in aovordancé with RESPA. butinno mere than 12 mwzthly payments. )

Upon payment in full of all sums secured by this Security Instrumeat, Lender shall prompily refund
to Borrower any Funds held by Lender. X -

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and inpositions
attributable (o the Property which can auain priority over this Security Instrument, leasehold payments or

sessniits, if any. To
e extent that these items arz Escrow frems. Borrower shall pay them in the manner provided in Section 3.

€807739 5(,«6' 6807739
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Assoviation Dues, Fees, and Assessments, if any, be exrowed by Borrower, and such dues, feés and
assessments shall be an Escrow ftem. Borrower ‘shall promptly furnish to Lender all notices of amounts to
be paid under this Sation. Borrower shall pay Leader the Funds for Escrew Bems unless Lender waives
Borrower's obligation to pay the Funds for any or a3l Excrow lems. Lender nuy waive Borrower's

obligation o pay to Lender Funds for any or alk Excrow lreins atzny tme. Any such waiver nuy enly be

inwridiag. In the évem of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Trems for which payment of Funds has been waived by Lender and., if Lender requires,
shall furnish to Lender receipts evidenving such pyyment within such time period as Lender nuy require.
Borzower's obligation to tmake such payments and o provide receipts shall for all purposes be'deenxd to
be a covenant and agreement contained in this Sevurity Instrunent, as the phrase “covenant 204 agreement”

-1s used in Section 9. If Botrower is obligated to pay Escrow Meins direvty, pursuant o a waiver, and

Borrower fails 1o pay the amount due for an Exceow hem, Lender may exervise its rights under Section 9

and pay such amount and Borrower shall then be obligated unded Sevtion 9 to repay to Lender any such

anwurt. Lender muy revoke (he waiver as to any or all Escrow hems at any time by a motice given in
agcordance with Seution 15 and, upon swch revocation, Borrower shatl pay to Lender all Funds, and in
such amounis, that are then required undzr this Sevtien 3. B 7

Lender may. atany time, collect and hold Funds in: an amount (@) sufficient to permit Lender to apply”
the Funds at the rime spevified under RESPA |, and (b)) not o exceed the maximum amount a fender can
require under RESPA. Lender shall estimatz the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of futuie Escrow Ttems or othersise in accordanve with Applicible’
Law. - A . ’ - ) - :

The Funds shall be beld infan inditeion whok deposits are insured by & federal agency,
instrementality, or eatity (icluding Lender, if Lender is an institution whose depo(s'is are 5o insured) or in
any Federal Home Loan Bark. Lender shall apply the Funds o pay the Escrow Items po Tater than e Gme
spexified under RESPA. Lender shall nor chiarge Borrower for holding and applying the Funds, anmeally

" amalyzing the escrow account, o verifying the Escrow ltens, valess Leader pays Borrower interest on the

Funds and Applicable Law permits Lender 1o inake such a charve. Unless anagreement is made in writing
or Applicable Law requires iuterest o be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings onthe Funds. Borrower and Lender can agree in writing, however, thatinierest

- shall be paid on e Funds: Lender shall give to Borrower, without charge, an annual accounting of the

Furds as required by RESPA. |

I€ there s a susples of Funds held @i escrow. as defined wnder RESPA. Lender shall account o
Borrewer for the excess funds in accordance with RESPA. If there is a shorrage of Funds keld in e5Lrow,
as defined under RESPA, Lender shalf notify Borrower as required by RESPA, and Burroswer shall pay 1o
iender the amount Devessary to muke up the Hortage in accerdance with RESPA | but in no more than 12

- monthly payments. If (hére is a deficiency of Funds held in escrow. as defined under RESPA, Lender shall

nolify Barrowser as required by RESPA, and Borrower shall pay to Lender the amount nevessary to make
up the deficizncy in acvordance with RESPA, but in no more than 12 mentiy payments.

Upon payeint in full of all sums sevured by this Sevusity Instrument, Lender shat! piomptly refund
to Borrower any Funds held by Lender. i

4. Charges; Liens. Borrower shall pay all taxds. assessments, charges. fines, and impositions
attributable 10 the Property which can atain priority over this Sevurity Instrument, Ieasehold payments or

_ ground rents on the Propeniy, if any, and Communiiy Association Dues, Fees, and Assessments, ifany. To

the extent that these items are Escrow Items. Borrower shali pay thent in the manner provided in Section 3.
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Borrower chall promipily discharge any licn which has priority over this Sevority Instrument unless
Borrower: (1) agrees ig writing to the payment of the obligation sevured by the lien in a nunner ace epuable
to Leadzr, but only so long as Borrower is performing such agreemeat; (b) contests the lien in pood faith

by: or defends zzainst enforczment of the lien in, lezal provesdings whivh in Lender's opinion operate to

prevent the ¢nforcenxnt of the lien while these ‘proceedings are pending, but only until such proceedings
afe comcluded: er (¢) secures from the holder of the lien an agreement satisfctory v Lender subordinating
the Tien to this Sevunity Instrumeer. If Lender détenmines that any part of the Pmpcn) is subject to'a licn
which can attsin priority over this Security Instrument, Lender may give Borrower a motice identifying the
lizn. Within 10'days of the date on which that notice is given, Borcower shall satisfy the lien or take one or
miore of the avtions set forth above in this Saction 4.

Lender may require Borrower pay 3 ‘one-time charge for a rml cstate 1ax \Lntl cation andfor
rcpomuu service used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements pow <xisting or h"nf&fl"l’ ereciad on

the Propem insured against loss by fire, bazards invleded within the term “extendad coverage,” and any,
other hazards including, it not limited to, carthquakes and Hoods! for wiiich Lender rcquer\ insurame.
This insurance shall be maintained in the amounts (including dcdmllb!e levels) and for the periods that
Lender requires. What Lender requires pursuant to the preveding sentences can change during the term of
the Loan. The insurance carrier providing the insuramce shall be chosen by Borrower subiéct to Lender's

right to dl\appm\c Borrower's thﬂluc which right shall pot be exivised unreasonably. Lender may
require Borrower to pay, in- wrummm with this Loan, culu. @ one-umc charge for flood zone
determination, ceruficazion 3nd tmLmu services: ordb) a one-tinxe \..urLe for fleod zone detennitation
and certification services and <\_b~¢qucm charges each time remappings or simalar cilnges eccur. which
reasonably might affect such detepmination er certification. Borrower shall atso be responsible for the

payment of any fees imposed by the Federa! Emergency Managenent’ Agecy in vounection with the

review of any flood zone determitstion resubing fron: an objection by Borrower. -

If Borrowee fails to nuintain any 6f the coverages described above, Lender may- obtain 1rmn.uxe
coverage. at Lender’s option and BOrrower's s expense. Leader is ender no obligation w pun’m\c any
pasticular type or amwuni of coverage! Therefore, such coverage shall cover Lender, but might or might

not protect Borrower, Borrower's equity in the Propény. or the contents of the Propernty, against- any risk,

hazard or ]!3bllll) and night proride erearer or lesser coveragé than was previously in effect. Borrower
-acknowledges that ‘ths cost of the insurance coveraze <o obtained mighe significantly exceed the cost of
insurance that Borrowes could have ebtaipzd. Any amounts disbursed by Lender under this Sevtion 5 shall
bevome additional debi of Borrower secured by this Sevurity Instrument. These amousits shall bear interest
at the Notz ratz from the date of disbursenent and shall be p.z)able \mh such interest, upon nom.c from
Lendzr to Borrower requesting payment.

Al insurance policies required by Lender and renewals of suh polm:.:x ﬂh_ll be Subject to Lender's
right to disapprove such policies. shall include a standard mortgage clause, and shall paine Lender as
mortgager and’or as an additional loss payee. Lender shail have the right 10 hold the policies and renewal
cemificates. If Lender requires, Borrower shall prompily zive to Lender all receipts of paid premiums and
renewal notices. If Borrower obulm any form of insurance cov ciage, not otherwise requited by Lender.
for damage to, or destruction of, the Propenty, such policy shall include a standard morgage clause and
shall name Lender as miortgagee and'or a5 an additional loss payee.

In ihe event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lcndr‘r
may make proof of loss if not made prompily by Borrower. Unless Lénder and Boirower otherwise agree
12 Writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied (o restoration of repair of the Property., if the restorétion or repair is evonomnticaliy feasible and
Lender’s security is not fessened. During such repair and restoration period. Lcndcr shzll have the right 1o
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- period will begin whén the notice is given. In cithe

Borroweér) under all insurance pelicies covering
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hold such insurance proceeds vl Lender has had an opportunity (o inspect such Propetty to casure the
work has been completed 1o Lerder's satisfaction, provided that such inspection shall be underaken
prompily. Lender nay disbuise proveeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreenwnt is made in w riting or Applicable Law
requires interest o be paid on such insurance proceeds. Lender shall not be required to pay Boirower any

" inierest or earnin_s on swh proveeds. Fees for publis “adjusiers, or other third parties, retainad by

Borrower shall not be paid out of the insurane proveeds and shall be the sole obligation of Bogrower. If
tie restorztion of repair is wot econcmically feasible vr Lender's security would be lessened, the insurance
procexds shall be applied te the sums sevured by this Sevurity Instrument, whetlier or not theh due, with
the excess, if any, paid to Borrower. Such insurance proveeds shall be applied in the order provided for in
Section 2. - ’

If Botrower abandons the Propenty, Lender may fife, negotiate and seule any available insurance
claim and related matters. If Borrower does not respond within 36 days te 2 notice from Lender that the
tsuraiwe carrier has offered to seule a claim, thén Lender nuy negotiate and seule the claim. The 30-day
r event, or if Lender scquires the Propenty undes
Section 22 or otherwise, Borrower hereby assigns to” Lender (a) Bosrower's rights 10 any insurance
protcedLi in an asouat not o cxceed the amounts unpaid under the Note or this Security Instrunent, and
(b) any other of Borrower’s rights {other than the rizht o any refund of uncarned premioms paid_by
ng the Properey, insofar as such righis are applicable o the
coverage of the Peopenty. Lender noy use the insurance proceeds either to repait of restore the Property or
0 pay amounts unpaid under the Note or this S‘éfurit}‘ Tnserumens, whether or not then due. )

6. Occupancy. Borrowzr shall cceupy, establish, and use the Property as Borrower’s prirxipal
residence within 60 days after the exevution of this Security Instrutsent and stull continue  oveupy the
Property as Borrower’s prinvipal residenve for at feast one year afier the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasorubly withheld. or unless extenuating
circumstances exist which are beyond Bormower's contiol. ’

7. Preservation, Maintenance and Protection of ihe Property; Inspections: Borrower shall not
destroy, demage or impair the Propenty, allow the Property fo deteriorate or commit wastz on ‘the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to preveént the Propenty from dcterigratilig or decreasing in value due to its condition. Ynless it is

slermined pursuant o Section 5 fhat Tepair or restoration is ot cconomically feasible. Borrower shall
prompily repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemmtion procesds are paid in connection with damage to, or the taking of, the Propeny, Bortower
shall be responsible for repairing or restening the Property only if Lender has released proceeds for such
purposes: Lender may disburse proceeds for the sepairs and reoration in a singlé payinent or in a seriés of
Progress payneiits as the work iscompleted. If the insurance or condemnnation proceeds are not sufficient
to reparr or restore the Property, Berrower is not relicved of Borrower's obligatien for the completion of
such repair or restoration. ’ : i - O - ..

Lender or its agent may make reasomable entries vpon and inspections of the Properiy. If it has
reasonable cause, Lender may inspect the inerior of the improvenknts on the Property. Lender shall give
Borrowzr noiice at the time of of prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defacle if, during the Loan application
process, Borrower or any persons or entities acting at the ditevtion of Borrower or with Borrower's
knowledge or consent gave materially false, misteading, of inaceurate informaticn or statements to Lender
(or failed 10 provide Lender with material’ information) in consection with the Loan. Material
representations include, but are not fimited 1o, fepresentations concerning Borrower's occupacy of the
Property as Borrower's principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1f
{a) Borrower fuils to perform the coverants 2nd agreenients contzined in this Sevurity hintrumment, (b) there
ix a legal proceeding that might dgniticanly affect Lender's interest in the Property and’or rights under
this Security Instrunxnt (such as a provedding in bankruptey, probate, for condemnatior or forfeitre, for
enforcenkns of a lien which may attain priority over this Sevurity Instunknt of to enforce laws or
regulations), or (¢) Borrower has abatidoned the Propeity, then Lendsr may do and pay for whatever is
reasonsble - or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument. including protecting and’or assessing die value of the Propzrty, and securing and/or repairing
tie Property. Lender's actions can include, but are’not limited 1o: (a) paving any sums sevured by a lien
which has priority over this” Sevurity Instrument: (b) appearing in court; and (¢) paying reasonable
anoreys’ fees 1o protect its interest in the Propetty antor rights under this Security lastrument, including -

-its sevured position in a bunkmupicy provecding. Securing the Propeny includes. but is not limited 1o,

entering the Propeity 1o nuake repuirs, change locks, replace or board up doors and avindows, drain water
from pipes, eliminite building or other code viokitions or dangerous conditions. and have utilities turned

- on or off. Ahthough Lender may take action under this Section 9. Lender does not have (o do so and is not -
-under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or ali
- actions authornized under this Section 9. S T

Any amounts disbursed by Lender under this Section 9 shall becoine additionzl debt of Borrower
sevured by this Sevurity Instrument. These amounts shall bear interest at the Note rate from the datz of
disbursement and shall be payable, with such interest, upon notice from Lender to Boftower requesting
paynent. - ] . .

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. 1€ Bozrower acquires fee fitle to the Property, the teasehiold and the fee title shall not neree unless
Lender agrees to the merdef in writing. - : ’ ; e

10. Mortgage Insurance. §f Lender requited Mongage Insurance as a condition of making the Loan, L

Borrower shall pay the premiums fequired to paintain the Mortgage [esurance in effect. If, for any reason,
the Mortgage Insurance covéfage required by Lender ceasés 1o be available from the morigage insurey that
previously provided such insurance and Borrower was required to nake sdparately designated payments
toward the premiums for Morngage Insurance, Borrower shall pay-ihe premiums fequiidd to obtain
coverags substantially equivalent to the Morteage Insurance previously in éffect, at a cost substantially
equivalent to (he cost to Borfower of the Monpage Insurance previously in effect, from an alternaie
morigage insurer selected by Leader. If substantially equivaleént Mortgagé Insurance €overage is ot
available. Borrower shall eontinue to pay to Lender the amount of the separately designated pavmients that
were due when the ipsurance coverage ceased to be in effece. Lender will_accept, use and retain these
payments as a non-refundable loss-reserve in lizu of Monigage Insurance. Such loss reserve shall be
non-refundable, potwitlistanding the fact that the Loan is uhimately paid in full, and Eénder shatl ‘not be

required to pay Rorrower any interést or earmings on such loss r=serve. Lender can 1o longer require loss _

reserve paynents 1F Meosigage Insurance coverage (in the amount and for the period that Lender fequires)
provided Dy an ifwurer selected by Lender again becorniés available, is obtained, and Lender requires
separately designated payments toward ihe premiums for Mortgage Insurance. IF Lender required Morigage
[nsurance as a condition of making the Loan and Borrower was required to make separately designated
payients toward the premiums for Morigage insurance, Borrower shall pay the premivms required to
naintain Mortgage Insufance in effect, vor to providé a non-refundable loss “reserve, until Lender's
requirement for Morigage Insurance ends in accordance with any written agreenent between Bomower and
Lender providing for such termination or uhti! tsFmination is raquired by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases ihe Note) for certain losses it
may.incur if Borrower does not repay the Loan as agread. Borrower is vot a party o the Morgage
[nsurance. ) : T 3 : .

Moitgage insuress evaluate their total rigk on all such insurance in force from time w time, and may
enter into agreements with other parites that share or modify their risk, or reditce fosses. These agreemments
are on tetms and corditions that are satisfactory o the morngage insurer and the cther party (or partizs) to

Giese agreements. These agreements miay require the mortgage insurer to make PaynKRIMs using any soufce - -

of funds that the mortgage insurer may have available (w
Insurance premiums).
6807739
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Mortgage lnsurance under the Homeowners Protection Act of 1998 o

. secured by this Sevurity Instiifiens shall Be reduced by the an

_Sums secured by this Security Instrument, whetiier o1 not then due.

BOOR 2L,

AS a resultof these agreenients, Leinder, any purchaser of the Note, asior
any etleer entity, or any afiiliate of any of th foregoing, nuy reveive
derive from (or night be (haracterized as) a poition of Borrower's
exchange for sharing or modifying the mongage insurer's risk, or raducing losses. I such agreement
provides that an affiliate of Lender takes a share of the insuree’s risk in exchange for a share of the
premiums paid o the insuret, the arrangeient is often termed “captive reinsuranve.” Further: )

(@), Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreemients will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Aav.such agreements will not affect the rights Borcower has - if any - with respect to the

r any other law. These rights
may include the right (o receive cefiain disclosures, to request and obtain cancellation of the
Mortgage Insurange, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignm‘(—n:t of .\lisce!l;inmus Froceeds; Forfeiture. All Miscellancous Proceeds are hereby

(directly or iidirectly) amounts thar
payments for Mortgage lusurance, in

assigned w and shall be paid to Lender o ;

I the Property is damaged, sinh ‘Miscellaneous Pr
the Property, if'Gie restorstion or fepair is econcmical
During such repair and restoration period, Lender Shall k
until Lender has had an OpporIunity {0 inspeci such Propeny 1o ensure the work
Lender's satisfaction, provided that such inspection shall be undertaken
repairs and . restoration in & single disbursement or ina séiics Of progress payments as the work is
completed. Unless-an agreement is made in writing or Applicable Law Fequires interest to be paid on such
Miscellanous Proceeds, Leénder shall not be required to pay Bomrower any interest or_earnings on such
Miscellaneous Proceeds. If the TESOTALioN Of repair is 1L econeinically feasible or Lender’s sacurity would
be lessened, the Miscellaneous Proceeds shall be applicd 16 the sums secured by this Sevurity Instrument,
whether o1 not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Procecds shall be
applied in the order provided for in Sevtion 2. : :

in the event of a ol aking. destruction,
Proceeds shall be applied 10 the sums
the excess, if any, paid o Boirower. . . .

In the évent of a partial taking, destniction, or 10ss in valse of the Property in which the fair market
value of the Propeny immediately before the partial tzking . destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument imurdiately beéfore the partial
taking, destruction, or loss in value, unfess Borrewer and Lender otherwise agree in wnting, the sums

ount-of the Miscellarzous Procesds
mnltiplicd By the fellowing fraction: (3) the torl amount of the sums ‘secured: fnmnediately before the
partial faking, destruction, or foss in value divided by (b) the fair market value of the Propéry
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial Gking, destruction, or loss in value of he Propeny in which the fair market
value of 1he Propenty jmmediatels before the partial taking? destruction, or loss in value is Iess than the
amount of the sums sevured immediately before the parial taking, destruction, or loss in value, untess
Borrewer and Lender othernise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sunx sre then doe. :

_ If the Pioperty is abandoned by Bortowsr, or if, after notice by
Opposing Party (as defined in the next sentence) offers
Borrower fails 1o respond to Lendér within 30 days aft
10 collect and apply the Miscellaneous Proceeds ¢ithe

Iy feasible and Lender's security is not fessened.

has beeir completed o
promply_ Lender iy pay for the

sevured by this Sevurity Instrument, whether or not then due, With

Lender to Borrower ihat the
0 make an award to seule a claifin for damages,
er the date the notice is given, Lender is anthorized
I to restoration of repair of the Property or to the
"Opposing Pary™ means the thiid pariy

that @wes Borrower Miscellancous Proceeds ot the party against whom Borroweér has a rizht of action ir

regard to Miscellancous Procesds. :

6807735

. . ,
tnmaxssj%_ \& 6807739

Form 3048  1/01

@-GA(WA) {00121.03 Pag= 9 of 15
x

her insurer, ary reinsurer,

ocedds shall bcépplitd (0 restoration or rc'p:s.ir,df ’

wve the right 10 Eold such Miscellaneous Proceeds

or loss in value of the Property, the Miscellandous




“are hereby assiyued and Sha'l be paid 1o Lender. - - - ’

. paynknt or moditication of amorization of the sunms secured by this Sevurity Instrurient granted by Lender . : ’

- Sevurity Insteument, ineluding, but not Hm

reduction will be treated as a panial prepaynent without any

~ of such overcharge.

: ROCKaHL o 895

Borrower shatl be in default if any sction or proveeding, whether civil or criminal, is begun tha, in :
Lender's judgment, vould result in forfiture of the Property or other wuarerial impairment of Lender's
interest in the Propetty or rights under this Secutity Instruivent. Borower can cure such a default and, if
acceleration has ovcurred, reinstate as providad in Section 19, by causing the action or proceeding o be i
dismissed with a ruling that,-in Lender’s Judgment, precludes forfeiture of the Propesty or other rarerial .
impairmient of Lender's infezest in the Property or rights under this Sevurity Instrument. The proceeds of i}
any award or claim for damayes thatare attributable o the impainment of Lender's interest in the Property

All Miscellaneous Proceeds that are ot appliad o restoration or repair of the Propeny shall be - ) o -
applied in the order provided for in Sevtion 2.~ -~ - S ’ :

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
10 Borrower or any Successor in Interest of Borrower shall not operate o release the liability of Borrower
or any Succezsors in Interest of Borrower. Lender shall not be required to commence

L proceedings againg - .
any Successer in Interedt of Bomower .or to refuse w0 extend fime for payment or otherwise modify -

amoitization of the sums sevured by this Sevurity Instrunent by reason of any deniand made by the original ) T
Borruwer of any Succéssors in Interest of Borrower. Any forbearance by Lender i exercising any right or L -
reardy including, without limitation, Lender's acceptaive of payurats from third persons, ertities or

Successors in Interest of Borrower or in amounts lessthan the amwount then due, shall not be a waiver of or - -
prevlude the exercis: of any right cr rémedy. L -

13. Joint-.ud Several Liability; Co-signers: Successors and
and agrees that Borrower™s obligations and liability shall te juint and several. However, any Borrower who i o -
vo-signs this Sevurity Instrument but does 1ot exevuts the Note (a “co-sipner™): (a) is co-signing this o - o
Sevurity Instrunnt only o mongage, grant and cotvey the co-signer's interest in tie Property undsr the
it of this Sevurity lnstrument; (B) is not personaliy obligated o pay the sums sevured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agiee o extend, modify, forbear or
fnake awy accommodations with regard o the terms of this Sevurity Iistrument or the Not> withour the
co-signer's consent. o S -

. Subject to the provisions of Section 187 any Suevessor in Intsrest of Borrowey who assumes SR N
Borrower's obligations under dhis Security instrument in wiiling; and is approved by Lender, shall obtain : T TS
all of Borrower's rights and benefits under this Security

Instrument. Borrower shali not be released from '
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such relbase in
writing. The covenants/and agreeinents cf this Sevurity Instrument shall bind (except as provided in
Sextion 20 aid benefit/the suivessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in conmeciion with

default, for the purpose of protecting Lender's interest in the Property and righss under this - - s . -

Assigns Bound. Borrower covenanss -

Borrower's
ited to, attornzys® fees, property inspection and valuation fees. -
In r2gard 10 any other fees_ the absence of express authority in this Security Insthzmens to charge a specific
fee 10 Borrower shall not be construed as a prohibition en the charging of such fee. Lender may not charge
fees that 3r¥expressly prohibited by this Security Instrument or by Applicable Law. - -

If the Loanis subject to a law which sets mavimum loan charges, and rthat faw is finally terpreted so
that he interest or other loan charges colleceed of to be vollected inconnection with the Loan excead the o Co I
permzited limits, then=<(a) any such Toan charge shall be réduced by the amount nmvessary o reduce the : - b ) g
charge (o the permitted limit: and (b) any sums already collevted from Borrower which exceeded permitted . . o i
limits will be refunded 0 Borrower. Lender may choose to make this refund by reducing e principat P T
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the ’
prepaymient charge (whether or not a
Note). Bosrower’s aceeptance of any such refund.made by
waiver of any right of action Borrower Might have ansing out

picpayment charge is provided for under the
direct paymeni to Borrower will constitute a

15. Notices. All notices given by Borrower or Lender'in
must be in writing. Any notice to Borrower in con
have been given to Borrows

conrxction with this Security Instrument P
nection with this Sevurity Instrument shall be deemed to : T L S
t when mailed by first ‘class mail or when actually delivered o Borrower's Ly Lo

NN §807739 oo :
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notize address if sent by ‘other means. Notice 1o any one Borrower shall vonstitute notice to all Borrowers
unless Applivable Law expiessly requires otherwise. The notive address shall be the Property Address
unless Borruwer has designated a substilute totive address by notice w Lender. Borrower shall prampily
rotify Lender of Borrower's changze of address. If Lender spevities a procedure for reporting Barrower's
change of address, then Borrower shall only report a change of address through that specified provedure. -
There may be only one designated notice address under this Security Instrument at any one tinme. Any
netive 10 Lender shall be given by delivering it or by mailing it by first class mait to Leader's address
stated herein unless Lender has desigpased another address by motice 0 Borrower. Auny notice in
comection with this Sevurity Instrument shall not be deeed to have been given to Lender unil actually
received by Lender. B€ any ootice reguired by this Security Instrument is also required under Applicable
Law, the Applicable Law reguirement will sarisfy the corresponding requiresent uider | this Sevurity
Instruneit. : o : -

- 16. Governing Law; Severability; Rules of Construction. This Sevurity Instrunent shall be
governed by federat law and the law of the jurisdiction in which the Propenty is located. All rights and
obligations contained it this Sevurity Instrument are subject 1o any requireiments and limitations of
Applicable Law. Applicable Law niight explicitly or implicidy allow the parties to agree by contract or it

-might be sifent, but suh silence shall nerbe constnsed as a prohibition ALANST agreenent by contract. In
the eveat that any provision or clzusez ‘0. this Sevurity Instrument or (e Note conflicts with Applicable
Law, such conilice shall not affect other prosvisions af this Security Instrument or the Note whicls can be
given effect without the conflicting provision. - o

As wsed in this Security Instrenene: (a) words of the nasculine gender shall wean and include
correspording 1euter words or words of i feminine veikder: (by words in the singufar shall mean and
include the plural and vice verss; and (4 the word "nuy” sives sole discretion withous any obligation to
wke any action.  ° . . I : S '

17. Borrower’s Copy. Borrower shall bé given o7k copy of the Note and of this Security Instrument.

18. Transfer of the Properiy or a Beneficial Tnterest in Borsower.” As used i this Section 18,
“Interest iy the Property™ means any fegal of beneficial interest in the Property, including. but not limited
to. those beneficial interesss transferred i a bond for deed, contract for deed, installiment sales contrxct or
escrow agreement, the intent of whick is the transfer of title by Borrower at a future datz 10 a purchaser.

If all or any part of the Property or any neerest in the Property is sold or transferred {o1 if Borrower
is not a natural persen and a benefivial interest in Borrowet is sold or transferred) without Leadér's prior
writien consent, Lender may fequirs iinmediate’ payment in full of all sums sevured by this Security
Instrument. However, this option shall not be exercised by Lender. if. such exercise is prohblted by
Applicable Law. L »/ ; . -

IV Lender exercises this option. Lender shali give Borrower notice of acceleration. The notice shall

* provide a period of not fess than 3C days from he date the notice is given in accordance with Section 15
within which Borrower must pay all sums sadired by this Sevurity Irstruinent. If Borrewer fails o Pay
these sumis prior-to the expiration of this pericd, Lender nay invoke any remedies permitted by this
Sevurity Instrzment without further notice or demand 6n Borrower. B .

" 19. Borrower's Right io Reinstate Afted Acceleration. If Borrower niéls ceriain conditions,

" Bortower shall have the right 10 have enforcement of this Sevurity Instrument discontinued at any time
piior 16 the earliest of: (a) five days before sale of the Propenty pursuani torany power of sals coptained in

this Security Instrument; (o) such other period 25 Applicable Law might specify For the termination of .

Borrower’s right to reinstare; or (O entry of a judgment enforcing this Secunty Instrument. Those
_conditions are that Borrower: (a) pays Lender all sums which dien would be due under this Security
Enstrunient and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
" agreenknis: () pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonzble attormeys' fees, properiy lispeciion and valvation fees, and other fees incurred for the
purpose of proiecting Lender’s intesest n the Property and righis under this Securisy Instrunent; and (dy-
takes such action as Lender may reasonably require to assure that Lender's interest in the Propenty and
rights under this Security Instrument, and Borrower's obligatien to pay e sums secered by this Security
IEstament, shall continue unchanged. Lender may require that Borrower pay such réinstatement sums and
cxpensés in one o more of the following forms. as selevted by Lender: (aj cash; (b) mency order: (c)
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certified chevk, bank check, treasurer's chevk or cashier's check; provided afiv such chack is drawn upon
an institution whose deposits are insvred by a federal agemy, instrunknnality or entity: or (d) Electronie
Funds Trausfer. Upon reinstatement by Borrower, this Sevurity Instrument and obligations secured heieby
shall renwin fully cffcili\’p as if 1o acceleration had occurred. However, this right o reinstate shall noi
apply in the case of acceleration under Section 18, 7 - - S

) 20. Sale of Note; Change of Loan Senvicer; Notice of Grievance. The Note or a purtial interest in
the Note (togedher with this Sevurity lnstrument) can be sold one or more times without prior notice to

 Borrower. A sale might result in a change in the entity (known as the "Loan Servicer®) that collevts

Periodic Paynknis due under the Note and this Sevurity Instrument and performs other marigage loan
servicing obligaions under the Note. this Sevurity Instrunxent, and Applicable Law. There also might be
ore or more changes of the Loan Serivicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Barrower wili be given written notice of the change which will state the naitie and address of the
new Loan Servicer, the address to which paynents should be nude and any other infonnation RESPA
requires in connevtion with 4 nétive of fransfer of senvicing. If e Note is sold and thezeafier the Loan is
serviced by a Lean Senicer other tun the putchaser of the Note, the nwrrgase loan senicing obligations
Sivessor Loan Servicer and are not
assunrd by the Note purchaser unless otherwise provided by the Nose purchaser. - .

Neither Borrower nor Lender may commenve, join. or be Jjoined to any jodictal aciion (as either an
individual Titigant or the member of a class) that arises from the other party’s actions pursuant to this
Sevurity istrument of that alleges that the othier panty kas breached any piovision of, or any duty ewed by
reason of, this Sevurity Instrumesi, uniil sch Borrower or Lender has notified the other pasty (with sh
notice yiven in conpliance with the tequirements of Sevtion 15) of such allzgéd breach and afforded the
other pariy hereto a reasomuble period afier the giving of such notive to tske vorrective activn. If
Applicable Law provides a time pediod which tmust elapse before <eftain action can be taken, that time
pertod will be deemed (o be reaserable for purposss of this paragraph. The notice of aceeleration and
Opporiunity o cure given to Berrower pursvant to Setion 22 and the notice of aceeleration given o
Borrower puramnt i Section 18 shall be decined to satisfy the notice and opportunity o take corrective
action provisions of this Sevtion 20. T

21. Hazardous Substances. &s used in this Section 2i: (a) *Hazardous »Subsmices" aré those

pollutants, or wastes by Emvironmental Law andg the
following substances: gasoline, kerosene. other famuible or toxic priroleusa products, toxic pesticides
and herbicides, volatile solvents. materials containing asbestos or formaldehyde, and radivactive materials;
(b) "Evvifonmental Law™ means federal Taws and laws of the jurisdiction where the Propeny is locited that
elate to health, safety or environmentat proteciion: (¢) “Environmemal Cleanup™ g
action, remedial action, or removal action, as defined in Environmental Law: and (dy an “Environmental

Condition™ mxans 2 condition that can cause. vontribute to, or otherwise frigger an Emvironmentsl
Cleanup.

" Borrower shall not cause or pemniit the presence, use, disposal; storage, or release of any Hazardous
Substances, or threaten to reléase any Hazardous Substances, onor in the Property. Borrower shall not do,
nor ailow anyone ¢lse to do, anything affecting the Property (a) that is in viofation of any Eavironmental
Law, (b) swhich creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adverscly affects the value of the Property. The preceding -
two sentences shall not apply to’ the presence, use, or storage on the Property of small quantitics of
Hazardows Stbstances that are geaerally recognized to be appropriaté to nornil fesidertial uses and to
mairtenance of the Property (including, but no: timited to, hazardous substances in consumer products).

Borrowsr hall promptly give Lender written notice of (3) any investigation, claim, deimand, lawsuit
or cther acuon by any govérnmenal or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrowsr has actzal knowledpe, (b) any
Environmental Condition, including but not limited 1o, any spilling, leaking. discharge, release or threat of
6807739 : cr
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release of any Hazardous Substance, and (o) any condition caused by g presenice. use or release of a
- Huizardous Substame which adversely affects the value of the Propeny. If Borrower feurns, or is notified
: : . ’ . by any vovernmental or regubatory authority, or any private party, that auy removal or other remediation
] o H of any Hazardous Substance affecting the Propeny is nevessary, Borrower shall prompily eake all necessary
) ’ ] : retkdial ‘actions in acvordance with Environmental Law. Nothing herein shall create any cbligation on
. - oo Leader for 2n Environmental Cleanup. : : o :
: - R ’ NON-UNIFORM COVENANTS. Borrowsr and Lender further covenunt and agree as follows:
22. Acteleration; Remedies. Lender shall gihve notice to Borrower prior (o acceleration following
Borrower's bréach of any covenant or agreement in this Securiiy Fostrument (but not prior to
acceleration under Section 18 unless Applicable Law provides others ise). The notice shall specify: (a)
the default; (b) the action required to cure the default; () a date, not less tkan 30 days from the date
. * ) the notize is given to Borrower, by wkhich th= default must be cured: and (d) that failure to ¢ure the :
. o : default on or before the date specified in Ihé’n“q:ice may result in aécelémlion of the sums Secured by - : ’ -
. o : AN ’ " this Security Instrument and sale of the Property at public auction at a' date not less than 120 daysin_ - o :
the future. The notice shall further inform Borrower of the right to reinstate after acceleration, the
right to bring a court action o assert the non-existence of a default or any other defense of Borrower -
i . to acceleration and sale, and any other maiters refjuired to bé included in the notice by Applicable ) o T
-7 : ‘ Law. If the default is not cured on or before the darte specified in the rotice, Lender at its option, : : :
o - may require immediate payment in full of all sums Secured by this Security lmtrumen_l without . - L - T
- T further demand and may invoke the power of sale and/or any other remédies permiitted by . .
o B Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies T

s S - provided in this Section 22, including, but not limited to, reasorable attorneys’ fees and costs of title - w0 .
‘ R Lo - evidence. ~ . ) : '

If Lender invokes the power of sile, Lender shall give written notice to Trustee of the -
. - - occurrence of an event of default and of Lender’s election to cause the Properiy to be sold. Trustee S

: : and Lender shall take such action régarding notice of sale and shall give such notices to Borrover ' _— el
. and to other persons as Appiicable Law may require. After the time required by Applicable Law and - - : - e S .

- after publication of the notice of sale, Trustee, without desiiand on Borrower, shall sell the Property ‘ - - =

- . at public auction to the highest bidder at the finie and place and under the terms designated in the
T notice of sale in one or fnore parcels anil ia any order Trustee determines. Trustee mas postpone sale

g i of the Property for a period or periods permitted by Applicable Law by public announcement at the : I .
H time and place fixed in the nctice of sale. Lender or its designee may purchase the Properiy at any - : - )

sale. - : 2
- : Trustee shall delivét (o the purchaser Trustee's deed conveying the Property without any
L o - ‘covenant or warranty, expressed or implied. ‘The recitals in the Trustee’s deed shali be prima facie - o -7
o evidence of the truth of the siatements made therein. Trustee shall apply the proceeds of the sale in ] o - T
- the following order: (a) to all expenses of the sale, including, but not iimited to; reasonable Trustee's e -
: ) . and aitorneys® fees; (b) ¢o all sums secured by this Security Instrument; and (¢} any excess fo the -
S . person or persons legally entitled to it or to the clerk of the superior court of ihe county in which the
T sale took place. [ .
23. Reconveyvance. Upon paymemt of all sums secured Dy this Security Instrument, Lender shali
request Truslee to reconvey fie Properiy and shall surrender this Sevurity Tnstnm)ent and ‘ali notes

NS k. T evidencing debi secured by this Security lestrunient to Trustée. Trustze shall reconvey . the Propeniy - .
. o ' : without warranity to the person er persons legally entitled 1o it. Such person or persons shall pay any : - L
. ’ recordation costs and the Trustee's fee for preparing the reconveyance. . : '

24. Substitute Trustee. In accorda:sce with Applicable Law, Lender may from time to time appoint : 3 ~
o S . : & SUCCessof trustee 10 any Trustee appointed hereunder who has ceased to act. Without conveyamnce of the L )
- o ) Propenty, the successor trustee shall sicceed to all the ddz. power and duties conferred upon Trustee R ’ : -7 e T
- L co herzin and by Applicable Law. - <7 ’
< : : 6807739 \ 6807733 : ,
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25. Use of Property. The Propezty is not used principally for agricultural purposes. .
25. Attorneys* Fees. Lendar shall be entisted to revover its reasonable atoieys” fees and costs in
o - - - any action or proveeding to construe or enforce any term of this Sevurity Instrument. The term “attoraeys’
B . - . fees,” whenever used in this Sevurity instrument, shall include without Thnitation attorneys’ fees incurred
- - : : © by Leader in any bankruptey proveeding or on appeal. - D :

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND ' o
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE : ' .
NOT ENFORCEABLE UNDER WASHINGTON LAW ‘ : : '

. BY SIGNING BELOW, Borrower aueepts amd agrees (o ihe terms and covenants coneained in this :
. i ’ Security Instrument and in any Rider exevuzed by Borrower and recorded with it .

i

\\'itmxi:é:

Ry _ . ’ g : . _—:}/JZ S (Seal) : o B "
. : ic C

o Leroy Gogq h Borrower -

(Sealy

-Borreaer

S — | Wt N Bl

Dorothy D Gosdrich

[P LTE—

{Sezl) _ (Sealy . o
“Bogroacr ' -Borrow er 7 ’

{Seal) (Scal) - -
. o “Borrower '

-Bosrower

. - : i , (Seal) : (Seal) ) .
T - -Poffoner i -Borrower Lo “

ctda,

6807739

6807739

@—SA[WA) (0012).03

o

Page 14 of 15 . Form 3048 1/01 - ‘




[

STATE OF \\’ASHINGTON

County of Skamania

10 me known to bc the individual(s) described in and who executed the withinand ¢

and acknowledged that befshe({i s
tses and purposes thercin mentioned.

s

GIVEN under my hard and officiat seal this 3 A

" Notary Public

RO S, vk 830

oregoIng INStument,
gred the sank as hi.i-‘her.@/?rtc and voluntary act and deed, for the

day of ju? |, 200

o the State of Waskington, resadisg at

State of Washington - ; r 7~
JAMES R COPELAND, JR | NIt i
MY COMMSION EXPIRES e eqdon
Seplemser 13.2003 My Appoint

6807739
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 18th day of July, 2003 - .
and is invorporated inte and sha!l be deemed to amend and supplement the Mortrage, Deed of Trust, or
Sevurity Dezed (the “Sevurity instrument”y of the same date given by the undersigned (ihe Borm\\ ¢r’) o
savure Borrower's Note v M&T Mortgage Corporation

(the
“Lender™) of the same date and coverning the Propeny described in the Secunty hmrumenl and located an:
322 Russells Timber Lane
Carson, WA 98610
[Brogeny Address)

1-4 FAMILY COVENANTS. In addition o e covenanis and agreements made in the Security
instrument, Berrower and Lender furthier covenant and agree as fotlows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to-
the Property described in the Security Instument. the following irems now or hereafier attached o the
Property w the extent thzy are fixtures are added o the Property deseription, and shall also constitute the
Properiy covered by the Security Iastruiment: building muerials, appliances and goeds of every nature
shatsgever now or hereafter located in, on, or used, or intended to be used in connevtion with' the

Property, including. but not limited to, those for the purposes of supplying or distributing bcatin!.»

cooling, electricity, pas. water, air and light. fire preventon and extinguishing apparatus, sccurity and
access conmtrol apparatus, plumbing, bath tubs, water heaters, water closets, sinks, fanges, Stoves,
refrigerators, dishiwashers, dispogds,' washers, dryers, awnings, stonn windows, storm doors, SCrecns.
blinds, shades. curains 2nd curtain rods, attached mirsors. cabinets, paneling and attached iloof coverings,
all of which, in:luding replacements and additions thereto, shall be dezned to be and remain a part of the
Properiy covered by the Sevurity listrupent. All of the foregoing together with the Property described in
the Security Instrunxst (0r the leasehold estate if the Security Instrunknt is ona feaschold) are refesred to
in this 1-4 Family Rider and the Sevunity Instrument as the "Property.”

6807739 N 6807739
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; ’ ‘8. USE OF PROPERTY; COMPLIANCE WiTH LAW. Borro
a vhange in the'use of the Property or iis zoning classitication, wr
change. Borrower shali cotnply - with all laws,
governireatal body applicatde o the Propeny.

wer shail not seek, agree to or make
Hess Lendes has agreed in writing o the
ordinances, regulations and requirenienss of any

C. SUBORDINATE LIENS. Except as permitted by
- . - L ) ) inferior to the Sevurity Instrueent to be pe
: T 7 B permission.

foderal Taw, Borrower shall nor allow any licn
rfxvted againsg the Propeniy without Lender's prior wrkkicn -

) D. R_E;\"l‘ LOSS INSURANCE. Borrower shiall naintain irmurar_r;c #gaiist rene fosy in addition o
© the other hazards fer which insurance is required by Sevtion 5. :

E. "BORROWER'S RIG?IT TO REINSTATE” DELETED- Seui(n{ 19 15 deleied.
’ : i . F. BORROWER'S OCCUPANCY. Unless Lender and Bo

rrower. otheralse agres in writing,
) . Section 6 concerning Borrmter's oceepany of the Progerty is defeted. ’

request afier defaule, Borrower shall assign w0

o I . G. ASSIGNMENT OF LEASES. Upon Lender's
Lender all teases of the Propenty and all sevurity deposits nuade in Conction with leases of the Propenty.
Upon the assignment. Lender shall have e tigtit to modify, extend or termipate the existing leases and o - |

- exevute new fedses, in Lender’s sole discretion. As used in this paragraph G. the word "lease” shall mean
* “sublease” if the Sevurity Instrument is on a leas=hold. : -

ten s et -t gty

- . o ; H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDEK |N PGSSESSI?).\’. . i
T ' - - Borroiver absolutely and urconditionally assigns and tansfers to Lender all the rems and—’rcvenucs ) '

) < ) ("Rents”) of the Propenty, regardless of to. whom the Rents of the Propeny are payable. Borrower
A - - L autherizes Lender or Lender’s agents 1o culiect the Rents, and agrees that éach tenant of the Propesty shall -
. - ’ pay the Rents te Lender or Lender's agents. Howzver, Borrower shall receive the Renis uatil: (i) Lender
. : has given Borrower notice of defauli pursuint to Sevien 22 of the Sevurity Instrument, and (ii) Lender has
: . : given notice (0 the tenani(s) that the Rents are to be paid 16 Lender or Lender's agent. This asstgonment of

- - KR Rents constitutes an absolute assignment 2nd not an assigfunent for additional security only. :
o " I Lender gives potize of default to Borrower- (1) 41} Rents received by Borrower shall be held by
o . Borrower as trustee for the benefit of Lender only, to be applied 0 the sums secured by the Security .
o S ! Tnstrument: (i) Lender shall be eatided io collect and reive all of the Reats of the Property: (i)

, 6807739 5807739 T
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Boniower agrees that each terant of the Property shall Pay all Rents due and unpaid o Lender or Lender's
E . - agents upon Lender's w ritten denand (o the teman; (iv) unless appliceble law provides otherwise, Rents ’ .
collevtad by Lender or Lender's agents shafl be applied first to the costs of taking control of and manaying - -
- the Property and collecting the Reuts, inctuding, but not himited 10, AMOINEY'S fees, receiver’s fees.
- - . pramiums on reveiver's bonds, repair and naingenance COSES, InSuranve premiums, taxes, assessients and
- . i i other charges on the Propeny__ and then to the sums sevured by the Sevurity Instrument; (v) Lender,
} 7 M Lender's agents or any judicially appointed reveiver shall be lisble to account for oniy Giose Rents actually ] -
’ T C received; and (vi) Lender shall be entitied to have a reveiver appointed to tdke possession of and nuGage
the Propenty and collect the Rents and profis derived from e Propeny withoue any showing as to the
inadequacy of the Properiy as STty ) . _ ; B . .
[f th2 Rents of the Property are nion suffivient o cover the costs of taking control of and managing the : .
- Propenty and of collecting the Rents any s -
- indebtedness of Borrower (o Lender sevured by the Security Inss , o
: . Borrower repréfents and warsnis that Borrower has 1ot exevuted 40y prior assignmient of the Renis - .
LIV ) - and has rot perforiied, and will noi performn. any act that would prevent Lender from eXerCising its rights
under this paragraph. - o J c ol .
A Lender, or Lender's agents or 2 jadicially appointed revelver, shall not be fequiréd 1o enter upen,
- . take control of or mainwin the Prupcny before or afier giving notice of default to Borrovwer. However, - i :
- . Lender, or Lender's agents or a judicialiy appointed reveiver, may do so at any time when a default occurs. 4 T
7 ) Any application of Rents shall DOt cure or waive any default or invalidate any other right or remedy of
) - : - Lender. This assignment of Rents of the Propeny shall terminate when all the sums sevured by the Sevurity
s o 2 Instrumene are paid in full. S

et e

N 7 L. CROSS-DEFAULT PROVISION., Borrower's
’ - ! which Lendet iras an intefest shall be a breach umt
: the renredies permitted by the Sevunty Instomen

default or breach under any note or agreement in
er thie Sevurity Instrument and Lender nuay imvoke any of

6807739 :
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O : ) BY SIGNING BELOW. Borrower accepts and agn.;cs 10 the terms and provisions contained in this - : - )
s t-4 Family Rider. , - .

- i o \ — ,
- ST Loy (G e st | |
- - L (/-2-’:,&*{ AL N . ~ (Seal) AN A TN, YL T il R (Seal) P
: o - - - Lezo!‘Géodrich - “Hoarouer Dorothy P Googrich ~Borrower : . -
‘ o - ~_(Scahy - _ - - (Scal) : - ¢ ’ -
i ‘ 7 ST ’ SHosroace | - _Bestoner - -
’ ! \:/ a L A ’ . . : ) _’_
o (Seal) ~ (Seal; ) Lo
- “Horrower “Rorower el - -
- . ) ~o ) Tl
, S , ol
- T Sealy {Seal) 7 L
. - o ’ “Horrower -Borrower I ’ T : A
& ) 6807739 g : 6807739 : - . _ B (R
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Retumn To:

MEeT Hortgage Corporation

5285 SW Maadows Road

Suite 250 ‘

Lake Oswego, OR 97035

Assessor's Parcel or Account Number: 03-08- 17 2-3-0414-00

Abbreviated Legal Description:  Russell's Meadows Sub
Lot 14

lx;‘lu AT R b!\\.t ated plet or Section, 10anahip and range}
P

Full kegal description located on p.w‘
Tm\l*e. First Ameru-an Title Insurance Company

Addition:] Grantees lof.u-‘d on page 2
i\luce Above This | ine For Kecording [hata}

DEED OF TRUST

MIN 100050300001385120

ScE 23667

DEF]\'IT[O\'

Words used in muhlple seutions of this document are defined below and other words are detined in

Sections 3, 1L, 13, 18, 20 and 21. Certain rules regarding the uxagz of words used in this document are
also previded in Séction 16.

(A) "Security Instrument” means this docement. which is dated July 18, 20032
together with all Riders to this document. .
(B} "Burrower” is Leroy Goodrich, Dorothy D Goodrich, Hushand and Wife

Borrower 15 the trustor under this Security Instrement.
(o] "Lender™ IS M&T Mortgage Corporation

6807739
VYASHINGTON-Single Famiy Fannie Mae Freddie Mac UNIFORM INSTRUMENT WiTH MERS
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Lemderisa Corporation

organized and existing under the Jaws of Hew York
Lender's address is 1 Mgt Plaza, Buffalo, NY 14203

(D} “Trustee" is First American Title Insurance Company

(E) "MERS" is Mongage El&tonic Registration Systems, Inc. MERS is a separate corporstion that is
acting selely as a nominee for Lender and Lender's successors and assigns. MERS is the beneliciary
uader this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone rumber of P.O. Box 2026, Flint, M1 $8501-2026. el. (885) 679-MERS.

(F) "Note" means the promissery note signed by Borrower and dated July 18, 2003 .
The Note states that Borrotwer owes fender Hinety Six Thousand Seven Hundred Fifty And
Zero/100 i ’ - S : 1 Dollars
(U.S.396,750.00 ) plus interest. Borrower has promised o pay this debt in resular Perindic
Payments and to pay dhe debt in full not bater than August 01, 2033 - :

(G) "Pioperly'f neans the property that is described below under tie Bieading “Transfer of Rights in the

- Propernty.” -

(H) "Loan™ means the debt evidenwed by the Noie, plus interes:,
due under the Note, and all sums duz under this Sevurity Instriiment, plus interest.

(I "Riders” mxans ali Riders to this Sevurity [nstrument that are exevuted by Borrower.
Ridersare 10 be exevuted by Borrower lcheckibox as applicable):

any prepayment charges and 12 ¢ ih;:rgcs

Fhe following

(3 Adjustable Rate Rider ] Condominium Rider L1 Sevond Hete Rider
-1 Balleon Rider [ ] Pranned Uit Developiizent Rider L 154 Family Rider
H VA Rider | Biweekly Paymem Rider [ Othz1(s) [spexify}

(J) "Applicable Law" means all contrelling Spplicable federal, state and local statutes,

regulations.
ordiminces and adminisirative rules and orders

(that have i elfect of law} as well as all applicable final,

(K) "Community Association Dues, Fees, and Assessments” means 2li dues, fees, a
chirges that are imposed on Borrower or the Prope
association or similar orzanization.

(L) "Electronic Funds Transfer” means any transfer of funds,
theck, drafi, or similar paper instruménit, which is initiated through an electionic terminal, telephonic
Instrumient, coiliputer. or nagnetic tape so as to order, isstruct, or authorize a financial institution 1o debit
or eredit an account. Such term tncludes, but is not limited to. point-of-sate transfers, automated teller
nuchine transactions, transfers initiated by eelephone, wire transférs. and automeated clearinghouse

ssessments and other
fty by a condominium association, hoiikeowners

other than 2 transaction originated by

transfers.

M) "Escro'v,ylle‘ms" means those iléns that are deseribed in Section 3.

(N) "Miscellaneous Proceeds™ means any compensation, settlément, award of damages, or procesds paid

by any third pany (other than insurance proceeds paid under the coverages desenibed in Section 5) for: (i)
damage to, o destruction of, the Propeniy; (1) condemnation or other wking of ali or any part of the
Propeny:r(iii) cenveyance in lizu of; condemnation; or (iv) misrepresentations of, or omissicns as to, the
vaiue and'or condition of the Prop=ty.

(0) "Mortgage Insurance™ means insurance protecting Lender against the noﬁpaymenl of. or defauli on,
the Loan. - : :

(F) "Periodic Payment” means the egularly scheduled amount dus for (i) principal and incerest under the
Note, plus (i1) any ainounts under Section 3 of this Security Instrument.
€807739
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- following described propenty tocatad in the

" Plat thareof in Book 'B' of Plats,

HOODE 4L, PACE ¥) &

(Q) "RESPA" means the Real Estate Settler-=ng Procedures At (12 U.S.C. Setior
implementing regulation, Regubation X (24 C.F.R. Part 3500), as they fnight be anmended from time o
tine, or any additional or successor legislation or regulation that governs the ssme subject mattes. As used

in this Sevurity Inxtiument, "RESPA™ refers 0 all requitements and restrictions that are imposed in regard
W a “federally related morgage loan”

“even if the Loan does not quatify as a “fedzraily related mortgage
loan™ under RESPA . ’

(R) "Successor in Interest of Borrower”™ meins any pariy that has raken tide to the Propenty, whether or
not that party has assumed Borrower's oblizations under the Note and’or this Sevurity Lestrumem.

12601 ¢t x¢q.) and its

TRANSFER OF RIGHTS [N THE PROPERTY R
The beneficiary of this Sevurity Instrument is MERS (solely as nominee for Lender and Lender's
successors and assigns) and the successors and assigns of MERS. This Sevurity hrstrunent sevures o
Teoder: () the repaymwnt of the Loan, and atl regiewals, extensions and modifications of the » “ote: and (il)
the perfornamce of Borrower's covenants and agreements under his Scvurity Instrument and the Note. For
thix purpos2, Borrower ircevovably grants and conveys to Trustée, in wist, with power of sale, the
County c IType of Recording Jerisdiction]
of Skamania IN3zike of R eding TurisdiGhon) o y

Lots 14 of the RUSSELL'S MEADOWS SUEDIVISION, according to thé recorded

Fage 102, in the County of Skamania,
State of Washington.

Tegether with the undivided 1/31 interast in and to the Retention Road
Lots 2 and 3 of the Russellfs Meadows Subdivision.

Parcel ID Number: 03-08-17-2-3-0414-00
322 Russells Timber Lane
Carson

("Property Address"):

which currently Has the address of
. | [Street}
[Ciy]1 , Washington 98610 [Zip Codce]
" TOGGETHER WITH ali_ the improvements -now or hereafter erecied omt the property, and all
eassmenls, appurténances, and fixtures now or hereafter a part of dic properey. All replaceinents and
additions shail also be covered by this Sécurity Insttement. Al of the forcgoing is referred to in this
Security Instrument as the "Property.” Borrower uniderstands and agrees that MERS hold_§ only legal nde
to the interests granted by Borrower ir this Secunty Instrument, but, if nevessary to comply with law or
custem, MERS (as nomince for Lender and Lender's successors and assigns) has the right: 1o eXercise any
or all of those interests, including, but not limited to, the right to forevlnse and sell the Property; and to
take any action requircd of Lender including, but not limited 10, releasing and sanceling this Securisy
Instuene. -
BORROWER COVENANTS that Borrower is

lawfully seised of the estate hereby cdm'cyed and has
the gight to grant and convey the Propeity and thar

the Propeity is urencumbered, except for encumbrances
6807739 : , e\ T6807739
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of revord. Borrower voarraws and will defend generally the titte 1o the Property against all ¢laims ard

demands, subject 1o any civumbrances of revord. : B} :

THIS SECURITY INSTRUMENT combines uniform coverunts for mational use and non-uniform
covenants with lted varistions by jurisdiction 1o constitttz a unifonn security instrument covering real
propeity. ) 3 . . : Lo :

UNIFORM COVENANTS. Borrower and Eender covenant and agree as follows: o

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the prircipal of, and interest on, the debt evidemved by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrsw Irems

pursuant to Section 3. Payments due under the Note and this Security Instrumment shall be nads in U.S.-

currency. However, if any check or other instrument reveived by Leader as payment under the Note or this
Sevunity Instrument is returned to Lender unpaid, Lendzr may require that any er all subsequent PAVIIEDIS
due under the Note and this S&urity Instrument be. made in ofe or more of the following formis. as
selected by Lender: (a) cash; (b) money order: (c) certified check, bank check, treasurer’s check of
cashier's chevk, provided any swh check is drawa’upen an institution whose deposits are insured by a

federal agency, instrumentality, or cmily;/or'(d) Eléctronic Funds Transfer.

Payments are deeird received by Lender when received at the location designated jn the Note or at

such other location as may be desigiuted by Lender in accordance with the notice provisions in Section 15. 7
Leader may return any payment or pariial payment if the PaynR U OF partial paymeénts are insuificicnt o
bring the Loan current. Leader may accept any payuxnt or partial payment insufficient o bring the Loan

current, without waiver of any sighis hereunder or prejudice 1o its rights to refuse sich payient or partial

payments in the future. bit Lender is not oblizated to apply such payinents at the tine such Payments are

accepted. If each Peqiodic Paynxnt is applied as of its scheduled due datel then Bender need not pay
interest on unapplied funds. Lender nay hold such unapplied funds until Berrower nukes payment to bring
the Loan current. If Borrower does not do o within 3 reasonable period of timwe, Lénder shall zither apply
such funds or retura them to Borrower. If ¢ apolied earlier. such fusds will be applied o the outstanding
prinipal balaive under the Note immedistely prior o foreclosure. No offset or ¢laim shich Borrower
might have now or in the future against Eender shall relieve Borrower from making payments due under
the Note and this Security, Instruinent or peiforming the covenants and agreements secured by this Security
MistruIment. T . o o -

2. Application of Payments or Proceeds. Except as otherwise described in this Section 20 atl
payurats accepiad and applied by Lender shall be applied in the following order of pricrity: (a) interest
due under the Note; (b) principal due under the Note: (¢) amounts dus under Section 3. Such payments
shall be applizd to each Periodic Payment in the arder in which it became due. Any renaining amcunts

shali be applied first to late charges, second to any other amounts due under this Security Instrunient, and -

then to reduce the pritcipal balance of the Note. -

If Eender receives a paymedi fromn Borrower for a delinquem Periodic Payment which includes a

‘sufficient amount to pay any late charge due, the payment may be applied to (he delinqueént paynxent and

e late charge. IF mote than one Pericdic Payment is outstanding, Lender nay apply any payment received
from Borrower to the repayment of the Perodic Payments if, and (0 the extent that, each payment can be
paid in full. To the extem that any excess exists afier the payinent is applicd to the full payment 6f one or
mwie Perfodic Payments, such excess may bé applied to any late charges due. Voluntary prepaynents <hall
be applied first 1o any prepayment charges and then as déscribedin the Note. N

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal du= under
the Note shall not extend or postpone the due date, or change the amount, 6f the Periodic Paynents.

3. Funds for Escrow Items. Boriower shall'pfaf,to Lender on the day Periodic Payments are due
under the Note. until the Note is paid in full, a &im (the “Funds™) to provide for payment of anwunis due
[or: (a) taxes and assessrients and other items whizh can attain priosity over this Security Instrument as a
lien or 2ncummbrance on the Propeity; (b) leasehold payments or ground rents en the Property, if any; ¢c)
premiuins for any and all insurancé required by Lender undes Section 5; and (d) Mortgage Insurance
premiums. if any, or any sums puyable by Borrower to Lender in liew of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.™ At origination or ar any time during the term of the Loan, Lender nay require that Community

6807739 SAC 6807739
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Association Dues, Fees, and Asessments, if any, be excrowed by Bofrower, and such dues, fees and
assessmests shall be an Escrow lem. Borcower shail promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow leuis unless Lender waives
Borrower's obligation to. pay the. Funds for any or all Escrow Items. Lender may waive Borrower's
oblization 1o pay to Lender Funds for any or all Escrow Itemis at any time. Any such waiver nuy only be
in writing. In the event of such waiver, Borrower shall pay direcily, when and where payable, the amounts
dug for any Escrow Items for which paynent of Funds has been waived by Lendér and, if Lender requires,
shall furnish to Lender reveipts evidencing such pyment within such time period as Lender may require.
Berrower's obligation o nuake swch payments and o provide feveipts shall for all purposes be deemed 10
be a covenant and agreement contained in this Sevurity Instnsment, as the phrase “tovenant and apreement”

is used in Section 9. If Borrower is obligated to pay Fscrow ltems direcly, pursuvam o a waiver, and

Borrower fails to pay the amount dug for an Escrow frem, Lender ‘may exercise its fights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 1o repay o Lender any such
awount. Eender may revoke the waiver as to any or all Escrow Ttems at any time by a sotice given in
accordance with Sevtion 15 and. wpon such revocation, Borrower shall puy 0 Lender atf Funds, and in
such amounts, that are dren requized under this Section 3. .

Eender may, 2t any time, collect and hold Fundsin an amount (1) sufficient wo permit Lender to apply
the Funds at the ﬁu)t specified under RESPA | amd (b) not o exceed the maximum anoun a lader can
require under RESPA. Lender shall extimate the amount of Funds dus on the basis of current data and
reasonable estintes of expenditures of future Escrow Iteins of otherwise in accordance with Applicable
Law. o N ‘ E .

© The Furds shall be held inan institustion “ho}‘c deposits are -insured by a -federal agency,
instroinentatity, or entity {intuding Lender, if Eender is an institution whose deposits are so insured) of in
any Federal Home Lozn Bank. Lender shall apply the Funds to pay the Escrow [tems no Iatec than the time
spexified under RESPA. Lender shall notLharge Borrower for holding and applying the Funds, annually

analyzinz the escrow acvount, or verifying the Escrow ftems; unless Lender pays Borrawer interest on the
VEINZ ying £ pay

Funds and Applicable Law permits Lender 1o make such a charge” Unless an agreement is mede in writing
or Applicable Law’ requires interest to be paid onthe Funds. Lender shall not be required to pay Borrower
any interest of cArnings on the Funds. Borrowsr and Lender can agree in writing, however, that interest
shall be paid on the Fusds. Lender shall give 1 Borrower, without charge, an annual accounting of the
Funds as required by RESPA. k : )

If there is a sufplus of Funds held in escrow. as defined under RESPA, Lender shill account to
Borrower for the excess funds in accordance with RESPA. If there is 2 shonage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borreaer as required by RESPA, and Borrower shall payio
Lender die amount necessary to make up the shorage in accordance with RESPA, but in no more than 12
momthly payments. If there is a defiviciny of Funds held in escrow, as defined under RESPA | Lender shall
notify Borrower as required by RESPA | and Borrower shal} pay to Leader the amount necessary to make
up the deficiency in acvordance with RESPA . but in no more than 12 morthly payments. - )

Upon paynient in full of all suns sevured by this Security Instrument, Lender shall promptly refund
to Bortower any Funds held by Lender. :

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, figes, and 101positions

~ auributable to the Property which can ateain priority over this Security Instrunent, leaseheld payvinents or

ground rents on the Property, if any, and Communiiy Association Dues, Fees, and Assesspents, if any. To
Gic extent that these ftems are Escrow Items. Borrower shall pay them in the manner provided in Section 3.

€807739 6807739
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Association Dues, Fees. and Asessnns, if any, be exrowed by Borrower, and such dues. feds :md
assessments shall be an Escrow fem. Bom)u.cr “shall prowpily furnish to Lender all notices of amoutts to
be paid under this Savtion. Berrower shall piy iender the Funds for Escrew Irems unless Lender waives
Borrower's obligation to pay the Funds for any or 2l Escrow ltems. Lendcr nuy waive Borrower's

obligation to pay to Lender Funds for any or alt Escrow lteins at any Gme. Any such waiver nay only be

in wiitkig. In the évent of such waiver, Borrower shall p_n directly, w hen and where payeble, the amounts
duz for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender reveipts evidemving such payment within such time period as Lender Y require.
Borrower's obligation to nuake such payments and to provide reveipts shall forall purposes be deemed to
be 2 covemnt and agreement contained in this Sevurity Instruirent, as the phrase “covenant znd agreement”

is used in Section 9. If Bosrower is obligated to pay Escrow liemns direcdly, pursuant o a waiver, and
Borrower fails 10 pay the smount due for an Escraw Tiem', Lender nuy exerise its righis under Sevtion 9

and pay such amount and Borrower shall then be obligated under Sevtion 9 o repay to- Lender any such

amount. Lender may revoke the waiver as 10 any or all Escrow ltems at any time by a potice given in
agcordance with Section £5 and, upen such revocation, Borrower shall pay © Lender all Funds, and in
sech amounts, that are then required undzr this Sectien 3.

Lender may. at any time, collect and hold Fundsie an amount (@) wfficizat to pcnml 1 endcr to apply
the Funds at the time spevified under RESPA, and (b) not o excesd the mavimum amount a lender can
require under RESPA. Lender shall extimate the amount of Funds due on the basis of current data and
reasonable” estimates of expenditures of futurc Escrow lems or otherwise in accordance with Appllublt"
Law. _ -

The Funds shall be hc[d i’ an instingsion whose depo\mx “are m\urcd b\' a federal agercy,
instrementatity, o eatity (including Lender, if Lender is an institution whose depoles are 50 insured) or in
any Federal Home Loan Bank. Lender shall apph the Funds to pay ke Escrow ltems no Tater than the ume
spevified under RESPA. Lender shall not charge Borrower for ho!dmu and applying the Funds, annvally

- anmalyzing the escrow acvount, or verifying the Escrow lients, unless Eender pays Borrower interest on the

Funds and Applicable Law penits Lender 0 make such 2 charge. Unfess an‘agreement is made in w riting
or Applicable Law rcquxrc\ interest to be paid on the Funds, Lender shall not be required to pay Bozrower
any interest or earnings on the Funds. Borrower and Lender ¢an agree in writing, however -that interest
shall be paid on the Funds. Leader shail give 10 Borrower, without clun.c an annual accounting of the
Funds as required by RESPA. |

I€ there is a susplus of Funds held ih escrow, as defined under RESPA. Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shorage of Funds keld in excrow,
as defined under RESPA Lender shall wotify Borrower as required by RESPA, and Burrower shail pay to
iender/the amount pecessany to nuke up th* shortage in accerdance with RESPA | but in no more than 12

" monthly payments. If thére is a deficicncy 3f Funds held iu esc row, as defined under RESPA | Lender shall

notifs Borrower as required by RESPA. and Borrower shali pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA | but in no more than 12 monthly payments.

Upon payment in full of all sums sevured by this Securiiy lmtrumem Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Bomower shall pay ail raves. assessments, charges, fines, and mlpcmmons
autributable to the Property which can auaifl priosity over this Security Instrument, feasehold Payments or

_ ground rents on the Property, if any, and Communisy Association Dues, Fees, and Assessments, if any. To

ihe extent that these items are Escrow ftems., Borroncr shall pay them in the manner provided in Section 3.
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Borrower chall prompily discharge any Hén which has priority over this Security Instrutnent unfess
Borrower: (4} agrees ip writing to the payment of the obligation sevured by the' lizn in a nunner adceptable
o Lender, but only <o long as Borrower is performing such agreenxai; (b) contests the lien in good faith
by: o1 defends azainst enforcement of the lien in, legal proveedings which in Lender's S Opinion opzrate
prevent the enforcement of the lien white thase ‘proceedings are pending, but oaly uniil such proceedings
are corcluded: er (¢) sevures from the holder of the licn an agreement satisfactory 1 Lender \ubordxmuna
the lien  this Sevurity Instrumert. If Lender détermines that any pant of the Propenty is subject oz fica o A
which can atsin priority over this Sevurity Instrument, Lender may yive Borrower a notice identifying the - .
lien. Within 10 days of the dute on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower 1o pay a ome-tinke charge for a rml esate ax \\.fl[b..lll()ll and‘or
repomnu senvice used by Lender in connection with this Loan

5. Property Insurance. Borrux\ of shatl keep the improvements now existing or fizreafter erected on - . ) R -
the Pmpeu\ insured against loss by fire, bazards included within the term “extended coverage.” and any - ; o ST
other hazards including, but not hmued to. carthquakes and tloods. for witich Lender requires insurance. -
This insurdnce shall be maintained in the amounts (nluding dedwtible kv cl\) and for the periods that
Lender requires. What Lender requires pursuant o the preceding seitenves can change during the term of
the Loan. The insurance earrier providing the insurance shall be chosen by Borrower subjeéct 0 Lender's
right 0 ds\apprmc Borrower's choice, which right shall pot be exercised unreasonably. Lender nuy
require Borrower (o pay, in-commevtion with this Loan, either: @) a onc time charge for tlood zone :
deternination, cerificagion and (mulmo services: or (b) a one- ~time c.-urge for tleod zone dctemumuon . .
and ¢enification services and subsequent charges cach tink resnappings or similar changes ovcur. which
reasorably might affect swch determiriation or cenification. Borrower shall alsa be responsible for the
paynent of any fees ninposed by the Federal Emergency Mamigenment Agexy ia connevtion with the - ]
review of any flood zone determination resuliing from an objevtion by Borrower. - ’ T

If Borrower fails to maintain any of the coverages described above; Lender nny obtain insurance . ISR
coverage, ar Lender’s option and Borrower's s expense. Leider is vnder 1o obligation to pun'ubc any R T~ S
particular type or amount of coverage! Therefore, such coverage shall cover Lender, but might o1 might : - ’ S
not protect Borrower, Borrower's equity in the Piopenty. or the contents of the Property, agains any nsk, . - - . i

hazard or liability and might provide greater or lesser coverage Lh'ul was previously in effect. Borrower
¢ 5o obtained might significantly exceed the cost of
insufance that Borrower could have obtained. Any amounts disbursed by Lender undes ihis Section 5 shall
bevome additional debt of Borrower sevured by this Security Instrument. These amobnis shall bear interest
at the Note rate from the date of disburseinent and shall be payable, with suh interes. upon noiice from
Lendst to Boriower requesting paynient. o

All insurance policies raquired by Lender and renewals of such po!m—\ <!|Al be subject to Lender's £
right to disapprove such policies. s ha‘l ioclude a standard morigage clause, and shall name Lender as Lo o
mortgager and’or as an additional loss payee. Lender shall have e right 10 hold the policies and renewal . "
certificates. If Lender scquires, Borrower shall piompily give 10 Lender all receipts of paid premiums and »
renewal notices. If Borrower obtains any form of insurance €overage, ot otherwise required by Lender.
for damage to, or destruction of, the Property, such policy shall include a standacd mornigage clauss and
shall name Lender as mortgages and/or as aa additional loss payee. ‘

In the event of loss, Borower shall give prompt notice t the insurance carrier and Lender. Lend»r £
may nuke proof of loss if not made prompdy by Borrower. Unless Lender and Borrower otherwise agree T -
in wriiing, any insurance proceeds. whether or not the underlying Insurance was required by Lender, shall ’ o T o
b= applied 1o sestoratien or repair of the Propenty, if the restoration or repair is evonomicaliy feasible and : oL
Lender’s security is pot lessened. Buring such repair and restoration peniod. Lender shall have the right to P
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hold such insurance proveeds until Leader has hid an opportunity to inspect such Propetty w ensure the
work has been completed o Lendee's satisfaction, provided that such inspevtion shall be wideriaken
promptly. Lender may dibuise f)‘r{)ceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is nuade in w riting or Applicabls Law
requires intezest o be paid on such insurarde Proveeds. Lender shall not be required 1o pay Borrower any

" interest or earnings on swh proceeds. Fees for publis “adjusiers, or other third pariies, retained by
Borrower shall not be paid out of the insurance proveeds and shall be the sole obligation of Borrower. If
the restoration or repair is mt econcmically feasible or Ln;dr.‘r's security would be lessened, the insurance
proceeds shall be applied te the sums secured by this Security Instrument, whethier or not then due, with
the excess, if any, paid to Borrower. Such fisurarnce proveads shall be appliediin the order provided for in
Section 2. i '

If Botrower abandons the Property, Lender may file, negotiate and seule any
claim and related matrers. If Borrower does not respord within 306 days 1o 2 notice fiom Lender that the
snsuraive cariier has offered (o seule a claim, thén Lender may pegotiate and seule the ¢laim. The 30-day

- period will begin when the notice is given. In either event, or if Lendee scqisires the Property under
Sevtion 22 or otherwise, Borrower hereby  assigns to” Lender (a) Barrower's rights to any insurance
proceeds in an amount not © cxceed the anwunts unpiid under the Note or this Sccurity Inserument, and
(b) any other of Borrower's rights (other than the! rizht w any refund of unearned premiums paid by
Barrowes) under all insurance policies covering the Property, insofar as such rights are applicable o the
‘coverage of the Propenty. Lender nay use the isurance procesds either 1o repair of regore the Propenty or
to pay amounts unpaid under the Note or this Security Instrusies, uhcthe;'é_r not then duse. 7

6. Occepancy. Borrewsr shall occupy, establish, and wse the Propenty as'Borrower’s prircipal
residence within 60 days after the execution of this Security Instrutnent and shall CoRtinue o ovcupy the
Property as Borrower's principal residence for at least one year afier the date of oceupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasornsbly withh
circumstances exist which are beyond Bomower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections: Borower shall not
destroy, damage or impair the- Property, allow the Propetty o detzriorate o commit waste on ‘the
Property. Whether of rot Borrower is residing in the Property, Borrower shall nuinain e Propérniy in
order to prevent the Propenty from d:(erigmtir{g or decreasing in value due to its condition. Unless it is
determined pursuant 1o Sevtion 5 that [epaiT of restosation is rot economically feasible, Borrower shall
prompily repair the Property if damoged to avoid fusther deterioration or damage. If insurance or
condemimtion proceeds are paid in conncction with damage to, or the taking of, the Propenty, Borrower
shatl be responsible for repairing or restering the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single paynent or in a serics of
progress payments as the work is completed. If the insurence or condemnation procecds are not sufficient

to repair or restore the Property, Berrower is not relicved of Borrower’s obligatien for the completion of
such repair or restoration. ’ :

<ld. or unless extenuating

Lender or its agent may nake reasomable entries uvpon and inspections of the Prbpcn_v. If it has
reasonable cause, Lender nuy inspect the interior of the improvenxats on the Propeny. Lender shall g2ive

Borrower notice at the time of or piior to such an interior inspection specifying such reasonable cause.

8. Boirower's Loan Application. Borrower €hall be in default if, during the Loan application
process, Boirower OF any persons or entities acting at the dizection of Borrower or with Boriower's
knowledge or consent gave materially false, misleading, or naccurate informaticn or statements to Lender
(o failed 10 provide Lender with material: infornation) in connection with the Loan. Maierial
representations include, but are not fimited 1o,

Fepresentations concerning Borrower's occuparcy of the
Property as Borrower’s principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security lnsirume-pl. ]fl

(2) Borrower fails to perform the coveiants 2nd agreements contained in this Sevurity [nstrunent, (b) there
is a Tegal proceeding that might significantly affect Eender's interext in the Property and’or rights under
this Sevurity Instrument (such as a proceading in bankruptey, probate, tor condeninstior or forfeitdre, for
enforcement of a lien whizh may-atwin priority over this Sevurify lastument of to enforce laws or
regulations), or (¢) Borrower has abandoned the Propeity, then Lendét may do and pay for whatever is
reasonable.or appropriate w protect Lender's interest in the Propeny and sights under this Sevurisy
Instrumene. including protecting and’or assessing the value of the Properiy, and securing and/er repatiing
the Property. Lender’s actions can include, but are not limited 10: (a) paying any suns secured by a lien
which has priority- over this Sevurity Instrunwnt; (b) appearing in court; and () paying reasonable

atoneys’ fees 1o protect its interest in the Property ant’or rights under this Security nstrument, including
- s sevured position in a bankruptey proceeding. Sevuring the Propenty includes, but is not limited to,

entering the Propeity 1o make repairs, change locks, replace oF board up doors and svindows!, drain water
from pipes, eliminate building or other code violativns or dangerous conditions, and have utilities turned

_onor off. Although Lender may take action under this Sevtion 9. Lerder does not have 1o do so and is not
~under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or ali
- actions avthorized under this Section 9. - T

Any amounts disbursed by Lender under this Section 9 shall bécome addittons) debe of Borrower
sevured by this Sevurity Instrument. These amounts shiall bear interest at the Note rate from the darz of
disbursement and shall be payable. with such interest. npon notice from Lender to Bomrower requesting’
paynment. : L 3 . I -

If this Sevurity Instrument is on a teasehold, Borrower shall comply with 2l the provisions of the
lease. If Borrower acgiires fee titke to the Property. the easehold and the fee ditle shall not nrrge unless
Lender agrees to the mergef in writing! - . . . . e

10. Mortgage Insurance. If Lender required Montgage Insurance as a condition 6f nuking the Loan, ,

Borrower shall pay the premiums required to nuintzin the Mongage Insurance ineffect. If, for any reason,

the Mornpaze Insuramve covéfage required by Lender ceases to be available from the mergage insurer that
previously provided such insurance 2nd Borrower was required to make scparately designated Phyments
toward the premiums for Morigage Insurance, Borrower shall pay. the premiums requifsd to obtain
coverage substantially equivalem to the Mongage Insurance previously in effect, at a cost subsuantially
equivalent to the cost to Borrower of the Morntgage Insurance previously in effevt, from an “alternaze
nwitgage insurer sclected by Lender. If substantially equivalent Morigagé Insuyrance coveraze is not
available, Borrower shall continue to pay to Lender the amount of the separately Jdesignated paymicnts thay
were due when the insurance coverage ceased 0 be in effect. Lender will accept, use and retain these
payoknts as a pon-refundable loss reeive in licu of Mortgage fnsuranve. Such loss resenve shall be
non-refundable, notwithstanding the fact that e Loan is ultimately paid in full. and Lénder shall not be

required to pay Borrower any interest or carnings on such loss szserve. Lender can 0o longer require Toss ..
reserve payareats if Mergzage Insurance coverage (in thé amount and for the period thar Lender Tequires)

provided by an ifsurer selected by Lender apain becomiés available, is obiained, and Lender requires
sepaately cesigaated paymients toward ihe premiums for Mortgage Insuraisce. B Lender required Morigage
Insurance as a condition of making the Loan and Borrower was required fo nuke separately designated
paynxnis toward the premuiums for Mortgage Tnsurance, Borrower shall pay the premivms required to
naintain Mortgage  Insufance in effevt, or to provide a nor-refundable foss reserve, vntil Lender's
requirement for Morpage Insurance ends in accordance with any written agreement betwzen Borrower znd
Lender providing for such termination or unii! tsimination 1s required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Noie) for certain losses it
may. incer if Borrowsr does not repay the Loan as agresd. Borrower is wot a party to the Morgage
Insurance. o ] : - 1 .

Moitgage insurers evaluate their total risk on all such insurance in forcs from tire to time, and may
enter into agreements with other parties that share or modify their sk, or redoce losses. These agreements
are on tefms and corditions that are sutisfactory to the moerigage insurer and the cther parniy (or partiss) to
tiese agreements. These agreements may require the mortgage insurer to make payienis using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mengage
[nsurance premiums).
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As a result of these agreenrnts, Lender, any purchaser of the
any other entity, or any affilizte of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized a3) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurér's risk, or reducing losses. If sch agreement
provides that an affibiate of Lender wtikes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.® Further: -

(@). Any such agreements will not affect the amounts that Borrower has agreed to pay for
Miortgage Insurance, or any other terms of the Loan. Such agreenents will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

" {b) Aay.such agreements will not affect the rights Borrover has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to-receive ceriain cisclosures, to request and obtain carcetlation of the

Mortgage Insurance, to have the Mortgage Insurance terminated autonuatically, and’or to receive a

refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. -

H. Assignm_(»ni of Aliscel!iineous Proceeds; Forfeiture. All Miscollaneous Procegds are hereby

assigned 1o and shall be paid to Lender. 3 .
I the Property is damaged, sach Miscellaneous Proceeds shall be appliad to restoration or repair.of
the Propesty, if Ui restoration of repair 15 economically feasible afid Lender's security is not lesiened.
During swh repairand restoratioi period, Lendes shall have the right (0 old such Miscellaneous Proceeds
until Lender has had an Opportunity to inspeci such Propeny 1o ensure the work has been completed to
Lend=r's satisfaction, provided that such inspection shal! be undertaken prompdy . Lender nay pay for the
frepairs and restorstion in 2 single disbursement or in a series of progress paymenss as-the work is
vompleted. Unlessan agreement is mads in writing or Applicable Law requires interest (o be paid on such
Mizcellanous Proveads, Lénder shall not be required to pay Borrower any interest or_earnings on such
Miscellaneous Procezds. If the [e30Tation or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums sevtired by this Secunty Instrument,
whether or not then due, with the excess, if any, paid o Borrower. Swhi Miscellaneous Proceeds shall be
applied in the order provided for in Section 2. X - - )
- In the event of a total waking, destruction, or Toss in value of the Property, the Miscellandous
Proceeds shall be applied o the sums secured by this Security Instrument, whether or 15t then due, with

the excess, if any, paid 1o Borrower. oo .
In the event of a partial taking. destruciion, or Ioss in value of the Property in which the fair market
value of the Propeny immediately before he partial tzking. destruction, or loss in value is equal o or
greater than the amount of the sums secured by this Security Instrument imnrdiately before the partial
taking, destruction, or loss in value, unless Borrewer and Lender otherwise agree in writing, the sums
secured by this Security Instniment shail be reduced by the amount. of the Miscellarzous Procesds
muttiplicd by the fellowing fraction: (a) the toral amount of the siims ‘sevired immediately before the
partial ‘raking, destruction, or loss in value divided by - (b) the fir market value of the Propérty
inmediately before the partial taking, destruction, or loss in valua. Any balance shall be paid to Borrower.
In the event of a partial aking. destruction, or loss in valus of the Property in whichithe fair marker
value of the Propesty inunediately before the paitial taking? destruction, or 1oss in value is less than the.
amount of the suns secured imniediately befora the partial taking, destnrction, of loss in value, unless
Borrower and Leoder otherwise agreé in wiiting, the Misellancous Proceeds shall be applicd to the sums
secured by this Security Instrument whether or not the sunk are then dae. - - -
 If the Pioperty is abandoned by Borrower, or if, after potice by Lender (o Borower that the
Opposing Pariy (as defived in the Text senfence) offers to make an award to setde 2 claifa for damages,
Borrower fails (o respond to Lendét within 30 days after the date the motice is given, Lender is authorized
10 cellect and apply the Miscellancous Proceeds either to festoration or repair of the Property or to the
sums sevured by this Security Instruinent. whethier or not then due. "Opposing Party™ means the third pariy
‘that ewes Borrower Miscellancous Proceeds or the party against whom Borrower has a rizht of action ip
fegard to Miscellaneous Proceeds. e
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reduction will be treated as a parial Prepayuit Without any prepa )
" prepayment charge is provided for under the Note). Borrowei’s acceptance of any such refund.made by
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Borrower shall be iu default it any sction or proveeding, whether civil or criminal, is begun that, in
Lender's judgment, vould result in forfziture of the Propenty or other mueerial impainment of Lender's
interesz in the Propenty of rights under this Sevurity Invaseent. Borrower can cure such a default and, if
acceleration has ovcurred, reinstate as providad in Section 19, by vausing the action o1 proveading o be -
dismissed with a ruling that, in Lender's Judgment, preciudes forfeiture of the Propeity or oiher materiat
impainuent of Lender's irverest in the Propeny or rights under this Security InSstrunknt. The prixeeds of

* any award or claim for danuyes that are attibutable to the ipairment of Lender's interest in the Properiy
“are hereby assiyned and shall be paid to Eender. : -

All Miscellaneous Proceeds that are ot applied to restoration or repair of the Propenty shall be
applied in the order provided for in Sevtion 2, - - - ) - : g
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exrension of the tme for

. paynxat or modification ofamartization of the sums sevured by (his Sevurity Instrunkent granted by Lender

to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower

or any Sucvessors in Interest of Borrower. Lender shall not be reguired to copnmence proveedings APAInNst -

2ny Swecessof in Interedt of Borrower or to refuse 1o extend Gime for payyment of otherwise modify
amoitization of the sums sacured by this Sevurity Instrutient by reason of any denand made by (he original
Borrewer o any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy incloding, without limittion, Lendet's doceptaive of payuenes from third persons, entities or
Successors in Interest of Borrower or in amounts less iizn the amount ten due, shall not be a waiver of or
praviude the exergicd of any right cr remedy. L . - .
13. Joint ud Several Liability; Co-signers: Seccessors and Assigns Bound. Borrower covemams
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who -
vo-signs this Sevurity Instrument but does not exevute the Note (a “co-signer™): (a) is co-sighing this
Secunty Instrument only © mortgage; grant and convey the co-signer’s inerest in the Property under the
terms of this Security Instrument; (B) is pot peisonally obligated 10 pay the sums sevared by this Security
Instrument; and (c) agrees wat Lender and any edier Borrower can agree to extend, modify, forbear or
fiske any accomunodations with regard tothe terms of this Sevurity Instrunera or the Not2 without the
ce-signer’s consent. . . - o
. Subject to the provisions of Sectien 18 any Sucvessor in Interest of Borrower who assunes
Borrower’s obligations under this Sevurity Instrument i witing. and is approved by Lender, shali obtain
all of Borrower’s rights and benefits under dhis Sevurity Instunent. Borrower shali not be released from
Bortower's obligations and lability under this Security Instrunient unless Lender agrees o such release in
writing. The covenants ‘and agrecients of this Security Instrunsent shall bind (except as provided in
Sexdon 20j and benehit the successors and assigns of Lender. ) o
14. Loan Charges. Lender nuy charze Borrower fees for services perforined i connection with
Borrower's defauly, for the purpose of profecting Lender's inferest in' the Property and nights under this

iled to, attorneys® fees, property inspection and valuation fees. -
Ia 12gard 16 any ether foes. the absence of express authority in this Severity Instrufient to charge a specific
fee 0 Borrowes shall not be construed,as a prohibition on theé charging of such fee. Lender may not charge
fees that 3r®expressly prohibited by this Security Instrument or by Applicable Law. s

If the Loan is subject to a law which sets maximom foan charges, and that law is finally ivterpreted so
that the juterest or orher loan charges collectad or to be vollected in connection with the Loan excead the
permitied limits, then: (@) any such loan eharge shall be reduced by the amount ncessaEy (0 reduce the
cbarge 1o the permitted limit; and (b) any sums already coflevted from Borrower which exceeded permitted
limits will be refunded to Borrowsr. Lender may choose fo make this refund by seducing the principal
owed uader the Note or by making a direct paynent to Borrmv;ér. If a refund _reduces principal, the

ynent charge (whether or pot a

direct payment 10 Borrower wili constitute a
of suwch overcharge. - F .

15. Notices. All notices given by Bormowzr or Lender in connection with this
st be in writing. Any notice to Borrower in connection with this
have been given to Borrower whe

waiver of any right of action Borroner might have arising out
Security Instrument

Sevurity Instrument shall be deemed to
a mailed by fAirst class mail or when actually delivered to Borroweér's

s LR 0807738
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notice address if sent by other means. Notice o any one Borrower shall vonstitute notive to all Borrowers

- unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address .
unless Borrower has designated a substitute notive address by notice to Lendzr. Borrower shall prompily

notify Lender of Borrower's change of address. If Lénder spevifies 2 provedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that spevitied piocedure. .
There may be only one designated notice address under this Sevurity Instrument at any one tine. Any
netive to Lender shall be given by delivering it or by nuiling it by first class mail o Lender's address
stated hersin unless Lender has designated another address by votice 0 Borrower. Any potice in
connection with this Sevurity Instrument shall not be decined 1o have been given to Lender until actually
received by Lender. If any notice regiired by this Sevurity Instrunent is also required undes Applicable
-Baw, the Applivable Law requtireurnt will satisfy the corresponding requirement under this Sevurity
Instumeat. ' o : : |

16. Governing Law; Severability; Rules of Construction. This Sevurity Instrunxent shall be
governed by federal Taw and the law of the jurisdiction in which the Property is located. All rights and
obligations contzined ia this Security Instruniem are subject to any requiremems and limiations of
Applicable Law. Applicable Law might explicitly or implicitly allow the PATLSSILo agree Dy contract of it

~mught be silent, but such silence shall Pf be construed as a prohibition azaiist azreement by eontract. In
the eveat that afy provision or clzusd +«this Security Instrument or tiie Note conflicts with Applicable
Law, such conflict shall ot affece other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provisiof. . ’

As used in this Security Instrenent: {2) words of ithe masculine gerder shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice verss: and (4 the word “may” gives sole discretion without any obligation
take any action. ¢ . L. B - '

17. Borrower's Copy. Borrowsr shall be given ok copy of the Notz ardd of this Security Instrument.

18. Transfer of the Properiy or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property™ means any lepal of beneficial interest in'the Property, including. but pot limited
to. those beneficial interests transferred iik a bond for deed, contract for deed, installnment sates contract or
escrow agreenent, the intent of whick is the transfer of title by Borrower at a future date (0 a purchaser.

If a1l or 2ny part of the Properiy of aty Interest in the Propetty is sold or transferred {or if Borrower
is not 2 natural persen and a beneficial interest in Borrower is sold or transfesred) without Lendde's prior
writtzn condent, Lender may require itnmediate” payment “in full of all sums secured by this Security
Instrumens. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. : b -

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall

" provide a period of not fess than 30 days fion the date the notice is given in accordance with Ssction 15
within which Borrower must pay all sumns safured by this Security Inseruirene. If Borrewer fails to pay
these sums prior to the expiration of this pericd, Lender nujy invoke any remedics permitted by this

Security Tnstnenient without further potice or demard on Borrower.
" 19. Borrewer's Right to Reinitale Aftét Acceleration. M Borrower medts ceriain conditions,

" Borrower shatl have the right to have enforcement of this Security Insirument discontinued at any gme
prior to the carliest of: (a) five days before sale of the Propeny pursuani to any power of sale contained in
this Security Instrument; (D) such other period 2s-Applicable Law might specify for the termination of ;-
Borfower's right to reinstate; or () entry of a judgment enforcing this Security Instrument. Those

. conditions are that Berrower: (a) pays Lender all sums which dien would be due uoder this Security
Instrument and the Note as if no acveleration had occurred: 1b) cures any default of any other covenants or

| agresments: () pays all expenses incurred i enforcing this Security Instnnnent, including. but not Jimited
to, reasonzble aitormeys® fees, properiy inspeciion and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Sacunity Instrument; and (dj -
takes such action as Lender may reasonably require to assure that Lender’s inferest in the Propernty and
rights under this Security Instrument, and Borrower's obligaticn o pay the sums severed by this Security
Instrument, shall continue unchanged. Lender may fequire thit Borrower pay such réinstatement sums and
cxpensés in one 07 more of tha fellowing forms. as selevted by Lendes: (a) cash; (b) momky order; (&)
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cettified chack, bank check, treasurer's chievk or cashier's chack, provided aliy such check is drawn upol
an indtitution whose deposits are insured by a federat ageicy, instrumentslity or entity: or (d) Elevtronic
Funds Traster. Upon reinstatenent by Borrower, this Sevurity Instrument and obligations sevured licichy
shill renuain fully effective as if 1o accelerstion had oveurred. However, this right o reinstate shall nog
apply in the case of aceeleration under Section 18, ~ - - : 7
~ 20. Sale of. Note; Change of Loan Servicer; Notice of Grievance. The N
the Note @ogether with this Security Instrunent) ¢an be sold one or more tines without prior notice tw
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collevis
Periodic Paynenis due under the Note and his Sevurity Instrumient and peiforins other marigage loan
senvicing obligations under the Note. this Sevunity Instrument, and Applicable Law. There also mighy be
one or more changes of the Loan Senvicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower wili be given written notice of the change which will state the name and address of the
new Loan Servicer. the address to which paymems should be made and any other infonmtion RESPA
requires in connection with a nétice of transfer of servicing. If e Note is sold and tiezeafier the Loan is
serviced by a Lean Senvicer other than the purchaser of the Note, the nerigage loan servicing odbligations
‘ 1 Serviver and are not
assumed by the Note porchaser unless otherwise provided by the Notz purchaser. - -
Neither Borrowes nor Lender pay comnknce, join. or be joined o any jadicial activn (as cither an
individual litigant or_the membei of a ¢lass) that arises from the other pary's actioiis pursuant to this
Security Tustrument of that alleges that the other party has breached any praviston of, or any duty owed by
reason of, this Security Instrumen:, unil such Borrower or Lender has notified the other pusty (with sch
notice given in compliance with the wequirements of Sevtion 15) of such alleged Breach ard afforded the
other pany hereto a reasomable period afier the Ziving of such notice to take vorrective action. If
Applicable Law provides a time period which mus clapse before cerwain action can be taken, that time
period will be deemed to be reasomable for porposes of this paragraph. The notice of ac
opporiunity 1o curé given to Borrower pursuant to Section 22 and die notice of aceeler
Borrower pursuant 0 Section 18 shall be decuwd to
action provisions of this Sevtion 20. 7
21. Hazardous Subsfances. As used in this Section 21: (a) “Hazardous -Substances™ are those
substaives defined as oiic or hazardous lubstances, pollutants; or wastes by Environmental Law and the
following substances: zasoline, keroscie. other flamnubls or toxic petroleum pr'oducts; toxic pesticides
and herbicides, volatile solvems, ‘matenals containing asbestos or formaldehyde, and radivactive materiats;
by "Eunvifonmental Law”™ means federal Taws and Jaws of the jurisdiction where the Propenty s located thar
relate to health, safety or environmental protection: () "Environmental Cleanup™ inciudes any response
action, gremedial action, 61 removal action, as defined in Environmemal Law: and (dy an ~Environmental
Condition™ means a condition thar can” cause, contribute to, or otherwize trizger an Environmental
Cleancp. . : » ) ’
‘Borrower shall 10t cause or permit the presence, use, disposal,
Substances, or threates 0 release any Hazardous Substances,
nor ailew anyone else to do, anything affecting the Property (a) that is in violation of any Eavironmiental
Law', {b) which creates an Envirgnmental Condition, or {c) which, due to the preserce, use, of release of a
Hazardous Substance, creaies a condition hat adversely affects the value of the Propesnty. The preceding -

two senteres shall not apply to the ‘prescnce, wse, or storage on the Property of small quantitiss of
Hazardoys Substances that are generally reco

gmzed 1o be appropriate to nornwl residential uses and to
mairterance of the’ Property (including, but no: limited to, hazardous substances in consumer products).
Borrowzr shalt promptly give Lender writiza notice of (z) any investigation, claim, demand, lawsuit
or other action by any goyvérumental or regulatory agency or private pariy involving the Propeny and any
Hazardous Substance or Environnenml Law of which Borrower has aceual knouledge, (b) any
Emvironmental Corxdition, including but not limited 1o, any spilling, leaking, discharge, release or threat of
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- the following order: (a) to ali expenses of the sale, including,

- herzin and by Applicable Law.
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release of any Hazardous Subsuance, and (0) any condition caused by tir preserve. use or release of 4
Hizardous Subsunce which adversely affevts the vatue of the Peoperty. If Borrower learns, or is notified
by any govemmental or regutatory avthority, or any private pany, that auy removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly 1ake all necessary
remedial actions in avcordance with Environmental Law. Nothing herein shali €reate any cbligation on
Leader for an Environmental Cleanup. ’ o '
NON-UNIFORM COVENANTS. Borrower and Lénder further covenang amd agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's bréach of any covenant or a

greement in this Securiiy Iastrument (but not prior to_
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)

the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notize is given to Borroser, by which lhe

default must be cured; and (d) that failure to cure the
default on or before the date specified in the nptice may result in acceleration of the sums secured by
this Sc-curil_vf Instrument and sale of the Properiy at public auction at a'date not less than 120 da)s_in
the future. The notice shall further inform Borrower of the right to reinstate after acceleration, the
right to bring a court action 10 assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, and any other matters required to bé included in the notice by Applicable
Law. I the default is not cured on or before the date specified in the notice, Lender at its option,
may require immediate payment in full of ail sums secured by this Security Instrument without
further demand and may invoke the poner of sale and’or any other reinédies pertiitted by
Applicable Law. Lender shall be entitled to collect all expenses fecurred in pursuing the remedies
provided in this Section 22, including, but net limited to, reasonable attorneys’ fees and costs of title
evidence. B S : T

If Lender invokes the power of sale, Lender shall
occurrence of an event of default and of Lender's election to cause the Property to be sold. Trustee
and Lender shall take such action regarding notice of sale and Shall give such notices to Borrower
and to other persons as Appiicable Law may require. Afier the time required by Applicable Law and
after publication of the notice of sale, Trustee, without dermand on Borrower, shall sell the Property
at public auction to the highest bidder at the tinie and place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee determines. Trustce may postpone sale
of the Property for a period or periods permitied by Applicable Law by public announcement at the
time and place fixed in the netice of sale. :

Lender or its designee may purchase the Property at any
sale. - ' N

_ Trustee shall delivé? to the purchaser Trustee's deed conserin

give written notice to Trustee of the

g the Property without any .
Trustee’s deed shall be prima facie -
all apply the proceeds of the sale in

[ but not limited to, reasonaple Trustee’s
and attorneys' fees; (b) 2o all sums secured by this Security Instrument; and () any excess to the

person or persons legally entitled to it or to the clerk of the superior court of the county in which the
sale took place. :

23. Reconveyance. Upon payneni of all sums secured by this Security [nstrument, Lender. shall
request Teustee o reconvey e Propeniy and shall surrender this Security Instrument and *ali notes
evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
without warranity to the person or persons fegally entitled 1o it. Such person or persons shall pay any
recordation costs and the Trustee's fee for preparing the feconveyarnce. :

24. Substitute Trustee. In aceordance with Applicable Law. Lender may
a SUCCesses trustee to any Trustee appointed hereunder who has ceas
Property, the successor trusted shall siveeed to all the sil=

evidence of the truth of the stalemenis made therein. Trustee sh

<

from time to fime appoim
ed to act. Without conveyamwe of the
- Pover and duties conferred upon Trustze
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25, Use of Property. The

26. Attorness® Fees. Ler
“any action or proveeding to construe or enforce any term of this
fees,” whenerver used in this Sevurity instrument, shall include
by Lender in any bankruprey proceeding or on appeal. .

ORAL AGREEMENTS OR ORAL COMMITMENTS-

SOl vraer 899

Property is not used principally for agricelurat purposes. .
Wer shall be entitled to redover its reasonable atoineys’ fees wnd costs in
Sevurity strument. The termn Tattoraeys’
without limitation attosneys” fees incurred

TO LOAN MONEY, EXTEND

CREDIT, OR TO YORBEAR.FROM ENFORCING REPAYMENT OF A DEBT ARE

NOT ENFORCEABLE UNDER WASHINGTON LA,

BY SIGNENG BELOW, Bomower aveepts and agrees to e terms and covenants

Sevurity Instrument and in any Rider exevuzed by Borrower and recorded with it.

Witnesses:

L}

contained in this

% (Seal)

“Borrower

bote. Nt o (Seal

6807739
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Dorothy D Goosdrich -Borromer |
{Scal) {Seal)
-Bosvoace -Borrower
(Seal) {Seah)
-Borrower -Boctomer

(Scal)

-Berrower

Pags 14 of 15

(Seal)

“Bomower
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STATE OF WASHINGTON - ’ }
County of Skamania ]
On this day persorally appeared before ne Leroy Goodrich and Dorothy D Goodrich

10 me kuown 1o be the individual(s) described in and who exevuted the within and foregoing instrument,”

and acknowledged that be/she( @5 signed the same as hisher @eptAree and voluntary ace and deed, for the
uses and purposes thercin mentioned .

GIVEN undes my hand and ofticiat sed iis 3 A day of fu// 2 20y

-~ Notary Publlc
State of Washington -
JAMES R COPELAND, JR . s

Wbl in amion e Stare of Waskington, residing at

MASION EXPIRES N eqdin
ng[“&éé??3.20;3 My Appointent Expiresen 9~ /7 -of
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER 1s nade this 18th ~ dsyof July, 2003 = i .
and i incorporated itto and sha'l be deemed 10 amend and supplement the Moitgage, Deed of Trust, of
Security Deed (the "Security instrument™) ol the sanie date given by the undersigned (the "Borrower?) o
savure Borrower's Note to ME&T Mortgage u:rporatlon

(the
"Lender” ) of the <ame date and covering the Pmpem deseribed in the Secuniy Imuumcm and located at:

322 Russells Timber Lane
Carson, WA SB610
[Propsrty Addressf

1-4 FAMILY COVENANTS. In additicn to the vovenuns and agreements puade in the Security
Instrument, Bummer and l,endd fun]w covenant and agree as fo!lou. S:

A ADDITIONA
the Property described in the Sevunty Instumen:. the following itzms now or hereafier atached o the
Properiy o the extent they are fixures are added to the Propernty descrption, and shall also constituse the
Properiy covered by the Security tearuiment: building matenals, appliances and gocds of every miture
ahatsoever mow or hereafter Tocated in, on, or used, or intended 10 be used in connevtion with’ the
Propzrty, imcluding. but not himited to, those for the purposes of supplying or distnibuting heating,

cooling, elecuicity, gas; Wwater. air and light. fire prevention and extinguishing apparatus, security and

aceess control apparatus. pluinbing. bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators. dishwashers, disposals, washees. dayers, awnings, storm windaws, storm doors, Screens,
blinds, shades. cumnains and cureain rods, attached nirrors. cabinets, paneling and arachied (oo coverings,
all of which, including replacements and additions thereto, shall be deemned to be and remain a past of the
Property covered by the Sevurity Instrument. All of the foregoing together with the Propeity described in
the Security Instrument (or the Teasehold estate if the Sevurity Instrument is on 2 ka_v:ho!d) are rcf:rred to

1nthis 1-4 Famuly Rider and the Sevuniy Instrument as the "Propeny.”
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- the other hazards fer which insurance is required by Sevtibn's.

KOO e vaiae 30

‘B..USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seek, agree to ormake
avhange in the'use of the Property or its zoning vlassification, unless Lender has agreed in vriting to the
change. Borrower shall comply - with all laws, orditumes, regulations and requiretients | of any
governental body applivable to the Propenty.

C. SUBORDINATE LIENS. Exvept as permitted by foderal taw,
inferior to the Sevurity Instruezent 1o be perfocted agains
permission.

Borrewer shall not allow any lien
t the Propeniy withowt Lender's Prior writien

D. RENT LOSS INSURANCE. Borrower shatl nuinain iAmumnc-: againsi rent loss in addition o

E. "BORROWER'S RIGHT TOVREINST:‘-\TE" DELEFED. Sevtion 19 is deleted.
F. BORROWER'S OCCUPANCY: Unless Lender and, Borrower other

Wwise avres in writing,
Section 6 comcerning Borrover's occupancy of the Property is deleted. '

G. ASSIGNMENT OF LEASES. Upon' Lender's request afeer defaul, Borrower shall assign 1o
Lender all tzases of the Property and all sevurnisy deposits nude in conmeclion with leases of the Property.
Upon the assignment. Lender shall have e ticht to medify, extend or temiipate the existing leases ad to
exevute new kases, in Leader’s sole discretion. As used in this paragraph G, the word "lease” shall mean
"sublease” if the Sevurity Instrumeins is on a leasehold: -

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN PGSSESSf()N.
Bortuiver absolutely and unconditionally ‘assiens and transfers o Lender
("Rents™) of the Property, regardless of o whom the Rents of the Propenty are payable. Borrower
autherizes Lender or Lender’s agents o coliect the Reits, and agrees that éach tenam of the Propeny shall -
pay the Reats to Lender or Lender™s agents. However, Borrower shall receive the Reénts unti!: (i) Lender
has given Borrower notice of default pursuant to Sevtion 22 of e Security Instrument, and (i) Lender has
given notice 1o the tenantis) that the Rents are to be paid to Lender or Lender's agent. This assignment of
Rents constitutes an absolute assignnwent and not an assigniment for additional security only.

A Lender gives notice of default 10 Borrower- (1) alf Rents received by Bortower shall b= held by
Borrower as trustee for the benefit of Lender enly. to be applied 1o the sums seeured by the Security .
Instrument: (ii) Lender shall be entitled in collect and receive all of the Rents of the Propesty; (iii)

ali the rents and revenuss

6807739 5807739
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Bortower agrees that each terant of the Pro
agerits upon Lender's writtent demand € the temant; (iv) unless applicible
collevted by Lender or Lender's agents shall be applied first to the costs
the Property and collecting the Rens, including, but not limited 1o,
premivuis on receiver's bonds, repair and naintenance COsLs,
other charges on the Property. and then to the
Lender's agéits or any judicially appointed reveiv
Teveived; and (viy Lender shall be eatitied to lav
the Property and coilevt the Retxs and
inadequacy of the Property as szcarity. . . »
If the Rents of the Property are ot sufficient to €over the costs of taking control of
Propenty and of collecting the Rents
tdebiedness of Borrower to Lénder ey
Borrower repréfents and warrants
and has not performed, and will
under this paragraph. © - . )
Lender, or Lender’s avents o a i
take control of or maintain the Property
Lender, or Leader's ageants or a judiciall
Any application of Rents shall not ¢
Lender. This assignent of Ren
Instrument are paid in full.

W unpuid 10 Lender or Lender's
law provides otherwise, i Rents
of taking controt of and nnmg.ing

auoney's fees, receiver's fees,
insurance premiums, taxes, assessinerss and
sums sevured by the Sevurity tstrunzent: (v) Lender,
er shall be hable to account fof oniy Giose R
€ a reveiver appointed to_take possession of
profiz derived from the Properiy without any showi

[\Cfl)" shall pay all Rents due ar

ents actually
and numage
ng as to the

any funds expended by Lender for such pUIpOS
uted by the Security Instrument pussuant w Section 9.
that Borrower has'noe executed any

oot perform, any act thar would prevent Lender from cXercising its rights

dicially appointed reveiver, shall not be fequired to enter vpon,
before or after giving notice of default to Borrower. Howsever,
¥ appointed reveiver, May Go 50 at any time when a defaclt occurs.
ufe or waive any defauli or invalidate

ts of the Property shall termiinate when all the stimis secured by the Sevurity

L. CROSS-DEFAULT PROVISION. Berrower's
which Eender has an intesest shall be a bresch under the
the remedies permitied by the Security Instmmens .

default or breach under any note or agreement in
Security Instrument and Lender nay inveke any of

€807739
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_BY SIGNING BELOW. Borrower
1-3 Family Rider.

L N
[/51 (LR

j N
Lero(‘G odrich

) y G .
AScuby !-\;Q'LL\_'\_\\L\\ %\ J&
D G 3

“OOK Yl VAGR 834

aovepts and agrees o the tenus and provisions contained in this

NN ( (Seahy

I3

6807739
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-Bosrouer Dorothy oo \tich -Borrower
(Scal) (Seal)
-Bogzeuer “Borrowmer
1Scal) {Scal;
~Borroner -Borrower
(Seal) (Szal)
“Horroser -Borrower
6807739
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