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Colonial Savingé, F.A.

2626A West Freeway )

Fort Worth, TX. 76102 o

Assessor's Parcel 6r Account Number- 03-08—272’4—0—-1103-00-'SE } SEC 27 13N =8E ,
Abbreviated Legal Description: LOT 1 OF THE "SHIRLEY STEVENS SHORT PLAT, RECORDED
IN BOOK 3 OF SHORT PLATS, PAGE 162, SKAMANIA COUNTY RECORDS.

linclu Se Jot, Bock and plat or section, toarship and range) ) Full legal description tacated on page 3
Trustee: SRAMARY KX EBEREEXFENLR SKAMANIA COUNTY TITLE )

CXTC. X233
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DEED OF TRUST

DEFINITIONS

Words used in multiple sections of this documén
Sections 3, 11, 13, 18, 20.and 21. Certain rules r
also provided in Section 16.

t are defined below and other woids are defined in
cgarding the usage of words used in this documént are

(A) "Security Instrument™ means this document, which is dated July 9, 20 03 .
together with all Riders to this document.
(B) "Borrower™is Mark D. Manzo

and Laura J. Cremin, Husband and Rife

Borrowzr is the trustor under this Security Instrument.

(C) "Lender” is Colonial National Morigage, a division of Colonial Savings, F.A.
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Lenderis a Corporation .

organized and existing under the laws of The United States of Anerica
Lerdze's address is 2626 West Freeway

Fort Worth. TX. 76102

Lender is the beneficiary under this Security Instrument. ’

(D) "Trustee” is SIAMAR TR CESEREORTRIEX SKAMANIA COUNTY TITLE

(E) "Note" means the promissory note signed by Borrower and dated July 9, 2003 .

The Note states that Bortgwer owes Lender two hundred twenty-eight thousand and
00/100 ’ . ‘ Doltars
(U.S.5228,000.00 ) plus interest. Borrower has premised to pay this debt in regular Pericdic
Payments ard 1o pay the debt in full not later than August 1, 2033 ) y :

(F) "Property” means the property that is described below urider the heading "Transfer of Rights in the
Property.” ] - '

(G) "Loan" means the debt evidenced by he Note, plus interest, any prepayment char
due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders” 1ieans all Riders to this Security Instrument that are executed by Borrower. The iolowing

gés and late charges

Riders are to be executed by Borrower [check box as applicable}:

] Adjustable Rate Rider L Condominiam Rider - - - [ Second Home Rider
Balloon Rider Planned Unit Development Rider [_11-4 Family Rider
VA Rider LI Biweekly Payment Rider Other(s) [spesifyl

() "Applicable Law™ means all conirolling applicable federal, state and locat statutes, regulations,
ordinances and adrninistraii\ic rules and orders {that have the effect of taw) as well as all applicable final,
non-appealable judicial opinions. .
(J) "Community Asociaii'o'n Dues, Fees, and Assessments”
charges that are imposed_on Borfower or the Property by
association or similar organization.

means all dues; fees, assessmeats and other
a condominium association, homeowrers

- (K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction criginated by -

check, draft, or similar paper instrument.: which is initiated through an electronic terifinal, telephonic
instrument, computer, or magnetic tape £0 as to order, instruct, or authorize a financial institution 1o debit
or credit an account. Such term includes, but is not limited to, point-of-sale iransfers, automated teller
machine transactions, transfers initiated by telephone,” wire transfers, and attomated clearinghouse
transfers. . . :

(L} "Escrow Items® means those items that are described in Section 3. v - K

(M) "Miscellaneous Proceeds™ means dny compensation, sctlement,"award of damages, 6r proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in 'Section S)'for: (i)
damage to, or destruction of, the Property; (ii} condemnation ‘or other taking of all or any part of the
Property: (iii) conveyance in tieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property. :

(™) "Mortgage Insurance” means insurance
the Loan. . F

(O) "Periodic Payment” means the regularly scheduled amount due fo
Note, plus (i1} any amounts under Section 3 of this Secusity Instrument

proteciing Lender 2gainst the nonpayment of, or default on,

r (1) principal and interest undef the
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() "RESPA™ means the Rea! Estate Settlement Procedures Act (12 U.S.C. Section 2601 et s0q.) and its
implementing regulation, Regulation X (24 C.F.R. Pan 3500}, as they might b¢ amendad from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, *"RESPA" refers to all requirements and restrictions that are imposed in regard
to a “federatly refated morigage loan® even if the Loan does not qualify as a "federally related mortgage
loan® under RESPA. ) - ’ '
(Q) "Swccessor in Interest of Borrower™ means any party that has taken title to'the Property. whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

. TRANSFER OF RIGHTS IN THE PROPERTY

_ This Security Instrument secures to Lender: (i) the repayment of the Loan, and 2l renewals, extensions and

raodifications of the Note; and (ii) the performance of Borrower's covenants and aziecments under this
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
Trustee, in trust, with power of sale, the following described  properly  located in  the
COUNTY - of . SHKAMANTA &
[Type of Recording Jerisdictiorn] ) . : [Name of Revording Jurisdicryon)
LOT 1 OF THE SHIRLEY STEVENS SHORT PLLT, RECORDED IN BOOK 3 OF SHORT
PLATS, PAGE 162, SKAMANIA COUNTY RECORDS.

Parcel ID Number:

50101 State Route 14
Stevenson

(“Property Address™):

which currently has the address of
{Street)
[Cin} , Washington 28€48 fZip Codel

TOGETHER WITH ali the improvements now or hereafter erected on the propernty, and all
€asements, appurtenances, and fixtures now or kercafter a part of the property. Al replaceménts and
additions shall also be covered by this Security Instrument. All of the foregoing is referred (o in this
Security Instrument as the "Property.” ' < '

BORROWER COVENANTS that Borrower is iaxfully seised of the estate hereby conveyed and has
the right to grant and convey the Propesty and that the Property is unencumbered, except for encurmbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject 10 any encumbrances of record. . 2 ' .

THIS SECURITY INSTRUMENT combines uriform covenants for national use and non-uniform
€ovenanis with limited variations by jurisdiction to constitute 2 uniform security instrument covering real
property.
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) UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ) - ..
. o 1. Payment of Frincipal, Intérest, Escrow Items, Yrepayment Charges, and Late Charges.
g S Col Borrower shall pay when Jdue the principal of, and interest on, the debt evidenced by the Note and any
' . . : prepayment charges and late charges doe under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. o T {
currency. However, if any check or other instrument received by Lender as payment under the Note or this = : . - -
Sccurity Instrumerit is returned to Lender unpaid, Lernder may require that any or all subsequent payments
) . i due under the Note and this Security Instrunent be made in bf)_e or more of the following forms, as i ’ .
' . selevted by Lender: (a) cash; (b) money order; {c) centified check, bank check, treasurer's check or . . -
cashicr’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or estity; or (d) Flectronic Funds Transfer. o
Payments are deemed received by Lender when received at the locztion designatad in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
: Lender may return any payment or partial payment if the payment or partial payments are insufficient 1o
. H “bring the Loan current. Lender may. accept any payment or pantial payment insufficient to bring the Loan
’ i ' curreat, with¢ ufwa}yer of any rights hereunder or prejudice to its rights to refuse such payment or pariial
payments in thé future, but Lender is not obligated to apply such paymerits at the time such paymenis are
accepted. If each Periodic Payment is applied as of its scheduled due date; then Lendér need not pay ° . :
interest on unapplied funds_ Lender may hold such unapplied funds until Borrower makes payment to bring - . : - - .
the Loan current. If Berrower does not do s6 within a reasofablé period of time, Lender shall either apply . i - N
"~ such funds or return them to Borrower. 1f not applied eafiier, such funds will be applied to the Outstanding . -
o . principal balance under the Note immediately prior 1o foreclosure. No offset or claim which Bomrower - E
’ might have pow or in the future against Lender shail relieve Borrower from maFing payments due urder :
the Nete and this Security Instrument or performing the covenants and agreementis secured by this Security
. Instrumeant. r - ’ R
- 2. Application of Payments or Froceeds. Except as otherwise described in’this Section 2, all S
: ST : " payments accepted and applied by Lender shall be applied in the following order of prierity: (2) interest Bt -
! ’ due under ths Note: (b) principat cue under the Note; (c) amounts due under Section 3. Such payments . T T
shall be applied to each Periodic Paymient in the order in which it beeame due. Any remaining amounts .
shall be applied first to late charges, sccond to any other amounts due under this Security Instrument, and :
then to reduce the principal balance of the Note. . o K . -
I Lender receives a paymient from Borrower for a delinquent Periodic Payment which includes a
sulficien: amount o pay any Jate charge due, the payment may be apnlied fo the delinquent payment and
the late charge. If more than one Periodic Payment is cutstanding; Lender may apply. any payment received
N from Boitower 10 the repayment of the Periodic Payments if, and to the extent that, each payment can be
) paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
. more Periodic Payments, such excess may be applied to any fate charges due. Voluntary prepayments shall L
. _ b applied first to any prepayment charges and then 25 described in the Note, . Oy
R o : - Any application of payments, insurance proceeds, or Miscellatieous Proceeds to principal due under
oL - ) the Note shall not extend or postpone the due date, of change the amount, of the Periodic Paymenis.
< < . 3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due -
- - under the Note, until the Note is paid in full, 2 sum (the *Funds™) 10 provide for payment of amounts due
E for: (a) taxes and assessments and othet items which ‘can attain priorily over this Securily Instrument as a .
e fien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propetty, if any; () &
o . : premiums for any and all insurance required by Lender under Section 5: and (d) Mortgage Insurance L e T
L premiums, if any, or any sums payzble by Borrower to Lender in lieu of the payment of -Mortgage a
o Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow
o fiems.” At origination of at any time during the term of the Loan, Lender may require that Community
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Borrower shall prompily discﬁaigé any licn which has priority over this S&urii) lnﬁtﬁmwnt uniess
Borrower: (a) agrees in writing to the paymen: of the obligaticn secured by the lien in a manner acceptable

to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gocd faith.

by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceadings are pending, but only until such procendings

" are corxluded; or (c) secures from the holder of the lien an agreement satisfactory to ‘Lender subordinating

the lien (o this Security Instrument. If Lender deterrnines that any part of the Property is subject to a lien
which can attain priofity over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borro wer shall satisfy the lien or t2ke one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a ) real estate tax verification and’or
reporting service vied by Lender in connection wiih this Loan.

- 5. Property Insurance. Borrower shall keep the improverments now existing or hereafm erecled on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any

“other hazards including. but not limited to, earthquakes and floods, for “hich Lender requires insuiance.

This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant 1o the precediag sentences can change during the term of
the Loan. The insurance carricr providing the insurance shall be chosen by Borrower/subject to Lender's
right-to disapprove Borrower's cheice, which right shall not be exerc;sed unreasonably.c Lender may
require Borrowef to pay, in _connection with this Loan, either: (a) 2 one-ume charge for flocd zone
determination, centification and trackmg segvices; of (b) a one-!lme charge for flood zone determination
and cerlification services and subsequent charges each time femappings or similar changes oocur which

. reasonably might affcct such determination ;or ceitification. Borrower shall also be responsible for the

payment of any fees imposed by ihe Federal Emergenc) Ma.nagemenl Agency in connection with the
review of any flood zone detenmnauon resulting from aa objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's €XPense. Lender is under ne obligation to purcha.se any
particular type or amount of coverage. Therefore, such coverage shali cover Lender, but lmghi o1 might
ot protect Borrower, Bortower's - equity in the Fropenty, or the contents of the Property, againstany risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges-that the cost of the insurance coverage so obfained might significanty exceed the cost of
insurance that Boitower could have obtained. Any amounts disbursed by Lender under this Seiion 5 shali
become additional debt of Borrower secured by this Security Instrarnent. These amolnts shall bear interest
at the Note rate from the date of disbursement and shall be payabdle, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance pohcnes required by Lender and renewals of such policies shall be subject 10 Lender’s
right to disapprove such policies, shall include a standard morigagé clause, and shali name Lender as
morigagee and/or as an Additional loss payee. Lender shall have the right to hold the policies and renewal
Cerificates. 1f Lender requires, Borrower shall promptly give 10 Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance ¢overage, not otherwise required by Lender,
for damage to, or desiruction of, ‘the Property, such policy shall include a standard morigage clause and
shall name Lender as mortgagee andfor as an additional loss pajyee.

In the event of loss, Borrower shali 2ive prompt notice (o (he insurance carrier and Lender. Lender.

may make proof of loss if not made promptly by Borrower. Uniess Lender and Bom'm er otherwise apree
in 'ammn any insurance proceeds, whethet or not the underlying insurance was requ;red by Lender, shall
be applied 1o restoration or repair of the Property. if the restoration or repair is econemicaliy feasible and
Lender's secusity is not lessened. During such repair and restosaticn period, Lender shall have the right to
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hold such insurance proceeds until Lender has had an opportunity io_ inspect such Propery to ensure the

work has been completed to Lender's satisfaction, provided that such' inspection shall be undertiken .
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a seties ~

of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law

requires interest to be paid oa such insurance proceeds, Lender shall not be requiréd to pay Borrower any -
interest or eamings on such proceeds. Fees for public adjusters, or other third paries, retained by

Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not dconomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Berrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. ’

If Borrower abandons the Property, Lender may file. negotiate and setile any available insurance

claim and related mattecs. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to setile a claim, thea Lender may negotiate and séttle the clair. The 30-day
period will begin when the nofice is given. In either event. or if Lender acjuires the Propernty under
Section 22 of cotherwise, Borrower hereby assigns 10 Lender (3) Bomower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (otker than the fight to any refund of unearned premiums paid by
Borrower) undei all insurance policies covering the Property. insofar s such rights are applicable to the
coverage of the Propenty. Lender may use the insurance proceeds either (6 Iepair or restore the Property or
1o pay amousits unpaid under the Note or.this Security Instrument, whether or rot then due. ) :

6. Occupancy. Borrower shall occupy, establish, and use ihe Propery as Borrower's principat

residence within 60 days after the execution of this Security Instrument and shall continue 10 occupy the
Property as Borrower's principal fesidence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless eatenuating
circumstances exist which ~re beyond Borrower's control. . R . .

7. Preservation, Maintenance aiid Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Properiy to deteriorate o1 commit waste on the
Property. Whether or zot Borfower is residing in the Property, Borrower shall maintain the Propeity in
order 16 prevent the Property from deterioraiing or decreasing in value due to its coadition. Unless it is

determined pursuant to Section 5 that cpair or testoration is not economically feasible, Borrower shall

prompily repair the Properiy if damaged to avoid furher deterioration or damage. if Insurance or

condemnation proceeds are paid in connection with damage to, or the faking of, the Propenty, Borrower

shall be responsible for tepairing or restoring the Propety only if Lender has released proceeds for such
purposes. Lender may disbiirse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. f the insurance or condemmation proceeds are not sufficient

2 repair or restore the Property, Borrower is not relieved of Borrower's obligation {or the completion of
such repair or restoration. - :

c-

Lender or its agent may make reasonable entries upon and iﬂSpecgions iof ths }-’i'opevny. Ef it has -
. reasonable cause, Lender may inspect the interior of the improvements on the Propeny. Lender shall give

Borrower notice at the time of or prioi' to such an intérior inspection specifying such reasonable canse.

8. Borrower’s Loan Application. Borrower shall be in default if, during| the Loan applicasion

process, Borrower or any persons or entities acting at the direction of Borrower or with Borrovier's
knowledge or consent gave materiatly false, misleading. or inaccurate information or Statements to Lender
(or failed to provide Lender with material information) -in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Berrower's principal residence. : :
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If

(a) Borrower fails to pesform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Propenty and/or rights under
this Security instrument (such as a procecding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien Which may auzin priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, thea Lender may do and pay for whatever is
reasonable or appropriate to ‘protect” Lender's interest in the Propeety and rigkts under this- Security
Instrument, including protecting and/or assessing the value of the Properiy, and securing and’or repairing
the Property. Lender’s actions can include, but are 0ot limited to: (a) paying any sums secured by a lica
which has priority over this Security . Instrument: (b) appearing in court; and‘{c) paying rcasonable
altorneys” fees to protect its interést in the Propenty and/or rights under this Security Instrument, including
its secured position in a bankruptcy procecding. Securing the Property includes, but is not timited to,

entering the Property to make repairs, change locks, replace or board up dooss and windows, drain water

from pipes, eliminate buildiag or other code vielations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9. Lender does not have to do so and is not
under any duly or obligation (o do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9. oo : )

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounis shall bear interest at the Note rate from the date of

disbursement and shall be payable, with such interest, upen notice from Lender to Borrower requesting
payment. - - ’ ;

If this Security Instrament 1s on a leasehold, Borrower shall compiy with _ali the provisions of the.

lease. If Borrower acquires fee title to the Propeny, the leasehold and the fee title shall not merge unless
Lender agrecs 16 the merger in writing: N . . _ o

10. Mortgage Insurance. If Dender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. IF, for any feason,
the Mortgage Iasurance coverage 1equired by Lender ceases to be available from the moitgage insurer that
previously provided such insurance and Borrower was fequired 10/ make separately designated payinents
toward the premiems_for Morigage Insurance, Borrower shall pay the premiums required to obtain
ceverage substantially equivalent 1o the Morigage Insurance previcusly in effect, at a cost substantially

equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate -

morigage insurer selecied by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Bortower shal] ¢bntinue t6 pay to Lender the amount of the separately designated payments that
were due when the insnrance coverage ceazed 10 be in effect. Lender will accept; use and retain these
payments as 2 pon-refundable luss reserve in licu of Morngage Insurance. Such loss reserve shall be
pon-refunidable, notwithistanding the fact that the Loan is ultimately paid in full, and Lender shall not be

required to pay Borrowsr any interest or eamings on such loss reserve. Lender can 6o longer require loss -

reserve payments if Morigage Insurance coverage (in the amount and for the period that Lender requires)
provided by Zn insurer selected by Lender again betomes available, is obtaified, and Lendér requires
separately designated payments toward ke premiums for Mortgage Insurance. If Lender required Morigage
Insurarce as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insufance,-Borrower shall pay-the premiums required to
maintain 'Morigage ' Insurancé in effect, or to provide a non-refindable Ioss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any willten agieemnent between Borrower and
Lender providing for such termination er uniil termination is required by Applicable Law. Nothing in this
Scction 10 affects Bomower's obligation to pay interest at the rate provided in the Note. )
Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Iasurance. - s . ’ ] a
Mortgage insurers evaluate their iotal risk on all such insurance in force from time to time, and may
€nter into agreements with other pariics thal share or modify their fisk, or reduce losses. These agreements
are on terms ard conditions that are satisTactory to the morigage insurer and the other party (of pasties) to
Lhese agreements. These agreements may require the morigage insurer o make paymenis using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage

Insurance premiums).
Q‘s\, 478530
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As a result of these agreements, Lender; any pun.haser of the Note, another insurer, any reinsurer,”

any other entity, or any afiiliate of any of the foregoing, nhay reveive (directly or indirectly) amounts that
derive from (or might be characterized as) a pomnn of Borrower's payments for Mortgage Insurance, 1n
exchange for sharing or modifying the mortgage insurer’s risk, or reducmg losses. If such agreement
piov 1des that an affiliate of Lender takes 2 share of the insurer’s risk in ex‘.bange for a shzre of the.

" premiums paid o the insurer, the arrangement is often termed "captive reinsurance.” Furthes:

(23 Any such agrecments will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreemerts will not increase the amount
Borrower will owe for Mortgage lnsurance, and they will not éntitle Borrower (o any refund.

(b} Any such agredments wili not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of ‘the
Mortgage Insuranice, to have the Mortgage Insurancé terminated automatically, and/or to receive a
refund of any Mortgage lnsurance premiums that were unearned at the time of such cancellation or
termination:

11. Assignment of \llsctllaneous Proceeds Forfciture.” All Mlscellaneous Proceeds are h?reb)
assigned to and shall be paid 10 Lender.

. If the Property is damaged, such Miscellaneous Proceeds shall be appiied i) rcstoranon or I'Cpa.ll’ of
the Property, if the restoration or fepair is economically feasidle and Lender's secyrity is not lessened.
During such repair and restoration penod Lender shall have the right to hold cuch Miscellaneous Proceeds
until Lender has had an oppertunity to inspect such Properiy to ensute the work has been completed to

_ Lender"s satisfaction, prouded that such inspeclion shall be undertaken promptly. Lendes iy pay for the

repairs and resteration in a single disbursement Of in a serfies of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscelianeous Proceeds, Lender shali ot be rcqulred to pay Borrower any interest or earnings on such’
Miscellancous Procéeds. If the restoration or répair is not economically feasible or Lender™s security would
be lessened, the Miscellaneous Prmceds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Bormower. Such Mnsce.laneous Proceeds shall bc
applied in the order provided for in Section 2. ‘

In the event of a total taking, destruction, or loss in value of the Propeny, the Miscellancous
Proceeds shall be applied to the sums secured by this Secumy Instrument, \»hether or rot then due, with -
the excess, if any, paid to Borrower.

-In the évent of a pantial taking, de;trucuon or ioss in value of the Propérty in which the fau' market
value of the Property immediately before the partial taking, destriction, or loss in valiesis equat to or
greater than the amount of the sums secured by this Security Instrument 1nmedlatelv before the partial

. taking, destruction, or loss in value, unless Borrower and Lender othermse agree in’ Wwriting; the sums

secured’ by this Secusity Instrument “shali b¢ reduced by the amount of the Miscellancous Procéeds
multiplied by the following fraition: (a) the total amount of the sums secured immediately before the
partial taking, destruction, of 1oss in va'pe divided b) (b) the fair rarket value of the Propenty
immediately before the partial taking. déstruciiof; or loss ifi value. Any balance shall be paid to Bomower.

In the event of a panial 1aking, destruction, or loss in value of the Propeny in which the fair market
value of the Propenty imnmediately before the partial taking, destruciion, or loss in valué is less than the
amount of the sums secured immediately before the partial tzking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be zpplied to the sums
secured by this Security Instrument whethér or 0ot the sums are then due.

If the Property is abandoned By Borrower, or if, afier notice by Lender to Borrower that the .
Opposing Parny (as defined in_the nexi sentence) offers to make an award to seille a claim for damages,
Borrower fails to respord to Lender within 30 days afier the date the notice is given, Lender is authorized
o collect and apply the Miscellaneous Proceeds either to restoration or repair of the Propeny or to the
surns secured by this Security Instrument, whether or not then due. *Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party apainsi whom Borrower has a right of action in
regard to Miscellaneous Procceds. -

o) :
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Borrower shall be in default if any action or proveading, whether civil of eriminal, is beégun that, in
Lender’s judgment, could result in forfeiture of the Propenty or other material impairment of Lender's

- ' interest in the Propenty. or rights under this Security Instrument. Borrower can cure such a default and, if - . ‘- e
Y . 5 T acceleration has gecurred, reinstate as provided in Section 15, by causing the action or procending o be : . e
y. . : ) disinissed with a nling that, in Lender's judgment, precludes forfeiture of the Property or other material -+

o - impairment of Lender’s interest in the Property or fights under this Security Instrument. The proceeds of
) A ) any award or claim for damzges that are attributable to the impairment of Lender’s interest in the Propenty
are hereby assigred and shall be paid to Lender. -

. - All Miscellancous Proceeds that are not appliad to restoraiion or repair of the Propenty shali be ..
) . - . applied in the order provided for in Section 2. ) . .
- i 12, Borrower Not Reléased; Forbearance By Lender Not a Waiver. Extension of the time for i o : : .
payment or modification of amoriization of the sums secured by this Security. Instrument granted by Lender P ] ’
i to Borrower or any Successor in Interest of Berrower shall not operate to release the liability of Borrower
- ! or any Successors in Interest of Borrower. Lender shall ot be required to commence proceedings against

any Successor in Interest of Borrower. or to refuse to extend time for payment or otherwise modify . - )
: amortization of the sums secured by this Security Instrument by reason of any demand made by the original
. - Berrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
B . remedy including, without limitation, Leénder’s acveptence of payments -frorn third persons, emiiies or - -
Suceessors in Interest of Borrower or in amounts less thia the amount then due, shall not be awaivee of or. : o
; - . preclude the exercise of any right or remedy. . B . - i ]
A - - - 13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants - - - o . .
and agrees that Borrower's obligations and lia%itity shall be joint and several. However, any Borrower who P . 4
1 ~ co-signs this Security Instrument but dods not execute the Note (2 “co-sigoer”); (a) is co-signing this - -
.. : - Security Instrument only to mortgage, grani and convey the co-signer's interést in the Property under the- ;
-, - terms of this Security Instrument; (b) is not peisonally obligated 10 pay the sums secured by this Secunity  ~ P
Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or S
T make any accommodations with regard to the terms of this Security Instrument or the Note without the N
¢0-signer's consent. - - < _ : : . .
o . ' -Subject 1o the proyisions of Section 18, any Successor in Interest of Borrower who assumes - ! e -
L Borrower's obligations uader this Security [nstrument in writing, and is approved by Lender, shall oblain Lo T e
o : - all of Borroweér’s rights”and benéfits under this Security Insirument. Bosrower shall not be released from
. ; ’ Bofrower’s obligations and liability undet this Security Instrument unless Lender agrees to such release in
- . - writing. The covenants and agreemenis of this Security Instrument shall bind (except as provided in
Section 20) and benefit the sutcessors add assigns of Leader v . - ) e
R 14. Loan Charges. Lender may charge Borrower fees for services performed in connéction with :
B i . Borrower's defauli, for the purpose of protecting Lender’s interest in the Propenty and righis under this ! ;
= - : Security Instrumen:, including, but not limited to, Aallorneys” fees, property inspection and valuation feds. o .
- - : - : In regard (6 any other fees, the absence of exptess authority in this Security Instrumert to charge a specific
fee to Borrower shall not be construed as a prohibition on the charginig of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrumeat or by Applicable Law., - : : -
7 If the Loan is subject to a law which sets maximum loan charges, and that law is finally intéipreted so -7
= ) C that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
< L ' permilted limits, then: (a) any such loan charge shall be feduced by the amount necessary o reduce the
- T ’ charge 1o the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied
< : limits 'will be refunded to Bommower. Lender may choose to make this refund by reducing the principal
. : owed under the Note or by making 2 dircct payment to Borrower. If a refund reduces principal, the
: ’ C reduction will be treated as a parial prepayment without any prepayment charge (whetker or not a
p o . prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by : -
: direct paymest to Borrower will constitute a waiver of ariy right of action Borrower might have asising out o i
i of such overcharge. o : ) ) - . -,
15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument - o ) i
must be in writing. Any notice 10 Borrower in cornection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered tc Borrower's

478530
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notice addeess if sem by other means. Notice to any one Borrower shall constitute notice to all Borrowers. - -

unless Applicable Law expressly requin

otherwise. The notice address shall be the Property Address

- erless Bomrowed has designated a subsfitute notice address by notice to Lender. Borrower shall promptly

notify Lender of Borrower’s change of address. If Eender spevifies a proceduie for reporting Borrover's
change of address, then Borrower shall only fepon a change of address through that spevified procedure.
There may be only one designated notice address under this Security Instrumeént at any one timke: Any
notice 10 Lender shail be given by delivering it or by mailing i1 by first class mail to Lender's address
stated herein untess Lerder has ‘designated another address by notice to Borrower. Any notice in
consection with this Security Instrument skall not be deemed to have been given 1o Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Sevurity
Instrument. : . . .

16. Governing Law; Severability; Rales of Construction. This Security lastrument shall be
govermed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligaticns contained in this Security Instnitent are subject 1o any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the ‘parties to agree by contract or. it
might be silénl, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provisicn or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shatl not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. . . .

~ As used in this Security Insirument: (a) words of the masceling gender shall mean and include
corresponding neuter words or. words of the feminine gender; (b) words in the singutar shalf mean and
include the plural and vice versa; and (c) the word “may” gives sole dise
take any action. IR

i 17. Borfower's Copy. Borrower shall be given one copy of the Note and of this Security Instriment.-

18. Tranisfer ‘of the Property or a Beneficial Interest in Sorrower. As used in this Section 18,

‘intel‘esf. in the Propérty™ means any legal or beneficial interest in the Property, including, but pot limited -

" is not a fatural person and a beneficial interest in Borrower is sold or transferred) without Lénder's prior

wrillea consent, Lender may require iminediate payment in -full of alf sums’ secured by this Security

Instmmen_t.lHowe\'e_r, this ‘option shali not be exercised by Lender if such exercise is prohibited by )

Applicable Law - .

If Lender exercisés this '(;ptir.vn, Lenader shall give Borrower notice of acceleration. The notice shall -

provide a period of not less than 39 days from the date the notice is given in accordance with Section 15
within. which Borrower must pay all sums secured by this Secunfy Instrument. If Borrowes fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permittéd by this
Security Instrument without further notice or demand on Borrower. :. " - i

13. Borrower's Right to Reil\i'staté\Aﬂer Acceleration.

Prior (o the earliest of: (2) five days before sale of the Property pursuant 10 a8y power of sale contained in
this Security Instrument; (B) such other period as Applicable Law might specify for the terminarion of
Bommowes's right to reinstate; or (c) entry of & jadgment eaforcing _this Security Instrument. Tnose
conditions are that Borrower: (a) pays Lenader all sums which then wi
Instrument and the Note as if 8o acceleration had occurred; (b)'cures any default of any other o
2greements; (c) pays all expensés incurred in enforcing this Security Instrument, including, but rot limited

purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d)

" takes such action as Lénder may reasonably require to assure that Lender’s interest in the Property “and

rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security

Instrument, shalf continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selecied by Lencer: (a) cash: (b) money order; (c)

h@%{/ 478530
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“ceriified check, bank check, treasurer’s cl‘e\k or cashicr’s check, provided any such cheek is drawn upon
an instiution whose deposits are insured by a foderal agency, instrumentality or entity; or (d) Elwtronic ) :
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby ’ o N
shall reinain fully effective as if no acceleration had occurred. However, this right to reinstate shall not B B S :
apply in the case of acceleration undér Section 18: -

i : 20. Sale ef Note; Change of Loan Servicer; hol10e of Grm ance. The Noi2 or a partial interest in

: the Note (together with this Security lnslmmem) can be sold one or more times without prior notice 1o .
Borrower. A sale might result in a change in the entity (known as the *Loan Seqvicer™) thav collects . - .
’ i Periodic Payments due under the Nete and this Security Instrument and performs other mortgage loan .- o

servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be !
. one or more changes of the Loan Servicer unrelatad 10 a sale of the Note. If there is a change of the Loan
' Servicer, Borrower will be given writien notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should bé made and any. other informuation RESPA
’ requires in connection with a notice of transfer of servicing? If the Note is sold and thereafict the Loan is -
3 serviced by a Loan Servicer othér than the purthaser of the Note, the mestgage Ioan servicing obligations
to Borrower will rémain with the Loan Scnxcer or be transferted (0 a sucesssor Loan Seivizer and are not ’
assumed by the Noté purchaser urless otherwise provided by the Note purchaser. : o i
) ] Neither Borrower nor Lénder may commence, Jois, or be jeined to any judicial action (as either an - : . ) .
- . . individual litigant or the member of a class) that arises from the oiher party's actions pursuant to this ’ ’
: Security Instrument or that alleges that the other party has bréaché&d any provision of, or any duty owed b)
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such - -
notice given in compliance with the requirements of Section 13) of such alleged breach and afforded the ’
other party heréto a reasonable period “after the giving of such notice to take corrective action. If :
Applicable Law provides a time period which must elapse before certain action can be ‘aken that time :

pertod will be deemed to be reasonable for purposes of this pa:agraph The nolice of accelerahon and ‘ AT
. opportunity to cure given to Borrower pursuant to Section 22 and the notice of accelerauon given to N T |
" Borrower pursuant to Section 18 shall be deimed to sansfy the notice and c-pponumly to take corrective ; - '

. \\_, . * Sy
action provisions of this Section 2. s

21. Hazardous Substances. As used in this Section 21 (a) Hazardous Substances are those e
substances defined as toxic or hazardous substances, pollutants, or wastes by’ Emlronmemal Law and the - .
E following substances:| gasoline. kerosene, otber flammable or toxic petrolsur products, toxic pesticides :
: and herbicides. volatile solvents, materials containing asbestos or formaidehyde, and radinaclive maierials;
(b) “Environmentat Law" mearis federal laws and laws of the jurisdiction where the Propeny 15 located that ] . A
relate to health, safety or eavironmental protection; (c) “Environmental Cleanup” includes any respanse ’ o
action; remedial action, or removal action, as defined in Environmental Law: and (d) an "Enviromnental

Condition™ HEans a condmon that can cause, contribute to, or ot_hennae lnzger an En\lronnemal
Cleanup
]

v
n ot s e

" Borrower shall not cause of pemm the presence, use, disposal, storage or release of any Haza:dous . -

. Substances, or threaten 10 release afy Hazardous Substances, on of ia lhe Property. Borrower shallfiot do, <
’ nor allow anyone else to do, anything affecting the Property {a) tha1 is in violation 6f any Environmental

Law, (b) which creates an Envirenmental Condition, or (¢) which. due to the presence, use, or release of a

Hazardoys Substance, creates a condition that adversely atfects the value of the Propernty. The preceding -

two senterces shall not apply to the presence, use, or storage on the Property of small quantities of

Hazardous Substances thai are gcnerall) recognized 1o be appropriate to normal residential uses and to

maintenance of the Property (including, but not limited to, hazardous substances in consumer produxts). : i

Borrower shall grompily give Lender written notice of (a) any investigation, claim, demand, [awsuit
or other action by any governmental or regulatory agency or private party involving the Properiy and any . -
Hazardous Substance. or Environmental Law of which Borrower has actual knowledge, (b} any

Envirenmental Condition, including but not limited to, any spilling, :eakmz’ﬂ’tsc{l ce, release or threat of . ,,, - o - "
/;71, 478530 o
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release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of,.a
‘ - Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or is nolificd
] - ’ L ’ by any governmental or regulatory authority, or any private pany, that any femoval or other renmwdiation
] ' o . of any Hazardous Substance affecting the Propeny is necessary, Borsower shall prompily take all necessary
. remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on )
- : . R : " Lender for an Environmental Cleanp. ' s o o
) ’ : NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: ‘T :
o T 22. Acceleration; Remedics. Lender shall give notice (o Borrower prior to acceleration following
. ’ ) ‘ : : Borrower's breach of any covenant or agreement in this Security InSteument (but not prior (o
- “ - acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)y
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date -
the notive is given to Borrower, by which the default must be cured; and (d) that failure to cuie the
default on or before the date specified in the notice may result in acceleration of the sums secuced by-
this Sceurity Instrement and sale of the Property at public auction at a date not less than 120 days in
the future. The notice shall further inform Bcrrower of the right to reinstate after accelerstion, the .
right (6 bring a couri action to assert the nen-existence of a default or any cther defense of Borrower ) .
- to acveleration and sale, and any cther matters required to be included in the notice by ‘Applicable
Law. If the default is not cured on or befcre the date speciﬁi‘;:! in the notice, Lendcr at its option,
may require immediate payment in full of all sums secured by this Security Instrument without S -
further demand and may invoke the power of sale and/or any cther remedies permitted by ' R . i
Applicable Law. Lender shall be entitled (o collect all expenses incurred in pursuing the remedics '

provided in this Section 22, including, but nof limited to, reasonable atiorneys' fees and costs of title
evidence. - P ) ’ -

v bt M i ket vt ool s e b R 3ty e

If Lender invokes the power of sale, Lender shall give wrillen nofice to Trustee of the N
occurrence of an event of default and of Lender's election to cause the Property to be sold. Trustee L
and Lender shall take such action regarding notice of sale and shall give such notices o Borrower o :
and te other persons as Applicable Law may require. After the time required by Applicable Law and R T T
after publication of the notice of sale, Trustee, without demand on Borrower, shall sejl the Property
at public auction to the highest bidder at the time and place and under the ferms designated in the

T notice of sale in one or Mmore parcels and in any order Trustee determines. Trustee may postpone sale
i of the Property for a period or periods permilted by Applicable Law by public announcement at the

time and place fixed in the notice of sale. Lender or its designee may purchase the Property at any
sale. ) ' ’

<o v et b 2 b tr A e o

. Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
o ! ) covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
P - . evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in .
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's T
and attorneys’ fees; (b) to all sums secured by this Security Instrument; and {c) any excess to the
’ - person or persons legally entitled to it or to the clerk of the superior court of the county :n which the
T sale tock place. P

o : 23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall - -
e 1 request Frustee 1o reconvey the Property and shall surender this Security Instrument and all fotes ’ -
S o ) evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Fropenty . -
’ without warranty to the person or persons legally entitled to it. Such: person or persons shall pay any ) LT
recordation €osts and the Trustee's fee for preparing the reconveyance. _ ’ »
24, Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint - S
A Sucoessor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the : '

Property, theé successor trustee shall succeed to all ihe tie, power and duties conferred upon Trustee IS T
herein and by Applicable Law.

478530
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25. Use of Property. The Propenty is not used principally [.»’Jr‘ag:i\ ultural purposes. )
'26. Altorneys® Fees. Lender shall be entitled {0 revaver its reasonable attorneys® foes and costs in

any action or prececding to construe or enforce any term of this Severity Instrunxent. The ténm “attorneys’
fees,” whenever used in this Security Instrument, shall inctude without limitation alterney s* fee

by Lerder in any bankruptcy ’proééeding or on appeal.

L

s incurred

ORAL AGREEMENTS OR ORAL COMMITMENES TO LOAN MONEY, EX l-lNi) E
CREDIT, OR TO FORBEAR FROM ENFORCING HEPAVMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW,

BY SIGNINQ BELOW, Borrower accepts and agrevs 1o the tenms and covienants contained in tHis

Witnesses:

@@c-smuu {0012).02
070872003 11:17:28 AM 310C1 475530

Security Instrument and in any Rider executed by Borrower and revorded with it.

sz

St fx 1 Manss

-

Borrewer

Laura J. (‘r@

(Seal)

(Seal)

-Borrowner

(Seal)

-Bomnwer

-Bostower

(Seal)

-Borroner

(Seal)

Page 14 0f 15

-Bosrgwer

478530
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-County of § oA’ /n

STATE OF \\'AS!VIINGTO.\' } sS: : ’

Oa this day personally appeared before me¢ Mark D. Manzo and Laura J. Cremin

1o me known to be the individual(s) described in and who execuled the within and foregoing instrument,
and acknowledged that he/sh{the}ssigned the same as hisihe free and voluntary act and deed, for the

uses and purposes therein mentioned. )
GIVEN under my hand and official seal this /o dayof Fua // , 2ocl

T2 L L o

_ Notary Public

: : Nfé)‘ Pubiic in z‘&or the State of Washington, residing 3t
Siate of “’whﬁngton ; . R S L .
ms R GOPE‘LAND JR My Appoiniment Expires on Q- /}'-07
MY COMMISION EXPIRES

r 13,2008

> ; 478530
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Return To:

Colonial Savings, F.A.
2626A West Freeway
Fort Worth, TX. 76102

Assessor’s Parcel or Account Number: 03 ~08-27
Abbreviated Legal Description: LOT 1 OF THE "SHIRLEY STEVENS
IN BCOK 3 OF SHORT PLATS, PAGE
{Inclu Se Jot, block and plat or sextion, o rship and range)

Trustee: SRAMKREXXEXUREENFENEE SKAMAKIA COUNTY TITLE

OXCTC. G923

DEFINITIONS
Words used in multiple sections of this documén
Sections 3,11, 13, 18, 20 and 21. Certain sul
also provided in Section 16. ‘
(A) "Security Instrument”™ means this document, whic
together with all Riders 1o this document.
(B) "Borrower” is Mark D. Manzo

WASHINGTON-Sing’e Family-Fannie Mae Freddie Mac UNIFORM INSTRUMENT

@), -6wWA) (0012).02 @ i
Page 1 0t15 . Initia

YMP MORTGAGE FORMS - (800)521.7231
07:0872003 11:17:28 AM 310C] 478530

Borrowsr is the trustor under this Security Instrument.
(C) "Lendex” is Colonial National Morigage,

7 [Space Abos e This fine For Recording Data)

DEED OF TRUST

his dated July 9, 2003

and Laura J. Cremin, Husband and Wife

nobx L A (55

YRAGANIA CQ, TrALE

13 b A ]

—_ T

. e 4
‘Y’:lni‘ i

i

———
| IREN

~ e

"_4_0-1;03_00.-55 } SEC 27 TaN R8E

SHORT PLAT, RECORDED

162, SKAMANIA COUNTY RECORDS.
Full tegal descri

ption tacated on page 3

i are defined below and other woids are defined in
€s recarding the usage of words used in this documneat are

a division of Colonial Savings, F.A.

478530
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() "Applicable Law” means all conrolline applicable foderal

- (K) "Electronic Funds Transfer”

wryeye 34l PAGT LS

Lender is a Corporation -

organized and existing under the laws of The United States of America
Lerd=t's address is 2626 West Freeway

Fort Worth, TX. 76102

Lender is the beneficiary under this Security Instrument. ’

(D) "Trustee™ is $SABARER AT OOOCLEX SKAMANIA COUNTY TITLE

(E) "Note" means the promissery note signed by Borrower and dated July 9, 2003
The Nete states that Borrower owes Lender two hundred twenty-eight thousand and
00/t100 E Dotllars
(U.5.5228,000.00 ) plus interest. Borrower has promised 1o pay this debt in regular Periodic
Payments and 10 pay the débe in full not later than August 1, 2033 ) - -

(F) "Property™ means the property that is described below urider the heading “Transfer of Rights in the
Property.” . -

(G) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment char
due under the Note, 2nd all surns due under this Securily Instrument, plus interest.

(H) "Riders™ rneans 211 Riders to this Security Instrumient that are executed by Borrower.

gés and late charges

The following
Riders are to be executed by Borrower [check box as applicable}: P
L1 Adjustable Rate Rider [ ] Condominivm Rider - - [1Second Home Rider
Balloon Rider [ Plarned Unit Development Rider [ ] 1-4 Family Rider
VA Rider [} Biweekly Payment Rider |} Ouher(s) [spesify]

-

. state and local staiutes, regulations,

ordinances and administrative rules and orders {that have the effect of Iaw) as well as all applicable final,

non-appealable judicial opinions. , '
(4)] "Community Association Dues, Fees, and Asscssments™ means all dues, fees, assessments znd other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar oganization, N :

meins any transfer of funds, other than a transaction criginated by
check, draft, or simitar paper instrument,’ which is initiated through an electronic terminal, telephonic
instrument, eomputer, of magnetic tape €0 as 10 order, instruct, or authorize a financial institution (o debit

or credit an account. Such term includes, but is not limited to, point-of-sale iransfers, automated teller
machine transaciions,

transfess initiated by telephone, - wire transfers, and automated clearinghouse
transfers. g

(L} "Escrow Items® means those items (hat are described in Section 3. , - -

(M) "Miscellaneous Proceeds” means afny compensation, scn]eme_r;(,'award of darmages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Sectionr'S) for: (i)
damage 1o, or destruction of, the Properiy; (ii) condemnation or other taking of a!l or any part of the
Propesty; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
valve and/or condition of the Property. ) :

(N) "Mortgage Insurance™ means insurance
the Loan.

(O) "Periodic Payment® means the tegularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrumient.

protecting Les:der against the nonpayment of, or default on,
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(?) "RESPA™ means the Real Estate Setlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
co Ty implementing regulation, Regulation X (24 C.F.R. Pan 3500), as they might b¢ amended from time to
- : L .- time, or any additional or successor legislation or regulation that governs the same subject matter. As used o
> 3 R J in this Security Instrument, "RESPA” refers 10 21l requirements and restrictions that are imposed in regard )
’ . to a “federatly related morigage loan”™ even if the Loan does not qualify as a "federally related morigage ) -
- o toan™ under RESPA. ) - : ) 5 i
{Q) "Successor in Interest of Borrower™ means any party that has taken title to'the Property, whether or ’
not that party has assumed Borrower®s obligations under the Note and/or this Security Instrument.

. TRANSFER QF RIGHTS IN THE PROPERTY . ' i

: . ! This Seécurity Instrument secures to Lender: (i) the repayment of the Loan, and 2il renewals, extensions and

) “ " modifications of the Note; and (i) the performance of Borrower's covenants and azreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys lo

, ) . - Trustee, in trust, with power of sale, the following described property  located in  the

S : : COUNTY - of . SKAMANIA :

. - . - [Type of Recording Ferisdicton] . . [Name of Recording Jurisdiction)
R R 10T 1 OF THE SHIRLEY STEVENS SHORT PLAT, RECORDED IK BOOK 3 OF SHORT . . . )
) . PLATS, PAGE 162, SKAMANIA COUNTY RECORDS. ’ : : N

—— .

Parcel 1D Number: -

50101 State Route 14
Stevenson

- : ) o : ("Property Address’)-

which currently has the address of
[Street)
[Cin] , Washington 98€48 [Zip Code)

) . TOGETHER WITH ali the improvemcnts now or hereaficr erected on the property, and all oL L
S ) oo €asements, appustenances, and fixtures now or hereafter a pant of the property. All replaceménts and o : . )
o I : additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this T
< o : Security Instrument as the “Propenty.” - ' )
BURROWER COVENANGTS that Borrower is Jawfully seised of the estate hereby conveyed and has
the right 1o grant and convey the Property and that the Property is urencumbered, except for encumbrances
o B of record. Bommower warrants and will defend generally the title to the Property against all ctaims and
- i demands, subject 1o any encumbrances of record i r ’ .
: THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute 2 uniform
property.

securily instrument covering real
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_ UNIFORM COVENANT1S. Borrower and Lender covenant and agree as follows: .
a [ - 0 . - 1. Paymient of Principal, Intérest, Escrow Itéms, Frepayment Charges, and Late Charges.
' R : < Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
. . : prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ftems
pursuani to Section 3. Paymenis due under the Note and this Security Instrument shall be made in U.S.
currency. However, il any check or other instrument received by Lender as payment under the Note or this
. Security Instrumeiit is returned 0 Lender unpaid, Lender may require that any or all subsequent payments o
) . . ) ) due urnder the Note and this Security Instrument be made in one or more of the following forms, as . : . ¥
ol . . selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasuret’s check or )
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
3 federal agency, instrumentality, or ertity: er {(d) Electronic Funds Transfer. -
3 ’ . ’ Payments are deemed received by Lender when received at the location designafzd in the Noté or at
o - such other location as may be designated by Lender in accordance with the rotice provisions in Section 15.
Lender may returia any payment or partial paymemt if the payment or partial payments are insufficient to
- ¢ - “bring the Loan currént, Lender may, accepi any payment or partial payment insufficient 1o bring the Loan
T : curtent, with(ut \xa{]ver of any rights hereunder or prejudice o its rights to refuse such payment or parital
payments in the future, but Lender is not obligated 10 apply such payments at the time such payments are
accepted. If each Pericdic Payment is applied as of its scheduled due date; then Lender need not pay -
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
; the Loan current. If Berrower does not do $0 within a reasoniable period of time, Lender shall éither apply
z i “such funds or return them to Borrower. If not applied cariier, such funds will be applied to the dutstanding
L principal balance under the Note immediately prior to foreclosure. No offsel or claim which Boirower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument. - r ' . '

2. Application of Payments or Proceeds. Excepl as otherwise desciibed in’this Section 2, all S »
payments accepted and 2pplied by Lender shall be applied in the following order of priority: (2) interest N
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments ’ :

: shall be applied to each Periodic Payment in the order in which it became due. Any remainisg amounts 1
' shall be applied first to Fale charges, second to any other amounts due under this Sceurity Instrument, and i
then to reduce the principa! batance of the Note. ) . o :

If Lender receives a payment from Borrower for a delinquent Périodic Payment which includes a
sufficieni amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Paymént is cutstanding, Lender may apply any payment recéived
from Borrower to fhe repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists afies the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any fate charges due. Voluntary prepayments shall o
be applied first to any prepayment charges and then as described in the Note. . .

‘Any application of payments, insurance proceeds, or Miscellanieous Proceeds to principal due under
. the Note shall not extend or postpone ihe due date, of change the amount, of the Periodic Payments.
< : ) 3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymests are due °

under the Note, until the Note is paid in'full, a sum (the "Funds’) to provide for baymem of amounts due ,

for: (a) taxes and assessments and other items which can atain priority over this Security Instrument as a ) .

lien or encembrance on the Propeity: (b) leasehold payments o1 ground rents on the Property, if any; {c) A . :

: premiums for any and all insurance required by Lender under Section S; and (d) Mortgage Insurance L e T
premiums, if any, or any sums payzble by Borrower to Lender in lieu of the payment of Mortgage ’ '

Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow :

ltems.” At origination or at any time during the term of the Loan, Lender may require that Community oL - I

e o by ey Ty e

Nt
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Association Dues, Fees, and Assesméé.ls, if any, be escrowed by ﬁonower. and such dues, fees and -

assessments shall be an Escrow Item. Borrower shall prompily furnish to Lender al notices of amounts to
be paid under this Sé&ction. Romrower shall Ppay Lender the Funds for Escrow lteins unless Lender waives

Borrower’s obligation 1o pay the Funds for any or all Escrow ltemis. Lender may waive Borrower's

obligation to pay to Lender Funds for any or al! Escrow [tems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay dircctly, when and where payable, the amounts
due for any Escrow kems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish 10 Lender receipis evidencing such payment within such time period as Lender may require.
Borrower's oblization to make such paymenis and to provide reveipts shall for ait purposes be deemed to
be a covenant and agreéinent contained in this Security Instrument, as the phrasé "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow liems directly, pursuant to a waiver, and

Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its righfs under Section 9

and pay such amount and Borrower shall then be obligated under Section 9 10 repay to Lender any such

amount. Lender may revoke the waiver as to any or 3l Escrow ltems at any time by a notice given in’

accordance with Section 15 and, upon such revocation, Borrower shalt pay 10 Lender all Funds, and in
such amounts, that are then required urder this Section 3. '
Lender may, at any *me, collect and hold Funds in 2n amount (a) sufficient to permit Lender 0. apply
the Funds at the time specified undeér RESPA, and ®) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of futuré Escrow ltems or etherwise in zCcordance with Ajplicable

Law. - )
The Funds shall be held in 2n institution whose deposits are insured by a federal 2gency,

instrumentality, or esitity (including Lender, if Leader is an institution whose deposits are so insured) or in

any Federal Home Loan Bank. Lender shall apply the Funds to Ppay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and zpplying the Funds, annualiy
analyzing the escrow account, or verifying the Escrow lrems, uniess Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to rzke such a charge. Urless an agreement is made in writing
or Applicable Law requires interest t6 be paid on the Funds, Lender shall noi be required to pay Borrower
any interest or earnings on the Funds. Bofrower and Lerder can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA .. -

If there is a surplus of Funds beld'in escrow, as defined uader RESPA, Lendet <hall account to

Borrower for tke excess funds in accerdance with RESPA. If there is a shortage of Funds held in escrow,
as definad under RESPA, Lender shatl notify Borrower as required by RESPA, 224 Borrower shall pay to

Lender the amount nocessary to muake up the shortage in accordance with RESPA, but in no more than 12

monthly payments. If there is a deficiency of Funds beld in €scrow, as defined under RESPA, Lender shall

netify Bormower as required by RESPA, and Borrower shail pay io Lender the amount necessary to make

up ihe deficiency in accordance with RESPA, but in no more than 12 momnthly pa)ﬁtcms_

Upon payment in full of ali sums fecured by this Security Instrument, Lender shall prompily refund -

to Bormower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions

attributable (0 the Property which can attain prionity over this Security Instrument, leasehold paymenis or -

gzound rents on the Propenty, if any, and Communily Association Dues, Fees, and Assessments, if any: To
the extent that these items are Escrow lteens, Borrower shall pay them in the manner provided in Section 3.
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Borrower shall prompily discharge any liea which has priority over this Security Instrument uness
Borrower: (a) agrees in writing to the paynent of the obligation secured by the liea in a manner acteptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goid faith
by, or defends against enforcement of the lien in, legal proceadings which in Lender's opinion dperae to
prevent the enforcement of the lien while those proceedings are pending, but _only until such proceadings

. are concluded; or (c) secures from the holder of the lien an agrecment satisfactory to Lender subordinating

the len to this Security Instrument. If Lender determines that any part of the Property is subject to a lica
which can attain priotity over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borro.\er shall satisfy the lien or take one or
more of the actions set forth above'in this Section 4.

Lender may require Borrower to pay a one-time charge for a ) real estate tax verification and/or
reporiing service véed by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or hereafte( ereued on

the Property insured against loss by fire, hazards included within the term “eatended cov erage,” and any

other hazards including. but not limited to, earthquakes and floods, for which Lénder requires insurance.
This insurance shall be mamt.uned in the amounts (including deductible evels) and for the periods that
Lender requires. What Lender requires pursuant 1o the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Bomower subject to Lender's
right 10 disapprove Borrower's choice, which right shall ot be e(erused unreasonably .« Lender may
require Borrowetd to pay, in coonection with this Loan, either: (2) a onc-ume charge for flood zone
determination, cenification and trackmg services; or {b) a one—'lme charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which

. reasonably might affect such determination or certification. Borrower shall also be responsible for the

payment of any fees imposed by the Federal Emergency Management Agency in connection mth the
review of any flood zone determination resuliing from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, 2t Lender's option and Borrower's expense. Lender is under ne cbligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
ot protect Borrower, Borfower's - equity in the Fropenty, or the contents of the Property, against any risk,
hazard or habxhl) and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so oblained might significantly exceed the cost of
insuraace that Boitower could have obtaised. Any amounts disbursed by Lendes under this Seciion 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shal] be payable, with such interest, upon notice from
Lender to Bormower requesting payment.

All insurance po]mes required by Lender and renewals of such policies sba]l be subject to Lender's
iight to disapprove such policies, shall include 2 standard morigagé clause, and shall name Leader as
mortgagee and/6r as an additional loss payce. Lénder shall have the sight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Bormower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, ‘the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or 4s an additional loss payee.

In the event of loss, Borrower shali Zive prompt notice to the i insurance carrier and Lender Lender
may make proof of loss if not made promptly by Bommower. Unless Leader and Borrower otherwise agree
in ‘ammg, any insurance proceeds, whether or not the underlying insurance was requlred by Lender, shall

-be appiied 1o restoration or repair of the Property, if the resioration or repair is ecopomically feasible and

Lender’s security is not lessened. During such repair and restoraticn period, Lender shall have the right to
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: hold such insurance proceeds until Lender has h_adv an opportunity to inspect such Property to ensure the

_' work has been complated to Lender's satisfaction, provided that such inspection shall be undestiken : ) - .
2 - S .- # ' promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series ~ B :
)

of progress payments as the work is completed. Unless an agreement is made in writing o7 Applicable Law - . : - ’
requires interest to be paid 6n such insurance proceeds, Lender shall not be required to pay Borrower any - . S )
interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by : ’ o - e
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If T
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance -
: ’ : proceads shall be applied to the sums secured by this Security Instrument, whether er not then due, with - ’ .
C . : i . the excess, if any, paid to Berrower. Such insurance proceeds shall be applied in the order provided for in o
: : ; Section 2. : ’ - _
i ’ ~ I Borrower abandons the Property, Lendet may file. negotiate and setile any available insurance
. : claim and related matters. If Borrower does not tespond within 30 days 10 a notice from Lender that the -
4 insurance carrier has offered to settle a claim, then Lender may negotiate and settle the clairy. The 30-day
period will begin when the notice is given. In either event, or if Lender acjuires the Property under
T Section” 22 or otherwise, Borrower kereby assigns to Lender (1) Borower's Tights D any insurance :
i 7 proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and i
(®) any other of Borrowes’s rights (otker than the right to any refund of unearned prefiums paid by ;
. o . T Borrower) undei all insurance policies, covering the Property. insofar as such rights are applicable to the H
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Propenty or - ;
. to pay amounts unpaid under the Note or thi§ Security Instrument, whether or not then due. !
- ’ 6. Oc¢cupancy. Borrower shall occupy, estadlish, and use the Prope iy as Borrower's principal !
residence within 60 days after the exceution of this Security Instrumitar and shall continue to occupy the - i
Property as Borrower's principal fesidence for a1 least one year after the date of occupancy, unless Lender
- otherwise agrees in writing, which conseni shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Bomrower's control.. s ) i - '
' - 7. Preservation, Maintenance and Profection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Prepenty, allow the. Properiy to deteriorate or commit waste on the
: _ B Property. Whether or not Borower is residing in the Propenty, Borrower shall nmr(l}mn the Property in
CTa ST B + order 10 prevent the Propérty from deteriorating o1 decreasing in value due (o its condition. Unless 1t is
) determined pursuant to;Section 5 that Tépair or restoration is not economically feasible, Borrower shali
promptly rtepair the Properiy if damaged to avoid further deterioration or damage. If insurance er
- condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Boifower
: V ) shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such o .
’ o : 7 ’ ’ purposes. Lender may disbisse proceeds for the repairs and restoration in a single payment or in a series of - - :
’ progress payments as the work is completed. If the insurance or condemmation proceeds are not sufficient
R ’ R t9 1epair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of o
<o such repair or réstoration.. . . - . , 7 '
E o Lender or its agent may make reasonable entries upon and irfs&pecgions of the Properiy. If it has '
SR - reasonable cause, Lender may inspect the interior of the improvements on the Properiy. Lender shall give
Borrower notice at the time of or p{riélr 10 such an intérior inspection specifying such reasonable cause. .
8. Borrower's Loan Application. Borrowei shall be in default if, during the Loan application” - - ’
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrover's
i - knowledge or consent gave materially false, misleading. or inaccurate information or statements to Lender : I
’ (or failed to provide Lender with material information) -in connection with the Loan. Material < S
representations include, but are not limited to, representations eoncerning Borrower’s occuparcy of the
Property as Berrower's principal residence. -

I
’i

'y
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9. Protection of Lender's Interest in the Property and Rights Under this Sceurity Instrument. If:
(a) Borrower fails 1o perform the covenants and agrevaknts contained in this Security Instrument, (b) there

is a legal proceeding that might significantly affect Lender's interest in the Property and’or rights under
this Security instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a len which may attain priority over this Security Instrument or to enforce !aws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect” Lendér's interest in the Propenty and rights under this- Security
Instrument, ircluding proteciing and’or assessing the value of the Properiy, and securing and/or repairing
the Propenty. Lender’s actions can include, but ar¢ not limited to: (a) paying any sums secured by 2 lica
which has priority over ‘this Security  Instruments (b) appearing in court; and'{c) paying reasonable
attomeys” fees Lo protect its intecési in the Property and/or rights under this Security Instrument, incleding
its secured position in a bankrupicy proceeding. SeCuring the Propenty includes, -but is not limited (o,

entering the Property to make repairs, thange locks, replace or board up doors and windows, drain water

from pipes, eliminate building or otfier code viclations or dangerous conditions, and have utilities tumed
on or off. Although Lender may take action under this Section 9. Lender does not have 16 do so and is not
under any duty or obligation (0 do so. It is agreed that Leader incurs no liability for not taking any or all
actions authorized vnder this Section 9. oo - 3

Any amounts disbuised by Lender under this Section 9 shall becone additionat debt of Bomower
secured by this Security Instrument. These amounts shall bear interést a1 the Note 1ate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment. - S ’ . : - . -

I this Security Instriment is on a leaséhold, Boirower shall comply with all the provisions of the
lease. If Borrower acquires feé title to the Propeny, the leaschold and the fee title shall not merge unless
Lender agrees to the merger in writing. " : - -

10. Mortgage Insurance. If Lender reered Mortgage Insurance as a c:dnd_iiion-c;f méking the Loan, .

Boziower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any feason,
the Mortgage Insurance coverage required by Lender ceascs to be available frem the moitgage insurer that
previously provided such insurance and Borrowér was required to'make separately designated payineats
toward the premiums_for Morigage Insurance, Borrower shall pay ihe premisms_required to obtain

ceverage substantially “equivalent to the, Mortgage Insurance previously in effect, at’a cost substantiatly
" equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from ap allernate .

morigage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not

available, Borrower shall continue (6 pay to Lender the amount of the separately designated payments that

were due when the insurance coverage ceased 0 be in effect. Leader will accept; use and retain these
paymeais as a non-refundable liss resezve in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid inf full, and Lendér shall not be

required to pay Borrower any intérest or €arnings on such loss reserve. Lender can no longer require loss -

reserve payments if Morigage Insurance coverage (in the amount and for the period that Lender requires)
provided, by @n insurer selecled by Lender again bevomes avdilable, is obtained, and Lendér requires
separatély designated payments toward the premiums for Mortgage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Borrower was required (0 make separately desipnated
payments toward the premiems for Mosrtgage Insurance, Borrower shall pay-the premiums reguired (o
maintain’ Mortgage Insurancé in effect, or 1o provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writien agreemeni between Borrower and
Lender providing for such termination or until terminatioft is reguired by Applicable Law. Nothing in this
Scetion 10affects Boirower's obligation to pay interest at the rate provided in the Note. )

Morigage insurance reimburses Lender (ot any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Bomower is not a party to the Mortgage
Insurance. - . -

Mortgage insurers evaluate theis iotal risk on all such insurance in force from time to time, and may
€nler into agreements with other pariics 1hal share or modify their risk, or reduce losses, These agreements
are on terms and conditions that are satisfactory to the morigage insurer and the other party (or parties) to
ihese agreements. These agreements may require the morigage insurer to make payments using any source

of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).
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As a result of these agreements, Lender, any pun.hascr of the Note, another insurer, any reinsurer,” =~
. - - o any other enlity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
. : : : ’ o derive from (or might be characterized as) a pomnn of Borrower's payments for Morigage Insurance, 1n - .
’ ’ exchange for sharing or modifying the mortgage insurer’s risk; or reduung losses. If such agecoment - - - - L
piovides that an affiliate of Lender takes a share of the insurer’ s 1isk in evchange for a shere of the, '
" premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further: . ) . )
(23 Any such agrecments will not affect the amounts that Borrower has agreed to pay for e
- Mortgage Insurante, or any other terms of the Loan. Such agreemerils will not increase the amount o
- . Borrower will owe for Mortgage Insurance, and they will not ¢ntitle Borrower to any refund. - ] - LT
f: - ’ - (b) Any such agredments will not affect the rights Borrower has - if any - with respect to the ] B - -
- ' - ’ Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law: These rights )
- may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurarice, to have the Mortgage Insurance terminated aufoinatically, and/or to rective a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
) . termination.
- 11. Assignment of \lml!aneous Proceeds; Forfeiture.” All \hscellaneous Procesds are hf-reb)
. I o - assigned t6 and shall be paid 1o Lender. . ) ‘
. ) ‘ _ If the Property is damaged, such Miscellaneous Proceeds shall be applied (3 Iestorallon or l’Epall’ of . ,
’ : the Property, if the restoration or fepair is economically feasible ard Lender’s security is pot lessened. - ’ : ) :
During such repair and restoration penod Lender shall have the right to hold <uch Miscellanecus Proceeds :
until Lender has had an opportunity i0 inspect such Property to ensure the work has been completed to . 7
Lender's satisfaction, provided that such inspection shall be undenaken promptly. Lender may pay for the :
" tepairs and resteration in 3 singleidisbursement or in a seriés of progress paymenis as the work 1s
completed. Unless an agreement is made in wniting or Applicable Law requires ialerest to be pald on such :
s . Miscelizneous Proceeds, Lender shali, 0ot be roquued 10 pay Borrower any interest or earnings on such '
- Miscellancous Proceeds. If the restoration or repair is nol economically feasible or Lender's security would
. be lessened, the Miscellaneous Proceads shall be applied to the sums secured by this Security Instrument, S
DO whether or not thea due, with the excess, if any, paid 10 Borrower. Such Misceilaneous Proceeds shall be T .
- applied in the ordér provided for in Section 2. c - » R
In the event of a total taking, destruction, or loss in value of the Propeny, the Miscellaneous - - <
Proceeds shall be applied 1o the sums secured by this Secum) Instrument, “hether or rot then due, with- - : ' T T
- : lhc excess, if any, paid'io Borrower. -
. : . : -In the évent of a partial taking, deaimcuon o1 ioss in value of the Properly in which the fau' markei - e
- ’ : value of the Property immediately before the partial taking, destruction, or loss in valueis equal to or . o - a
’ greater than the amount of the swns secured by this Security Instrument 1r1med|atelv before the pariial
1aking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing; the sums
secured by this Security Instrument shali bé reduced by the amount of the Miscellaneous Proceads c
multiplied by the following fraction: (2} the total amount of the sums secured immediately before the )
partial taking, destruction, of loss in value dividéd by (b) the fair market value of the Property
immediately before the partial 1aking, déstruciiofi; or lo$ in value. Any balare shall bé paid to Borrower. R o
-, In the event of 2 partial taking, destruction, or loss in value of the Property in which the fair market 2 :
. o ) T N value of the Property immediately before the partial taking, destruction, or less in value is less than the
- - - amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
N - ) B Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be zpplied to the sums
- secured by this Secumy Instrument whether or 20t the sumns are then due. - 7
If the Property s abandoned b) Borrower, or if, afier notice by Lender to Borrower that the - . :
Opposing Party (as defined in_the neki sentence) offers to make an award to ‘seille a claim for damages, ; I
Borrower fails to respond to Lender within 30 days after the date ihé potice is given, Lender is authorized H -

‘ ' 10 collect and apply the Miscellancous Proceeds either to restoration or repair of the Propenty or to the -
sums secured by this Securiiy Instrument, whether or not thea due. "Opposing Party™ means the third party -G
that owes Borrower Miscellancous Proceeds or the party againsi whom Borrower has a right of action in - o
- o : regazd to Miscellaneous Proceeds. ) I = S
Te TR i _ . bo L
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Borrower shall be in default i any action or proveeding, whether civil or crimina, is bégun that, in

Lender’s judgment. eculd result in forfeiture of the Property or other material impairment of Lender's
interest in the Propenty or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has oocurred, reinstate as provided in Section 15, by causing the xction or proceading to be
dismnissed with a ruling that, in Lender’s judgment, previudes forfeiture of the Property or other material
impairment of Lender's inferest ix the Peopenty or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Propeity
are hereby assigred and skall be paid to Lender. . -

All Miscellancous Proceeds that are not applied 1o restoradon or repair of the Property shall be
applied in the order provided for in Section 2. s ! .

12. Borrower Not Reléased; Forbearance By Lender Not a Waiver, Extension of he time for

payment or modification of amortization of the sums secured by this Security. Instrument granted by Lender
o Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Berrower. Lender shall not be required to commence proceedings against

any Successor in Interest of Bofrower. or 1o refuse 10 extend time for payment or otherwise modify
amortization of the sums secured by this Security Insfrument by reason of any demand madz by the original
Berrower or any Successors in Interest of Borrower. Any forbearance by I ender in exercising any right or
remedy including, without limitation, Leader's acceptance of payments.fror third persons, entities or

Successors in Interest of Borrower or in amounts tessihizn the amount then due, shall not be a.waiver of or.

preclude the exercise of any right or remedy.

13. Joint and Several Liability; Cu—sign&s; Successors and Assigns Bound. Borrower covenants -
_ and agrees that Borrower's obligations arxdrliabilil)' shall be joint and several. However,

, any Borrower who
co-signs this Security Instrumént but dods not execute the Nete (d “co-signer); (a) is co-sighing this

Security Instaumeit only to mortgage, grant and convey the ¢o-signer’s interéstin the Property under the-

terms of this Security Instrument; (b) is not personally obligated to Pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Secunty Iastrument or the Note without the
¢o-signer's consent. = : ; :

. Subject to the proyisions of Section 18, any Successor in Interest of Borrower who assy

nes
Borrower's obligations under this Security Enstrument in writieg, and is approved by Lender, shall obtain
all of Borrower's rights”and bepéfits under this Security Instrument. Borrower shail not be released from
Borrower’s obligation$ and liability under this Secerity Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shail bind (excep{ as provided in
Section 20) and benefit the suecessors arid assigns of Lender. o - ) !

14. Loan Charges. Lender may charge Borrower fees for services performed in cofinection with
Borrower's default, for the purpose of protecting Lender's interest in the Propénty and rights under this
Security Instrument, incleding, but not limited to, attorneys” fees, property inspection and valuation feds.
In regard to any othet fees, the absence of expiess Authority in this Security Instruincel to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may net charge
fees that are expressly prohibited by this Security Instruinent or by Applicable Law. -

If the Loan is subject to a [aw which sets maximum loan charges, and that law is finally intépreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
pemmilted limits, then: (2) any such loan charge shall be recuced by the amourt necessary 1o reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note of by making a direet payiment to Borrower. If a refund reduces principal, the

reduction will be treated as a partial prepayrment without zny prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of aniy right of action Borrower might have arising out
of such overcharge. ’ o :

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any netice to Borrower in cornection with this Security {astrument shall be deemed to
have been given to Borrower when mailted by first class mail or when actually delivered tc Borrower's

L7 478530
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notice address if sent by other means. N

unless Applicable Law expressly mwanizes otherwise. The notice address shall be the Property Address
unlesg Bo as design. t

253 Sofiower has designated a substitute notice address by notice to Eender. Borrower shall promgtly
notify Leader of Borrow er's change of address. If Lender specifies 2 proceduie for teporting Borrover's
change of address, then Borrower shall only feport a <hange of address through tha specified procedure.
There may be only one ‘designated notice address under this Security Instrumént at any one lime. Any
notice to Lender shail be given by delivering it or by mailing it by first class mail 10 Lender's address

stated hérein unless Lernder has designated another address by notice to Borrower. Any notice in

might be silént, but such silence shall not be construed as a prohibition Zgainst agreement by contract. In
the event that any provisicn of clause of this Security Instrument or the Note conflicts with Applicable
Law, such coxflict shall not affect other provisions of this Security Instrumemt or the Note which can be
given effect without the conflicting provision. . T ) . - -

"~ As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender;
include the pliral and vice versa; and (c) the word "may” giv
take any action. . E L 2

:17. Borfower's Copy. Boerower shall be given one copy of the

18. Transfer of the Property or a Beneficial Interest in B

“Inteiest in the Preperty™ meins any legal or beneficizl interest in the Prope
10. those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is ihe transfer of tiile by Borrow 1
I all of any part of the Property 'or any Intersst in

t in the Property is sold or transferred (or if Borrower
© is not a fatural person and a beneficial interest in Bo

. orrower 15 sold or transferred) without Lénder's prior
written consent, Lender may reguire

imimediite payment in full of al} sums’ secured by this Security -

Instrument.” However, this option shali noi
Applicable Law - c s b . .

If Lender exercisé$ this opticn, Leader shall give Borrower notice of accelerar
provice a period of not less than 30 days from the date the notice is given in accordance with Seciion 15
within. which Borrower must pay all sums sécured by this Security Instrument. If Borrower fails to pay
these sums prior 10 the expiration of this period, Lender may invoke any remediés permittéd by this
Security Instrument without further notice or demand on Borrov_ver._ L i i

13. -Borrower's Right to Reiristate After Acceleration. If Borrower
Borrower shall have the right 1o have enforcemnent of this Security Instiument
prior (o the earliest of: (a) five days tefore sale of the Property pursuant 10 22y power of sale contained in
this Securily instrument; (b) such other period as Appli H fi

be exercised by Lender if such exercise is prohibited by

R

L

meets certain corditions,

! pplicable Law mighi specify. for the termination of
Bortower's right to reinstate; or Y entry of § ju

dgment enfGreing this Security Instrument. Those
conditions are that Borrower: () pays Lender all "surm’fw!;ich then would be due under this Security
Instrumesit and the Note as if no acceleration had occurred; (b3 cures any default of any other covenants or -
2greements; (¢) pays all expenses incurred in enforcing this Security Instrument; including, but not limited
0. reasonable attorneys’ fees, preperty dnspection and valvation fees, and other fees incurred for.the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d)
takes such action as Lénder may reasonzably require to assure that Lender's interest in the Property and
Fghts under this Security Instrument, and Borrower's 0 7S s .
Instriment, skall continue unchanged. Lender may require that Borrower pay such reinstaternent sums and
€Xpenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money oider; (c)
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certifiad check, bank check, treasurer’s cl‘e\L or ¢ashicr’s check, prm ided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Fhxtrenic
Funds Transfesr. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall reinain fully effective as if no acceleration had occurred. Howe\'er. this right to reinstate shall not
apply in the case of acceleration under Section 18: -

20. Sale of Note; Change of Loan Servi rcer, r\ouce of Grievance. The Note or a partial intérest in
the Note (together with this Security Instrument) can be sold one or more timks without prior notice to
Borrower. A sale might result in a change in the enlity (known as the “Loan” Jervicer™) that collects
Periodic Payments due under the Nete and this Security Insirument and performs other morigage loan
servicing obligations under the Nete, this Securily Instniment; and Applicable Law. There also might be
one or more changes of the Loan Servicer untelated to a sale of the Note. If thére is a change of the Loan
Servicer, Borrower will be given writien notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should b made and any other information RESPA

{quires in connection with a notice of transfer of servicing? If the Note is sold and thereaficr the Loan is .

serviced by a Loan Servicer othés than the purchaser of the Note, the morigage 1oan servicing obligalions
to Borrower will rémain “’nh the Loan Servi icer or be transferied to a successor Loan Servicer md are not
assumed by the Noté purchiser unless otherwise provided by the Note purchaser.

Neither Borrower nor’ Lénder may commence, Join, or be joined to any judicial action (as either an -
individual itigant or the member of a class) that arises from the other party's actions pursuarnt to this
“ Security Instrument or that alleges that the other pariy has breachéd any provision of, or any duty owed by

reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
nolice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party heréto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law proudes a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this pa:agraph The notice of accclerauon and

opportunity to cure given to Borrower pursuani to Section 22 and the notice of acceleralron given to

Borrower pursuant to Section 18 shall be decmed to sausf) the potice and opportumly to take corrective
action provisions of this Section 20. =

21. Hazardous Substances. As used in th.s Secuon 21: (a) 'Hazardous Substances™ are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances:| gasoline, kerosene, other flammable or toxic petroleum produas toxic pesticides
and herbicides; volatile solvents, materials containing asbestos or formaidehyde, and radioactive materials;
(b) "Environmental Law”™ means federal laws and laws of the jurisdiction where the Propeny is located that
relate to health, safety or environmental protection; (c) "Environfental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environinental

Condition™ means'a cordilion that can cause, corntribute to, or ofh_erwise (riéger an‘Em‘ironmema]
Cleanup_

Borrower shall not cause or perm.t the presence, use, disposal, storage or release of any Hazardous

Substances, or thréaten Lo release asy Hazardous Subsfances, on or in the Properiy. Borrower shall it do,
nor allow anyone else (o do, anything affecting the Property (a) that is in viotation of any Environmental
Law, (b) which creates an Envirenmental Condition, or (€) which, due to the presence, use, or release of a

Hazardous Subsiance, creates a condition that advessely affects the value of the Property. The preceding

two sentences shall not apply to the pIEsence, use, or storage on the Property of small quantities of

Hazardous Substances that are generally recogaized to be appropriaie to pormal residential uses and 10 -

maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit

or other action by any governmental or regulatory agency of private party involving the Property and any -

Hazardous Substance - or Envirormental Law of which Bosrower has actual knowledge, (b} any
Envireaments! Condition, including but not limited to, any spifling. iedma ‘ge, release or threat of
' % 478530
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relecse of any Hazardous Subsiance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any govemmental or regulatory authority, or any private party, that any Temoval or other renwdiation
of any Hazardous Substance affecting the Propeniy is necessary, Borrower shall promptly take all nevessary
rémedial actions in acvordance with Environmental Law, Nothing herein shall create any oblization on
Lender for an Environmental Cleanep. : o .
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Sccurity Instrument (but not prior (o
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Rorrower, by which the default must be cured; and (d) that failure to cure the

default on or before the date specified in the notice may result in acceleration of the sums secuced by -

this Security Instrument and sale of the Property at public auction at a date not less than 120 days in
the future. The notice shall further inform Berrower of the right to reinstate after accelerstion, the
right (o bring a couri action to assert the non-txistence of a default or any cther defense of Borrower
to acveleration and sale, and any ¢ther matters required to be included in the notice by Applicable
Law. i the default is not cured on or befcre the date spefiﬁb‘fd in the notice, Lendir at its option,
may require immediate payment in full of all sums secured by this Security Instrument without
further ‘demand and may iavoke the power of sale andfor any other remedies permitied by
-Applicable Law. Lender shall be entitled (o collect all expenses incurred in pursuing the remedies
provided in this Section 22, including. but not limited to, reasonable attorneys' fees and costs of title
evidence. . - . -~ P ’ ’ ’

If Lender invokes the power of sale,

‘Lender shall give “'Tit‘le‘n'_ notice to Trustee of the
occurrence of an event of default and of Lender's election to cause the Property to be sold. Trustee
and Lender shall take such action regarding notice of sale and shali give such notices o Borrower
and te other persons a& Applicable Law may require. Afier the time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
at public auction to the highest bidder at the time and place and under the terms designated i the
notice of sale in one or inore parcels 2nd in any order Trustee determines. Trustee may postpone sale
of the Property for a period or periods permitted by Applicable Law by public announcement at the
time and place fixed in the notice of sale. Lender or its designee may purchase the Propertylat any
sale. ’ :

Trustee shall deliver to the purchaser Trustee's deed conveying the Prbperly without any
covenanf or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statéments made therein. Trustee shall apply the proceeds of the sale in
the foflowing order: (a) to all expenses of the sale, including, but nof limited to, reasonable Trustee's
and attorneys' fees; (b) to all sums secured by this Security Instrument; and () any excess tol the
persen or persons legally entitled to it or to the clerk of the supeérior court of the county
sale tock place. - T

23, ARecom'eyance.' Upon é‘éﬁﬁem of all sums secured by this Security Instrument, Lender shrall

request Trustee to reconvey the lir'c-peny and shall Surrender this Security Instrumeat and all notes
evidetcing debi seccred by this Security Instrument te Trustee. Trustee shall reconvey the Propernty
without warranty to the person or persons legally entitled to it. Such person or persons shall pay any
recordation costs and the Trustee's fee for preparing the reconveyance. : )

24. Substitute Trustee. In accordance with Applicable Law, Lender may from fime to time appoint
& Successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the”

Property, the successor trustee shall succeed to all the title, power and duties conferred vpon Trustee
herein and by Applicable Law.
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25. Use of Property. The Property is not used principally f»}r_ag!i; ultural purposes.

AU TR AN Y ] PREF.FEIt t’l"g

26. Attorneys' Fees. Lender shall be eatitled o revorer ifs reasonable attorneys' fees and costs i
any action or proceeding to construe or enforce any teim of this Sautity Instzunnt, The term “stitorneys’

fees,” whenever used in rhis Security Instrument, shalk include without fimitation

by Lerder in any bankruptcy _pro.i’\?ding or on appeal.

altorney s’ foes incurred

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MOSEY, EXTEND. -
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCFABLE UNDER WASHINGTON LAW.

BY SIGHING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Witnesses:

- Security Instrument and in any Rider executed by Borrower and recorded with it,

Vs
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Z{L o ((,L(/\ i (Seal)

Lagra J. (‘r@ -Borioacer

(Seal) (Seal)

-Boiraer -Bortoasr

Page 14 of 15

478530 .

Form 3048 1:01

(Seal)




RO Jle PAGE LA

STATE OF WASHINGTON } s
-County of § o Mersin » : )
On this day personally appeared before me Mark D. Manzo and Laura J. Cremin

S

: to me keown to be the individual(s) described in and who executed the within 4nd foregoing instrument, , oL L
i and acknowledged that he.’sh@igmﬂ the same as his/he@afm: and voluntary act and deed, for the § o o
i uses and purposes therein mentioned. ) ST -
GIVEN under my hand and official seal this /o dayof Fua //r L, ovfl . - -
| - - —_— 2 i ﬁ/\/é\/e (‘ b e .
o : , i} Notaq Publie : N6lary Public in =0 for the St of Washihgion, residing 3t ‘ : :
o - A . 7 ) Siate of Washlngton : J /L-e/v.v-ffjbﬂ " ; o
o ) ms R COPELAND, ,lﬂ A | B.b— Appointment Expireson  § - oo -
o o ] MY COMMISION EXPIRES ’ '
. T Sepismber 13,2003 »
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