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DEFINITIONS . ] , . S T
Words used in multiple ‘séctions of this docunient are defined below and other words are defined in R
Sections 3, 11, 13, 18, 200and 21, Cermin rules regarding the usage of words used in this document are I B
also provided in Saction 16. i R e
(A) "Security Instrument” means this document, which is datedJul y 11, 2903 s . - -
together with all Riders (o this document. ) ) S
(B} "Borrower" isBruce Yeadon and Kathy Yeadon. HUSBAND AND MIFE : i oo . .
i . . o
Trustee: Skamania Title )

Barrower is the trustor under (his Sccurit)‘ Instrameni. .
(C) "Lender™ is Ameriquest Mertgage Company
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Lenderizsa Corporation .
organized and existing under the aws of Delawara ) ‘ )
Lendzr's addressis 1100 Town and Country Road. Suite 200 Orange. CA 92868

Lender is the beneficia ry unider this Secarity lustrument.
(D) "Trustee” is Skamania Title :

(E) "Note" means the promissory note signed by Borrower and datedJuly 11, 2003 ‘
The Note states that Borrower owes Lenderone hundred thi rieen thousand and 00/100

: 7 Dollars
(U.S.$113,000.00 } plus Intezest. Borrower has promisad to pay this debr in regtiar Periodic

Paymerits and o pay O debt in full not later than Septesber 1. 2018
{F) "Property"
Property.” »
(G) "Lean" means the debt evidenced by the Nore, plus interest,
due under the Note, and 21 sumns due under this Sevurige Instrumsent. plus interest. . i
(H) "Riders™ means all Riders to this Sevurity Instrumient that are execured by Borrowes. The following
Riders are to be exevuted by Borrower [chesk box as applicable}: '

any prepayine charges and late charges

[} A;ijumblé Rate Rider [_| Condominium Rider " D,Secpﬁd Home Rider
Balloon Rider . {1 Pranuea Unit Development Rider 1] 1-4 Family Rider
L1 VA Rider [ Biweekly Paviment Rider L Other(s) [spevily]

-

() "Applicable Law"” means all contolling applicable federal,
ordinames and administrative rules aid orders (that have the effece
non-appealable judivial opinions. :
& "Community Association Dies, Fees, and Assessments” means al] dues, fees, assessments and other
charges that are imposed on Borrower or the Propenty by a condominium aswociation, homeowners
association or similar organization. 1 . ’
{K) "Electronic Funds Transfer" means any transfer of: funds, other than a transacton ozigimtcd by
cheek, draft, or similar paper instrunent, which is initiated through an clectronic teiminal, telephonic
INStrUImE L, COMPUter, OF Nagnetic tape <o as 1o order, instruct, or authorize a financial institution to debit
or eredit an account. Such term includes; but is not limited t0, point-of-sale sransfers, aummard teller
machine {ransacons, transfers initiagd by telephone, wire transfers, and automated clearinghouse
transfers. . | S )

{L) "Escrow Itens™ nieans those items that are dzsenibed in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, setlenxnt, award of damages, or proceeds paid
by any third pany (othef than insurance proceeds paid under she coverages described in Sevdon 5) for: (i)
damage 1o, or destruction of. the Propesty; (i) condemnation er other taking of all or any part of the
Property; (iii) conveyamce in iz

u of condemmation; or (iv) misrepresenations of, of omissions as to, the
value and/or vordition of the Property.

(N) "Mortgage Insurance” means instirance
the Loan.

Q) "Periodic Payment” means the repularly scheduled émoum due for (1) principal and interest under the
Note, plus (ii} any amonnis under Saction 3 of this Security Instrumient.

swate and local statotes, regulations,
of law) as well as all applicable final.

prowecting Lender apainst the nonpaynent of, or defunli on,
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means the property that is deseribed below under the heading "Transfer of Rights in the




(P) "RESPA™ meuns the Reat Estate Seulement Provedures Act (12 U.S.C. Section 2601 et segl) and i
- . inplementing regubation, Regulation N (24 C.F.R. Part 3500). as they might be amended from time to
time, of any additional or successor legislation or regulation that goveris the s subject matter. As used
: . : - in this Secrity Instrument, “RESPA” refers to all requireiiients and resteictions that are imposed i régard
o .- © a “federally related miortgave loan” even if e Loan does 1ot qualify as a “federally related tmortpage
loan™ under RESPA. .
(Q) "Successor in Interest of Borrower™ nicans any panty thiat has wken ditde to the Property, shether or
" not that panty kag assumed Borrower's obligations under the Note and’or this Security nstrument.

- - ' TRANSFER OF RIGHTS IN THE PROPERTY . ]

P .. This Sevurity Instrunknt sevures 0 Lender: (i) dhe repayinent of the loan. and all reiies als, extensions and
.- . ' . madifications of the Note; and (i) the perfornunce of Borower's covernims and agreciients undcr thix

Sevunity Instrument and the Note. For this purpose, Borrower ifrrevocably erants’ amd conveys o
- Trusiee, in trust; with power of sale, the following  described  propesty - located in the

- . T County of Skarania -
» iType of Revording Jurisfintion) ) i ENatie of Recording luris'dltiml

Legal Description Att_achéd Hereto and Made a Part Hereof.

S

Lot 15, B—Zlock 9 of Relocated North Bonn,eville,‘ recorded in Book 'B!

! o of Flats, Page 16, under Skamania County File No. 83-’;66, Also recorded
. . i in Book 'B', Page 32, 'under Skamania County File HNo. 84429, in the
. A i County of Skamania, State of Washington. '
: e

. ‘ Parcel ID Number: 2-7-20-4-3-1800
- ) . : 915 Halo Chakos
: : ) Horth Bonneville
(“Property Address™):

which cuirendy has the address of
» §Strend)
1Ty}, Washington 98639 f2ip Cusle)

of record. Borrower warranus and will defend generally the

T - . demands, subjece to any encembrances of record.

: : . - THIS SECURITY INSTRUMENT combines uniform covenants
L : covenants wih limited varations by jurisdi

i : properyy.

ttle o the Property against ail claims and

for national usz and non-uniform
ction (0 constitute 2 uniform security instrument covering real
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- - i TOGETHER- WITEL all “the improvements, now or hereafier erected on the property. and all
: 1 - casements, appurtenances, and fixtures now or hereafter a pait of the property. AH replacenents and
- ; additions_shall also be covered hy this Security Instrument. AlE of the foregoing is referred to in this

E T H Security Instrument as the "Property.” L 7 ] : i
. , BORROWER COVENANTS that Sorrower is lawfully seised of the estate hereby conveyed and has
o ) - the right to grant and convey the Property and that the Propenty is uneiwumbered, except for encumbrances
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R —_— UNIFORM COVENANTS. Burrower and Lewnder cove:
- . . . L._Payment of Principal, Interést, Escrow Items,
. Borrower shall pay when due the principst of, and
y - ’ ' - prepayrent charges and late charges due under the
pursint © Sextion 3. Paymients due under the
currency. However, if any check or othe

untand agree as follows: . ,
Prepayment Charges, and Late Charges. ST
inezrest on, e debt evidened by the Note and any . 1 - T E
Note. Borrower shall also pay funds for Escrow leins
Notz and this Sevusity Instrument shall be made in u.S.
£ Bstrumerit received by Lender as payment undzr the Note or this
. Security Instresient is returned o Lender unpaid, Lender may require tha any or all subsequent pay micnts
’ . due under the Note and this Security Instrumient be made in one or miore of th
’ . - - . lected by Lender: (a)’c.f;b‘h; b) money order;
) : cashier's check, pronided -any such check is
federal agency, instrunenwlity, or entiy; or k.
Paymene are deemed iccci\ed'b)’ Eender when reveived at the Ioﬁiﬂon designated in the Noze or at
such other locaion as may be desgmuted by Lender inaccordance with the notice provisions in Section 15. )
) ' Lender may return’any payment or partial payesen if die payment or partial payinents are insufficient o .
’ - bring e Lean current. Lender may accept any payient or partial paynent fnsufficient to bring the Loan
current, withctt waiver of any rights hereunder or prejudice 1w its 1ights (0 refise such paymen orpartial - -
’ ’ payments in the future, but Lender is not oblizated 10 apply such payiients at the tinw such payiments are
: - accepted: If each Pediodic Payment is applied a5 6f its scheduled due date, thenn Lender nded not pay
. ' I - interest on umpplied funds. Lender 1y hold such unapplied funds until Borrower nukes payment'to bring
T ' B, the Loan curreat. If Borrower doss not do S0 within a reasonable period of tine, Leider shail cither apply B :
: C : ’ - swch funds or return them to Borrower. ff not applied earlier, such funds will be applied to thé outstanding o o

e following ferins, as
() vcerdtied wheck, bank ¢heck, weasurer’s check or
drawn upon an instiration w hose deposits are insured by a
@) Elecuonic Fuids Transfer., )

i
i
f
1
H

© prinkipal balince under the Notwe fmfnediat-:l)' privr to_foreclosure. No offses or claim which Borrower

£\
LT e - : tight have now or in the future against Lender shall relieve Borrower from making payments due under ) ) . )
- o - ) . : th: Note and this Securisy Instrumient or performing die covenants and Agrecments secured by this Sevurity ) A 3
- - Instrumént. 7 - : / L SN i
. : ) : ! 2. -Application of Payments or Froceeds. Except as othérwise described in this Section 2, all ) o
: . i e : © payments aceepied and applied by Lender shail be applied 11 the following Grder of priority: (a) interest
T I duc under the Note: (b) Principal-dise upder the Nete; {¢) amounts duz under Section 2. Such payments
. S . - shall-be applied to each Periodic Payerat in the oider

in which it bevame duc. Any remaining amounts : ’

N 7 shall be applied first to Fare charges, second to any other amounts due under this Sxvusity Instrument, and
. theu to reduce the piincipal balaixke of the Note. 7 .

If Lender receives a payment from Borro‘.\cr for a delinquent Périodic Payment which includes a
sufficient amount to pay any laie ¢harge die, the paynent may be applied to the delinguent paymeng and o]
S o i C the Iate chargesif more than one Pericdic Payment is outsianding, Lender may apply 20y paynent received | ’ o

I 1 from Botiower 1o the repayiient of the Periodic Paynients if, and o the exen that, each payment can be - T

‘ ) paid in full. To the extent dig! 4Ny eXcess exists after the paynxent is applied to the full payment of vne or '
f © more Perodic Paymenis, such excess nuy
I
!

be applied to any late chargesdues. Voluntary prepaynins shall -
beapplisd first to any prepayment charges and then as described in the Note . a -
: - . ! Any application of payiients, insurance proceeds, or Misceilaneous Proceeds to prirvipat due under
. N Ty the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.
. 3. Funds for Escrow Items. Borrower shall pay to Lendsr on the day Periodic Payments are due
’ : ] . - under the Note, unti! the Note is paid in fulk, a sumi (the "Funds™) 10 provide for paynieni of amounts due
o . " . ] f01° (a) taxes and assessmentsand othér items which <an attain priosity over this Security Insirument s a ; S
’ lic oF encumbrance on the Properiyt (b) leasehold paynients or ground renis en the Property, if any; (c) s o T
premiums for any and all insurance required by Lender under Section 5: and (d) Mortgage Insurance S - - '
: premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of .\lom_:agc : T -
e L ) Insurance premjums in accordance with the provisions of Section 10. Thew ienns are called "Escrow L. -
lizms.” At erigination or at any time during the i of the Loan, Lender may require that Commurity - . > ' o

B < ) -
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Association Dues, Feer and Assessiens, if any, ke exitoned by Borrower, and such dues, fees and - - .
aswessments shall be an’ Escrw e, Borrower shall prompily furnish o Lender all potices of amounts to - .
") i - e be paid under this Sevtion. Borrower shal pay Lender the Funds for Escrow liems untess Lender waives

- . Borrawer's obligetion w pay the Funds for any o1 3l Ewrow liems. Lender may waive Borrouer's
i . obligation w pay w0 Lender Funds for any or alt Escrow lems 21 any e Any such waiver may only be
- : ’ in writing. In the evznt of such waiver. Borrewes shall pav direcily, when and wWhere payable, the amounes
N due for any Escrow lrems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Leider reveipes evidenving swch pay ment within sech time period as Lender nay require. L
Borrower's obligagon 10 make such paynus and o provide receipts shall forall purposes beldecied 0 : - i -
H be a covenant and agreenentcontined in this Sevurity Insteument, as the phrase “corenant and agreement” - o ) -
- is used in Section 9.°If Borrower is oblizated o pay Escrow frems directly, pursuant fo a2 waiver, and - -
. . Borrower fails 1o pay the amount due for an Excrow Iét, Lender may exercise its rizhis under Section 9
o . and pay sich amount ard Borrowee shizll then be obligaied under Section 9 1o repay t0 Lender any such
. : : amount. Leader may revoke the waiver as w any or all Escrow lems at any time by a notice given in
’ ’ awvordamce with Section 15 and, upon such revovaiion, Borrower shalipay © Lender all Funds, and in
such amounts, that are then required under this Section 3. - _—
i ’ Lender nay, at any time, collect and hold Fundsinan amwours (a} sufticient o permit Lender 1o apply
: the Funds ar the (ime speified under RESPA. and (b¥ not w exceed e mavimum amount a ¥ender can
require under RESPA. Lender shall eximate e amount of Funds due on the basis of current data and
reasonsble esanutes of expenditures of future Escrow Tterns of otherwise in atvordamce with Applicable
Law._ - ) ; : . : e ]

The Funds chall be held in an irﬁﬁmgi\)’il whose deposits are insured by a federal agency, . i L -
DR ’ imstrumentality, or entity (icluding Eender, if Eender it an institotion whose deposits are so insured) or in ) - o
- - 7 any Federal Home Loan Bank. Letder shallapply the Funds to pay the Escrow [tems no later than the time ’ N ’ )
specified under RESPA. Lender shall ot charge Borrower for holding and applying the Funds, annually
amiyzing the escrow accourt, or verifying the Excrow Trems, unless Eender pays Borrower interest on the -
- : Funds and Applicable Law permits Lender to sake sich a charge: Unless an agreement is made in writing T
. C- s or Applicable Law requires interest to be pad on the Funds, Lender shall not he required to pay Borrowss

- - L any interest or ¢arnings on the Funds. Borrower and Lender can agree in writing. however, that intesess
- ST shall be paid on the Funds. Lender shall give to Berrower, without charge, an annuat accounting of the

Funds 25 required by RESPA. - ) . : . : - B s
If there isa surplus of Funds held in excrow, as detined under RESPA, Lendér shall account to ’ - .
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds hel in eSCrow,
asdefined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay o
i Lender the amount pecessasy 0 make 4p the shortage in accordance with RESPA, but in ro more than
L ‘ . ewelve monthly paymeats. If there is a deficiency of Funds held in escrow. as defined under RESPA,
s ’ : i Lender shall botify Borrower as required by RESPA. and Borrowes shall pay w iender the amount -

i -
B necessary to make up the deficiency in accordance with RESPAL but in ne mofe than twelve monthly S
. ‘ PayHENLs. :
. . .
|
3
i

Upon pavment in full of all sums secured by this Secunity Instrument, Lender shall promptly refund
1o Borrower any Furds beld by Lender. .

4. Charges; Liens. Borrower shall pay all axes, assessinents, charges, fines, and impositions L
; i atiributable to the Property ‘which can aitain priority over this Secunity Instrument, leasehold payments or i - - T
) : . giound rents on the Property, if any. and Commurity Association Dues, Fees, and Assessments, if any. To .
,‘ ] ! the extent that these jiems are Escrow [tems. Borrower shall pay them in the manner provided in Section 3. o -

R =
I .
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Borrower shafl prompily dischiarge any lien whivh has priogity over this Securiny Instrument unless’,
Borrower: (a) agrees in writing o Ui paynient of the oblization secured by the lien in a manner acceptable
o Lender, but only <o long as Bertower is pc;fom:iu sweh agreenent; (5) contests the Lien in good faith
by, o defends against enforcerzent of the fien in. legal proveedings which in Lender's opinivii operate to
prevent the enforcement of the tien while those 'lr‘)u:d]lllb are pending, but only until such proveedings
are concluded; or (¢) secutes from the holder of the lien an agreement saisfacrory o Lender subordinating
the len o this Security Instrument. FE Lender detenuines that any part of the Property is subject to a lien
which can atain priority over this Security Instrument, Lender may pive Borrower a notive identifying the
lien. Within 10 days of ihe date on which that notice is given, Borrower shall satisfy the licn or tike vne or
more of de actions se forth sbore in this Section 4.

' Lender may require Borrower 10 pay 3. cne-time charge for a real estte tax \cnn‘..nmn and’or
!cp(mmw sepvice used by Lender in connection wit this Loan. : .

5. Property Inserance. Borrower shall keep the improvenients now existing or hereafier erected on
thz Property insured against loss by fire, haiards invluded within the term “extendad coverage,” and any
other hazards including, but 0t limited Ho, eaithquakes and flouds, for which Lender requires ifsurance.

This insuramnce shall be faintained in the anounts (including deduciible levels) and for the periods that -

Lesder requites. What Lender tequires pirsuant to the preveding senteives can dume during the tefm of
the Loan. The insurame carrier providing the iisurance shall be chosen by Borrower subject to Lender's

- right to disapprove Borrower's choice, which righe shall oot be exercised vuresonably. Lender may

require Borrower o pay, in connextion \\uh this Loan. either: (a) a onetime charge for flood zone

-determination, certification and tracking services; or (b) a ene-time charge for lood zone determination

and certification services and subsequent chafges each time remappings or similar changes occur which
reasurubly might affect swh derenminution or certification. Borrower shall also be responsible Yor the
paynent of any fees imposed by tie Federal Enwrpency Mamagement Agemvy in meuon with the
rcuc.\ ©of any flood zone determination resulting from an objecton by Birower.

If Borrower fails to maintain any of the covefdges described above, Lender may obtain i insurarxe,
\.O\erage, at Lender's option and Bnuo“er s expense. Lender is under no obligation to puruhar any
particular type or amount uf Coveragé. Therefore, such coverage shall cover Lender, But mvght oranight
not protect Borrower, Borrow cr \equm in the Propeity, or the contenis of the Property, againg any risk,
hazard or Bability and might pm\u,e greater or lesser coverage than was previously in effect. Berrower
acknowiedges that the cost of the insuraie coverage so obiained might significantdy exeeed e cost of
insurance that Borrowzr could have obuined. Any amounts disbursed by Lender undsf this Saction 5 shall
bevomse additionma) debt ef Borrower secured by this Sevurity Instrument. These amounts shall bear interest
at the Note rate from the date of disburserient and shall be payable, with such interest, upon notice from
Lender (o Borrower requestiiig payineal. :

All insurance policies required by Lender and renewals of such policies shall be \.ije\:t io Lender's
tight to disapprove such policics, shall include a standard morgage clause, and shail mame Lender as
maitgagze and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. if Lender requires, Borreier shall prompily give to Lender all reveipis of paid pramiums and
renewal noikces. If Borrower abtains any formef insurance coverage, not otherwise required by Lender,
for damage 10, er dzstruction of, the Propeity, such policy shall include a standard mortgage clanse and
shall name Lender as mortgagee and/o7 as an additional Joss payce. -

In the event of loss, Borrower shall give prompt notice to the insurance Carrier aind Lendér. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree
in Writing, any insurance proceeds, whether or not the underlying insuramce was required by Lender, shall
be applied to restoration or repair of the Propeity, if the resteration or repair is ecenomically feasible and
Lender’s seeurity is not fessened. Dunno such repair and resioration period. Lender \hall have the right to
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. - . hold such insurance proveeds uoril 12nders hus had an opporiunity to inspevt such Property to ensure the . :
) e work has been completed to Lender's satisfactdon, provided that swh fispection shall be underiaken T
) . o - promptly. Lender iy disburse proceeds for the repairs and restoration in a single payneni or in a series C -
' 3 of progress paymems as the work is completed. Unless an agreement is made in writing or Applicable Law
T ) requires interest to be paid on such insurance proceeds, Lender shall pot be required o pay Borrower any ’ ) &4
- interest or earnings on such proveed:. Fees for public adjusters. or other third parties, retained by '
Borrower shall not be paid out of the insurace proceeds and shall be the sole obligation of Borrdwer. If
the reoration or repair is not economivally feasble or Lénder’s security would be fessened, the insurame
proveeds shall be applied to the sunis secured by this Security Instrument, whather or not then due, with
) the excess, if any, paid to Borrower. Such insurance proveeds shall be applied in the order provided for in
. o - : Sevtion 2. ’ . . :
: . If Borrower abandons the Property. Lender may file, negotiate and saule any available insurance . : . . X
U - T claim and related matters. If Borrower does not respend within 30 days (0 a notice from Lender that the . , - ’
L T itisurance carrier has offered 1 seule a clizimfdk‘n_LbﬂdEr may negodate and seitle the chaim. The 30-day
period will begin when the notice is piven. In éither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns 1o Lender (a) Borrower's rights to any insurance . -
proceeds in 2n amount pot o 2xcedd die amounts unpaid under the Note or this Séx_:uriiy {estrunient, and ) co
.- ’ ; (b) any” other of Borrower's sights (other than the right to any refund of uncarned premiums paid by
L Borrower) under all insurance policies covering the Properiy, insofar 3s such rights are applicable to the
coverage of the Property. Lender may tse the jnsurdine proceeds cither o repair ¢r réxore the Property or :
‘ 0 pay amounts ungaid under the Nete or this Ssvurity Instrument, whether or not then due. . N : . )
. o 6. Occapancy. Boriower shall ovcupy; establish, and use the Property as Borrower's principal
- - o . residence within 60 days after the execution of this Sevurity Instrument and shall continue to occupy the
Properiy as Borrower's principal residence for at kast e year after the dote of occupancy, unless Lender
othzrwise agrees in wriling, ‘which consent shall not be unreasonably withheld, or unless extenuating ]
. : circmnstances exist which are beyond Borrower's control. . L e ’
i 7. Preservation, Maintenance and Frotection of the Property; laspections.:Borrower shall not-
7 destroy. dinage or impain the Property, allow the Propetty to deteriorate pf commit. \i;ste on the
RS - ) Property. Whether or not Borrower is residing in the Property. Rorrower shatl maintain the Properiy in : )
- - order 1o prevent the Property from deteriozating or decreasing in value due to its condition. Unlkss it is i . o
B ) ) deiermined pursuant 10 Section 5 that repair or restoration is not economically feasible; Borrower shall
i : - promptly repair the Properiy if damaged w0 avoid further deterioration or damage. I msuramce or
i condemnztion proceeds are paid in connection with damage to, or the aking of, the Properiy, Borrower
i shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
L purpeses. Lender miay disbusse proceeds for U repairs and restoration in a single payuxnt or ina series of ; - -
o ! Progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient 3 < .
(0 repair of restose the Property. Borrower is not relieved of Borrowsr's obligation for the compleiion of -
i such repair or restoration. . ' - - '
H
H

Lender or its agent mray make reasomzble entries upon and irspections of the Property. If 1t has
' i . reasonable cause, Lender may inspect the interior of die improvements on the Properiy. Lender shall give
- Borrower notice at the time of or prior to sich an interior inspection specifying such reasomable cause. . . .
o S 8. Borvower's Loan Application. Borrower shail be in default if, during the Loan application ; ) .
1 - piocess, Borrower or any persons Or ensities ading at the direztion of Borrower or with Borrower's P : .
knowledge or consent gave matzsially false, miskeading, or inaceurate information or satements to Lender - ; - L
. ~{or failed 0 provide Lender with material information) i conneveion with .the Loan. Mareiial
- - s representations ticlude, but are 20t limited to, representation: comcerning Borrower's occupamncy of the b T
DL Propeity as Borrower's principal residence.
+
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: 9. Protection of Lender’s Intercst in the Property and Rights Under this Security Instrument. 17 - :
. . (2) Borrower fails 1o perform the covernants and agreements conuined in this Security tastreinem, (b) there o ,
) ¥ ’ - -7 is a legal proceeding that might significandy affect Lender's interest in the Property and’or rights under
A oo o -

this Security Instrument (such as a proceeding in bankruptey, probate, for vondemmnation or forfeitze, for
enforcenient of a lien which may amain priority over this Security Instrument or fo etiforve laws or
i —_— regulations), or (¢} Borrower has abandoned the Property. then Lender may do and pay for whaiever is
: . T reaseruble or appropriate w protect Lemder's interést jn the Preperty and rights under this Sevurity
: Instrument, including protectiag aixd’or assessing the value of the Property, and securing and’or repairing : o
the Property. Lender's actions can iwlude, but are not lunited to- (a) paying any sums secured by a lien ’
" ] i which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
s - dttorneys” fees to protect ks interest in the Properiy and’or righis under this Secerity Instrument, icluding
its secured position in a banknuprey proveeding. Savuring the Property includes, bot'is not limied o,
entering Gie Pronerty to niake repairs, change locks, réplace or board up doors and windows, deain water
from pipes; eliminate building or other vode violations or dangerous conditions, and have wtilities turned
on or off. Although Lender may take action under this Ssction 9, Lender does not have to do so and is not - : )
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not wking any orall - : -
actions zuthorized under this Sevtion 9. . : ’ :
Any amounts disbursed by Lender under this Section 9 shall become addition2] debt of Borrower c
- secured by this Security Instrunient. These amounts Shall bear interest at the Note rate from the date of S
i B disbursement and shall be payable; with such iiteres. upon notice from Lender to Borrower requesting
paymment. i - -
If this Security Instrument is on 2 leasehold, Borrower <hall comply with all the provisions of the
case. If Borrower acquires fee ditle to the Property, she leaseliold and the fee tide shall ot nerge unless
- ' Lender agrees to the merger in writis. - : b 7
P : - 10." Morigage Insurance. If Lender required Mortgage Tnsurance as a condition of makiny the Lean,
. . Borrower shall pay the premiums required to maintiin the Mortgage Insurance in effect. If, for any reason, -
: the Mortgage Insurance coverage required by Lender ceases o be availabie from the morgage irsurer that <
previously provided such insuraive and Borrower was tequired to make separately designated payments
. . . toward the premiums for Mortgagé Insuranc=, -Borfower shall pay thz premiums required to Obtain’
) S coverage substantially “equivalent to the Morigave Iisurance previously in effect, at a cost subsuantially
- equivakenmt to b2 cost to Borrusver of the Mortgage Insurance pieviously in effect, fiom an aliernate
o o ) ) ) morigagd, insurer selected by Lender. if substantially equivalent Mortgage Insurance coverage is not
- o : - availsble, Borrower shall continue 1o P2y to Lender the amount of the separately desigmated payrrnts ghat
o . were due when the inSurance coverage ceased to be in effect. Lender will accept, use and fetain these -
paymens as a pon-refundable loss reserve in licu of Mortgage Insurance. Such loss feserve shall be - : .
i non-refundable, notwithstanding the fact that the Loan is uttimately paid in full, and Lender shall riot be S ’
- . fequired to pay BoTrower any interest or arnings on such foss reserve. Lender can 0o longer require loss : :
) : reserve payiients if Mortgage Insurance coverage {in the amount ard for the period that Lénder requires) - P -
- . s . provided by an insurer seléited by Eender again becones available, is obtained, and Lender requires ) - . . -
separatly designated paynents foward the premiunss for Morigage Insurance: If Leqder required Mortgape - C -
Insusance as a condition of making the Loan and Borrower was required 0 maké separately designated ; )
payins wward the gremivms for Mortgape Insirance, Borrower <hall pay the prennums required o B
- _mainiin- Mongage lmsurance in effect. or w0 provide 2 non-fefundable loss feserve, until Lender's
. : requirenent for Morgage Insurance ends in accordance with any wriiten agreement between Borrower and .
Lender providing for such tefmination or until termination is required by Applicable Law. Nothing in this ] ' N
Section [0 affects Borrower's obligation to pay interest at the rate provided in the Note. - o ’
Mortgage Insuraie reimburses Lender {(or any entity that purchases the Note) for certzin fosses it
may incur if Borrower does not repay the Loan as agreed. Borower is not a party to the Morigage
: Insurance. =
. Mortgags insurers evaluate wheir total risk on all
g . s ehier into agreements with other parties thar share or n
R are on terms and conditions that are satisfactory to the moitgage insurer and the other paity {(or partics) to .
these agreements. These agreenents may require the morigage insurer to make payments using aGay Source -
o . of funds that the mortgaye insurer may have available (which may includé funds obtained from Morrgage :
R : [nsurance premiumsy.
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P ’ - = As a rezult of tese agreements, Lender, any puichaser of the Note. another insurer, any reinsurer,

. o0 - . . any other catity, or any affitiare of any of e forepoing. nuay reveive (directly or indirectly) amounts that
3 ’ derive from (or might be characterized as) a portion of Borrower's payments for Morteage Insurance, in

exchange for shirieg or modifying e mongage insurer's risk, or reducing losses. If-such agreement
’ ' ’ . - provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
T przaniums paid w the insurer, the arrangement is often termsd "captive reinsuramce.” Further: - ) - o
- . . : (@) Any such agreements will not affect the amounts that Borroner has agreed to pay for ]
o ’ Mortgage Insurance, or any other termns of the Loan. Such agreements will net increase the amount ) - )
- ’ Borrower will owe fer Mortgage Inisurance, and ey will not entitle Borrower to any refund ) E ’ . ’
(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the - B ’ i
i Mortgage Insurance under the Homeowners Protecticn Act of 1998 or any other law.-These rights : .
’ ’ may include the right te receive certain disclosures, fo request and obtain cancellation of the
“ - o : Mortgage Insurance, to bave the Morigage Insurance ferminated automatically, and’or to receive a
; ’ " refund of any Mortgage Insurance premiums that were unearned at_the time of such cancellation or
termination. - - - - . !
1. Assignment of Miscellancous Prozeeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned 1o and shall be paid o Lender. . . ‘ : - .
. IT the Property is damayed, such Miscellaneous Proveeds shall be applied to_restoration or repdir of
) ; tie Property, if the restoration oz repaif is econdinicatly Feasible and Lender's security is not lessened.
i b During such repair and restoration period, Lender shall have the right t0 hiold such Miscellaneous Proceeds - -

- o . - unti! Lender has had an opportunity to iuspect such Propeity to ensure the work has been completed to ' Tan
> . . ! Lender™s safisfacdon, provided that such inspeviion shall be undertaken prompily. Lender may, pay for the
i o . - fepairs and restoration in a single disbursement or in a series of progres pajuens as the work is

- L o complzied. Unless anagreement is miade in writing or Applicable Law Tequires interest to be paid on such
- i Miscellancous Proceeds, Lender shall not be required  pay Borrower any intérest or earnings on such

Miscellanesus Proceeds. If the restoration 61 repair is not economivally feasidle or Lender's security would . N
‘ be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument, O E
. - - wheiler or not then due, with the éxdess, if any, paid to Berrower. Such Miscellanecus Proceeds shall be N A
* applied in the order provided for in Sevtion 2. " ] ] P T Ty
T L ’ In the event of a total _sakine,. desuuction, or loss in value of lhe'[’ropcny, the Miscellanecus t . .

Proveeds shall be applied to the sums sevured by tiis-Security Instrument, whether or ot then dué, with - R R
the excess, if any, paid w Borrower. ) R .
In the évent of a partial waking, destruction, or toss in value of the Property in which the fair market-
- ’ value of the Property immediately before the partial eaking. destruction, or foss in value is equai to or
greater than the amount of the suins secured by dis Security Instrument immediately before the parial . - : o ”
T . ’ taking, destruiction, or 10ss in valae, unless Borrower and Lender otherwise agree in writing, the sums
: secured by (his Security Instrument shall be reduced by the amount of the Miscellancous Procesds
i} multiplied by e following fraction: (2) the total amount of the sums secured inunediately before ‘the :
partal taking, destruction, or loss in value divided by (b) the fair market value of the Property -
immediately before the partial taking, desuruceion, or loss i value. Any balance shall be paid ©w Borrower.
[51 the evernt of a partial uking, destruction, or 10ss in value of the Properiy in which the fair markat . -
valuz of the Property immediately before the partial ‘taking, destfuction, or loss in value is less than the
amount of the sums secured immediately before the pariat eaking, deswruction, or loss in valug, unless
Borrower and Lender otherwise agres in writing: the Miscellancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or 101 fie sums are then due.
If the Property is abandoned by Borrower, orf if, afier netice by Lendet to Borrow®r that the : ..
- Opposing Panty (as defikd in the néxt sentenve) offess to niake an award to settle 2 claim for damages . : CoL S
o - - Borrower faits w respond to Lender within 30 days afeer thé date the notice is given, Lender is authorized e
T ) 0 cellece and apply the Miscellancsus Proceeds cither to resiorztioh or repair of the Propetty or to the
sums secured by this Security Instrumiznt, whether or not then due. "Opposing Pary”™ means the third party ) o7
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in - - -
: C regard w Miscellaneous Proceeds. Y -

e
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Borrower shall be in default if any action of proveading, whewher civil or criminal, is begun thay, in
Lender's judgnent, could result in furfeiture of the Property or other matzrial impairment of Lender's
interest in the Property or rights under this Security Instument. Borrowes can cure such a defauly and, if
acceleration has ovenered, reinstate as provided in Saction 19, by causing the action or proceeding to be

dismissed with a ruting that, in Lender's judeukat, precludes forfeiture of the Peoperty or othed marerial
inpairnent of Lender’s interes: in the Property or rights under dhis Sevurity Instrument. The proveeds of
any award or claim for damages tat are auribuable w the impairment of Lender's interest in the Prepernty
are hereby assigned and shall be paid to Lender. ’
All Miscellazeous Proceeds that are not a
applied in the order provided for in Section 2, ) - o
12, Borrower Not Released; Forbearance By Lender Not a Waiver.
pavnknt or modification of anvrtization of the sumis secured by this
to Borrower or any Successor in Interest of Borrower shall not oper
or any Successors in frtere of Boriower. Lerder shall not be reguired to'commence proceedings againg
ary Successor in interest of Borrower or e réfusz to extend time for payment or otheraise modify
amortization of the sums secured by this Security Instrunzen: by reason of dny deimand made by the original
Bortower or any Succesurs in Interest of Borrower. Any forbedrarve by Lender in exércising any right vg
remedy including, withom limitation, -Lender's deceplance of paymests from third persons, entities or
Successors in Interest of Barrower or in amounts less'than the amount then due, shall norbe a waiver of or
preclude the exercise of any right or repedy. -+ : . '
13. Joint and Several Liaility; Co-signers; Successors and
and agrees that Borrower's obligations afd tiability shall be joint and
vo-signs this Security Instrument but does npot exevuts the Note (a “co-signerT): {a) is co-signing (his
Security Instrutient only to mornigage, erant and convey the co-signee's interest in the Property uider the
terms of this Secerity Instniment: (b) is nof Zersonally oblizated 10 pay the sumns secured by this Security
Instrumede; and () agrees that Lender and any other Borrower van agree to exterd; modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
CO-SIgIRE'S consent. - ] ’ .. o
~ Subject to the provisions of Section 18, any Suvcvessor in Interest of Borrower who assuInes
Borrower's obligatdons under this Security Instrument in writing, snd is approved by ‘Lender. shall obtain
_all of Borrower's rights and benefits under this Sscurity Instruisient. Borrower shall not be released from
Borrower's obligations and liability under this Seeurity Instrument unless Lender agrees 10 such release in
‘writing. The covemnts apd agreements of this Sevurity listrument shall-bind (excepi as provided in

-Extension of the sime for
Security Instrument gransed by Lender
ate 0 release the labiliey of Borrower

Assigns Bound. Borrower covernuns

Secdon 20) and benelit the sucCessors and assignsof Lenster.
- 14. Loan Charges. Lender may charge Borrower es for services perforined in connection with
Borrower's defauls, for the purpose of protecting Eender’s interest in the Property and righis under this
Sevurity Instrument, including; but not limited 1o, atorneys® fees, property inspection and valuation fees.
In regard 1o any other fees, the abéence of €xpress authority in this Secunity Instrufiat to charge a specific
fee to Borrower shalt not be construed as 4 prohibition on e charging of such fee. Lander may not charge
. fees that are expressly prohibited by this Security Instrument or by Applicable Law. =
§f the Loan is subject 10 a law which sats maximum foan charges, and that law is finally“interpreted so
that the interest or other loan charges coliqc(éd or to be coll&Ceed in conmexton with the Loan excéed the
permitied limits, then: (a) any such loan charge shali be reduced by the anount feeessary (o reduce the
charge to the permitted limi; and (9) any sums already collected from Borrower which exceeded permitied
limits Wilk be refunded to Borrower. Lender may ¢hoose to make this refund by reducing the principal
owed under the Note ‘or by making a direce payment to Borrower. If a refund reduces principal, the
reduction will be uzated as a panial prepayment without any prepaynrem charge (whether or oot a
Prepayment charge is provided for under the Note). Borrower’s acceptance of any such refurd made by
direct paynxnt to Borrower will constinute a waiver of any right of action Borrower might have arising out
of such overcharge. - )
15. Notices. All rotices given by Borrower or Lender in co
must be in writing.- Any notice to Borrower in connevtion wit's this
hiave been given to Borrower when mailed by fi

nnecdon with this Sevarity Instrument
Security Instrument shall be deemed 1o
£st class mail or wheu actually defivered 1o Borrowzr's
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. rotive address if sent by other means. Notice to any ore Borrowes shalk convité native to 2t Borrowers .
- unless Applicable Law expressly requires otherwise. The notive address shall be the Property Address g )
unfess Borrwer has dedgnated 2 substitete notice address by notice to Lender. Borrower shail prompily
E - notify Leader of Borrower's change of address? If Lender specifies a procedure for repotdng Barrower's
- change of address, then Borrowzre “shall only report a change of address dirough that specitied procedure.
There may be only one designated notice address under this Security Istrument at any 6i¢ tie. Any
motice to Lender shali be given by delivering itor by mailing it by first class mail o Lender's address ' N -
stated herein unless Lender has desigmated zmothed address by notice to Borrower. Any iwtiie in
connevtion with this Sevurity lnstrument shall not be deemed 1o have been given 1o Lender untif actuaily 9
' . reveived by Leader. If any notice required by this Security Instruisient is ala reauired under Applicsble
’ ' law, the Applicable Law r:‘qun:hk.:r_ will satisfy the corresponding requircment under this Sevurity :
- : . Instrument. i
- : . 16. Governing Law;- Sevcrability; Ruh:s of Construction. This Sevuriy lostrument shall be T
- governed by federal law and thé law of the jurisdiction in which the Property is Tovated. All rights and -
L . ubhuuum contained in this Security Instrument are subjece o any rcquucmenb and limitations of
- ’ . »\pplh. sble Law. .-\ppln.:blc Law might explicidy or implicitly allow the pariies (0 agree by contract of i
. might be stient, but such sitence shall not be construed as a prohibition apainst agreement by contract. In
the event that any prévision or clausé of this Savusity Iustrument or he Note contlivts with Applicable
“Law, such conflict shall not affegt other pl’u\l\lulb of this Sevurity Instrument or thie Note which can be .
given effect without the contlicting provision. : :
As used in this Security Instrument: {a) words of the masculine Lcudcf shail miean and ifnclude ’
corresponding neuter words of words of the feminine s_cudcr by words in the singulai shall mwean and :
include the plural aid vice verss: and (1) the word “may” gives sole druct.uu without 2ny obligation o’
, take any action. . i
; 17. Borrower’s Copy. Borrower <hail be given one tup) of the Note and of this Sc-.um) [nstrument. i . - -
.. .. . o 18. Transfer of the- Propen\ oc & Benel'ma! Interest in Borrower. As used in this Sexdon 18, Sy - T
’ i - “Interest in the Property” micans any legat or benefivial inferest i1 the Property, imcluding, but not limited - '
o to, those beneficial interésis lramfcncd in abord for deéd, coniract for deed, installment salzs comgact or . -
AR CSUTOW agrechkit, (hc infent of which is the transfer of titke by Borrower at a future date o a purchaser. .
E T - _ If all or any pant of the Property oF asiy [ntzrest in the Property is sold or ramsferred (or if Borrower -
o B - o is not a natural person and a beneficial intered in Borrower 18 s0id or tansferredy withour Lender’s prior ’ - : T-
I ) written consent, Lender may require Dinmediate pavient in full of all sums secured by is Security i ’
- i ’ - Instrument. However, this optien shall not be exervised by Lender if swch e(cru\e is prohibited by o
Applicable Law. -
: If Lenderzxercises this option, Lender d’mll give Borrower notice of aceeleration: The netice shall ! - ’ -
provide a peried of Dot fess than 30 days from the date the notics is given in accordance with Section 15 ;
widiin which’ Borrower musi pay all sums ‘secured by this Sevurity Instrument. 1€ Borrower fails to pay :
} o o these Sums prior to e expiration of his period, Lendér may invoke any remedies pem.med by this s )
. L ) Sevurity [nstrument without fumhes nétice or demand on Borrower. : ) : -
) o ' 19. Borfower's Righi to Reinstate Afier Acceleration. If Borro“er micets certain conditions, - o T
; , Borrower shall have the right to have enforcement of this Sew.um),_lrbtrume‘;l discontinued at any tiine ’ .- ’
S Lo prior o the eartiest of: (2) five days before sale of the Property pursuant 1o any powsr of ale contined in - T
S < this Sevurity Instrumens; (b) such ather period as Applicable Law might specify for the termination of o
. Borfower's right to reinstaé; or () entry of a judgment enforcing this Securty Tnstrument. Those : -
.. conditions are that Borrower: (a) pa)\ Lender all sumis which then would be due undey this Security v T
s : Instrument and the Nose as if-no acceleration had oceuried; (b} cures any default of any oth2r covenants or
. ' N i agreements; (c) pays alj t\ptlL\C\ incuited in enforcing this Security lm'rumcm ir=luding, but not lidiied :
- 10, reasonable aworneys’ fees,” property inspxtion and valuation fees, and other fees incurred for the e
. . : purpose of protev.un-‘ Lender's interest in the Property and rights under this Sa.unt) Instresnent; and (d) T e
. takes such action as Lender may reasonably rcqulrc to assure that Lender’s interest in the Property and : P
P rights under this Sevurity Instrument, and Borrower’s obligision o pay the sums secured by ghis Security c '
: a Instrunieat, shail continue uvhangad. ! ender may regquire “that Borrower pay such reinstatement sums and Ce
expensss in one or more of the fol]t.mnu fUIIlL\ as selected by Lender: (a) cash: (b) mogpey order: (v) :
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. to Borrower will remain with the Loan Servicer or be trans

- Hazardous Substance, creates a condition

vertfied check, bunk check, treasurer's chevk or cashier's ¢h
an institutioir whose deposits are insured by a federai a
Fumds Transfer. Upon reinsestement by Borrower, this
shall remain fully effective as if no acceleranion had
apply in the case of accelkeration under Secticn 18 .
- 20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partal int2rest in
the Note (together with this Sevurity Instrumsenij can be sold one OF more times without priog notive 1o
Borrower. A sale might result in a ch;m;c in the entity (Xnown as the "Loan Servicer”) that volleves
Periodic Payowems due under the Note and this Sevurity Instrument and performs other monpage loan
szrviving ebligations under the Note, this Secu
onic ¢r more changes of the Loan Senvicer unfelared o a sale of the Note. if there is 4 change of the Loauw
Servicer, Boriower will be given w titien notice of the change which will state the e and address of the
tew Loan Seevicer, the address to which payments should be made xnd any ‘other mformation RESPA-
requires in connevton with a notice of transfer of servicing. IF the Note is 5old and thereafisr the Loan is
serviced by a Loan Sewvicer other tian the purchaser of the Note, the Morigage loan serviving obligations
ferred o a successor Loan Servicer and are ot
assured by the Note purchaser unless othernic provided by the Nogw purchiser: )
Neither Borfower nor Lender may commene, join, or be Joined to any judicial action (as cither an
individual litigarit or the member of a clasy) thut arises fiom the other parey*s actions pursuant to this
Security Instrument or that alleges that the other pargy has ] :
reason of, this Security Insteument, until swch Borrower or Lendér has notified the other pany (with sisch
notice given in compliance withthé requirements of Section 13) of such allegzd breach and afforded the
otrr pariy héféw a rzasomable period afier e giving of such notive to take corrective action. If
Applicatle Law provides a eime period which must ¢lapse before cermiin action can be taken, that tima
period will be deemed to be reasonsble for purposes of this paragraph. The notice of zceeleration and
opportunity to cure given o Borrower Pursuant to-Saction 22 and the notice of acceleration given o
Borrower pursuant to Section 18 shall be deenied 1o sadisfy the notice and opporumity 1o take cosrective

ook, provided any such ¢hevk is drawn upon
eIy, i_:uuiu_mnuli!_\' or entity; or (d) Flevuonic
Security: Instrument and obligations secured hereby
oveerrzd. However, this right w reintate shall not

actioh provisions of this Section 20. - :
21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances™ are those
substamces defined as toxic or hazardous substances, polluants, or wastes by Environmental Lzw and the
following substanves: pasoline, kerosene, other flaminable or toxic petroleum products; :((ni\: pesacides
and herbicides, volatile solvents, materials Containing asbestos or fornaldehyde, and radioactive materials;
{b) "Emnvironmental Law™ mieans federal Jaws and fawxof the jurisdiction where the Propeny 1slocated that
telate to heahih; safety or eavironmentl protection; (¢) "Environmental Cleanup™ includes any response
action, remedial action, or remoyal action, as defined in Enviromnemat Law: and (d) an “Environmenial
Condition™ méans a condition that can cause, contribute to, or otherwite trigger an Environmental
Cilzanup. k- o =T : .
Borrower shall not cuse or Perniit the Presemve, use, disposal, S[or(éée, or felcase of any Hazardous
Substances, or threaten to reléase any Hazardous Substances, on o5 in the Property. Borrower shaif not do,
nor allow anyone else 10 do, ahy(hing atf&ting the Properiy (a) that is in'violation of any Environmentat
Law, (b) which creates an Environmental ffondilion, or (c) which, du< to the preseice, use, or releace of a
that adversely affects the value of the Propertys The preceding
W0 sentences shall not apply €0 the Presemce, use, or storage on the Property of small quandtes of
Hazardous Substances that are generally recognized to be appropriate to-normial residential uses and o
maintenance of the Property (including, but not limitzd 10, hazardous substances in consumer products).

Borrower shall promptly give Lender writwen ndtice of (a) any investigation, claim, deinand, lawsuit
ur other action by any governmenzal or regulatory égcn;y OF private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has acual knowledge, () any
Envirenmental Condition, including but not limited w, any spilling, leaking, discharge, release or threar of
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release of any Hazardous Substave, and () any condition caused by the presemve, use of relesse of a
Hazardous Subsunce which advessely affects the value of the Property. 11 Borrower tearns, or is notified
by 4ny yovernméntal or regulatory authority, or any private party, that any removal or other renediston
of any Hazardous Substanve affcuing the Peoperty is necessary, Borrower shall promptly take all Becessary
renzdial actions in accerdamve with Envirenmental Law. Nething herein shall ¢rezte any obligation on -
Lender for an Environne sl Cleanup. . - : ) )

NON-UNLIFORM CO\'ES:\N_’TS. Borrower and Lender fusther cd\':ml}t and agree as follows: |

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in “this Security Instruinent (but not prior to
acceleration’under Section 18 unless Applicable Law provides others ise). The notice shall specify: (a)
the default; (b) the action r(—qﬁired to cure the'defauli; () a date. not less than 30 days from thé.date,
the notice is given to Borrower, by which th> default must be cured; and (d) that failure te cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Iustrument and sale of the Property at public anction at a date not less than 120 days in
the future. Tke notice shall further inform Borrower of the rig'[:’l to reinstate after acceleration, the

to acceleration and sale, and any other matters required to{l\)e'includéd in the notice by Applicable
Law. If the default is not cured on or Lefore the date specified in the rotice, Lerder at its option,
may require immediate payment in Tull of all sums secured by this Security Instrument without
further demand and may invoke the power of sale andior any other remedies permitted by
Applicable Law. Lender shall be entifled 1o collec all expenses incurred in pursuing the remedies
provided in this Section 22, includiig, but not limited to, reasonalde attorneys’ fees and costs of title
evidence. o os , : - o _

~ If Leénder invokes the power of sale, Lender shall give wrilten- notice to Trustee of the
occurrerice of an event of default and of Lender's election to cause the Property to be sold. Frustee

right to bring a court action to assert the non-existence of a default or any other defense of Borrower -

-and Lender shall take such action régarding nofice of ‘sale and shali give such rotices to Borrower

and to other persons as Applicable Law may require. After the time required by Applicable Law and
after pablication of the notice of sale; Trustee, without demand on Bortewer, shall sell the Property
at public auction to the highest biddéf at the time ard place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee determines. Trustee may postporie sale
of the Property for a period or periods permitted by Applicable Law by public announcément at the
time and place fixed in the notice of sale. Lender or its designee may purchase the Property at any

sale. : . :

Trustee shall deliver to tiié purchaser Trustze’s deed conveying the Property without any

covenant or Wwarranty; expressed or implied. The recitals in the Trustee's deed shall be prima Facie.

evidence of the truth of the statements made therein. Trustee shall apply the proceeds of ihe sale in
the following order: (a) to all expenses of the sale, inélu’ding, but noi timited to, reasonable Trustee's
and atlorneys' fees; (b) to all sums secured b this Security Instrument; and (c) any excess to the
person or persons legally entitled to it or to the clerk of the superior court of the county in whick the
sale took place. - . RS S i

23. Recomveyance. Upon payment of all Sinis secured by this Security Instrument, Lender shall
request Trustee to reconvey the Properiy and shall surrender this Security Instrument and all notes
evidencing debt secuied by this Security Instrument to Trustee. Trustee shall reconvey the Propenty
without warranty o the person or persons legally entided to it. Such peeson of persons shall pay any
fevordation costs and the Trusiee's fee for preparing the reconvéyance. 1

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint.
3 SUCCessor rustes to aty Trustee appointed hereunder who has ceased te act. Without tonveyance of the
Property, the successor trustee shall succeed to all the title, power and duties conferred upon Truseie

herein and by Applicable Law. ]
{05 0634-569
rnnias%j& f 6
Q—SlWA) {0005; Page i3 of1507/11/2003 10:31:42 Formr3048 101




o~

- i
3 i B

L

t

.

1
e

- - x«s-'.i )
i 3
.
| e . - g _
. . R0 :z{ZCMa YaCE /2‘/ § :
25. Use of Properly. The Property is not used prim.‘iﬁully for agrivultural purposes. . -
- 25. Attoraeys' Fees. Lender shall be enditled 10 recover its reaonable attorneys' fees and costs in , B : i
Tae : any action or proveading to vonstrue or enforce any term of this Security Instrument. The term “antorneyst ¢ -
fees,” whenever used in this Securiey Instrument, stall include without limitation atorneys” fees invurred
. by Lender in any bankruptey procecding or on appeal. ] b -
ORAL AGREEMENTS OR ORV.‘AL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FOR[};‘AR FROM ENFORCING REPAYMENT OF A DEBT ARE : i
NOT ENFORCEABLE UNUER WASHINGTON LAW.
BY SIGNING BELOW. Borrower dvvepts and agrees to the terms and coverants conwined in this
Sevurity Instrument and in auy Rider executed by Borrower and revorded with it. -
Witnesses: /((7 ) } :
: 2 el a7 1 -
‘/// A L\té"-‘/l . {Sealy
druce Yeadp(n/ ) “Baorruacr
- , , /12%1 //( i ‘(‘h‘f"  (Seal) : LT
o Kathy Yehdof/ - Homower : ’
; T e .\
(Seal) :  (Seal -
-Borroaer -Borrwer - - .
- {Seal) (Seal) T -
~Borrewer . -Borroaer : s . - .
) IR
(Scaly (Seal)
Borewer -Borrovwer ~
~ =~ <
L Ll
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- ~ STATE OF WASHINGTON, ﬁrg‘m - : Coﬁﬁ!yss:ﬁfh#ﬁaﬁi,‘li . - -

. ; : _ On this day of [;ersoné!ly appeared before me : - -

S - g Vo[ o i S e
- Ut /f' N A IY 184d8n : : . S °
' T to me known to be the individual(s) desciibed in and who executed the within and foregoing
, instrument, and acknowledged that he/shelthey signed the same as hisfhertheir free and .
volumary act and deed, for the uses and purposes therein mentionad. | .- , .
| ‘ S ot ol
) GIVEN under my hand and official seatthis {1 = day oﬁf!;/'ﬂ”(fiw_ﬂ g
o ' "‘ . - ; - - ) ~d for the State of Waskinglon, residiegat - - - -
- . ) N ~
. Ay Appointment Expires on q/{)v] D
. e / i / .
' " GFRCALSEAL 1 : : . S e
- CATIHCK MLTIPHY ‘ , ’ S
NTTANY PLBUCOREGON AR
. - COMMISSION NO. 347253 I .
- MYCOMM.SSION EXPIRES APRIL §. 2037
, : e L 2301548 402, Faz2 1540145 0050450624 - 5695 ‘ R i LT
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o W "L Averiguest Mortgage = E B -
- LT Company . i -
o - P.O. Box 11507, S
T ’ 4 _ Santa Ana. €A 92711 i o i
e T ) 3-({ q‘}g( ':
) Assessor’s Parcel or Account Number:2- 7 - 20-4-3-31800 - 3
Abbreviated Legal Description: Lot 15, Block 9 Plat of Relocated North Bonneville {
- 3 .- lexlede l;-!. bhakland plat o slﬂitg, L sk annY pangc] g - -
’ - - Full legal deseripton located on page 3 K Addittone! Graatees locatzd ¢n page - £
a ) g ’ !‘ —_ [Simce Above This Jine For Recording ata] E[
; - Sc z2eo 29 ' : . . ’
- , : DEED OF TRUST xesin :
- - ’ I = - : |3
. - ?"Tl&l u»&- . . 5
o i .. R E
e E N - - e T E .
T S ‘ ‘ S SRS
. DEFINITIONS . o - : ’
B ., : Words used i muliiple séctions of this dovument are defined below and other words are defined in
: . .o Sections 3, 11, 13, 18. 20 and 21, Cermin rules regarding the usape of words used in this document are - P
. also provided in Section 16. _ T S
i — - (A) "Security Instrument” nieans ghis document, which is datedJuly 11, 2003 - L ) . ’ - -
. & o ' together with all Riders o this document. : ’
. (B) "Borrower” isBruce Yeadon and Kathy Yeadon. HUSBAND’ AND. WIFE :
Trustee: Skamania Tifle
_ Borrower is the trustor under this Security Enstrumens.

1 (C} "Lender"” is Ameriquest Mertgage Company Cos

(050450634 - 5695
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Lenderisa Corporation . ' " . -
) orpanized and existing under the laws of Delawars ) 7 : :
IR - : ce Lend=r's addressis 1100 Town and Country Road. Suite 200 Orange, CA 92868

Lender is the beneficiary under this Security Instrument.
(D) "Trustee” is Skamania Title

(E) "Note" means the promissory note signed by Borrower and dstedJuly 11. 2003 )
The Note states that Borrower awes Lenderone hundred thi rieen thousand and 00/100

Doltars
(U.5.$113,000.00 ) plus interest. Borrower has prossised to pay this debrin regular Periodic
) Paymernits and o pay the debu in full not later than Sepfenber 1, 2018 . - S
. . - ; B (F) "Property” means the property that is described below under the heading "Transfer 6f Righis in the
- ’ TG : Property.” . - -

(G) "Loan™ means the debt evidenved by dre Note. plus interest, any prepayinent chary
: . - Sue under the Note, and 2! sums due under this Sevariny Instrument. plus interest. . : .
c : ’ (H) "Riders” means all Riders to this Security Instrument that are execured by Borrower! The following
; - Riders are to be executed by Borrewer [check bos as apphicable]: '

es and fate charges

L Ailj'ﬁmblé Rate Rider [ Condominiun Rider -~ . [:]_S:\:o:r.d Home Rider N . o
Balloon Rider _ L] Planned Unit Development Rider L] 1-4 Family Rider - ' L
- . L _IVA Rider {3 Biweekly Paviment Rider L Other(s) [specuyl

. -

() “Applicable Law"” means all vontrolling applicable federal, state, and local statutes, repclations,

) ordinances and administrative rukes aiid erders (that have the ffect of laiv) as well asall applicable final. A e o
i ] ’ ’ ' non-appealable judicial opinions. K S T
s ' S J) "C‘ommunil_v Association Dues, Fees, and Assessments” means all dues, fees,

charges that are imposéd on Borrower or the Prepery by
assoctation or similar organization.
(K) "Electrenic Funds Transfer”
check, draft, of similar paper ins

assessments and other oo : -
a condominium association, homeowners

means any transfer of funds, other than a transaction originated by
trugient, which is initiated through an electronic tefminal, telephonic :
. instrument, computer, or Magnetic pe so as (o order, instruct, or authorize a financial instittion to d=bit S
N or credit an account. Such term includes, but is pot limited 0, point-of-sale transfers, automarad teller
; machine trarmsacions, transfers initiased by relephone. wire transfers, and automared ckaringhouse
s R transfers. T ! . ) , ‘ - g
R ' . (L) "Escrow Items™ nieans those items that are described in Section 3. : ) e ’ ’
oo - (M) "Miscellaneous Proceeds™ means any compensation, sewlement, award of damages, of proceeds paid -
: by any third party (other than insurance proceeds paid under the coverages described in Section 55 for: (i) .
damage 0, or destruction of. the Property; (ii) condemmation or other taking of all or any part of the N - -
Property; (iii) conveyance in lieu of condemnation: ar (iv) misrepresentations of, or omissions as 0, the ; o
- co . value and/or condition of the Property. _ . ) .
: (N) "Mortgage Insurance™ means insurance

) L. protecting Lender against the nonpaynent of, or defanls on, ’ o - .
s - _ the Loan. 7 :

SRR : : (Q) "Periodic Payment™ means the rezuiarly scheduled amount due for (i) principal and interest under the L .
S Note, plus (i1} any amonms under Section 3 of this Security Instrunient. : T

- h0%504\59634 -5596 : R
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() "RESPA™ pieans the Reat Estate Setdement Provedures Act (12 US.C. Section 2601 et s2q’) and it
inflementing reculstion, Regulstion X (24 C.F.R. Part 3500). as théy might be ankeeded from time to
time, or any additional or suceessor fegislation or regulation that goveris the same subjevt mianer. As used
in this Sevarity Intrument, “RESPA” refers to all requirements and restrivtions that are imposed i regard
© a “federally related merfgape loan™ even if the Loan does not qualify as a “federally related mortgage
loxn” under RESPA. '

(Q) "Successor in Interest of Borrover™ means any party that has tken iitle to the Property, shether or

" not that party kag assumed Borrowed's obligations under the Note and’or this Security histrument.

TRANSFER OF RIGHTS IN THE PROPERTY - )

This Security Instrunient sevures to Lender: (i) the repayment of the oan, and 21 rensis als, eatensions and
modifications of the Note; and (i) e perfornumnce of Borrower's covenans and agreciiients under this
Sevurity Instrument and the Note. For this purpose, Borrower iirevocadly prants amd convess o
Trustee, in tust, with power of sale., the following  described  propémy -located in  the
- County of Skarania . :
1D e of Recording Jurictantion] {Nare of Reawding Jurisdathn |

Legal Oescription Attachéq Hereto and Hade a Part Hereq‘"-;

Lot 15, Block 9 of Relocated North Bonneville, recorded in Book 'B'

of Flats, Page 16, under Skamania County File No. 83466, Also recorded
in Book 'B', Page 32, ‘under Skamania County File No. 84429, in the
County of Skamania, State of Washington. ’

Parcel ID Number: 2-7-20-4-3-1800
915 Hale Chakos

Horth Bonneville

("Property Address™):

which currently has the address of
. iStrent)
IC1y} , Washington 98636 {7p Cuded

TOGETHER WITH ali “the imiprovements_now or hereafier erected on the - properiy. and all

: Casemients, appurtenances, and fistures now or hereafier a pari of the property. All replacenents and

additions_shall also be covered by this Security Instrument. All of the foregoing is referred (o in this
Security Instrument as the "Property.” - :

BORROWER CO\’E.\‘ANTS that Borrower isrlawfully sé'sed of the estate hereby conveyed and has

the right to grant and convey the Property 5,"41}!3[ the Fropenty is unencumbered, £xcept for encumbrances
of record. Borrower warrants and will defend gererally the titke e the Property against ail ¢laims and
demands, subject 0 any encumbrances of revord.

THIS SECURITY INSTRUMENT combines uniform covenants for mational use and non-uniform
€ovenants with limited variations by jurisdiction (0 constitote 2 uniform security instrunknt covering real

property.
0050450634,-5696
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L b i 7 ' " UNIFORM COVENANTS. Borrower 3nd Lender c0\‘e:gmrand agree as follows: -
. : . . - - - L. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. T S
. _ ) ' Borrower shall pay when due the pritkipat of, and inerest on. the debt evidenced by e Note and any . 1 S
y N : . 3

prepaytent charges and fate charges due urider the Note.
pursusmt to Section 3. Paymenss due under the Note and this Sevurity Instrument shall be made in U.S. B
) - “- currei:y. However, if any check or othier instrument reveived by Lerder a3 payment under the Note or fhis :
E ’ Sevurity Instrement is returned o Lendsr unpaid. Lender may require that any or all subsequernt pavinents .
) . Cue under the Note and this Sevuriiy Ingrument be made in one or more of the following forms, as
- ’ B selected by Lender: (a) cash: {b) money order: () verified theck, bank theck, wreasurer’s check or
cashier’s check, provided any such check is drawn upaH) an instimtion whose deposits are insured by 4
federal agency, instrumentality, or entity; o1 (d) Electronic Fuids Transfer. )
Sl Payments are deemed received by Lender when rev
’ ’ : such other location as may be designited by Leider inac
' ) : Lender may return any payment or parial pavient if d
. - ' bririg e Lcin currenit. Lender may accept any payment or partial payment insufficient to bring the Loan
) . - current, withelt waiver of any ':igiaurhc,rtmqur or prejudice  its rights (o refuse such payment or partial -
T S payments in the future, but Lander is not oblizated 0 apply such paymients at the (im2 such paymients-are
accepted: If each Peliogiic Payment is applied as of its scheduled due date, thein Lendqr iwed not pay E
-, interest on unapplied fonds. Lender 1y hold such unapplied funds until Borrower mikes payinent’to bring
: - T ] the Loan current. If Borrower docs not do so within a reasonable period of tie, Lender shall either apply ) N -
N : . o such funds or return them to Borrower, If not applied carlier, such funds will be applicd (o the outstanding o -
: o ) ) principal balaice under the Norte immediately prios o foreclosure. No offser or clsim which Borrower ’ o
- . i g inight have now or in the future against Lender shall relieve Borrower from making payments due under ) i o
IS vovenants and agreements secured by this Security ’ -

Buuo\\'c; shall also pay funds for Escrow frems

PR

cived at the location designated in the Notwe or at
vordaice with the notice provisions in Secdon 15.
¢ paynent or pariial payinents are insufticient o

th: Notw and this Security Instrunzent or performing o
. Instrumént. -

- . - ! 2. Application of Pay ments tr Froceeds. Except as
.. ) : P ,‘ payments accepted and applied by Lender shzll be applied 1
S due urder th¢ Note; (b) principal due under e Note: )
- N ’ - shall be applied 10 cach Pesiodic Payment in the order in
: T shall be applied rirst to are charges, <cond to

. - . then 1o reduce the prinvipal balaike of the Note. . -

: A If Lender receives a payiment 'fmmiBorrm\'er for a delinquent Periodic- Payment which icludes a
suffivient amount to pay any laie charge dus, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payinent is outsianding, Lender m2y apply aiy payment received
’ " from Borfower 1o the repayment of the Periodic Payments if, and to the extent that, each payment can be : o
7 S paid in full. To the extent that ANy eXCeSs exists afier the payment is applied to the full payment of one or ‘

Othérwise describéd in this Section 2, all ' Tl
the following order of priority: (a} interest
amounts duz under Sextion 3. Such payments ’ .
which it becane dac. Any remaining amounts .

any other amounts due under this Sevurity Instrument, and

i 1

~ a
- maore Periodic Payments; such excess nay be applied to any late charges due. Voluntary prepayrkie shail .
} be applisd first to any prepayment charges and then as described in the Note. : , - -
) ! Any application of payments, insurance proceeds, or Misceilaneous Proceeds to principat due under
. T T the Note shall not extend or postpone the dee date, 1 change the amount, of the Pediodic Paymients:
. L . 3. Furds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymenis aré due .
. . . under the Note, unti! the Note is paid in full, a sun (the *Fords™ T

}i0 provide for payient of a‘iilo’lgn{.i'due - - e i
for: (a) taxes and assessments and othér fizms which can anain priority over this Sevurity Instrument as a . ’ :

) . - lien o7 encumbramce on the Properiy: (b) leasehold paynients or ground repis on the Property, if any; (c)
o premiums for any and all ipsurance required by Lender under Section 5; and (d) Mongage Insurance : - o

: : premiums, if any, or any sams payable by Borrower to Lender in licu of the payment of Mongage : g o
S s Insurance premiums in aciordance with the provisions of Section 10. These jtens are catled "Escrow '
: : - : of the Loan. Lender may require thar Conumurity

, : liems.™ At origination oz at any time during the 2rn

) Initials:
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Association Dues, Feer and Assessmenss, if any, be esitowed by Borrower, and such dues, fees ard - S
. : axyessiients shall be an Escrow ltem. Borrower $hall prompily furnish to Lender all notices of amounts o
> : . R be paid under this Sevtion. Borrower shall pay Lender the Funds for B

Excrow [tems unless Lender waives
B Borrower's obliy

ton to pay the Funds for any or all Escrow hems.. Lender may wuive Borrower's
_ obligation w pay 0 Lender Funds for any or al} Escrow leems at any e, Any such waiver nay only be
. - : ) inowritingt ot event of swh waiver, Borrewer shail pay directly, when and where payable, die amounts
~- I due for any Excrow leins for which payment of Fends has been waived by Lender and,if Lender requires,
shall furnish to Lerder receipts evideming such Payuent within such time period as Lender miy require.
Borrower's obligation to make such payments and to pruvide reveipts shall for afl purposes be deemed 10
. - ’ ; “be acovenantand agreement contained in this Securisy nstrument, as the phrase “covenant and agrecoeni”
7 » ' is used in Sevion 9. IF Borrower is oblizated 0 pay Escrow leons direcdy, pursuait o2 waiver, and :
I . Borrower fails g1 pay the anwunt due for an Escrow lidii, Leoder may exetvise its rights under Sevtion 9 s
and pay such amount avd Borrower shall then be obligated under Section 9 10 repay 10 Lender any sich
.- : o amount. Leader may revoke the waiver as to any or all Escrow Ietns at any fitie by a'potice given in !
- ’ acvordance with Section 15 and; upon such revecaiion, Borrewer shalt pay to Lender all Funds, and 1n
. : e such amounts, that are ther: requized under this Section 3. ] . ] .
) - X Lender may, at any time, collevt and hold Funds in an amount (a) sufficient to permit Bender to apply
! the Funds at the time speditied under RESPA_ dud (b} not to exceed the maximum amaunt a fender can
réquire under RESPA. Lender shall eximate tize ‘amount of Funds due on the basis of current data and
- L - teasonsble estimates of expendimres of future Escfow Ttenss of ollers ise if accordance with Applicable
. Law, - . : e o
- ) ' The Funds shall be held inl an iriiﬁ(u}id;‘l whose déposits are insvied by a federal agemcy, - - C-
A T instrunientality, or c:1t]t}'lii)cludir;g Lender, if Lender is an institution whose deposits are so insured) or in ’ -
’ : ’ any Federal Home Loan Bank. Lender shallapply the Funds w pay the Estrow 2 '

Itemns no later than the time ~ e -
. spevified under RESPA. Lender <hall not charge Borrower for holding and applying U Funds, annually I
B} : amalyzing the escrow accourd, or venfying the Es:;mw'l(cns{unlr:x: Lender pays Borrower interest on the S :', "n.\"‘\\ N
: . - ‘Funds and Applicable Law permits Lender to make such a charge! Unless an agreenxnt is made in wiiting o T T

or Applicable Law requires interest o be paxd on the Funds, Leader shall not be required to pay Borrower ! T
any interest or earnings on the Funds. Borrower and Leoder can ageee in w riting. however, that interew ’
shall be paid on the Funds. Lender shall give 10 Bortower, without charge, an annual accounting of the
) Funds 25 required by RESPA. : . . ; , ’ s
- : If there is°a surplus of Funds held in escrow, as detined under RESPA, Lender shall account to o T
7 ’ . Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in ELIOW, - : o
as defined nnder RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay 1o . ’
i Lender the amount necessary 6. make ap the shorwge in accordane with RESPA. but in no more than L
l . twelve monthly payments. 1f there is a defictercy of Funds held in escrow. as defined under RESPA 7 N
i Lender shall motify Borrower as required by RESPA, and Borrower shalt pay to Lender the amount < o
necessary o make up the deficiency in accordance with RESPA_ but tn ne more than pwelve monthly
payuenis. -

Upon payment in full of all sums secured by this SeCunty Instrument, Lends
to Borrower any Funds held by Lender.
S 4. Charges; Liens. Borrower shail pay all taxes. assessinents,
N atiributable to the Propery which can amain priority over this Secunity

ground rents on the Property, if any, and Comumunity Association Dues

L ' : the extent that these items are Escrow lems.,

¢ shall promptly refund

charges, fines, and impositions : B

Instrument, leasehold payments or : -
- Fees, and Assessments, if any. To
Borrower shall pay them in the manner provided in Section 3.

o i ' 0050460634 -5696
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Borrower shall promptly dischitrge any lien which has priority over this Securiny Instrument unless |

Borrower: (a) agrees in writing  dxe pay ment of he obligation secured by the lien in a panner acceptable
1 Lender, but only so long as Bedrower is perfenning sweh agreement; {5) contests the lien in good faith
by, or defends against enforcement of the dien in, legal proveedings which in Lemder's opiniva operate to
prevent the enforcement of the Tien while those provesdings are pending, but only until such proceedings
are coicluded; or {¢) secures from the Rolder of the e an amcmcm\m\fa\mn 1o Lender subordinsting
the lien to this Security Iistrument. 1f Lender determines that any part of the Property is subjevt'to a lien
whivh can atain priority over this Sevurity lnstrument., Lendzr may give Burrower a notice identifying the
lien. Within 10 days of ithe date on whick that notice is given. Borrower sthull sutisfy the lien or tike one of
tore of the actions set forth above in this Section 4.

Lender may gequire Borrower 0 pay @ ene-time charge for a real eseate 4% verification andor
rcpomuu servive used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemems now existing or hereafier erected on
d:2 Property insured againsi loss by fire, haiards invluded within the terni “extended coverage,” and any
other hazards including, but not limited (o, earthquakes and floods. for which Lender rcqurrc\ LBSUFATCe .
This insurance shall be faintained i in the amounts Gincloding dedwctible levels) and for the periods that
Lender requires. What Lender Tequires pirsuantto the preveding seiieixes Can change during the, term of
the Loan. The insuramce carrier providing the lisurance shall be chosen by, Borrower subject to Lender's

- right to disapprove Borrower's choice, which rwh( shall not be exervised vuressonably. Lender may
‘require Borrower o pay, in conmxtign \\llh this Lozan. eithier: (a) a onestime charge for tlood zone

determination, certification and tracking services; or (b} a cre-time charge for 1160d zome determimation
and certification services and subsequent chafges each time lenuppmg\ or similar changes occur which
reasonsbly might affect such dewermination’or certification. Borower stall also be responsible for the
payment of any fees imposed by the Federal Emergency Managenieni Agemwy in comevcton with the
rev leu of any flood zone determination resulting from an objection by Barrower.

3 Borro\\er fails 0 maintin any of the coverages described above, Lender may obuin insuramce.

coverage, at Lender's s option and Borrowes's expense. Lender is under no obligadién to purchage any
particular type or amount of Coverage. Therefore, such coverage shall cover Lender, But might or might
not protect Borrower, Bor ower's <quily in the Property, or the contenis of the Property, againt any risk,
hazard or Kability and might pm\ ide greater or lesser coverage than was previously in effect. Borrower
acknowledyges that the cost of the insuranve coverage so obtained might significandy ‘excéed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender undér this Section 3 shall
bevome additionat debt of Borrower secured by this Secunity Instrument. These amounts shall bear interest
at the Note rate om the date of disbursenienf and shall be payablz, with suchiinterest, vpon notkce from
Lender (o Borrower requesting payinent. '

All insurance policies required vy Lender and renewils of such policies shall be \Jb_,e\.t io Lender's
right to disapprove such policies; shall include a sfandard wortgage clause; and shail name Lender as
mortgagze and/or as an additional loss payee. Lender shall have the right to hold the polivies and renewal
certificates. If Lender requires, Borreiver shall prompsly give to Lender all réveipts of pard premiiums and
renewal notices. If Borrower sbuains any form of insurance coverage, not otherwise required by Lender,
for dapage to, or destruction of, the Property, swch policy shall indlude a standard mortgage chanse and
shall name Lender as mortgagee and/off asan additienal Joss payee.

In the event of loss, Borrower shall give prompt potice to the insuiande ¢arrier aind Lenddr. Lr:ndcr
may euke proof of loss if not mads premptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or net the underlving insuramce was r¢qulrcd by Lender, shall

- be applied 1o restoration or repair of the Propeity, if the resteration or repair is economically feasible and
Lender’s security is not lessened. Duung such repair and resioration period. Lend‘r shali have the right to
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. o hold such insurance proveeds undl Lander has had an opportunity w0 inspect such Property to ensure thé 7 :
) : . work has been vompleted (o Lender’s satisfacton, provided at swch inspection shalf be vrdertaken s

T prempily. Lender nnay disburse proveeds for the repairs and restoration in a single payIem or in a serizs o -
3 of progress paynkms as e work 1s completed. Unless an agreement is made in wilting or Applivable Law

requires interest to be paid on such insuramce proveeds, Lender shall not be required o pay Borrower any ; i

tferest or earnings on such proveed:. Fees for public adjusters, or other third paries, rétained by ' -

Borrower shall pot be paid out of the insurame proveeds and shall be the sole obligation of Borrower. i : 7 -
- the restoration or fepair is not cvonomically feasble or Lénder's security would be fessened, the insurapce - T :

proceeds shall be applied to the sumis secured by this Sevurity lustrument, whadier or not then daz, with
the excess, if any, paid o Borrower. Such insurznce proceeds shall be applied in the order prorided for in

. . : o - Sevtion 2. : - o i :
- I Borrower abandons the Property. Lender may file, negotiste and seude any available insufance e A
R - ST chaim ard related matwers. If Borrower does 1ot respend within 30 days to a notice from Lender that the

- : insurame carrier ha offered i seute a claim, ‘ﬂltnrlﬁfﬂﬂ’ may negotiate and seule the chiim. The 3C.day
. ) period will begin when the notice is givén. In éither evenr, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurame . )
) procesds in an amount not o 2xceed the anbunts unpaid under die Note or this Ségurily Instruraent; and ) T
'. . ’ . ’ ; " (b) any other of Borrower's righis (other than the right to any refund of uncarned premiums paid by ) . . L
’ L ’ Borrower) uider all insusance pelicies covering the Properiy, insofar as such rights are applivable 1o the ) S '
coverage of the Property. Lender may tise the insurdine proveeds either repair or réxtore the Property or - - R
0 pay amounts ungaid under the Neté or this Secarin Insgunient, whether or 101 then due. . . T
. B . 6. Occupancy. Borfower shall oveupy, establish, and use the Properiy as Borrower's principal
. . residence within 60 days afeer the exevution of this Security Instrument and shall continue to ocvipy the
Property as Borrower's principal residence for at feaxt one year after the date of occupaney, vnless Lender
othzrwise agrees in writing, ‘which vonsent shall not be unreasonably withheld, or ualess extenuating )
. : circumstances exist which are beyond Borrower's control. L . o |
i 7. Preservation, Maintenance and Frolection of the Property; Iaspections.:Borrower shall not -
desuroy. danage or impair the Property, allow the Propeity to deteriorats or coimmit waste on the
: L " Property. Whether or not Borrower is sesiding in the Property. Rorrower shall mainiin the Propery in
- order to prevent the Property from deterioating or decreasing in value due to its cordition. Unless it is
deiermined pursuant (0 Section 5 that repair or restoration is not economically feasible; Bonower shall
promptly repair l.hthPropcny if danmggd to aveid farther deterioration or damage. If insuramee or
i condemnation proceeds are paid in connection with damage 10, or the taking of, the Properiy. Boreswer
shall be responsible for fepairing or restoring the Property only if Lender has relcased proceeds for such
H purpases. Lender may disburss procesds for ta repairs and restoration in a single payment or in a series of .
: progiess payments as the work is comipleted. [f ehe insurance or condemnation proceeds aré not sufficient . -
i 0 repair or restore the Property. Bortower is not relieved of Borrower's obligation for the compleiion of o
. o such repair or restoration. - o o . T
’ ' 3 Lender or its agent may make reasonable entries upon and inspections of the Property. 1T 1t has
- i reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
v T Borrower notice at the time of or prior to such an interior inspection spevifying such reasonable cause. . .
© 3 S 8. Borrower's Loan Application. Borrower shail be in default if, during the Loan application » ) ’ , )
' : process, Borrower or any persens or entjties awting a1 the dirzetion of Borrower or with Bortower's
knowledge or consent gave materially false, mislzading, or inzccurate information or statements 1o Lender
ot " {or failed to provide Lender with' materizi information) in vonnevtion with cthe Loan. Marerial
y R fepresenuations include, but are 2ot limited to, representatons toncerning Borrower's occepancy of the
Propeity as Borrower's priixipal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If:
- . (2) Borrower fails to perform the covenants and agreeaients conwined in tis Sécurity Listrument, (b) there
. - -7 is a legat proveeding thar might siguificantly affect Lender's interest in the Property and’or rights under
D . . : . this Sevurity Inatrument (such as a proceeding in bunkruptey, probate, for condzmrition or forfeiture, for
. : : . enforeerient of a lien which may atin priority over (his Sevurity Instniment or to enforce Jaws or
’ . regulstions), or (¢) Botrower has abandoned the Property, then Lender may 6 and pay for whatever is
’ ' reasenable or appropriate o protect Lender's interest in the Property and rights under this Security
: Instrument, including proteting aid’or assessing the value of the Property, and securing and’or repairing
the Property. Lender’s actions can fnclude, but are not limited to: (3) paying any sums secured by a lien
- N : - which has priority over this S=curity listrumen: (D) appearing in court; and (¢) paying reasonable
- : : aHoImeys’ fees 10 protect its intérest in the Property and’or righis under this Security Instrument, ixluding
) its secured-position in a bankruptey proveeding. Securing the Property includes, but'is not Hintited 10, H

cntering the Property t meke repairs, change lovks. réplace or board up doors and windows, drain water

. - from pipes; eliwinate building or other code violations or dangerous comditions, and have udlities turned
on or off. Although Lender may take action under this Saction 9, Lendes does not have o do so and is not :
) utder any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all - :

) ’ : actions authorized under this Section 9. . P :

Any amounts disbursed by Lender under this Section 9 shall beconie additionzal debt ‘of Borrower

. . secured by this Security Instrumient. These amountsahiall bear interest at the Note rate from (e date of
oo ’ disburseant and shall be payable; with such interes. upen notice from Lender o Botrower requesting

- payient. : B 3 .
If this Security Instrumein is on 2 lasthold, Bosiower <hall comply with all the provisions of the
lease. If Borrower acquires fee title to the Propeity, the lesschiold and the fee title shall sot merge unless
Lender agrees to the mierger in writing. - - b

e T - .- B 10" Mortgage Insurance. If Lender required Mogtgage Insurancé as a condition of making the Lean,
B Borrower shall pay the premiums required to maintain the Mertgage Insurance in effece. If. for any reason, -

the Mortgage Insurancé coverage required by Lender ceasesto be availabfe from the mongage insurer that

- previously provided such insuraice and Borrower was required 10 make separately desipnated payments
i} . ' . toward the premiuns for Mortgage Insurancs, Borfower shall pay the premiums required to obtain”
) S coverage substantially ‘equivalent to the Mortzage Isuramce previously in effece, at a €08t substantially
- equivalent to the cost to Borrower of the Morigage Insurance previously in effect, from an alternate
o N - morgagd insurer selected by Lender. If substanfially equivalent Mortgage Insurance coverage is not
- . S ' - available, Borrower shall continue to pay to Lender the amount of the eparately designated paynents thas

S T were due when the insurance coverage ceaed 0 be in effect. Lender will accept, use and rétain these

T ‘ : paynenis as a mon-refundable loss resenve in licu of Mortgage fnsurance. Suwch loss resesve shall be
non-refundabl:, notwithstanding the fact that the Loan is ulGmately paid in full, and Lender shall ot be
R . fequired to pay Borrower any interest o1 earnings on such foss resenve. Lender can 10 longer fequire loss
. reserve payments if Moilgage Insuramce coverage (in the amount and for the period that Lénder requires)
provided by an insurer selécted by Lehder again bevomes available, is obtained, and Lender requires
separately designated pay nents foward the premiuns for Morigage Insurance. If Leider required Mortgage
Insurance as a cordition of making the Loan and Borrower was required to make separately designated
paynents toward the premivms for Morigage Insirance, Borrower <hall pay the prennums required o
_maine=in - Mortgage Insurance in effect. or 1o provide a non-refundable loss reserve, until Lender's
—~ requirement for Mongage Inserance ends in accordance with zny written agreement between Borrower and
h Lender providing for such tefinination or untit termination is required by Applicable Eaw. Nothing ip this
- = Section 10 affects Borrower's obligation to pay inteiest at the rate provided in the Note. .
- € ) Mortgage Insurase reimburses Lénder {or any entity that purchases the Note) for cerwin fosses it
: ) B may incur if Borrower does not cepay the Loan as agreed. Borrower is not a party to the Mortgage

“ : Iasurance. -

o Mortgage insurets evaluate their totaf ris
. et into agreements with other parties that <

k on all such insurance tn force from time to time, and may
hare or modify whieir risk, or reduce losses. These agrecinents
afe on tevms and conditions that are satisfacwry to the mitgage insurer and the other pany (or parties) to .
these agreements. These agrecnents may require the mongage insurer to make payInents using any <ource :
o - of funds that the morsgaye insurer niay have available (which may include funds obtained from Mortgage :
=00 Insurance premiums).
s : : . 005 0634 -56956
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& . - o As a result of these agreements, Leader, any puichaser of the Notwe. anodier insurer, any reinsurer,
. T = . . any other eadiy, or any aftifise of any of the foregoing, puay receive (dizectly or indirecdy) amournts that
) o derive from (or might be characterized a3) a pertion of Borrower's payments for Moergape Insuramwe, in
‘ - _exchange for shirieg or modifying the niongage insurer's risk, or reducing losses. If such agreement
. ' ' . - provides that an affifiate of Lender takes a share of the insurer's risk in exchange for a share of the - -
) - prziniums paid w the insurer, the arrangemernt is ofien teened "captive reinsvramve.” Further: e 7 o
o T ' (@) Any such agreements will not affect ‘the amounts that Borrower has agreed o pay for
’ : Mertgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount - .
: . Borrower will owe for Mortgage Insurance, and hey will no? entitle Borrowes to any refend ) 1 ’ .- -7
() Any such agreements will not affect the rights Borrower has - if any - with respect to the
: " Mortgage Insurance under the Homeowners Protecticn Act of 1998 or any other law. These rights
. T may include the right te receive certain disclosures, (0 request and obtain ¢ancellation of the
7 B i - Mortgage Insurance, to have the Mortgage Insurance ferminaied automatically, and’or to receive a’
) ’ refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
. termination. - . : - - (’» . - 4 »
11 Assignment of Miscellancous Proceeds; Forfeiture. All Mistellineous Proveeds are herzby
- assigied o ard shall be paid 1 Lender. ’ ‘ : - -
; If the Property is damaged, such Miscellancous Provecds shall be applied to_restoration or repair of -
. i the Property, if the restoration or repais is economically feadble and Lender's secutity is not lesened. N i
o During such repair and restoration period, Lender shall have the right {0 hold such Miscellaneous Proceeds - -
) - unti! Lender has had an opportunity to inspect such Propaity to ensure the work has beei completed to R
: Lender’s satisfaction, provided that such inspeciion shall be undertaken promptly. Lendes 1y, pay for the )
repairs and restoraton in a single disbursenrnt or in a scries of progress payments as the work is
. o o complated. Uniess an agreement is made in writing of Applicable Law requires interest to be paid on such
A ' : Miscellancous Proveeds, Lénder shali not be required o pay Borrower any interest or earnings on such .
- : ) Miscellanevus Procedds. If the restoraion ot repair is ot evonomivally feas:dle or Lender's security would : N
: ’ ’ . be lessened, the Miscellaneous Proceeds shall be applied 10 the sums seeured by this Security Instrument, -
- . - © whether or not then due, with the éxdess, if any, paid to Boirower. Such Miscellancous Proceeds shall be T U .
s applied in the order provided for in Section 2. . o - . T T
. i In the event of a o] 1aking, deswuction. or loss in value of the Froperty, the Miscellaneous L
C ’ Proceeds shall be applied to the sumis secured by tliis Security Instrumient, whedher or not then due, with ’ —
the excess, if any, paid 1o Borrower. o i
tn the event of a partial taking, destiuction, or 1055 in value of the Property in which the' fair market.
Tt ’ vatue of the Property inmmediately before the partial taking. destroction, or foss in valug is equal :o or
C - greater than the amount of the sums secured by this Sevusity Instrument immediately before the purtial - : - -
o ‘ : taking, destruction, or less in valee, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Securify Instrument shall be reduced by the amwunt of the Miscellaneous Proceads
muliplied by the following fraction: (2) the total amournt of the sums secured immediately before “the
partal taking, destruction, or loss i value divided by (b) the fair market valie of the Property
- imneediately before the partial waking, destruction, or loss in value. Any balance shall be paid 1o Borrower. -
In the event of a pariial wking, destruction, or Ioss in value of the Property in which the fair market
valuz of the Property immiediately before the partial taking, destruction, or loss in vatus is less than the
amount of the sums secured immediately before the partial eaking, des}ru&(ion, or loss in value, unless
: Borrower and Lender otherwise agree in writing: ther Miscellaneous Proceeds shall be applied to the sums
' secured by this Security Instrument whether or not the sums are then due. :
If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrowsr that the ’ :

'
o o s s < <11

. - T . Opposing Pany (as defivéd in the neéxt sentence) offers o make an award to sewle 3 claim for damages : S
) . ' Barrower fails to respond to Lender within 30 days afier the date the motice is given, Lender is authorized . T

to cellect and apply the Miscellancous Proceeds either o restoration of repair of the Property or to the )

sums secured by this Security Instrumznt. whedher of not ten due. "Opposing Party” means the third party | ' T

that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in

. - regard w Miscellaneous Proceads.

v
]
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Borrower shall be in default if any aciidn or proveeding, whedher civit or ceiminal, is begun that, in
Lender's judgimen, could resule in forfeimre of the Peoperty or other matzrial impairment of Lender's
interest in the Propesty o rights under this Sevunty Tnstiument. Bortowed can cure suéh a defsult and, it
aceeleration has ovenrred, reinstate as provided in Saction 19, by causing the action or proceeding to be
dismissed with a ruling tha, in Lender's Judement, precludes forfeiture of the Property or other material
impairmemt of Lender's ineres: in the Property or rights under this Security Instrument. The proveeds of
any award or claim for danuges that are auributable v the impairinent of Leader'sinterest in the Property
are hereby assigned and shatl be paid to Lender. ’

All Miscellazeous Proveeds that are not a
applied in the order previded for in Savtion 2. ) . R

12. Borrower Not Released; Forbearance By Lender Not a Waiver.
payment or medification of amortzation of the sums secured by this
o Borrower or any Successor in Interest of Borrower sh
or any Successofs in Feteredt of Borrower. Lerder shall not be Tequired to conuence proceedings apaing
any Successor in interest of Borrower or to refuss o exiend time for payment or otherwise modify
amortization of e sums secured by this Sevurity Instrumzent by reason of any demand made by the original
Borrower or any Suocessors in luterest of Borrower. Any forbeararve by Lender in exercising any right vr
remedy including, without limitation, Lender's deceptance of payments from hird persons, ensities 61
Successors in Interest of Borrower or in amouits less than the amount then due,-shall noLbe a waiver of or
preclude the exercise of any righi or renedy: o . - .

13. Joint and Severa! Liability; Co-signers; Successors and Assigns Bound. Borrower covemanis
and agrees that Borrower's obligations and Hability shall be joiri and several. However, any Borrower who
vo-signs this Sevurity Instrument but does 101 exectite: the Note (a "cosigner’): {a) is co-signing this
Security Instrurient only to mortgaye, grant and convey the co-signer’s interest in the Property uider the
terms of this Security Instiiment; (b) is not ersomally obligated 10 pay the sums secured by this Security
Instrumen™ aud (c) agrees that Lender and any other Borrower can agree o extend; modify, forbear or
make any acconunodations with regard 1 the terms of this Sevority [nstrument or the Note withous the
CO-SIgIRE'S consent. T . i . . -

Subject to the provisions of Section 18, any Sweeessor in Interest of Borrower who asumes
Borrower's obligations under this Security Instrument in writing, 2nd is approved by Lender. shall obtain

pplicd o restoration or.fepair of the Property shall be

“Extension of the iime fur
Sevurity Instrumient granied by Lender
2lE 5ot operate 2o release the' lability of Borrwer

alt of Borru\\"cr's’rigms_a{hd benetits under this Sscurity Instrutiene. Borrower shall ot be released from
Borrower's obligations and Jiadilizy undes. this Sceurity Instrun

it inless Lender agrees 1o such release in
writing. The covemnts and agreements of this Security Iistrument shall-bind (excepi as provided in
Section 20) and benefil ific suctessors and assignsof Lepder. - . :
- 14. Loan Charges. Lender may charse Borrower fees for services perfoiined in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and righis under this
Security Instrument, incleding; but not limited to, attormeys” fees, property inspestion and valuation fees. °
In regard 10 any other fees, the absence of expreéss authority in this Secarity Instruti=nt to charge a spevific
fee 10/ Borrower shall not be constried as 2 prohibition on the charging of such fee. Lender may not charge

- fees that are expressly prohibired by this Security Instrument or by Applicable Law.

If the Loan is subject to a faw which sets maximum loan charges; and hat law is finailyinterpretad <o
that ihe interest or orher loan charges coliectéd 6f to be coilétied i conrecton with the Loan exceed the
permiitied limits, then: (a) any such loan Ehafge shali be reduced by the amount mecessary (o reduce the
charge to the permitted limit; and {b) any sums already collected from Borrower which exiceded pemitied
limits “will be refunded to Borrower. Lendar may choose 0 make this refund by reducing the prircipal
owed under the Notw or by making a direci paynent o Borrower. If a refund reduces principal, the
reduction will be uzated as a partial prepaynent wichout any prepaymemt charge (whether or not a
prepayment charge is provided for under the Note). Borrower's dcceptance of any such refund made by
direct paynent to Borrower will consrimee a waiver of any right of action Borrower might have arising out -
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instiument
ust be in writing. Any notice to Borrower in connection wit's this Seeurity Instrument shall be deemed to

lave been given to Borrower when mailed by firse class mail or when actually delivered 10 Borrower's

ln(_:)QS(J ?065; -5696
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mwlive address if sent by other means. Notice to any one Borrowes shall consdrute miatice w ali Borrowers - RRE
. . R unless Applicable Law expressly reguires otherwise. The motive address shall be the Propay Address 1 ’
’ . enless Borrower has dedgnuted a substitete notice address by notive o Lender. Borrower shail p(umpily
e - ) ' notify bender of Borrover's change of address? If Eender specifies a procedure for reporting Borrower's.
’ - vhange of address, then Borfower “shall only report a chiange of address through that specitied pru.r:dure
There may be only one designated notive address under this Sgvurity Instrument at any one e, Any ' : .
notice to Lender shall by given by delivering it or by nuiling it by first chass mail to Lender's address ' - - ' ’
] . ) stated hercin vnless Lender has designated a2nothei address by notice to Borrower. Any mwlike in
conrevtion with this Sevurity Instrument skall not be decmied 1o have been given 1o Lender until actually <
* : - reveived by Lender. If any notice required by this Security Instrurscnt is also required under Applicable
) taw, the Applicable Law requiremere will sadsfy the correspording requirenent under this Sevurity
. Instrument.
s : i 16. Governing La\\, Sewrabllm, Ru!es of Construction. This Sevurity Instrument shall be T
- governed by federal law and theé baw of the jurisdicton in which the Properry is lovaied. All rights and C :
obligativns LOll!.llIk’d in this Sevurity Instrumeat are subject w any Ithll'Cll)cllL\ and Jimittions of i
Applkablc Law. Applicable Law mighe explicidy or implicitly allow the PATLIES W agres by contractor it
might be sifent, but such Qience shall not be construed asa prohubition agatist agreement by contract. In
the event that any provision or clause of this Sevurity Instrument or the Note contlicts with Applicable
Law, such vonflict shall nox affect other pmu\wu\ uf this Sevurity Irnstrument or the Note which can be
given effect without the contlicdng provision.

As Used in this Security Instiuntent: (2) words of the masculine gendey shail miean and include
cc!rnpondmu neater words or words of the feminine Lcndel. (b) words in the singulai shall moeari and
- : 5 - include the plural aid vice verss: and (€) the word Tmay” gives sele discretion without 2ny obligation to’ . '
<. ’ - take any action. - S
- © 17. Borrower's Copy. Boirawer <h:u| bc given one wp) of the Note and of this Security Instrumens. :

T : 18. Transfer of the- I’ropem or a Benel'mal Intérest in Borrower. As used in this Section 18, - .

R “Interest in the Propcn) wans any fegat or bepeficial interest in the Property, including, but not limited . .
L to, those beneficial i mzerei‘o‘ thansferred i i a bond for deed, voniract for deed, insullment saks contractor | L - N
T L escrow apreemdu, the intent of which is the wansfer of dls by Borrower at a future date to a purchaser. . :
. o . . If all or any part of the Propeity 01 any Interestin ¢he P;cpen) is sold or wransferred (or if Borrower =
- - - is not a natural person and.a beneficial interest in Borrower is sold or transferred) without Lender's prior : : -
writien consent, Lender may Icquuc immediaté payment in full of all sums secured by this Security
[nstrument. Hox\escr this ‘optien shall not be exercised by Leader if such e(en.uc is prohibited by
Applicable Law. ) ) )

If Lenderzxzreisss this option, Lendér shall give Borrower nofice of acceleration. The netice shatl ! . -
provide a period of 101 less than 30 days froi the date the notice is given in accerdance with Secton 15 i
within which' Borrower must pa) all sums securzd by this Security Instrumént. If Borrower fails 6 pay -
these sumis prier to the expiration of this period, Lender may invoke any temedlc\ pcm.mcd by this - 7
Security Instrumsnt without farther nétice or demand on Borrower. : o

19. Borrower's Right to Reinstate After Acceleration. If Bosrower meets certain conditions, - ’ E T
: : Borrower shall have the right to have enforcemcat of this Secuiity. Instrument discontinued at any (e ’ L )
s ToE, T I prior to the earliest of: () five days before sate of theé Property pursuant 1o any powzt of sale contained in ’
o - - this Security Instrunrent; (b} such other period as Applicable Law might specify for the termination of
i ) Borfower's right to reimstaid; or (¢) enuy of a judgment enfon.uw this Security Tnstrunient. Those

B . conditions are that Borrower: (@) pa)\ Lender all sums which then would be due under this Security -
i . L Instrument and die Note as if no acceleration had ocvuried; (b) cures any default of any other covemantsor .
- ’ : i agreemenis; {¢) pays all cxp«:mc\ incutred in enforcing this Sevurity Instrument, iesluding, but not lidited

: - 10, reasomable attorneys’ fees, pzoperty inspection and valuation fees, and other fzes incurred for the T .

p N purpose of prom.(m-* Lender's interest in the Property and rights under this Securnity Instrianent; and (d) . : S
. _takes such action as Lender may reasonably require 1o assure that Lender’s interest in the Property and T

L T rights under this Security Instrument, and Borrower's obligsdon to pay the sums securéd by this Secunity ) :
) Instrument, shall continue unchanged. L2 nder may require that Borrower pay such reinsatement sums and -

expenses in o1k or more of the following forms. as sekoted by Lendes: (@) cash; (b) mopey order: (v)

e A
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- reason of, this Security I'nstrumeat, until ST

~ Hazardous Substance, creates a condition

certified check, bank check, treasurer's check or cashier's check, provided any such chevk is drawn upon
an institwtion whose deposits are insured by a federat agency, instramie nality or entity; or (&) Electronic
Funds Fransfer. Upon reinsutement by Borrower, this Security Instrument and obligations secured hereby
shall seanain fully effective as if no acceleration had occure:d.
apply in he case of aceeleration under Secticn 18
20. Sale of Note; Change of Loan Servicer; N
the Note (together with this Sevurity histrunse
Borrower. A sale might result in 1 chang_'e
Periodic Paymems due under the N and perfonins other morigaye loan
s2viving ebligations under the Note, this Sevwtity Instrument, and Applivadle Law. There ako might be
oIk OF more changes of the Loan Senvicer unrelated 10 4 sale of the Note. If there is a chanye of the Loan
Servicer, Borrower will be given writien notive of the change which will "_\:_mtc the nane and address of the
new Loan Servicer, the address to whivh payments should be made znd any ‘other information RESPA
fequires in connection with a notice of transfer of servicing. [f 1he Note iz s0ld aidithereafier the Loan is
seiviced by a Loan Seevicer other than the purchisser of the Note, the morteage loan servicieg obligations
to Borrower will reniain with tire Loan Servicer or be transferred to a steeesorf Loan Serviver and are mod
assueked by the Note purchaser unless otherwiz provided by die Note pufcfi‘ascr;_ '
Neither Borrower nor Lender ay conmmieice, join. or be joined to any judicial action (as either an
individual litigamt or the member of 2 €law) that arises from the other Party’s actions pursuart to this
has breached any provision of, or any duty owed by

Sevurity Instrument or that alleges that the other pasty
h Borrower or Lender has notified the other parny (with such
notkee given in compliance \\idl'dlé'requirexz)ctlLi of Section 15) of such alleged breach and atforded the
other pariy heféto a’rzasomable period after ithe giving of such potice 0 ke corrective :@c[i‘m. It
Applicable Law provides a tme period which must elapse before cerwain action ¢an be aken. that time
period will be deemsed to be reasonuble for purposes of this paragraph. The notice of zcceleration and
opportusily to cure given to Borrower pursuant to-Sevtion 22 and the notice of acceleration given to
Borrower pursuant o Section 18 shall be deeinad o sanisfy the notice and opporwnity to take cosrevtive
action provisions of this Section 20. ¥ ’ - '
21. Hazardous Substances. As wused in this Section 21: (3)
substances detined as tosic or hazardous subseances,
following substances: gasitine, kerosene, other 1
and herbicides, volatile solvents, materials
(b) "Environmental Law™ means federai la
telate to healih, safety or environmental
action, remiedial action, or removal acti
Coendition™ means
Cleanup. o ) o o
Borrower shall not canse Of permiit the presence, use, disposal, stofige, o1 release of any Hazaidous
Substances, or threaten to reléase any Hazardous Substances, on orin the Property. Borrower shalf niot do,
nor allow anyone efse to do, anything affécting the Property (a) that is in violation of any Environmentaj
Law, (b) which creates an Environmeéntal Condilion, or (c} which, dus to the f)rc:‘.:ncc, use, or release of a
that adversely affects the value of the Propeitys The preceding
tWo sentences shall not apply o the Presence, use, or storage on the Property of small quantities of
Hazardous Substances that are gemerally recopnized to be appropriate to normal residential uses ard 1o
nmimrnamc/of the Property (including. bus not limitdd to, hazardous substances in consumer products)

Borrower shall prompily give Lender wri

or other acticn by any governmental or rzeulatory égcngy OF Privale pany involving the Property and any
Hazardous Substance or Environmental Law of Wwhich Bomtower has actual koowledge, () any

En\'irorxmema[ Condition. including but not limited to, any spilling. leaking, discharge, releas or threas of
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otice of Grievance. The Note or a partial intzrest in
1) can be sold one or more times withou prior notice to
i the endity (known as the “Loan Servicer?) that collects
o ard this Sevuriny fistrument and

"Hazardous Substances™ are those
pollutants, or wastes by Environmental Law and the
amnuble of toxic petrofeum products, toxic pestcides
containing asbestos or formaldehyde, and radioactive mat=rials;
WS aid laws of the jurisdiction where the Property i located that
protection: (¢} "Environmanial Cleanup™ includes any response
o1, as defined in Eavironmemmad Law; and (d} an “Environmental

a condition that can Cause, contribuie 10, or otherwise trigger an Environimental

tfen potice of (@) any imvestigation, claim, demand, lawsuit




-and Lendzr shall take such action regarding notice of sal
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telesse of any Hazardous Subsumce, and (o) any condition caused by the presence
Hazardous Substance whivh adversély affects
by any povernméatal or regulatory avthority,
of any Hazardous Substane affecting
renrdial actions in accerdamve with
Lerder for an Environmental Cleanup. S i
NON-UNIFORM COVENANTS. Boreower and Lender fusdier co
22. Acceleration; Remedies. Leader shalt
Borrower's Lreach of any covenant’
acceleration under Section'18 unless A

. use or release of a
the value of the Property. If Borrower learns, or is notitied
OF any private panty. that any removil or other remediation
the Property Is revessary, Borrower shall prompuly take all necessary

vewant and apzee as follows:

give notice to Borrower prior to acceleration follewing
or agreement in this Security Instraiment (but not prior to
prlicable Law prosides otherwise). The notice shall specify: ()

the defau'll; {b) the action required to cure the default; (¢) a date. not less than 30 days frenm lhfilale F

the notice is given to Borrower, by which t22 default must be cu

red; and (d) that failure to curé the
default on or before the date specified in the notice may result in acceleration of the sums secured by

this Security lnstrument and sale of the Property at public asction at a date not less than 120 daysin
the future.” The notice shall further inform Borrower of the righit 1o reinstale after acceleration, the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower
to acceferation and sale, and any other matters required to be included in the notice by Applicabie
Law. If the default is not cured ou or before the date specified in the notice. Lerider at its option,
may require immediate payment in full of all sums secured by this Security Instrument witheut
ferther demand and may invoke the power of sale and/or any other remedies permitted by
Applicable Law. Lender shall be entifled to collect all expenses incurred in_pursuing the temedies
provided in this Section 22, including, but not limited to, reasonahle attorney s’ fees and costs of title
evidence. C s O : '

"~ If Leénder invokes the power of sale, Lender shall
occurrence of an event of default and of Lender's election

give wrilten- notice to Trustee of the
to cause the Property to be sold. Trustee
) e and shall ‘give such rotices to Borrower
and (o other persons as Applicable Law may require. After the time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower,
at public auction to the highest bidder at the time and place and under the t
notice of sale in one or more pircels and in any order Trustee deterniines.
of the Property for a period or periods
time and place fixed in the netice of sa
sale. :

shall sell the Property
erms designated in the
Trustee may postpoiie sale
permitted by Applicable Law by public announcement at the
e. Lender or its designee may purchase the Property at any
the Property withoist any
i Trustee's deéd shall be jrima facie
Trustee skall apply the proceeds of ihe sale in
facluding, but noi limited to, reasonable Trustee's
this Security Instrument; and © any excess to the
e clerk of the superior court of the county in whick the

Trustee shall deliver (o tiie purchaser Trustee's deed convéying
covenant or warranty, expressed or implied. The recitals in the
evidence of the truth of the staléiments mace therein.
the following order: (a) to all expenses of the sale,
and alforneys' fees; (b) to all sums secured by
person or persons legally entitled to it or to th
sale took place. = -

23. Reconveyance. Upon pa)'m-:ni of all sums secured by this Sevurity Instruntent, Lender shall
request Trusies to teconvey the Pioperty and

shall surrender this Security Instrumient and all notes
evidencing debt secured by this Security Instrument to Trustee. Trustee shall recenvey the Properiy
without warranty 1o the pérson or persons fegally énided to . Such person or pessons shall pay any
recordation costs and the Trustee's fee for preparing the reconvéyance. : '

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint.
3 SUCCesSOr trustee o any Trustee appointed hereunder w ho has ceased te ace. ¥

Without conveyvance of the
Property, the successor trustee shall siucceed (o all the ditle, power and duties conferred vpon Trustee
ticrein and by Applicable Law.
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Envirenmental Law. Nething herein shall create any obligation on -
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25, Use of Property. The Property is not used principally for agriculiural purposes. .

, L 25. Attorneys' Fees. Lender shall be endded to revaver its reaoiable attorneys® fees and costs in

o - T any action or proceeding to construe o cuforce any term of this Security Instrumient. The term “attorney s’

) co fees,” whetever used in his Sevurity Instrument, shall ivlode withoug limitation auormeys’ fees incurred
o by Lender in any bankruptey preceeding of on appeal. :

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND - . ' .

: , , - CREDIT, OR TO FOKERAR FROM ENFORCING REPAYMENT OF A DEBT ARE
> A ’ ' NOT ENFORCEABLE UNUER WASHINGTON LAW.

E s ° i . J
BY SIGNING BELOW, Borrower accepts and agrees w e terms and covenants contained in this
- i * Security Instrument and in any Rider executed by Borrower and revorded with it

. : - Wimesses: : ) /‘(<} i .
- . R S - L2 ,f/}éw’l‘ Seal)

) 8ruce Yead: “Bosnoacr

- B 1 .\\/ ’
.:, . o S - . ) ‘[ é%/] /'{,/(’A é(é}l,-/ - (Seal) ’7 5 - AL
T o U . Kathy Yeédoyl’ -Borrewer ) . ’

) ) - _— (Seal) - . (Szal) -
e . -Buogroaer -Bommewer N - ~
< : , (Seal) (Seal) ST
’ . : ' - - “Borroaer -Bosrmer o
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STATE OF WASHINGTON, (I r0n

On this day of [Sersonéfly appeared before me

e Hokyy 3 Hely Focdon

1o me known to be the individual(s) descrbed in and who executed the within and foregoing
-instrument, and acknowledged that he/shethey signed the same as hisheritheir free and

Coﬁniy ss:/"h, flflﬁa:.«,.«li

vo?u‘ntary act and deed, for the uses and purposes therein mentioned.

o .
GIVEN under my hang and official seat this I !

e

,da;r of J,,)‘”' ’ Y ..

CATHICK 2ALEPHY
NOIARY PUBLUC-OREGON
COMMISSION NO_ 387253
MYCOMMISSION EXPIRES APRIL 1, 2007
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