" also provided in Section 16,
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Return To: i
Finance America, LlcC
P.O. BOX 16637
Irvine, Ca. 92623-6637

Assessor’s Parcel or Account Number: 01651110210000
Abbreviated Legal Descripticn:

{Include bot, block and plat oz sevtion, woa nship and range]
Tmme: DCBL » INC. A WASHINGIOXN CORPORATION

288851 DB

ROOK raar 099
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Lot (s) 2, of Sunshine Acres ~ TREEE
Full legal deséription locazed'ozi_page

Additional Grantees located on page
[Space Above This Line For Recording Data]

DEED OF TRUST

DEFINITIONS

Words used in multiple séctions of this document. are defined below and

Sections 3, 1, 13, 18, 20 and 21. Certain rules regardin

(A) "Sccurity Instrument” means this document, which is dated
tegether with all Riders to this document:
(B) "Borrower™ is

MIN " 100052300364776103

JULY 11, 2093

DAWN A. NESBITT & ROBERT .D. NESBITT, HUSBAND AND WIFE

Borrower is the trusror under this Security Instrument.
(C) "Lender™is Finance America, LLC

WASHINGTON-Single Famp

Q -6A[WA) (0012)
Page 1 6§ 15
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Lenderisa Limited Liability Company
organized and existing under the lavs of Delaware
Lender™s addressis 16802 Aston Street, lrvine, CA 92606

() "Frustee" is DCBL, INC. A WASHINGION CORPORATION

(E) "MERS" is Mongage Electeonic Registration Systems, Inc. MERS is a separife corporationsihat is
acting solely as a pomince for Lender and Lendec’s successors and assigns. MERS is the beaneficiary
under this Sccurity Instrument. MERS is organized and existing under the 1aws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
(1) "Note™ means the promissory necte signed by Borrower and dated JULY 11, 2003
The Note states that Borrower ovwes Lender )

OXNE HUNDRED TWENTY - FIVE THOUSAND O\E HU‘IDRED AND \0/100 Dolars
(US.S . 125,100.00 ) plus interest. Borrewer has promised 1o pay this debt in regular Periodic
Paymxats and t6 pay the debt in full rot later than  AUGUST 01, 2033

(G) "Property™ means the property tha! is Lesu:bcd bd()\\ under the heading " Transfer of Righis in the

Property.”

(H) "Loan" means lhe debt evidenced by lhc Note, plus interest, any propayment charges and late charges
due under the Note, and 3!l sums du= under this Security lr;sirumem plus interest.

(I) "Riders™ means all Riders to this Securiiy Instrument that are execuied by Bomrower. The following
Riders are to be executed by Borrowes {check box as applicable]: =

(X3 Adjustable Rate Rider [ Condominium Rider: - | 1Second Home Rider

1 Balloon Rider [ planned Un® Development Rider %4114 Family Rider

£ 1va Rider [ Biweekly Payment Rider Other(s) {specify] Legal Desc.
XX Prepavment’ Rider

(J) "Applicable Law"™ means a1 m'urollmg appl-cable federal, state and loca] statutes, regulations,

ordinances and adnumsuame rules and orders (that have Lhe effect of taw) as well as all applicable final,

non-appeal:die judicial opinions. .

(K) "Communily Association Duss, }ees, and Assessmems" means all dues, fees, assessmenis and other

charges that are imposed on Bon'o'r\er or the Propeny by a condeminium asscciation, homeowners
association or similar organization.

(L} "Electronic Funds Transfer™ means any (ransfer of funds, other than a transaction originaied by
check, drafi, or similar paper instrument, which is initiated through an electronic terminal, telephenic
instrument, Compuler, of magietic ape so 2s to order, instruct, or authorize a financial institution to debit
o1 credit an account. Such term includes, but is ot limited 16, point-of-sale transfers, automated telier

machine transactions, transfers initiated by lelephone wire transfers, and automated clearinghouse
transfess.

(M) "Escrow tems™ means those items that aie described in Section 3

_(N) "Miscellaneous Proceeds™ means any compensauon settlement, award of damaoes or pr(\ceeds paid

by any third paniy (other lban insurance proceeds paid under the overages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnztion or other taking of all or any pari of the
Propen) (iii) conveyance in licu of condemnation; or {iv) misrepresentations of, or omissions as to, the
value and/or condition of the Properiy

(O) "Mortgage Insurance”™ means iasurance protecting Lender against the nonpaytnent of, or default on,
the Loan. .

(P) "Periodic Paymenl™ means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (ii) any arnounts under Section 3 of this Security Instrument.

ijﬁals:__ M‘/
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; (Q) "RESPA" nxans the Real Estate Scttlément Procedures Act (12 U.S.C. Section 260t €t seq.) and its
: C 1 . implernenting regulation, Regulation X (24 C.F.R. Pari 3300), as they might be amended from lime to
? S o R time, or any additional or successer legislation or resulation that governs the same subject matter. As used
] e A E g ; in this Security Instrument, "RESPA® refers o all requirements and restrictions
» i

. 10 a “federally related mortgage loan™ even if the Loan does not

loan" under RESPA . ) ) .

~ ) (R) "Successor in Interest 6f Borrower™ means any pany that has taken title io the Fropeny, whether or
- . o not'that party has assumed Borrower's obligations under the Note and’or this Sccurity Instrument,

Gualily as a “federally related mortgage

- TRANSFER OF RIGHTS IN THE FROPERTY -
L - The beneficiary of this ‘Security Instrument is MERS (solely as nominee for Lender and Lender’s
- . - successors and assigns) ai'ld»lhe successors and assigns of

MERS. TFhis Security Instrument secures [0
Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the Note; and (i)
the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower irrevocably grants and conveys to Trustee, in frust, with power of sale, the
- following described property located in the ) COUNTY

[T pe of Recording Jurisdxtion)
of SKAMANIA

IN2me of Revording furisdwooa) :

LEGAL DESVCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

. Parcel ID Number: 1051110210000 . .
) ) ‘ 1042 RIVERSIDE DR 1Soset]

'WASHGUGAL icind , Washington 986717612 [zip Code)
(Property Address™): 1042 RIVERSIDE DR, WASHOUGAL, WA 98671-7612

TOGHH_ER wITH ,aJl-’ghe\v:irr.ﬁgo\:‘emean now or hereafiér erected on the property, and all
€asemenis, appurtenances, and fixtures now ‘of hereafter a part of the property. “All replacements and
additions shall also be covered by this Security Instrument. All of the foregeing is referred 1o in this

Security Instrument as the “Property.” Borréwer understands and agrees that MERS holds only legal title
10 the interests granted by Borrower in this Security Instrument, bui, if necessary (o comply with law or
cusiom, MERS (as nominee\fog_ Lender and Lender's successors and assigns) has the rnight: to exercise any
or all of those interc§ts, including, but not limited to, the right to foreciose and sell the Property; and 10
take any action required of Lender including, bat not limited 10, releasing and canceling this Security

which curtently has the address of

Instrument.

BORROWER COVENANTS that Borrow
the right to grant and convey the Properiy and

er is lawfully seised of e estate hereby conveyed and has
that the Property is unencumbered, except for encumbrances

va oy ;
T Initiats: u_ ' =
@sAMA) 0012) ) Zage 3.01.15

Form 3048 1/01

. MAEG

DK gq(o Py 5[’5

that are imposed in regard




[N

RS IEH SO

A

“ltems._" At origination or at any time du

of record. Borrower warrarts and witl defend ’gcncrall)' the

tithe to the Property against al! claims and
demands, subject 10 any encumbrances of record. o -

THIS SECURITY INSTRUMENT combines uniforr vovenants for national use and non-uniform )

covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
propenty. ' ' i : s
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymient of Principal, Interest, Escrow liems, Prepayment Charges; and Eate Chargss.;

P A

Bortower shall pay when due the principal of, and interest on, the debl evidenced by the. Note and any
f}repa)mem charges and late charges due under the Note. Borcower shall also pay funds for Escrow ltermns
pursuant 1o Section 3. Payments due under the Note and this Security Instrunent shall b made in u.s.
cuzrency. However, if any check or other instrument received by Lender as paymient under the Note or 1his
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security lestrument be made in one or
selected by Lender: (a) cash;. (b) money order; (¢) centified check, bank check, treasirer’s check or
cashier’s check, provided any sich check is drawn upon an institution whose deposits are insured by a

- federal agency, instrumentatity, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender wWhen received 2t the location df:sign;ated in the Note or 2
such other location as may be designated by Lender ip accordance with the notice provisions in Section 15.

Lender may retumn any payment or partial paymient if the payment or partial payments are insufficient to

bring the Loan current. Lender may €pt any payment or pariial payment insufficient to bring the Loan ~
prejudice to its rights to refuse such payment of partial ,

current, without waiver cf any rights hereunder or
payments in'the future, but Lender is not obligated to apply such payments at the time Such payments are
accepted. I each Periodic Payment is applied as of ils scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds unn) Borrower

such funds or retum them to Borrower. If not applied earlier, such funds will be applied 1o the outstanding
principal balance under the Not» immediately prior to foreclosure. No offsct or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instriment or performing the covenants and agreements secured by this Security
Instrument. . - : . ' e

2. Application of Payments or Proceeds. Excepl as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (2) interest

* cue under the Noté; (b) principal ‘due under the Note; () amounts due under Section 3. Such payments

shall be applied to each Periodic Payment in the order in which it became due. Any refiAining amounts
shali be applied first 10 late chasges, second 1o any other amounts due under this Secusity Jastrument, and

= T

then to reduce the principat balance of the Note.

. 1€ Lender receives a payrért from Borrower for 2 delinquent Periodic Payment which includes a -

sufficient amount 10 pay any late chasge due, the payment may be applied to the delinquent payment and
the Izte charge If more than oné Perindic Payment is outstanidinig, Ltnder( inay apply any payment received

from Borrower to the repaymént of the Periodic Payments if, and to the extent that, each payment can be

- paid in full. To the exient that any excess 2xists after the payment is applied 1o the fuli payment of one or

more Periodic Payinents, siich excess may be applied to dny late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note. - -

Any application 6f payments, insurance proceeds, or Miscellaneous Proceeds to prancipal due under
the Note shall not extend or postpone the ‘due date, or change the amount, of the Periodic Paymenis.

3. Funds for Escrow Items. Borrower shall pay to Lender on thé day Periedic Paymeats are due
under the Note, until the Note is paid in full, a sum (the “Funds”) 1o provide for payment of amounts due
for: (a) taxes and assessments and other items which c€an zattain priority over this Security Instruiment as a
lien or encumbrance on the Property: (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
[nstirance premiums in ‘accordance with the provisions of Section 10. These items are called "Escrow
1ing the term of the Loan, Lender may require that Community

Initials: LSJ ! H/
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Association Dues, Fees, and Assessnwents, il any, be escrowed by Borrower, and such dues, fees and
- Lo - . ‘assessments shalt be an Escrow Item. Borrower shall promptly fumjsh 10 Lendsr all notices of amaounts to
- A o ) ~ be paid under this Section. Borrower shall pay Lender the Funds for Escrow ftems unless Lender waives
N " Borcower’s obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's -
oo obligation to pay to Lender Funds for any or all Escrew lrems at any time. Any such waiver may only be
In writing.-In the eveni of such waiver, Borrower shall pay directly, when and where payable, the amounts -
“ - - : due for any Escrow hteras for which paymeat of Funds has been waived by Leader and, if Lender requires, : - B 7
4 T SR shall furnish to Lender receipts evidencing suck payment within such time period as Lender may require. .
Borrower’s obligatior: to make such paymxnts and to provide receipts shall for al] purposes be deemed o = T
be a coverant and agreement contained in this Security Instrumént, as the phrase "covenant and agreement” L S
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
: - Borrower fails to pay the amount due for an Escrow ltem, Lender oy exercise its rights under Section ¢
: : and pay such amount and Rorrower shall then be obligated under Scction 9 to repay 16 Lender any such
' amount. Lender may revoke the waiver as to any or all Escrow ltems at any ime. by a notice givea in
accordance with, Seciion 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
sech amounts, that are then required under this Séction 3. ’ - o
" Lender may, at any time, collect and hold Funds in an amount (a) sufficient to penmit Lender 10 appty -
. the Funds at the time specified under RESPA, and (b) not to exceed the madimum amount a lender can . -
: ’ . require under RESPA. Lernder shall estimate the amount of Funds due on the basis of current dafa and ’

. .- reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable

The Funds skall be held in [an institstion whose deposits are insured by a federal sgency,
RO instrumentality, or entity (including Lénder, if Lender is an institution whose deposits are so insured) or in )
L any Federal Home Loan Bank. Lender shall apply the Fends to pay the Escrow Ttems no later than the time : .
specified under RESPA. Lenderf shal) not charge Borrower for holding and applying the Funds, annually ' e L
2nalyzing the escrow account, or verifying the Esccow ltems, unless Lender pays Borrower interest on the - ' LT O
Funds and Applicable Law permits Lesider 16 make such a ckarge. Unless 2n agreement is made in writing = T BRI
or Applicable Law requires interest to be paid on the Funds, Leader shall not be required 1o pay Borrdwer
any inferest or earnings on the Funds. Borrower and Lender ¢an agree in writing, however, that interest = .
shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an anriual accounting of the
Funds as required by RESPA. . 1 - .
If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance “1th RESPA. If there is a shonage of Fuids held in escrow, °
i as defined under RESPA, Ecnder shall notify Borrower as required by RESPA, aud Borrower shall pay 1o {
) Lender the amount necessary 1o make up ihe shortagé in accordance with RESPA, but in no more than 12 h
L monthly payments. If there is a deficiency of Funds held in escrow, as detined under RESPA, Lender shall - o
: notify Borrower as required by RESPA, and Borrower shali pay to Lender the amount Gecessary to make Ll -
up the deficiency in accordance with RESPA, buf in no more than 12 monthly payments. i

- S Upon payment in full of all sums secured by this Security Instrument, Lender shali prbinplly refund .
co - : to Borrower any Funds held by Lender. : : ’ '

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions

) aitributable 1o the Property which can a‘tain pricrity over this Security Instruroent, leasehold ‘payments or ) e

i ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To

E T the extent that these items are Escrow | tems, Borrower shall pay them in the manner provided in Section 3. L Rt

L4 . ~ : . . ) ’
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Borrower shall promptly discharge any lica which has priority over this Security Instrument unless i
Borrower: (3) agrees in writing to the payment of ibe obligation sccured by the lien in a miinner acceptable ] _
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith- i
by. or difends against enforcement of the tien in, legal proceadings which in Lender’s opinion operaie to - kL. N ’

T ’ T : " prevent the enforcement of the lcn while those proceadings are perding, but only unnl such proceedings
- . B g . ' are concluded; or (c) secures from the holder of the lien an agreenxnl satisfactery to Lender subordinating
the lien to this Security Instrument. If Lender determines that any pant of the Property is subject 1o a lien
R : which can attain priority over this Security Instrument, Eender may give Borrower a rotice identifying the
. ’ i : lien. Within 10 days of the date on which that ootice is given, Borrower shall satisfy the lien or take one or : : )
’ more of the actions set forth above in this Sectiond. '
Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lénder in connection with this Loan ' ) ) i
5. Property Insurance. Borrower shalt keep thé imprqyémenls now existing or hereafier erected on .
T o - the Property insured against loss by fire, hazards included wishin the term “extended coverage,” and any iy . r'
T other hazards including. but not limited to, earthquakes and floods, for which Lender requires imsurance. . B
- This insurance shall be maintained in the amounts (including deductible levels) and for the periods tha
R - a ' Lender requires. What Lender requires pursuant to thé preceding sentences can change during the term of
’ ) - T the Loan: The insvrance carrier providing the insurance shall be chosen by Borrcwer subject to Lender’s -
' - righi 10 disapprove Borrower’s choice, -which right shall not be exerciséd unreasonably. Lender may ‘L
T require Borrower to pay,- in connaction with this Loan, eithes: (3) .a one-time charge for flood zone ) s
determiration, certification and tracking services; or (b) 2 one-lime charge for flood zone determination - -
P B and centification services and subsequent charges each time remappings or similar changes occur which
- SR - reasonably might affect such determination or certification. Borrower shall also be respousible for the

rerrom oot B e prka e BN g e

et e

payment of any fees imposed by the Fedeial Emergency Management Agency in connection wit the
review ¢f any flood zone determination tesulling from an objection by Borrower. . :

Tl - 1f Borrower fails to maintain any of the coverages described above, Lender rmay obtain insurarce
T ' coverage, at Lender's opiion and Bormrower’s expense. Lender is hrjdcr ro obligation to purchase any
parlicular type or amount of coverage. Therefere, such kovérégé skall cover Lender, but might oF might
- - ) o not protect Borrower, Borrower's equity in the Property, or thé contents of the Property, against any risk, ) P . s
L . ’ : hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower d P . ’ T

C o - acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
: become additional debt of Borrower secured by this Security Instrument. These amounis shall bear interest
at the Note rate from the date of Jisbursenment and shall be payable, with such interesi, upon notice from
. . Lendez to Borrower requesting payfent. - oo . o . L .
L . i All insurance policies required by Lender and refiéwals of such policies shall be subject to Lender's ' e
R - right o disapprove such policies, shall include a standard mortgage clause, and shali name Lender as -7
- - mortgagee and/or as 2n additional loss payee. Lénder shall have the right to hold the policies and renewal
i ’ certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and

’ renewal notives. If Borrower obtains any fonm of insurance coverage, not otherwise required by Lender,
for damage 1o, or destruction of, the Property, sich policy shall include a standard morigage clause and
= . shall name Lender as mortgagee and/or as 24 additional loss payee.

. In the event of loss, Borrower shali give prompt notice 1o the insurance carrier and Lender. Lender
A - A may make proof of ioss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree

o 3 o in wriling, any insurance procecds, whether or not the underlying insurance was required by Lender, shall
S : be applied to restoration or repair of (he Propenty, if the restoration or repair is economically feasible and

Lerder’s security is not lessened. During such repair and restoration period, Lender shail have the right to : L -

< 7T . _ fion s ; . )
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hold such insurance proveeds umtil Lender has had an CppOItunity to inspeci such Property to ensure the
work has beenr completed 1o Lender's satisfaction, providad ‘l,hrat such inspection shall be undenaken
promptly” Lender may disburse procewds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an‘agreement is made in wriling or Applicable Law :
tequires interest to be paid on such insurance procewds, Lender shall not be required to pay Borrower any
interest or eamings on such procevds. Fees for public adjusters, or other third partics, retained by S
Borrower shall not be paid out of the insurance procesds and shall be the sole obligation of Borrower. If .
the restoration or repair is pot economically feasible or Leader's security would be lessened, the insurance o
proceeds shatl be applied to the sums sevured by this Security Iastrument, whether or not then due, with - '
the excess, if any, paid to Borrower. Such insurarce procerds shall be applied in the order provided for in
Section 2. : ’ - . . - .-
' Hf Bofrower abandons the Propenty, Lender may fie, negotiate and settle ‘any available insurance -
claim and related mateers. 1f Borrower does not fespond within 30 days (o a notice from Lender that the - .
" insurance carrier has offered to setile a claim, then Lender may negotiate and setile the claim. The 30-day !
period will begin when the notice is given. Ia cither event, of if Lender zcquires the Property under ;
o c - Section 22 or otherwise, Borrowser heweby assigns 10 Lender (a) Borrower’s rights to any insurance H
. - - proceeds in an amourt not to excerd the amounts unpaid under the Note or this Security Instrument, and 7
’ ' : “(b) any other of Borrev.ér’s rights (other- than ihe fight to-any refund of unearned premiums paid by
. e L i Borrower) under all insurance policies covering the Propenty, insofar as such _rights are applicable to the
o L, ) i covaeage of the Property. Lender may use the insurance proceeds either to repair or restore the Properiy or
' 6 pay amounts unpaid urder the Note or this Security fnstrument, whether or fot then due. ’ I
. : ' 6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal : o
o residence within 60 days after the execution of this Security Instrument and shall continue 1o occupy the
. Property as Berrower’s principal fesidence for at feasl one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent snall not be uareasonably. withheld, or unless extenuating
circumstances exist which are beyond Bormrower™s control. - o : :
e 7. Preservation, Maintenance and Profection of the Property; hispections. Boifower shall not
. SN destroy, damage or imipair the Property, allow the’ Properiy to deferioiate or commit waste on the
x o i Propenty. Whether or not Borrower is tesiding in the Property, Borrower shall maintain the Property in
, order to prevent the Properiy from detericrating or decreasing in value due 10 its condition. Unless ii is
i determined pursuant to Section 5 that repair or restoration is not econornically feasible, Borrower shall
i - prompily repair the Property if daraged to avoid further deterioration or damage. If insurance or
i, - condernnaiion proceeds are paid in connection with damage 1o, or the taking of, the Property, ‘Borrower
shalj be responsible for repairing or restoring the Propeity only if Lendér has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of [ . .
progress paymenis as the work is completed. If the instrance or condemnation proceeds are not sufficient ; o )

IES i to repair o1 restore the Property, Borrower is rot relieved of Borrower's obligation fer the completion of ; - SR
.t such fepair or restoration. . -

: : : Lender or its agent may-make reasonable entries upon and inspections of the Property. If it has
T reasonable cause, Lender may inspect the interior of the imﬁpoverr')en[s on the Propeity. Lender shall give
) Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

g ) 8. Borrower’s Loan Application. Borrower shall be in defauli if, during the Loan application

Lol . ) process, Borrower or any persons or entities acling at the direclion of Borrower or with Borrower's Co o -
i . - " kncwledge or consent gave materially false, misleading, or inaceurate information o7 statements to Lender T
- CE Ll i R (or failed to provide Lender with material information} in comnection with the Loan. Material i- S

representations include, but are not limited to, Tepresentations concerning Borrower’s occupancy of the : - ~
Property as Borrower’s principal residence. i '
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9. Protection of Lc;nd(-r's'-ln:crcs't in liie l‘rbperl_i."ahd Rights Under this Sceurity lpstrumen!. I
(2) Borrower fails to perform the coverants and ateeMwnts contairad in this Security Instrument, (b) there

is a legal proceating that might significanily affect Lender’s interesi in the Propeny and’or rights under
this Security Instrumens (such as a proceeding in bankruptyy, probate, for condemnation or forfeiture, for

enforcement of a Hen which may atrain priority over this Security Instrument or to enforce hws or.

regulaiions), or (¢} Borrower has abandéned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security.
Instrument, including protecting and’or assessing the value of the Property, and securing and/or fepairing

the Propenly. Lender’s actions can include, but are not limitad to: {(3) paying any sums secured by a lien’

which has priority over this Securily Instrument; (b)- appearing in coun; and (¢} paying reasonable
attorneys® fees to protect its interest in the Properiy and/or rights under this Security Instrument, including
its secured position in a bankruptey proceading. Seeuring the Property includes, but is not limited to,
entering the Property 1o make repaiss, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous couditions, and have utilities turned
on or ofi. Although Lender may take action under this Section 9, Lender does not have 1o do 50 and is not

actions authorized under this Section 9. - : . :

‘Any amouznts disbursed by Lender under this Section 9 shall become additiona! debt of Borrower
secured by this Security Instrument. These amounts shall bear interest 2t the Note rate from the date of
disbursemenit and shall be payable, with such interest, upon potice from Lendér to Borrower requesting
payment. : : .
It this Security Instrument i 6n a teasehiold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fec title fo the Propenty, the leasehold and the fee tiile shall not merge unless
Lender agrecs 1o the meiger in writing. A i

10. Morigage lmi{fance, If Lender ré’quired Mortgage Insurance as 2 condition of :naking the Loa.n

Borrower shall pay the premivms required to mainiain the Morigage Insurance in effect. If; for-asy reason,

the Mortgage Insurance coverage required by Lender ceases o be avaiiable from the mortgage insurer that

coverage substantially equivalent fo the Mortgage Insurance previously in effect, 21 a cost substantially
equivalent 1o the cost to Borrower of the Horigage Insurance previously in effeet. < from an altemate
moTigage insuref selected by Lender. 'If substaniially equivalent Mortgage Insurance coverage 'is not
available, Borrower shall continue to pay to Lender the aridunt of the separately designated paymeats that
were due when the instrance coverage ceased to be in effeci: Lender will accept, tise and retain these
paymenis as a pon-refundable loss reserve in lieu of Mortgage Insuranc . Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately pzid in full, and Lender shall 0ot be
required to pay Borrower any interest or eamings on such foss reserve. Lender can no Ionger require loss
reseive payments if Morigase Insurance coverage (in the amoint and for the period that Lender requires)

provided by an insurer selécted by Lender again becomes available, is obtained, and Lender Tequires

- separately designated payménts toward ihe premiums for Mortgage Insurance. If Lender Tequired Morigage

Tasurasice as a condition of making the Loan and Borrower was fequired 1o make’ separately designated

‘PEyments toward the premiums for Morigage Insurance, Bomower shall Pay the premiums required to

maintain Mortgage Insurance in cffect, oveto provide a pon-refundable - 10ss reserve, until Lender's
requirement for Mortgage Iasurance ends in accordance with any written agreement between Bommower and
Lender providing for such lermination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Boriower’s obl igation to pay interest a1 the rate provided in the Note. o
Mortgace Insurance reimburses Lender (or any entity that purchases the Note) for certain Tosses it
Ay incur if Bomower does not repay the Loan as agreed. Borrower is not a party to the Mortgage

Monigage insurers evaluate their tota! risk on all such msurance in foree from time 1o time, and may
enter inlo agfeements with oiher parties that share o1 modify their risk, or reduce losses. These agreemenis

are on terms and condiiiors that are satisfactory to the mornigage insurer and the other pany
these agreements. These agreements may require the morigage insurer

of funds that the morigage insurer may have available (which may include funds obtained from Morigage

Insurance premiums).
tnitials: [ﬁ,'V

@D«GAMAJ (0012) Page Bof 15 Form 3048 101

HMANV

&~
R
<

4
: N
i L
N ot
B
! I
3
; R &
| .
}
!
;
i
- ;
.
v
RS
NN T
N
SN \‘i\ .
\\\ ~. . .
R R -
I
i .
Yo
N
i
b - R
3 LY
3
;
;
z v
i
}
L . :
H - .
3 LT
= ~
V, —_— —_—
>
2




.

(33

*

e v 0 ot e,

ROOK 2o vaci 00 ]

As 3 result of these agreenxnts, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing; may teceive (directly or indircctly) amounts thae
derive frem (or might be characterized as} a portion of Borrower's payments for Mongage Insurance, in
exchange for sharing or modifying the mongage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “caplive reinsurance.” Further: L

@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amounl
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreemients will not affect the rights Borrower has - if any - with respect to the

- Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights

may include the right to receive certain disclosures. to request and obtain_cancellation of the
Mortgage Insurancé, to have the Mortgage Insurance terminated automatically, and/or 1o receive a
refund ‘of any Morigage Insurance premiums that were unearned at the time of such rancellation or
termination. . o Co .

11. Assignmeént of Miscellancous Procceds; Forfeiture. All Miscellancots Proceeds are Bereby
assignad to and shall be paid 1o Lender. . B . . k. :

If the_Propedty is damaged, such Miscellaneous Proceeds shall be applied to restoration Or tepair of
the Property, if the restoration Of repair is economically feasible and Lender’s security is not lessened.

During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds -
until Lender has had an‘opportunily to inspect such Propefiy to éusure the work has been completed 10

Lender's satisfaction, provided that such inspection shall be underntaken prompily. Lender may pay for the
repairs and restoration in a single disbursement or in a serics of Progress payments as the work is
Miscellanéous Proceeds, Lender shall not be required to pay, Boizower any interest or earnings on such
Miscellancous Proceeds. If the restoration or IEpAIT 1$ Dot econvmically feasible or Lender's security would

completed. Unless an agreement is made in writing or Applicable Law requires iitterest to be paid on such

be lessened, the Miscellaneous Proceeds shall be applied 1o the sums secured by this Security instrument, .

whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall de
applied in the order provided for in Section 2. - ’ - . -

In the event of a total taking, destniction, or loss in value of the Property, the Miscellaneous
Procecds shall be applied to.the surms secured by this Security Instrument, whether or not then dué, with
the excess, if any, paid to Borrower, i . o - LT

In the event of a pastial taking, destruction, or loss i val'e of the Property in which the fair market
value of the Propenty immediately before the partial taking, destruction, or loss in $lue is eaual to or
greater than the amouat of the sums secired by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender othérwise agreé in wrilisg, the sums
secured by ihis. Securily Instrument shall be reduced by the amount of the “Miscellaneous Proceeds
multiplied by the fo!lowing fraction: {a) the iotal amount of thé sums secufed immediately before the

partial taking, destruction, or loss in value divided .by (b) the fair market value of the Propery

immediately before the partial tzking, destruction, or loss in value. Ary balance shall be paid to Borrower.
In the event of a partial taking, destruction, of loss in value of the Property in which the fair rnarket

value of the Property immediately before the partial taking, destruction, or loss in value'is less than the -

amount of the sums secured immediately before the pattial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or ot the sums are then due. iE
If the 'Properiy is abandoned by Borrower, or if, after notice by Lender to Bomrower: that the
Opposing Party (as defined in the naxt sentence) offers to make an award to settie 2 clain for damages,
Bomower fails 1o respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and appiy the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party”™ means the third party
that owes Borrower Miscellanesus Proceeds or the pany against whom Borrower has a right of action in

regard o Miscellaneous Proceeds.
| .
Iratials: l u{”/
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Borrower shall be in default if any action or proceeding, whether civil of criminal, is begun that. in
Leader’s judgnwnt, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property er rights under this Security listrunent. Borrover ¢an cure such a defaulr and, if
acceleration has occurred, reinstate as provided ir Section 19. by causing the action or proceading to be
dismissed with a suling thar, in Lendor’s judgment, prevludes forfeiture of the Property or other material
impairm=nt of Lender’s interest in the Property or rights ender this Security Instrument. The proceeds of
any award or claim for damiages that are atributable to the impaiment of Lender’s interest in the Property
are hereby assigned and shall oe paid to Lender. ) . :

Al Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2. E - :

12. Borrower Not Released; Forbearance By” Lender Not a Waiver: Extension of the tifne for
paynret or modification of amortization of tie sums secured by this Security Insirement granted by Lender
to Bosrower or 2ny Suécessor in Interest of Borrower shall not operate 1o release the liaditity of Borrower
©r any Successors in Interest of Borrower. Lender shall net be required to commence proceedings apainst
any Successof in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of auy-demand made by the original
Berrower or any Successors in Intetest of Borrower. ‘Any forbearance by Leader in gxercisi,n'g;any right or

remedy including, withcut limitation,  Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts

. less than the amount then due, shali not be a waiver of or
preclude the exercise of any right or remedy. :

13. Joint and Several Liability; Co-signers; Successors and Assi
and agrees that Borrower’s obligations and Hability shall bejoint and seve
€o-signs this Security Instrumert but docs not exccute the
Security listrument only to morigage, grant and convey the
terms of this Security Instrument; (b) is not personally
Instrument; and (<) agrees that Lender and any other
make any accommodations with regard to the terms
€O-signer’s consent.: - -

Subject to the provisions of Section
Borrower’s obligations under this Security Insfrument in wriling, and is approved by Lender, shall obiain
all of Borrower’s righis and benefits under this Security Instrument. Borrower shall noi be released from

igations and liability under this Security Instrumert unless Lende < 3
writing.. The covenants 4dnd agreements of this Security Instrum
Section 20) and benefit the cuccessors and assigns of Lender.-- :

14. Loan Charges. Lender may chasge Boi‘ro“;er fees for services performed in onnection with

Bomrower™s default, for the purpose of prolecting Lender’s interest in the Property and rights under this

Security Instrument, including. but 5ot limited to attorneys” fees, property indpection and valuation fees

S aut! ¥ Insts _ € a specific
fee to Borrower shall pot be construed as 2 prohibition on the charging of such fee. Lender may not charge

fees that are expressly prohibited by this Security Instrument or by Applicable Law. :

If the Loan is subjéct to a law which sets maximum loan charges, and that faw is finally interpreted so |
that the interest or other loan charges collected or to be collecied in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall be reduced by the amount cecessary to reduce the
charge (0 the permitted limit; and (b) any suins already collected from Borrower which exceeded permitied
limits will be refunded 10, Borrower. Lerder may choose to make this refund by reducing the principal
owed under the Note or by making "2 diréct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any | prepayment charge (whether or not a
piepayment charge is provided for under the Note). Borrower’s aceepiance of any Such refund mace by
direct payment to Borrower will constitute a wziver of any right of action Bormrower might have arising out
of such overcharge. B .

IS, Notices. All notices given by Borrower or Lender in connecti
must be in writing_ Any notice to Bormower in connection with th
have been given to Borrower when mailed by first class mail o

gns Bound. Borrower covenants
ral. However, any Boriower who
Note (2 “co-signer”): (a)is €o-signing this
cosigner’s interest in the Property under the
obligated 10 pay the sums secured by this Sécurity
Borrower can agree to extend, modify, forbear or
of this Security Instrument or the Note without the

on with this Security Instrument
is Security Instrument shall be deemed to
T whea actually delivered to Borrower’s

r.
. A
Initists: LL[L]_!/
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notice address if sent by other nieans. Netice to any one Borrower shall constitute notice to ail Borrowess
. unless Applicable Law expressly requires otherwise. The notice address shall be the Prepenty Address
T o . T unless Berrower has designated a substilute notice address by notice to Lender. Borrower shal® promptly

. ‘ oo notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower’s :

A . ’ change of address, then Borrower shatl only report a change of address through that specified procedure. . -
. ; There may be only one designated notice address under this Sevurity Instrument at Zny one time. Any :
T . notice te Lender shall be given by delivering it of by mniling it by first class mail to Lender’s address : : : )

- stated_herein unless Lender has designated another acdress by rotice to Borrower. Any nétice in ) = N ]

. - . connection with this Sevurity Instrument shall not be deermned (0 have been given to Lender until actually | . - R
4 o o : received by -Leader. B any notice required by this Security Instrument is also required under Applicable
) - . : . Law, the Applicable Law requiremeat will satisfy the corresponding requirement under this Security

e AR R A i g Pt P

: Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall e

governed by federal law and the law of the jusisdiction in which the Propeny is located. All rights and
obligations contained in this Security Instrument are subject 1o any requiretiénts and limitations of : . -
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it - T
might be silent, but such silence shall not S construed as a prohibition against agreement by coniract. In - :
the event that any provision or clausé of this Seeurity Instrument or the Note conflicts with Applicable
Law, such cenilict shall not affect other Frovisions of this Security [nstrument or the Note which caz be i
. given effect without the conflicting provision: - ) '
i ' As used in this Security Instrument: (a) werds of the masculine gender shall mean and include

s - i * corresponding neuter words or words of the feminine gender; (b) words in the singular shall ifwan and
: - - " include the plural and vice versa: and (©) the word "may" gives sole discection without any obligation to
T . take any actiofn. - ;

) . . : W
. 17. Borrower's Copy. Borrower shall be given one copy of the Noté and of this Security Instrurnent.
v Coo 18. Transfer of the Property or a Beneficial Interest in Borfower. As used in this Sectign 18,
’ . : “Interest in the Property” means any legal or beneficial interest ia the Propeniy, including, but not limited . : -
: : . to, those beneficial interests transferred in 2 bond for decd, contract for deed, instaliment sales contract or
) ) 3 escrow agieenwent, the intent of which is the transfer of title by Borrower at a fiture date to 2 purchaser.-- :
e ’ If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower ’ ! ) .
. } is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior B
o S writlen consent, Lender may require immediate payment in full of all sums secured by this Security
P Instrument. However, this piion shall-not be exercised by Lender if such exercise is prohibited by
. ) Applicable Law. R =7 : < :
e ’ If Lender exercises this option, Lendet shall give Borrower notice of acceleration. The notice shatl
- o provide a period of not fess than 30 days from the date the notice is given in accordancé with Section 15
’ T within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails 10 pay
these sums prioi to the expiration of this period, Lénder may iavoke any remedies permitted - by this
Scx‘urily’lnstmr_ltnl without further notice or demand on Borrower. ‘ : :
-~ 19. Borrower’s Right to Reinstate After Acceleration.

If Bofrower meets _cerftain tonditions, - ST

) _ ’ Borrower shall have the right to have enforcement of this Security Instrument discontinued ‘at any (ime - ! il

s . . prior 10 the earliest of: (a) five days before sale of the Property puisuant 1o aiy power of sale centained in DR

S B this Security Instrument; (b) such other period as Applicable Law might specify. for the temination of - ’

- ’ Borrower’s right to remstate: or (c) entry of a judgment enforcing this Security Insirument. Those :

) ) conditions are that Borrower: (a) pays Lender all sums which then would be €ue under this Security

. : : Instrument and the Note as if no acceleration had occurred; (b) cures any default of any ‘other covenants or

’ - agreements; (€) pays all expenses incurred in enforcing this Security Instrument, including, but not limited

‘ 1 {0, reasonable attorneys™ fees, property inspection and valuation fees, and other fees incurred for the .

=7 . purpose of protecting Lender’s interest in the Property and rights under this Seeurily Instrument; and (d) ' . CeT
- . 1akes such action as Lender may reasonably require to assure thar Lender’s intérest in the Property and T

T - : : rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security L -

Instrument, sha'l continue unchanged. er may require that Borrower pay such reinstatement sums and R
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {c)

. . fnitials: ! ”,' . . N -
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: : : cedtified check, tank cheok, lre.lsz?n:r‘s chevk or cashier’s check, provided any such check is drawn upon .
. ' ’ an institation whose deposits are insured by a federal agency, instrumentality oz entity; or (d) Ele<tronic ) . ) :
) R Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations sevured herehy
o - shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
o o apply in the case of acceleration under Section 18, - ’ ) .
B o 290. Sale of Note; Change of Loan Servicer; Notice of Gricvance. The Note of a partial interest in - .
T ’ * the Note (together with this Sccurity Instrument) can be sold one or more times without prior notice (o
: ’ i - - Borrower.- A sale might result in a change in the entity (known as the "Loan Servicer®) that collects
) BB : : Periodic Payments ‘due under the Note and this Security Instrument and perfonns” other mongage loan
.. servicing obligations under the Note, this Security Instrument, and Applic

able Law. There also might be
. ’ : one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a.change 'of the Loan

Servicer, Borrowsr will be given written notice of the change . which will state the name and address of the ’ o
. : : new Loan Servicer, the address 1o which payments stould be made and any other information RESPA

’ o requires in connection with a notice of transfer of servicing. If the Note is sold and thereafler the Loan is

’ serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations

. - 3 to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not

- . ’ - . assumed by the Note purchaser unless otherwise provided by the Note purchaser. T

Neither Bofrower nor Lender may comme

fiée, join, or be joined to any judicial action (as either an : :

R : : : individual luigant or the member of a class) that ariscs from the olher party’s actions pursvant 1o this co S

’ ' T © - Security Instrument or that alleges that the other party has breached any grovision of, or any duty owed by ’ L

T reason of, this Security Instrurnént, untif such Borrower or Lender has notified the other party (with'such - - -

notice given in compliance witk the requirenxnts of Section 15) of such alteged breach and afforded the .
e N i other -party hereto a reasonable period after the giving of such motice 10 take correciive action. If ot

- : o ‘ Applicable Law provides a time period which must elapse before certain action can be taken, that tme e

. - period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and S )\ .
- - Opporiunily to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to - L \\ - .
By ) Borrower pursuant to Jection 18 shall be deemed to satisfy the notice ard opportunity to take corrective P I
action provisions of this Section 20. E - B

: 21. Hazardous Substances. As used in (his Section 21-

; ] substances defined as toxic or hazardous substances, pollutants, o
. ) ’ an foltowing substances: gasoline. kerosene, other flammable or to

! ’ and herbicides, volatile solvents, materials containing asbestos or

(a) "Hazardous Substances™ are ihose
r wastes by Environmenta! Law and the . ) .
Yic petroleum products, toxic pesticides ‘ a0
formaldehyde, and radiGactive matesials; 7
(b) "Environmenta! Law® means federal laws and laws of the jurisdiction where the Propeny is ocated that oo .
- E relate 1o health, safety or environmentat protection; (c) °Environmental Cleanup” includes any iesponse o
. - - action, rémedial action, or removal aclion, as defined in Fovironmental Law; and (d) an "Environmenial 7 . oo
’ ) ’ Condition” means a condition thai can cause. contribute t0, or otherwise trigger an Environmental L "
Cleanup.

Borrower shali not cause oi penmit the presence, use, disposal; sterzze or release of any Hazardous Pt
Substances, or threaten 10 release any Hazardous Substancss, on or'in the ii',%pé;ny. Borrower shall not do,
not allow anyone else to do, anything affecting the Property (a) that is in violition of any Eavironmental
: ) Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a )

. . Hazardous Substance, creates a condition that adversely affects the value of the Property_ The preceding : ) :
) » USE, Of storzgeon the Property of small quantities of : : .

: ; zed to be appropriate o normal residential uses and to : : o
o mzintenance of the Propeny {including, but not limited to, hazardous substances in consumer products). :
S ) - ’ Borrower shall promptly give Lender written notice of (2) any investigation, claim, demand, lawsuit
.0 ' or other action by ariy‘ governmental or regulatory agency or privaie party involving the Propenty and any
’ Hazardous Substance or Environmental Law of which Bomower has actual knowledge, (®) any
Environmeatal Condition, including but not fimited to, any spilling, leaking, discharge, release or threat of

vt et ot e rem i
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_evidencing debt secured by this Security Instrumest to Trustee.

A successor trusiee to any Trustee 2ppointed hereunder who has ¢

release of any Hazardous Substance, and (¢) any condition caused by the presen
Hazardous Substance which adversely affevts the value of the Propeniy. [f Borrow;
“by any govemmental or regulatory

ce, use of release of a
er learns, or is notificd

of any Hazardous Substance affecting the Propeny™ss nevessary, Boreower shall prompily take all necessary
remedial actions in accordance with Envitonmental Law., Nothing herein shall create any obligation on
“Lender for an Envirormeital Cleanup. . : : )

NON-UNIFORM COVENANTS. Borrower and Lender further cevenant and agree as follows:

22, Acceleration; Remedics. Lender shall give notice to Rorrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Insteiment’ (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise}. The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date; rot Jess than 39 days from the date
the notice is given to Borrower, by which the default must be Cured; and (d) that fzilure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and
the future. The notice shall further inform Borrower of the right to reinstate after acceleration, the

right to bring a court action to assert the non-txisicnce of a default or any other d
to acceleration and sale, and zny other matters réquired to be included in
Law. If the default is not cured on or before the dale specified in
may require immediate payment in full of all sums sccured by this Security Instrument without
further demand and may invoke the poviitr of sale and’or any other. remedies permitted by
Applicable Law. Lender shall be eititled (o collect all expenses incurred in pursuing the remedies
provideéd in this Section 22, including. but not limited fo, reasonable attorneys’ fees and costs of title
evidence. - ) o Do )

H Lender invokes the power of sale,
occurrence of an event of defaull and of |
and Lender shall take such action regard
and to otheér persons as Applicable Law m
after publication of the notice of safe, Trustee, withou! demand on Borrower, shall sell the Property
at public auction to the highest bidder at the time and place and under the téerms designated in the
notice of sale in one or More parcels and in any order Trustee determines. Trustee may postpone sale
of the Preperty for a period or periods permitted by Applicable Law by public announcement at the
time and place fixed in the notice of sale. Lender or its designee may purchase the Property at any
sale. o :

the notice:by Applicable

Lender shall give wriften notice fo Trustce of the
-ender’s election to cause the Property to be’sold. Trustee
ing noticé of sale and shall give such notices (o Borrower

Trustee shall deliver to the

purchaser Tristee's deed conveying the Property ﬁfhou: any
covenant or warranty,

expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statemeriis made therein. Trustee shall apply the proceeds of the sale in
the following order: (2) to all expenses of the sale, incliding, but net Iimited to, reasonable Trustee’s
and atforneys® fees; (b) to all sums secured by this Security Ingtrument; and (c} any excess to the
person or persons legally entitled to it or to the clerk of the superior court of the county in which the
sale took place. ] !

23. Reconveyance. Upon payment of all sums secured by this Security Instrument,: Lender shall

request Trustee to reconvey the Property and shali surrendei this Security Instrument and all aotes

1 Trustee shall reconvey the Propenty
without warranty to the person or persons legally entitled to it. Such person or persons shall pay any
recordation costs and the Trustee's fee for preparing the reconveyance. B

24. Substitute Trustee. In accordance with Appliczble Law, Lender may from time to time appoint

€ased to act. Without conveyance of the

Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee

fLierein and by Applicable Law. atl

v Initials: “(‘ 'Q ]/
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" authority, or any private pany, that any removal or other remediation

sale of the Property at public auction at a dafe not less than 120 days iif =
efense of Borrower

the notice, Lender at its option, -

ay require. After the time required by Applicable Law and _




[

7

' O ook

) - 25, Use ol‘}liropqn_\’. The Property is not used principally for agricultural purposes. .

’ ’ 26. Attorneys® Y'ees. Lender shall be entitled to revover its reasonable aitomeys’ feds and costs in

. o - . any action or proceeding to construe or enforce aay term of this Security Instrumerit. The term “attormeys’ !

D - ST ' o . fees,” whenever used in this Security Instrument, shall include without timitation altorneys’ fees incurred L 7
: . 4 : by Lender in any bankmptcy proceeding or on appéal. 7 o

f
v
e it

CREDIT, CR TO FORBEAR FROM _ENFORCING REPAYMENT OF A DEBT ARE 1 ' .
NOT ENFORCEABLE UNDER WASHINGTON LAW.

B ' ’ ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND

s S ’ BY SIGNING BELOW, Borrower accejts and agrees to the terms and covenanis contained in this

_ - - B Security Iastrument and in any Rider executed by Borrower and revorded with it

Witnesses:

: ‘ o _ 7 ) , , | : ’ [E(LLU]L} [‘-7}(&‘&(1/) , (Seal) : é'-

ey

: : , DAWN A. NESBLir}‘ Boroner - A R

(SC - ) . ) - £

-Borrower

"(Seal) (Seal)
-Borrower

. ; -Botrower

@D, sAWA) (0012) : Paga 14015 Form 3048 1101 . el
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-

County of

STATE OF WA S‘ll.\'GTY\'

(e

A

On this day personally appeared before me

)=

DI A NTDDITT

o me known to be the individual(s) described in and who execoted

and acknowledged that he/she/they signed the san

uses and purposes therein mentioned. )
GIVEN under my hand and official seal this

@gsmwm 0012}

MAZX

)

the within and foregoing insirument,
e as histher/their free and voluntary act ard deed, for the

I ey g 004

DER 7. Az 1dinn

Noaary Public in and for the State of Washingion, resiling at

My Appeintment Ex;ﬁes on 6‘_.(/_ (] V4
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- S 7 | ' ' ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this
i 3$ incorporaied into and shall be deemed to ame
T : 1o Secure Debt (the " Security Instrument”) of th
secure Borrower's Note to
Finance America, LLC

11th Jdayof JULY , 2003 . and
ad and supplement the Mortgage, Deed of Trust, or Deed -
¢ same date given by the undersigned (the “Borrower™) to -

{the
at:

e s e

“Lender”) of the same date and covering the propeny described in the Security Instrument and ldcated , -

1642 RIVERSIDE DR, WASHOUGAL, WA 98671-7612
{Fropermy Address) ‘ -

Tt , THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES 'IN THE

. INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE ~
P i L ’ . AMOUNT THE BORROWER'S INTEREST R

Y
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. ) ) o

-ADDITIONAL COVENANTS. In addit ‘
’Inslrumenl, Borrower and Lender furthes covenant arid agree 35 follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nete provides for an initial interest iateof -7.990
changes in the interest rate and the monihly payments, as follows:

%_ The Note provide’s” for

4. INTEREST RATE AS’D"MO.\THLY PAYMENT CHANGES
(A) Change Dates :

» and on that
day every sixth month thereafter. Each date on which my interest rate could change is called a “Change
Date * .

e ————————

. MULTISTATE ADJUSTABLE RATE RIDER [LIBOR Index} - Single Family - Freddie Mac UNIFORM INSTRUMENT

TR

AN/
Page 1 of 4  Inigials: ! L{ L)l/
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ion to the covenznts and agreements made in the Security T

: s -
The interest rate | will Pay may change on the firstday of AUGUST 01 , 2005 .

ATE CAN CHANSE AT ANY GNE RN




LIS

-

¥
'

. mew interest rate in substantially equal payitients. The result of this calculation will be the new amount of |

roox Al

(B) The Index : ] ] -

Beginning with the first Change Date, my incerest rate will be based on an Indéx. The “Index” is the
average of interbank offered rates for six-month U.S. dollar-denominated depsits in the London market
("LIBOR™), as published in The Wall Streer Joumal. The most recent Index figure available as of the first

business day of the month immediately precading the month'in which the Chznge Date occurs is called the
"Current Index.” ]

if the Index is no longer available, the Note Holder will choose a new index that is based vpon
comparable information. The Note Holder will give me notice of this choice.

(C) Cakulation of Changes L - - )
Before each Change Daie, the Note MHolder will calculate my new interest rzte by adding
"SIX AND XO/100 o : percentage points 6.060
Current Index. The Note Holdér will then reund the result of this addition to the nearest one-eighth of one
i’-erccmagc point (0.125%). Subjevt 1o the Tirnits stated in Section 4(D) below this rounded amount will be
my pew interest rate until the next Change Date. )

The Note Helder will then determine the amount of the monthly pé)men! that would be sufficient 10

repay the unpaid principal that | am expecied to owe at the Change Dale in full on the maturity date at my

my monthly payment. - :

(D) Limits on Interest Rate Ch{;ng(s 1 - B )
-The interest rate | am required to pay 2t the first Change Date will not be greater than
16.990 % orless than - 7.990 %. Thereafter, my interest ratewill never be
increased or decreased on any single Change Date by more than one percentage point {1%} from (he rate of
interest I have been paying for the preceding six moaths. My interest rate will never be greaier than
13.9%0 % My intérest rate will never be ‘lower
than the initial interest rate stated in Paragraph A of this Rider.
(E) Effective Date of Changes : ) . )
" My pew interest rate will become effective on each Change Date: 1 will pay the amount of my new
menthly payment beginning on the first monthly payment date after the Change Date until the amouni of
my morthly payment changes 2zain. : '

Page 2 of & . Form 3192 1/01
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(B) Notice of Changes , .

* The Note Holder will deliver 6r mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The npotice will include inforpation
required by law 1o be given to me and also the title and telephone number of a person who will answer aily
questicn I may have regarding the norice.. ’

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Cevenant 18 of the Security Instrument is amerided to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property”™ means any legal or beneficial interest in the Propenty; including,
but rot limited to, those beneficial interests transferred in a bond for decd, contract for deed,
ipstallment sales contract or escrow agreement, the ittent of which is the transfer of title by
" Borrower 2 a future date to a purchaser. : ) r -
If all of any part of the Property or any Inierest in the Property is sold or transferred (or if
a Borrower is not a natural person and a beneficial intercst in Bofrower is sold or transferred)
without Lender’s prior written consent, Lender may require tminediaté payment in full of ali -.
sums secured by this Security Instrument. However, this option shall not be exervised by Lender
if such exercize is prohibited by Applicable Law. Lender also shall not exercise this option if: -
(2) Borrower causes to be submitted (o Lénder information required by Lerder to evaluate the
intended transferce as if a new loan were being made 10 the transferee; and (b) Lender
- reasonably determines that Lender’s security will not be impaired by theé loan 2ssumption and

- that the risk of a breach of any covbnant or agreement in this Security Instrument is acceptable to
Lender. - :

= To the exteat permitted by Applicable Law, Lender may charge a reasonable fée as a
condition to Lerder’s consent to the oan assumpiion. Lender may also require the transferee to
sign an assumption agreement that is acceptable (o Lender and that obligates the transferee to
keep all the promises and agreements made in the Note and in this Security Instrurhent.
Borrower will. continue (o -be obligated under the Note and this Sevurity Instrument unless
Lender releases Borrower inc WrEIting. o

If Lender exerciscs the option to réquire immediate payment in full, Lender shall give
Borrower notice of scceleration. The notice shall provide a period of not less than 3Gdays fréin
{ke date the notice 15 given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiralion of this period, Lender may ifvoke any remedies permitted by ihis Security Instrument
without further notice or demand un Bormower.

i ) Initials: l\(,f {v”/
@;BISR 10G03) . Page3of4
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BY SIGNING BELOW, Borrower acce

Adjustable Rate Rides.

Lo (0T Noldt. .,

DAWN A. NESBITL )

BOOK tQ(ﬂl vuGr (2l

Pts and agrees 0 the terns and covenants contained in this

_(Seal)

-Barrower -Borrowcr
(Seal) _(Sead)
-Borrowsr : - -Bormower
(Seal) (Seal)
-Bonower -Borrower
(Sea) . __ (Seal)
-Borrower: -Borioncr

Page 4 of
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- : RECORDING REQUESTED BY, AND F . N '
- , T WHEN RECORDED MAIL TO:- | :
. . L ) Finance America, LLC ' ) !, IR -
o i P.O. Box 15637 . : - ST

: Irvine, Ca 92623.6637

8 15pace above this hine for Recorder's use)y - -
- S ) .

R o - . PREPAYMENT RIDER N 100052300364776103 : : N '
R ) . . : DATE: | 07/11/03 - : T '
. FOR VALUE RECEIVED, the undersigned ("Borrower™) agree(s) that the following provisions shall be
incorporated into and shali be deemed to amend and suppleniient the Mortgage, Deed of Trust or Security . e
. S Deed of even date Lerewith (the "Security Instrument”) executed by Borrower, as trustor, in favor of : . - -

"

Finance America, LLC ' ("Lender™), ’
as beneficiaty, and also into that certain proinissory note (the “Note") of even date herewith executed by : . o
Borrower in favor of Lender. To the extent that the provisions of this Prepayment Rider are inconsistent b
with the provisions of the Security lns;mnlenl and/or the Note,

the provisions of this Prepayment Rider . - : )
. - . ) shall prevail over and shall supersede any such inconsistent provisions of the Security Instrument and/or
’ the Note. : .

Sestion 5 _of the Note is amended tv read in iis entirety as follows:

—. MULTISTATE o D S
FIRST MORTGAGE © {69/10/56) : :
S Pagelof2

s
- - T
1196181 wzon WMP MOATGAGE £G5S - (300)521-2231 : ’
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5 : _5_. BORROWER'S RIGHT TO PREPAY; PREPAYMENT CIHIARGE
. ) ’ I have the right to make payments of principal at any time before they are due, together with accrued
interest. When I make a prepayment, 1 will teil the Note Holder in writing that 1 am doing so. If 1 make a
; ) partial prepayment, there will be no changes in the due daie or in the ammount of iy monthly payment !
- o - 5 : unless the Note Hélder agrees in writing to those changes. If within TWO € 2 )ysas : . )
T ’ from the date of execuiion of (he Security Fistruinent (as defined above) I make a full prepayment or partia . - .-
_prepayment(s), I will a1 the same time pay to the Note Holder a prepayiment charge. 'An amount not
.o . ‘exceading tweniy percent (20%) of the original principal amount may be prepaid in any twelve-month
. ’ ‘ pertod without penalty. A prepayment charge witi be impoted on any amount prepaid in any twelve-month
N : C- : period in excess of twedly percent (20%) of the original principal amount of the loan which charge shali
0ot eiceed an am)ungrequal to the payment of six months” advancé interest on the amount prepaid in excess

] " of twenty percent (20'2) of the original principal amcunt. -
' L IN WITNESS WHEREOF, the Bortower has executed this Prepaymsent Rider on the ’ day of 7
) Mawny 4. T)eslI0 LN e
- * Borrower DAWN AL 'NE%\ITT Rorrowcr ) ’ B T
: . Borrower | Borrower
- . MULTISTATE 1 .
. : S FIRST MORTGAGE ] ] 109/10/96) . be R

1196181 o203

LOAN ID: 0036477610
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Finance America, LLC
P.O. Box 16637
Irvine, Ca 92623-6637

' - o MIN . 10005230036477610%
1-4 FAMILY RIDER :

- (Assignment of Rents)

THIS 1-4 FAMILY RIDER is madé this 1ith dayof
and is incorporated into and shall be
Security Deed (the "Security Instru:
secure Borrower®s Note to )
Finance America, -LIC

i JULY |, 2003
deenmed 1o amead and supplement the Morigage, Deed of Trust, o
ment”) of the same date given by the undersigned (the “Borrower™) |

T
V]

1 (he
“Lender”) of the same date and covering the Property described in the Security Instrument and located at-
1042 RIVERSIDE DR, WASHOUCAL, VA 98g71-7612
T [Property Address) .

" 14 FAMILY COVENANTS. In 2ddition 16 the covenants and agreemnenis made in the Securiiy
- Instrument, Borrower and Lendes furiher covenani and agree as follows:
-A. ADDITIONAL PROPERTY

SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security

Enstrement, the fellowing items now éi hereafter attached to the

Property 1 the extent they are fixturés are added to the Properiy description, and shall also constitute the
Pfoperty covered by the Secerity Instrument: building materials, appliances and g00ds of every nature
whatsoever now or hereafier located in, on, or used, or intended to be used in connection with the
Property, including, but not limited 10, those for the purposes of supplying or distributing heatiniz,
cooling,-electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and
: " water heatérs, water closets, sinks;- ranges, stoves,

access control apparatus, plumbing, batk tubs,
refrigeiators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, streens,

. B : i a /
MULTISTATE 1- 4 FAMILY RIDER - Fannfe Mae/Freddie Mac UNIFORM INSTRUMENT Initiais: 1 L;iﬂ;ﬂ
Pace § of 4
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B. USE OF PROPERTY; CO.\l[‘l,l:\N__CE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Propeny or its zoning classification, unless Lendér has agreed in writing to the ;
change. Borrower shall comply with all laws, ordinances, reguiations and requiremxnts of any
governnkntal body applicable to the Preperty.

C. SUBORDINATE LIENS. Except as permitted by foderal 1aw, Rorrower shall ot atlow any lien
inferior 1o the Security Instrunxnt to be perfected against the Propeny without Lernder's prior writien
perinission. - . 9

_ D. RENT LOSS INSURANCE. Boriower shall maintain insurance against rent loss in addition 1o
the other hazards for which insurance is required by Section S.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted. 7

F. BORROWER'S OCCUPANCY. - Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Bortower’s occupancy of the Property is deleted. :

G. ASSIGNMENT OF LEASES. Upon Lender's request afier default, Borrower shall assign to

Lender all leases of the Property and all security deposits made in connection with leases of the Properniy.
* Upon the assignment, Lender shall have the right to modify, extend or termirate the existing leasss and 10
execute new leases, in Lender’s sole discreticn. As used in this paragraph G, the word "leass™ shall mean
“subleasc™ if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECELIVER; LENDER IN POSSESSION.
Borrower absolutely and uniconditionally assigns and transfers to Lender all the rents and revenues
("Rents”) of the Propenty,-regardless of to whom the Rents of the Property are payable. Bomower
authorizes Lender or Lender's agents to collect the Rents, and agrees that each teneat of the Properiy shall
pay the Rents to Lender or Lender’s agents. However, Borrower shall receive the Rents until: (i) Lender
has given Bortower notice of default pursuant to Section 22 of the Security Instrument, and (i) Lender has
given notice to the tenant(s) that the Rexts are to be paid to Lender or Lender's agent. This assignment of
Ren’s constitutes an absolute assiznment and not 2n assignment for =3ditional secuﬁly only.

If Lender gives sotice of default to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (i) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii)

inftials: LL ‘,) V
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Borrower agrees that eich tenant of the Property shall pay all Rents due 2pd unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Reats
collected by Lender or Lenderagents shall be applied first 10 the vosts of taking control of and managing
the Propeity and “collecting the Rents, including, but not limited to, aliomey’s fees, receiver's fees,
premiums on receiver’s bonds, repair and nuintenarke costs, insurance premsums, taxes, assessments and
other charges on lherPrc»peny, and then to the sums secured by the Sevurity Instrument; (v) Lender,
Lendz1"s zgents or any judicially appointed receiver shall be liable to account for only those Rents actuatly
received; and (vi) Lendcr shall be entitled to have a receiver appointad to 1ake possessien of and manage
the Propeily and collect the Rents and profits derived from the Propeny without any showing as to the

inadequacy of the Property as security. : . T -

. 1f the Rents of the Property are not sufficient to cover the costs of taking control of and managiag the
Property and of collectitg the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9. P

Borrower represenis and warrants that Borfower has ot executed any prior assignment of the Rents
and has not peeformed, and will not petform, any act that wouid prevent Lender from exercising s rights
under this paragraph. , . | -

- Lender, or Lendeér's agents or a judiciaily appointed recciver, shall not be tequired to eater upon,
take control of or maintain the Property before or afier giving notice of default to Borrower. However,
Lender, or Lendet's agents or a judicially appointed receiver, may do so at any time when a default occurs.
Any application of Rents shall not'cure or waive any default or invalidate any other right or remedy of

Lender. This assignment of Rents of the Property shalt terminate when all the sums secured by the Security
Instrument are paid in full.

I CﬁOSS—DEFAULT PROVISION. Borrower's default or breach under any note or agreement in

which Lender has an interest shall be a breach undec the Secuity Instrument and Lender mayiavoke any of
the remedies permitted by the Security Instrument

L4
! e
lm‘ziars:M
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1-4 Family Rider.

- - €
JEriaapmiey - PO - ..
- ) ) T .
R : . _; ’ / ’ - ) ‘
i ) . .
! hI Qb{b T AT (p/ .
| OOR g vac (pf °f R
BY SIGNING BELOW, Borrower cepts and agrees to the terms and proﬁsions cqnlain%d in this ’ .

DAWN A. NESBITY]

(Seal)

-Borrewer

-Bosroner

, i (Seal) (Seal) . :
- -Borrower -Borrower S .
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Sealy . - '
“Butroat -Borrewer ms
(@D 5R 10003) Page 4 of 4 Form 3170 1/01 - L
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EXHIBIT “A"

Lot 2 Sunshine Acrés, according to the plat thereof, recorded in
Book "A" of plats, page 45, records of. Skamania County, Washington




by b Sy

ORI 11 5G9

RLARE COUNOY iy

Retumn To: )
Finance America, LLC )
P.O. BOX 16637 h
Irvine, Ca. 92623-6637 Irg vess ,/

Assessor’s Parcel or Account Number: 01651110210900 LT
Abbreviated Legal Description: Lot (s) 2, of Sunshine Acres . -

{Inclade tot. Block 2nd plat or sevtion. township and range] Full Tegal deséription located op page
Trustee: e ' :
DCBL NC. A W IN N ..

R L » INC. A WASHINGIOXN CORPORATION Additional Grant located on page

[Space Abose This Line For Recording Data)

88851 DB )
DEED OF TRUST 3
MIN | 100052300364776103
DEFINITIONS |

Words used in multiple soctions of this document are defined below
Sections 3, 11, 13, 18, 20 and 21. Cenain ru!
" also provided in Section 16, L
(A) "Security Instrument™ means this document, which is dated JULY 11, 20903
tegether with all Riders to this document: -
(B) "Borrower™ is

and other words are defined in
€s regarding the usage of words used in this document are

DAWN A. NESBITY & RORERT >D. NESBITT, HUSBAND AND WIFE

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Finance Amer ica, LLC

WASHINGTON-Single Family-Fannie Mae/Fredqje Mac UNIFORM INSTRUMENT WITH MERS

2D 5AIWA) (0012) -
z W -
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Wl ' R e,

Cnledadd s,

o

Lenderisa Limited Liability Company
organized and existing under the lavws of Delaware
Lender’s address is 16802 Aston Street, Irvine, CA 92606

(D) "Trustee” is DCBL, INC. A WASHINGTON CORPORATION

{E) "MERS" is Mongage Electronic Registratien Systems, Inc. MFERS is a separite corporationsthat is
acting solely as a nomince for Leader and Lendes’s successors and assigns. MERS is the beneficiary
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
aldress and icl(phone number of P.O. Box 2026, Flint, M1 $8501-2026, tel. (388) 679-MERS.

(}) "Note" means the promissory ncte signed by Borrower and dated JULY 11, 2003

The Note states that Borrower owes Lender .

ONE HUNDRED TWENTY- FIVE THOUSAND O‘JE HU\IDRED AND \O/ 100 Doltars
(US.S 125,100.00 ) plus interest. Boreewer Bas promisad to pay this debt in regular Periodic
Payments and t6 pay the debt in full not tater than  AUGUST 01, 2033 .

{G) "Property™ means the property that is described belo“ under the heading “Transfer of Rights in lhe
Propeny.”

(H) "L.oan" means lhe debt evidenced by the Note, plus interest, any Frepayment charges and late charges
due under the Nete, and 2!l sums du= under this Security hsimm:.n[ plus interest.

(1) "Riders™ means all Riders to this Securiiy Instrument that are executed by Borrowes. The foilowing
Riders are to be executed by Borrower [check box as applicable]: 3

{xd Adjuslable Rate Rider [_J Condominium Rider

A - |1 Second Home Rider
[_I Balloon Rider Planried Uit Development Rider 8% 11-4 Family Rider
VA Rider - [Biw cekly Pa) ment Rider kx| Other(s) [specify] Legal Desc.

XX Prepavment“Rider
(J) “Applicable Law™ means 3l conlrollmg applicable .federal, state and” loca! statutes, regulations,
ordinances and administrative rules and orders {that have the effect of law) as well as all applicable firal,
non-appeal-Hie Judicialopinions. ‘
“(K) "Community Assocnznon Dues, l-ees, and Assesments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium asscciation, homeowners
association or similar organization.” -
(L) "Electronic Funds Transfer™ means any transfer of funds, other than “a transaction originated by
check, drafi, or similar paper instrument, which is initiated through an elecironic terminal, telephonic
instrument, computer, or magnetic (ape so 2s 10 order, instruct, or avthorize a finarcial institution to debit
or credit an account. Such term includes, but is not limited to. boinH)!’—sa!e transfers, automated telier
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfess. '
(M) "Escrow items™ reans those items that ave described in Secnon 3
. (N) “Miscellancous Proceeds™ means any compensation; settlement, award of damaves or proceed< paid
by any Lmrd paity (other ll-an insurance proceeds paid under the coverages described in Section 5) for: (i)
damagc {0, or destruction of, the Property; (i1) condemnation or other taking of all or any part of the
Propf*n) (iii) conveyance in licu of condemnation: or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
(0) "\lortgage Insurance” means Insyrance protecting Lendét against the nonpayment of, or default on,
the Lean.
(P) "Periodic Payment™ means the regularly scheduled amount due for (i) principal ar-d interest under the
Note, plus (i) any arnounts under Section 3 of this Security Instrument.
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- additions shall also be covered by this Security Instrument.
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{Q) "RESPA" nxans the Real Estate Scitlément Procedures Act (12 U.S.C. Section 2601 et seq) and s -

implementing regulation, Regulation X (23 C.F.R. Part 3500), as they might be amended from time 10
time, or any additional or suceessor legistation or resulation that govems the sanx subject matter. As used
in this Security Instrument, "RESPA® fefers 1o 2!l requirements and restrictions that are imposed in regard
to 2 “foderally related mongase foan” even if the Loan does rot qualify as a “federally related morgage
loan™ iinder RESPA . . -
(R) "Successor in Interest 6f Borrow er” means any party that has 1aken title io the Propenty, whether or
ot that party bas assumxd Borrower's obligations under the Note and’or this Sectrity [nstrument,

TRANSFER OF RIGHTS IN THE FROPERTY .
The beneficiary of this ‘Security Instrument is MERS (solely as nominee for Lender and Lendec’s
suceessors and assigns) and the successors and assigns of MERS. This Security Instrument secures to
Lender: (i) the repayment of the Loan, and all renewals, extensiens and modifications of the Note; and (ii)
the performance of Borrower's covenants and agreements uader this Security Instrument and the Note, For
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the
following described propenty located in the COUNTY
of SKAMANIA

[T3pe of Recording Jurisdxtion]
[Name of Reverding Fursdction] ;

LEGAL f)ESCRIPTIO.‘I ATTACHED HERETO AND MADE A PART HEREOF

Pzrcel ID Number: 1051110210000

21 J L which currently has the address of
1042 RIVERSIBE DR

{Sozey)

WASHGUGAL €™} ., Washington 98671 -7612 [Zip Code] -

("Propeity Address™): 1042 RIVERSIDE DR, WASHOUGAL, WA 98671-7612

crected on the propenty, and alf
part of the property_“All replacements and

All of the foregoing is referred o in this
Security Instrument as the “Property.” Borrgwer understands and agrees that MERS holds only legal title
10 ike interests granted by Borrower in this Securiiy Instrumeént, but, if necessary to comply witn law or
custom, MERS {as nomince for Lender and Lender’s successors and assigns) has the fight: 1o exercise any
or all of those interests, including, but not limited to, the right to foreciose and sell the Property; and 1o

take any action required of Lender including, but not limited 1o, releasing and canceling this Security
Instrument. L ) ’

BORROWER COVENANTS that Borrower is
the right 1o gram and convey the Property and that

TOGETHER #ITE &l -the. improvements now or hercafiés
€asements, appurienances, and fixtures now or hereafter a

’lavcfully seised of the estate I'lerel))5 mnve)"ed and has
the Property is unencumbered, except for encumbrances

4 50y ; R
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of record. Borrower warrants and will deferd generally the title o the Property agains: all claims and

dvmands, subject to any encumbrances of record. .

THIS SECURITY INSTRUMEN

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: -

T combines uniferin covenants for national use and non-uniform !
covenants with limited variations by jurisdiction to constitute a uniform sevurity Enstrument covering real

P

ébox?‘{lp o 596 | R

1. Paynient of Principal, Interest, Escrow Items, Prepayment Charges; and Laté Chargss. . -

prepayment charges and late charges due under the N
pursuant to Section 3. Payments due under the N

eurrency. However, if any chexck or oth

Securitly Instrument is returned to Lender unpaid,

due vnder the Note and this Sevurity
selected by Lender: (a) cish;. (b) mo

cashier’s"check, provided ay soch check is draw I ]

- federal agency, instrumentality, o7 entity; or {d) Electronic Furds Transfer: £ . : S
Payments are deemed received by Leader when received 2t the location designated in the Note or 2t ; ‘

such other location as may be designated by Lender in accordance with the notice provisions in Se<tion 15. '

" Borrower shall pay when due the principal of, and interest on, the debl evidenced by the Note and any : , . '
[ ote. Borrower shall also pzy funds for Escrow Items . o

ote and this Security Instrunient shall be made in U.S. -

<T instrument received by Lender as payment under the Note or this
Lender may require that any or all subsequent payments
Iestrument be made in one or more of the following forms, as -
ney order: (c) centified check, bank check, Lreasurer's check or
T Upon 2A institution whose deposits are insured by a

Lender may retum any paywment o7 partial paynient if ihe payment OF partial payments are insuf] ficient to" P
bring the Loan current. Lender Tmay accept any payment or partial payment insufficient {0 bring the Loan ’ . - :
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment of partial |

payments in'the future, but Lender is not

accepted. If each Periodic Payment is

interest on unapplied funds. Lender may hold
* the Loan curreat. If Borrower does nol do so

such funds or retumn thém 1o Borrower.

principal balance under the Not> immediatel

Instrument.

2. Application of Paymeénts or Procecds. Exce
payments accepted and applied by Lender shall be app!
due under the Note; (b) principal due under the Note;
shall be applied to each Periodic Payment in the order

applied

If not

shali be applied first to fate charges, second to any
then to reduce the principal balance of the Note. -

.. If Lendes receives 2 payinétt from Borfrowe:
sufficient amount 10 pay any late charg
the fate charge 1€ more than oné Periodic Payment is outstardifig, Lender may apply any payment received p
from Borrower to the repayment of the Periodic Paymenfs if, and to the eitent that, each payment can be i

exists afier the payment is applied to the fuli payment of one or - - _—
be applied to day late charges due. Voluntary prepayments shall : Ses
and then as described in the Note. - - ‘ C

* paid in full. TO the exient that any excess
more Periodic Payments, such excess may
be applied first to any prepayment charges N

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under

the Note shall not extend or postpone the due date, or change the amount, of the Periodie Paymenis.

* 3. Funds for Escrow Items. Bomrower shall

under the Note, until the Note is paid in full, a sum (th
for= {a) taxes and assessments and other iterrs which ¢

lien or encumbrance on the Property; (b) leaschold

premiums for any and all insurance required by

¢ "Funds™) to provide for payment of amounts due - ’ : ‘ -

an altain priority over this Security Instruinent as a : ) e o7
payments or ground rents on the Property, if any; (c) - N
Lender under Section 5; and (d) Mortgage Insurance I

obligated to apply such payments at the time such payments are - ) . o - :
plied as of its scheduled due date; then Lénder need not piy . : : .-
such unapplied funds until Borrower mzkes paynxnt 1o bridg - S

willin a reasonable period of time, Lender shal! cither apply’ )

applied easdier, such funds will be applied o the oulstarding Nl

y prior 1o foreg:!osurci Mo offset or claim which Borrower | ) SN ~

might have now or in the future against Lender shall relieve Borrower from making payments due under : - o

the Note and this Security Instniment or perforiming the covenants and agreements secured by this Security Do TN

Pt as otherwise described in this Section: 2, 2l . — .
ied in ‘the following order of priority: (a) interest )

{c) amounts due under Section 3. Such paymenis

in which it became due. Any remaining amounts

other amounts due under this Security Instrument, and

rower for a delinquent Periodic Pajmment which includes a - * S
e due, the payment may be applied to the delinquent payment 2nd . ST

1o Lender on (hé day Periodic Payfients are due

premiums, if any, or any sums payable by Borrower 10 Lender in lieu of lhe"pa)‘rmmrof Morgage -

[nstrance premiums in accordance with the provisions of Section 10. These items are called “Escrow g -7 -

Irems.™ At origination or a1 any time during the term of the Loan, Lender may require that Community ' A

@, SAWA) 10012)
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- Borrower fails to pay the amount due for an Escrow [t

* any Federal Home Loan Bank. Lender slial! apply the Fu

Association Dues, Fees, and 2ssessmweats, if any, be escrowed by Borrower, and such dues, fees and
‘assessments shall be an Escrow Item. Borrower shall promptly furnish to Lendsr all notices of amounts to
be paid under this Section. Borrower shall Pay Lender the Funds for Escrow frems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow lems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrew Items ar any time. Any such waiver may only be
in writing - In the everi of such waiver, Borrower shall pay direcily, when and where payable, the amounts
due for any Escrow Iterms for which paymeat of Funds has been waived by Lender and, if Lender requires,
shall furnish © Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for ali purposes be deemed o
be a coverant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Hems directly, pursuant to a waiver, and
em, Lender may exercise its rights under Section §
and pay such amount and Borrower shall thea be obligated under Section 9 to repay to Lender ‘any such
amournt. Lender may revoke the waiver as to any or alt Escrow Items at any timé by a notice given in
accordance with Sectien 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
sech amounts, that are then required under this Séction 3. . 8 - :
" Lender may, at any time. collect and hold Funds i

B [
1 an amount {a) sufficient to penmit Lender to apply -
the Funds at the time specified under RESPA, and (b} not 10 exceed the makimum amount a lender can.
require under RESPA. Lerder shall estimate the amount of Funds dug on the basis of current data and

reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applivable
Law. ’ J :

The Funds ;hall be held in an institution whose deposits aré»imured by a federal

agency,
instrurnentality, or entity (including Lénder, if Lender is ‘

an institution whose deposits are so insured) or in
nds 1o pay the Escrow Items no later than the time
specified under RESPA. iender shall not charge Borrower for holding 2rd 2pplying ihe Funds, annually
ays Borrower interest on the
agreement is made in writing
be required 10 pay Borrower
gree in writing, however, that interest
withoui charge, an aanual accounting of the

analyzing the escrow account, or veri ying the Escrow ftems, unless Lender p
Furds and Applicable Law permits Lender 10 make such a charge. Unless an
or Applicable Law requires interest to be paid on the Funds, Leader shall not
any inférest or earmings on the Funds. Borrower and Lender €an 2
shall be paid on the Funds. Lender shall give to Bomower,
Funds as required by RESPA. < . 7 .

If there is a surplus of Funds held in escrow, as defined. under RESPA, Lender, shall account (o
Borrower for the excess funds in accordance v+ith RESPA. If there is a shonage of Funds held in esciow,
as defined under RESPQ Lender shall notify Borrower- as required by RESPA, and Borrower shall pay 1o
Lender the #7Bount necessary (0 make up the shortagé in accordance with RESPA, but in no more than 12
monthly payments_ If there is 2 deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shali pay 1o Lender the amount necessary to make
up the deficiency in accordance with RESPA, bui in no more than 12 monthly payments.

- Upon payment in full of all sums secured by this Security Instrument, Lender shali prbinptly refund
to Borrower any Funds held by Lender. :

4. Charges; Liens. Borrower shall pay all taxes, assessments, charg
altributable 1o the Property which can actain prierity over this Security Instrun
ground rents on the Property, if any, and Community Association Dues, Fees,
the extent that these ftems are Escrow fiems, Borrower shall pay (k

es, fines, and impositions
wat, feasehold payments or
and Assessments, if any. To
em in the manner provided in Section 3.

L4
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- righi to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may —

P

ROOXK ﬂ‘/&’lﬁqg S

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless i
Borrower: () agrees in writing to the payment of the obligation secured by the lien in a niianer acceplabie
to Lender, but only so long as Borrower is performing such agreement; {b) contests the lien in good faith- , > : -
by, or defends against caforcement of the lien in, legal proceedings which in Lender’s opinion operaie to - T - ’
prevent the enforcement of the live while those proceedings are perding, bot only until such proceedings :
are concluded; or (c) secures from the holder of the lien an agreement satisfactery to Lender subordinating
the lien to this Security Instrument. If Lender determines that any pan of the Propenty is subject 10 a lien .
which can attain priority over this Security instriment, Lender may give Borrower a rotice identifying the - )
lien. Within 10 days of the date on which that rolice is given, Borrower shall satisfy the lien or take one or :
more of the actions set forth above in this Section 4. . - - .

Lender may require Borrower to pay a one-lime charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan. - : ) '

5. Property Insurance. Borrower shall keep thé improvéments now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any R ) o
other hazards including. but not limited to, earthquakes 2nd floods, for which Lender requires insurance. - ’
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Leader requires. What Lender requires pursuant to the preceding sentences can'change during the term of
the Loan. The insvrance cartier providing the insurance shall be chosen by Borrewer subjeet to Lender's

P v

tequire Borrower to pay, in conmection with this Loan, either: (a) a ore-time charge for flood zone
determination, certification and tracking services; or(b) a cne-timé charge for flood zone determination - ) i
and certification services and subsequeni charges each time rémappings or Simifar changes occur which - i
reasonably might affect such determination or cenification. Borrower shall also be respoisible for the '
payient of any fees imposed by the Federal Emergency Management Agency. in connection wita the : :
review of any flood zone determination resulting from aa objection by Borrower. . N
If Barrower fails to maintain any of the coverages described above, Lender may obtain insorance - ~
coverage, at Lender’s option and Berrower's expense. -Lender is urder no obligition to purchase any LI
particulas type or amouni of coverage. Thesefore, such coverage shall cover Lender, but might or might
not protect Borrower, Bormower's equity in the Property, or the contents of the Property, against any risk, H S _
hazard or liability and might provide greater or lesser coverage than was previously in effect. Bosrower P - . T '
acknowledges that the cost of the insurance coverage so oblained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amnounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender io Borrower requesting payreat. - o ) . :
All insurance policies tequired by Lender and renéwals of such policies shall be subject-to Lender’s )
right to disapprove sech policies, shall include a standard morigage clause, and shall name Lender as 7
morigagee and/or as an additionat loss payee. Lénder shali have the right to hold the policies and renewal i
cettificates. If Lender requires, Borrower shail prompily give to/Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any formn of insurance coverage, not otherwise required by Lender,
for damage to, o destruction of, the Propeity; sich poiicy shall include a standard mortgage clause and
shall name Eender as morigagee and/or 2s 21 additional loss payee. :
In the event of loss, Bormower shali give prompt notice &9 the insurance carrier and Lender. Lender :
may make proof of oss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree : - T -
in wriling, any insurance procecds, whether or not the underlying insurance was required by Lender, shall : T T
be applied to restoration or repair of the Property, if the restoration er repair is economically feasible and S
Lerder’s security is not lessened. During such repair and restoration period, Lender shall have the right to T
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hold such insurance proceeds untit Leader has had an
L ” O ) work has been completed 1o Lended’s satisfaciion,

’ - . . promptly” Lender may disburse procecds
' -

OPPOTIURILY (o inspoct such Property to ensure the
provided that such inspection shall be underiaken
for the repairs and restorstion in a single payment o1 in a series
of progress paymenis as the work is completed. Unless anagreainent is made in writing or Applicable Law }
tequires interest 10 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance procecds and shall be the sole obligation of Borrower. If

N - the restoration or repair is pot ecenomucally feasible or Lender's security would be lessened, the insurance
) a . , ’ . " proceeds shall be applied 1o the sums secured by this Security Instrument, whethes or not then due, with -

T * the excess, if any, paid to Rorrower. Such insurance procevds shall be applied in the ordes provided for in

o R ’ Section 2. - - i . )
’ T ; - If Bofrower abandons the Property, Lender may fite, negotiate and settle ‘any available insurance .
T . . - * claim and related matters. If Borrower does not fespond within 30 days to a notice from Lender that the -’
’ 0 Leader may negotiate and setile the claim. The 30-day.
either event, or if Lender 2cquires the Propenty under

\

B
cnt
T )y s g

~ insurance carrier has oftered to setile a claim, the
; ) period will begin when the notice is given. Ina : S
' S . Section 72 or otherwise, Bomower hereby assigns’ to Lender (2) Borrower's rights to any insurance A
” . - proceeds in an amourt not to exceed the amounts unpaid under the Note or this Security Instrument, and : P
- ’ “(b) any cther of Borrover's rights (other-than the right to-any refund of unearned premiums paid by .
. ’ Borrower) under all insurance policies covering the Propenty, insofar as such rights are applicable to the : i
L ) coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or o
‘ G to pay amounts unpaid under the Note or this Security Instrument, whether or not then dué. - ) i ’ e
’ - . i 6. Occupancy. Borrower shail occupy, establish, and use the Properly as Borrower’s principal - ) ST
.- o : - residence within 60 days after the execution of this Security Instrument and shall continue to occupy the i ’
. 'Pmpx:rty as Berrower's principal residence for at feast one year afier the date of occupancy, unless Lender
: . olherwise agrees in writing, which consent snall not be unreasonably-withheld, or uniess extenuating
circumstances exist which are beyond Borrowei’s control. - i - ) - ’
B 7. Preservation, Maintenance and Prolection of the Property; Lispections. Boifower shall not
T destroy. damage or imipair the Property, alfow the’ Properiy (o deferiorate ‘0 commit waste on the -
o . ’ Property. Whether or not Borfower is fesiding in the Propenty, Borrower shall maintain the Properity ia
order to prevent the Propériy from detericrating or decreasing in value due 1o its condition. Unless it is
: determined pursuant to Section 5 that ‘fepair or restogation is not economically feasible, Borrower shall
i promptly repair the Properly if damuaged to avoid further deterioration or damage. If insurance or
condemastion proceeds are paid in connection with damage to, or the taking of, the Property, Bormower
shali be responsible for fepairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disbusse proceeds for the repairs and restoration in a single payment or in a series of : ) S
progress payments as the work is completed. 1f the insurance or condemnation proceeds are not sufticient . T
0 repair or restore the Property, Bormower is ot relieved of Borrower's obligation for the completion of
such répair or restoration. ' L7 -
n : : ' Lender or its agent may make reassnable entri
) reasonable cause, Lender may inspect the interior of the improvemeais on the Propeny. Lender shall give
Borrower notice 21 the time of or prior to such an interior inspection specifying such reasonable cause.
o 8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application !
Lol L process, Borrower or any persons or entities acting ai, the direclion of Borrower or with Borrower's Co- Lot
* kncwledge or consent gave materially false, misleading. or inaccurate information or statements to Lender ; - -
= {or failed 10 provide Lender with material information) in connection with the Loan. Material
; representations include, but are not limited te, representations concerning Borrower's occupancy of the
Propenty as Borrower's principal residence. ' o

es upon and inspections of the Property. If it has

- l( 1r
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9. Protection of l.t:nder‘sgln:crtst in lfié l’r’opertjr'ahd Rights Under this S(rliril_\' Instrument. If

. : (a) Borrower fails to pesferm the coverants and agreements containgd in this Security Instzument, (b) there
R is a legal proceading that might significanily affect Lender’s interest in the Property and/or rights under c

this Security Instnnnent (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for - _
oo enforcemént of a lien which may atlain priorily over this Security Instrument or to enforce laws or - o
. - - regulations), or (c) Borrower has ahandoned ‘the Property, then Lénder may <o and pay for whatever is
' : reasonable or appropriate to protcct Lender’s interest in the Progerty and rights under this Security - ) .
3 C o - Instrument, including protecting 2nd’or assessing the value of the Property, and securing andfor repairing : -
' E the Propernty. Lender's actions can include, but are not limited 10: (3) paying any sums secured by a lien”
- : which has priority over this Security Instrument: (b)- appearing in court: and {c} paying reasonable B - .
- . attorneys’ fees to protect its interest in the Property and/or rights under this Secusity Instrument, including . L .
S .. - 3 its secured position in a bankruptey proceeding. Sccuring the Propenty includes, but is not limited 1o, - .
; entering the Propenty 10 make repairs, change locks, replace or board up doors and windows, drain water .
. T from pipes, eliminate building or other code violations or dangerous conditions ;
- ) i L i . Lender does not have to do so and is not F
I ’ under any duty or obligation to do so. [ is agreed that Lender incurs no liability for not taking any or all : et
’ L B actions authorized under this Section 9. : ) - r .
. ; Any amounts disbursed by Lender under this Seciion 9 shall become additiona! debt of Borrower :
B secured by this Security Insttument. These amounts shall bear interest 2! the Note rzte from the date of B
o . disbursement and shall be payable, with such interest, upon notice from Lendér to Boriower requesting AR
B S -~ payment. N . P
- ’ If this Security Instrument is 6n a leaseiiold, Borrower shall comply with all the provisions of the i -
- e oo - ’ lease. If Borrower acquires fee title to the Property. the leaschold and the fee tiile shall not merge unless
’ ; : Leader agrecs to the nerger in writing. < i e . e
o . 10. Mortgage Insirance. If Lender required Mortgage Insurance as a‘condition of making the Loan,
© T Borrower shall pay the premiums required 1o maintain the Mortgage Iisurance in effect. If; for any reason, :
' . the Mortgage Insurance coverage required by Lender ceasss 1o he avajlable from the mortgage insurer that ) Ut
previously provided such’ insurance and Borrower was required to yrake separately desighated payments
i reniums requiréd to obfain .

; 'ef was fequired 1o make scparately designated

“paymRDLs toward the premiums for Morigage Insurance, Bomrower shali pay the premiums required to
maintzin Morigage Insu refundable loss reserve, uniil Lender's
B ‘ . requiresent for Mortgage Insurance ends in accordance with any writien agreement beiween Borrower and
) : Lender providing for such termination or unti] termination s required by Applicable Law. Nothing in this

. Section 10 affects Borrower's obligation to pay inferest at the rate provided in the Note. < : _—
ir ity thai purchases the Note) for certain losses it ; - )

od. Borrower is not a party to the Mortgage

T

St . Morigage insurers evaluate their toral risk on all such insurance in fofee from time 16 time, and may ) oo T
T - . . enler inlo agieements with other parties ihat share o1 modify their sisk, or reduce losses. These agreements : =7 - :
o are 00 terms and conditions that are satisfactory to the morigage insurer and the other party (or pariies) to e - -
. " these agreements. These agreements may require the mongage i

of funds that the morigage insurer may have available {(wh
Instrance premiums).
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As a result of these agreenxnts, Lender, any purchaser of the Note, another insurer, any reinsuree,
any other entity, or any afitliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive frem (or might be characterized as) a portion of Bor
exchange for sharing or modifying the morngage insurer's r1isk, or reducing losses. I such agreement
provides that an affiliate of Leader takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangenwnt is often termed “caplive réimsurance.” Further- . g

(2} Any such agreements will not affect the amounts that Borrower has agreed to pav for
Mortgage Insurance, or any other terms of the Loan, Such agreements wiil not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle ESrrower to any refund.

(b} Any such agrecrients will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homcowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures,

Mortgage Insuranceé, to have the Mortgage Insurance terminated automatically, and/or to receive a

refund ‘of any Morigage Ensurance premiums that were unearned at the time of such ranceilation or
fermination. ) e

rower’s payments for Mongage Insurance, in

1L Assignménl of ;\lisi‘e!lancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby

assigned to and shall b¢ paid to Lender.

If the_Property is damaged, such Mis_cel!éncoﬁé Proceeds shall be é;iplic;i to restoration or '}epair' of
the Propenty, if the restoration or repair is economically feasible and Lender’s security is not lessened.

During such repair and restoration period, Lender shall have the right 1o kold such Miscellaneous Proceeds -
o inspect such Propeity to casure the work has been completed to

until Lender has had an ‘opportunity t
Lender’s satisfaction, provided that such inspection shall be tndertaken promply. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payaicnts as the work is
completed. Unless an agreement is miade in wriling or Applicable Law
Miscellantous Proceeds, Lender shall not be tequired to pay Bortower any interest or eamings on such
Miscellancous Proceeds. If the restoration or fepair is not evonomically feasible or Lerder’s security ‘would
be lessened, the Miscellaneous Proceeds shall be

whether or not then due, with the excess, if an
applied in the order provided for in Scetion 2.

In_ the event of a total taking, destruction, or loss in value of the Property, the Miscellanecus
Proceeds shall be applied to.the Sums secured by this Security Instrument, whether or not then due;, with
the excess, if any, paid to Borrower. i - . o s

In the event of a pastial taking, destruction, or loss in value of the Propetty in which the fair narkes
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Secunity Instrumen immediately before the partial
taking, destruction, or loss in value, vnless Borrower and Lender othérwise agree in wnting, the sums
secured by this Secunity Instrument shall be reduced by the;
multiplied by the following fraction: (@) the total amount of
partial 1aKing; destruction, or loss in value divided by
immediately before the partial taking, destruction, or loss in v

In the event of a partial taking, destruction, or
value of the Propérty immediately béfore the parti

y, paid to Borrower. Such Miscellaneous Proceeds shall be

thé sums secufed immediately before the

alue. Ary balance shall be paid to Borrower.
loss in value of the Property in which the fair rnarket
al waking, destruction, or loss in value is less than the
amount of the surs secured immediately before the padtial 1aking, destruction, or Ioss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or nol the sums are then due. L -
If the Property is abandoned by Bomower, or if, after notice by Lender to Borrower ‘thal the
Opposing Party (as defined in the next sentence) offers 1o make an award 1o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellanecus Procecds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Pany" means the third party

that owes Borrower Miscellaneous Proceeds of the panly against whom Borrower has a right of action in
fegard to Miscellaneous Proceeds.
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Burrower shall be in default if any action or proceeding, whether civil of crininal, is begun that. in
Lender's judgnent, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Propenty or rights under this Security Instrument. Borrover can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19. by causing the action of proceading to be
dismissed with a ruling that, in Lender’s judgment, previudes forfeiture of the Property or other material
impairm=nt of Lender’s interest in the Property or rights under this Sevurity Instrument. The proceads of
any award of claim for damages that are at( fibutable to the impatanent of Lender's interest in the Properiy
are hereby assigned and shall be paid to Eender. )

All Miscellancous Proceeds tha: are not applied to restoration or repair of the Property shall be
appliad in the order provided for in Section 2. " - -

12. Borrower Not Released; Forbearance By Lender Not a Waiver, [Extension of the tife for
payment or modification of amortization of e sums secured by this Security Insirument granted by Lender
to Borrower or any Sudcessor in Intecest of Borrower shall not operate 1o release the lisbility of Borrower
or any Successors in Interest of Borrower., Lender shall not be required to commence proceedings against
any Successof in Interest of Borrower-or 1o refuse to extend time for payment or otherwise modify
amonization of the sums secured by this Security Instrument by reason of auy demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than ke amount then due, shali not be a waiver of o1
preciude the exercise of any right or fémedy. :

13. Joint and Several Liability; Co-signers;

Successors and Assigns Bound. Borrowes covenants
shall be joint and several. However, any Boffower who
co-signs this Secu'rii)‘ lnstrumem»but docs nol execute the Note (a "co-signer”): (a) is €o-signing this
Security Instrumént only to mortgage, grant and convey the Co-signer’s interest in the Property under the
terms of this Security Instrumen; (b) is 001 peisonally obligated 10 pay the sums secured by this Sécurity
Instniment; and () agrees that Lender and any oiher Borrower can agree 10 extend, modify, forbéar or

make any accommodations with regard to the terms of this Security Instrument or the Note without the
CO-Signer’s consent: :

Subject to the provisions of Section
Borréwer’s obligationis under this Security Insitument in wriling, and is approved by Lender, shall obtain
all of Rorrower’s rights and benefits undér this Security Instrument. Borrower shall noi be released from
Borrcwer’s cbligations and liability under this Security Instrumest unless Lender agrees 1o such release in
wriling. The covenants aind agreements of this Security Instrument shall bind (except as provided in
Scction 20) and benefit the specessors and assigns of Lender. . T 7

14. Loan Charges. Lender may charge Bofrower fees for services performed in connéction with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including. but 5ot limited 1o, i
fee 10 Botrower shall not be construed as a prohibition on the charging of such fee.
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximom loan charges, and that law
that the interest or other loan charges collected or to be collecied in consiection with the Loan exceed the
permiiited limits, then: {a) any such loan charge shall be reduced by the amount recessary to reduce the
charge (o the permiited limit: and (b) any sums already collected from Borrowe,
limits will be refurded to_Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making“a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund mace by
direct payment to Borrower wili constitute a waiver of any right of zction Borrower rught have arising out
of such overcharge. - :

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice 10 Borower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s

is finally interpreted so
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notice address if sent by other means. Notice 1o any one Borrowey shall constitute notice to all Borcowess
unless Applicable Law expressly requires otherwise. The notice address shall be the Preperty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shal! prompily
eotify Lender of Borrower™s change of address. 1f Lender specifies a procedure for reporting Borrower’s

change of address, ithen Borrower shall only report a change of address through that specified procedure.

There may be only one designated notice address under this Security Instrument al any one time. Any
notice te Lender shall be given by delivering it of by mailing it by first class mail 1o Lender’s address
stated herein unless Lender has designated another acdress by notice 10 Borrower. Any notite in
connevtion with this Sevurity Instrument shall not be deemed @ have been given to Lender until actually
reveived by Leader. If any notice required by this Seeurity Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument. : : - e 2

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be

' governed by federal law and the law of the jusisdiction in which the Propenty is located. Alj rights and

ebligations containgd in this Sevurity Instrument are subject 10 any “requireiinents and limitations of
Applicable Law. Applicable Law might explicitly or impliciily allow the parties to agree by coaffact or if
might be silent, but such silence shall pot be consirued as a prohibition agains: agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such centlict shall not affect other Frovisions of this Security Instrument or the Note which can be
given effece without the conflicting provision’ :

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words in the singular shall inean and
include the plural and vice versa: and {c) the word "may" gives sole discretion without any obligation to
take any actio. - e 7 : . : A

17. Borrower's Copy. Borrower shall be given one copy of the Noté and of this Security Iastry

18. Transfer 6f the Property or a Beneficial Infarest in Borfower. As used in this Secudn 18,
“Interest in the Property™ means any fegal or beneficial interest in the Propenty, including, but not limited
to, those beneficial interests transferred in a bond for decd, contract for deed, installment sales contract or
escrow agicenxnt, the intent of which is the transfer of title by Borrower at a fiture date to a purchaser.-

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not 2 natural persen and 2 beneficial interest in Borrowsr'is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However] this opiion shall pot be exercised by Lender if such exercise is prohibited by
Applicable Law. 3 ) - :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days'from the date the notice is given in accordancé with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails 1o pay
these suins priof to the expiration of this_period. Lender may invoke any remedies permitted by this
Security instrument without further notice or demand on Bormower. ) - o

AR

~19. Borcower's_Right (o Reinstate After Acceleration. If Bofrower triéets"cer‘téin;’;cgndilions.

Borrower shall have the right 1o have enforcément of this Security Instrument discontinued ‘a1 any time

PIIOF 10 the earliest of: (a) five days before sale of the Property pufsuant-to ariy power of sale ccntained ia

this Security Instrument; (b) such other period as Applicable Law: might specifi.for the teminaticn of
Borrower's tight to reinsiale; or (c) entry of a judgment enforcing this Security Insirument. Those
conditions are” that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had oceurred; (b) curés any default of any ‘other covenants of

agreemncats; (¢} pays all expenses Incurred in enforcing this Security Instrument, inctuding, but not limited

Instrument, sha'l continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (2) cash: (b) money order; (c)
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certified check, baek check, lrcast;rft‘s thevk or cashier’s check, provided any such cheek is drawn vpon
an institation whaose deposits are insured by a faderal ageney, instrumentality oz entity; or (d) Elecironic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations securcd hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall pot
apply in the case of acceleration under Sevtion IS.

20. Sale of Note; Change of Loan Sexvicer; Notice of Grievance. The Note or a partial interest in

- the Note (together with this Securily Instrument) car be Sold one or more times without prior notice to

Borrower.- A sale might result in a change in the ectity (kndwn as the "Loan Servicer®) that collects
Periodic Payments ‘due under the Note and this Security Instrument and perfonms” other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated 9 a sale of the Note: If there is a change of the Loan
Servicer, Borrowsr will be given wrilten notice of the change which will state the nanw and address of the
rew Loan Servicer. the address to which paymenis skould bz made and any other inférmation RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and theceafter the Loan is
serviced by a Loan Senvicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain ‘with the Loan Servicer or be fransferred to a successor Loan Servicer and are not
assuned by the Note purchaser unless otherwise provided by the Note purchaser. R -
Neither Bofrower nor Lender may ecommence, join, or be joined to any judicial action (as eithier an
individual litigant or the member of 2 class) that arises from the other party’s actions pursuant to this

- Security Instrument or thay alleges that the other party has Breached any grovision of, or any duty owed by

reason of, this Security Instruinent, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the riquirements 6f Section 15} of such alleged breach and afforded the
othet -pariy hereto a reasonable period after the giving of such ‘notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunily to cure given to Borrower pursuant 1o Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice arid opportunity 10 take corrective
action provisions of this Section 20. k - -

21. Hazardous Substaiices. As used in this Section 2i: (a) “Hazardous Substances® aré those

substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herdicides, volatile solvents, materials containing asbestos or formaldehyde, and radigactive materials;
(b) “Environmental Law™ means federal laws and laws of the jurisdiction where the Propenty is located that
relate to health, safety or environmental protection; (c) “Environmental Clzanup™ includes any 1esponse
action, rémedial action, or removal action, as defined in Environmenial Law: and (d) an "Eavironmental
Conditicn™ means a condition that €an cause, contribute to, or otherwise trigger an Environmental
Cleanup. ‘ :

Borrower shati not cause of permit the presence, use, disposal; storzgs or release of any Hazardous
Substances, or threaten io release any Hazardous Substances, 0N orF in the Pl’opeirty. Bori'ov\jer shall 50t do,
nor aliow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or {¢) which, due to the presence, use, or release of a

Hazardous Substance, creates a condiiion that adversely affects the value of the Propeity. The preceding

w0 sentences shall pot apply to the presence, use, or storage on the Propeniy of small quantitics of
Hazardous Substances that are gencrally recognized to be appropriate to normal residential uses and to
mzintenance of the Properiy {including, but nut limited to, hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of () a2ny investigation, claim, demand, lawszit
or other action by any govermmental or regulatory agency or privaie party involving the Preperty and any
Hazardous Substance or Environmental Law of which Bomower has actval knowledge, {b) any
Environmental Condition, including bui not Firnited to, any spilling, teaking, discharge, release or threat of

) -
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by any govemmental or weglatory

“Lender for an Envirormetal Cleanup.

-further demand and may invoke the povitt of sale and’or any

T .

release of any Hazardous Substance, and (¢) 2ny cordition caused by the presence. use or release of a

Hazardous Substance which adversely affects the value of (he Property. If Borrower learns, or is notificd

of any Hazardous Substance affecting the Propenty 15 necessary, Borro

wer shall promptly take all necessary
remedial actions in accordance with Environmental Law

- Nothing herein shall create any obligation on

NON-UNIFORM COVENANTS. Borrower and Lender

22. Acceleration; Remedics. Lender shatl give notice to Borrower prior io scceleration following
Borrmser's» breach of any covenant or agreement in this Security Instrument’ {but not prior to
acceleration under Section 18 unless Appticable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, rot less than 39 dads from the date
the notice is given to Borrower, by which the default must_be cured; and (d) thal failure to cure the
default on or before the date specified in the notice may result in acceleratian of the sums sacured by

further covenam and agree as follows: -

this Security Instrument and sale of the Property at publiqauclion al a date not Iess than 120 daj’s hi -

the future. The niotice shall further inform Borrowner of the right to reinstate after acceleration, the
right fo bring a court action to asserf the non-xisience of a defau
to acceleration and sale, and any other matters réquired to be included i
Law. If the default is not cured on or
may require immediate payment in full of all sums secured by this Security Instrument without
other - remedies permitted by
expenses incurred in pursiuing the remedies
but not limited to, reasonable attorness’ fees and costs of title

5 the notice by Applicable

Applicable Law. Lender shall be entitled to collect all
provided in this Section 22, including,
evidence. - o B 2 ) B -

If Lender invokes the power of salé, Lender shall give written potice to Trustee of the
occurrence of an event of default and of Lender's election to cause (he Property to be'sold. Trustee
and Lender shall take such action regarding noticé of sale and shall give such lioiicts to Borrower
and to othér persons as Applicable Law. may require.
after publication of the notice of sale, Trusice, without demand on Burrower, shall sell the Properiy
at public auction to the highest bidder at the tirme and place and under the terms designated iin the
notice of sale in one or nore parcels andin any order Trustee determines. Trustee may postpene sale
of the Preperty for a period or periods pesmitted by Applicable Law by public announcement at the

time and place fixed in the notice of sale. Lender or ifs designee ‘may purchase the Property at any
sale. -

Trustee shall deliver to the purchaser Trustee’s deed
covenani or warranty, expressed or implied. The recitals in't
evidence of the truth of the statements made therein. Trustee
the fellowing order: (a) to all expenses of the sale, including, b
and altorneys® fees; (b) to all sums secured by this Securit
person or persons legally entitled to it or to the ¢!
sale took place.

23. Reconveyance. Upon pa)ﬁnl of

conveying the Property without any
he Trustee’s deed shall be prima facie
shall apply the proceeds of the sale in
ut net limited to, reascnable Trustee’s
¥ Ingtrument: and (c) any excess to the
erk of the superior court of the couniy in which the

all sums secured by this Security Instrument,: Lender shali
request Trustee to reconvey the Property and shall surrender this Security Iastrument and all notes
evidencing debt secured by this Security Instrument to Trustee. Tsustee shall reconvey the Propeny
wilhout warranty to the person or persons legally entitled to it. Such person or: persons shall pay any
recordation costs and the Trustee™s fee for preparing the reconveyance. B

£4. Substitute Trustee. In accordance with Applicable Law,
A Sucoessor trusiee to any Trusice 2ppointed hereunder who has ¢
Property, the successor trustee shall succeed to all the titl
herein and by Applicable Law. .

Lender may from time to time épboinl
€ased to act. Without conveyance of the
€, power and duties conferred upon Trustee
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authority, or any private party, that any removal or other remediation

ult or any other defense of Borrower

before the date specified in the notice, Lender at its option, -

After the timeé required by Applicable Law and _
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25, Use of Property. The Property is not used principally for agricultural purposes. !

26. Attorneys® Fees. Lender shall be eatiilod (o recover its reasonable aftormeys® foés and costs in
any action or pracovding to construe or enforce any term of this Security Instrumenit. The term
y BT i - ) fees,” whenever used in this Security Instrument, shalt include w
. . - - by Lender in any bankrupiey proceeding or on appéal.

“attorneys’
ithout fimitation attorneys” fees incurred

O}iAL AGREEMENTS OR ORAL COSlMlT.\lENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM_ENFORCING REPAYMENT OF A DEBT ARE
o C . NOT ENFORCEABLE UNDER WASHINGTON LAW.

)
]
(ST

BY SIGNING BELOW, Borrower accefits and agrees to the terms and _covenanis contained in this
Security Instrument and in any Rider execated by Borrower and recorded with i

Witnesses:

o N R o Loy (Jeakvil e

DAWN A . NESB]{I}‘ -
- § ,: 7 7 , o , , .
oo B = )
7 R A B ] : : ’ Borrower
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STATE OF \\'AS&I]NGTY\'

County of - L (_,l }LIL,_ | : . }S?: . : ’ .

On this day personally appearad before me : 7 . . o - ,
Y, - '_ i —— ( 7 - ; . _’ .
DN A TN o
to me known 10 be the individual{s) Cescribed in and who execated the within and foregoing insirument, .. ’ - g
and acknowledged that he/she/they signed the same as his/her/their froe and voluntary act and deed, for the ) T

uses and purposes therein mentioned.

GIVEN under my hand and official seal this - ‘Lfﬁ\ da,ofj(/‘(/(/ 1005 J 4 I

) . ~ e ; ;
— i i - B ! -
L : W ek . PRE (Jittan
- EAUA ) Noary Public in and for the State of “;;ihix\g[on. residing at ; ’ -r R
A My Appoiniment Expires on 6 .(/(j(/ E R

<3
. -
</—, _ . L -
§
i tLot
3 ,
i e
,_/ _~
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RETURN RECORDED DOC TO: '
Finance America, LIC
P.O. Box 16637

Irvine, Ca 92623-6637

, ‘ : MIN 100052300364 776103 : S
"I S : ADJUSTABLE RATE RIDER
y | R . ) ’ . (LIBOR Irdex - Rate Caps)
- , - THIS ADJUSTABLE RATE RIDER is pade this  11th day of JULY , 2003 Jand
- J3 incorporated into and shall be deemed to amend and su

pplement the Mortgage, Decd of Trust, or Deed .
10 Sevure Debt (the “Security Instrument™) of the same date given by the undersigned (the “Borrower") to

i secure Borrower's Note to ;
- 5 Finance America, LLC :
7‘ -7 : j (the "Lender™) of the same date and covering the propeny described in the Security Instrument and lécaled ’
- i EN ar: - . ) . : B
1042 RIVERSIDE DR, WASHOUGAL, WA 986717612 - : I
Preperny Address) : : y ) <
F / T ) THE NOTE CONTAINS PROVISIONS ALLOWING FOR C]#\NGES "IN THE : }_i
: o7 INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE SN,
P . . AMOUNT THE BORROWER'S INTEREST RATE CAN CHANSE AT ANY GNE ) BN
’ o . TIME AND THE MAXiMUR RATE THE BORROWER MUST PAY. ) ’ . S Tl \
. -ADDITIONAL COVENANTS. In addition fo the covenzants and agreements made in the Security - o
Instrument, Borrower and Lénder further covenant and agree as follow's: A
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES ‘ 7 .
The Nete provides for an initial interest rateof  .7.990 % . The Note provides for e
- changes in the interest raie and the monihly payments, as follows: : .
; ) i 4. INTEREST RATE AND MONTHLY PAYMENT CHANGES S
- NP (A) Change Dates s . L s
R S "+ The interest rate [ will Pay may change on the first day of AUGUST 01 . 2005  andon that ‘x/ BRI
. - g day every sixth month thereafter. Each date on which my interest rate could change is called a "Change N ST
M S : Date. ~ ! -
: - MULTISTATE ADJUSTABLE RATE RIDER (LIBOR |

ndex) - Single Family - Freddse Msc UNIFORM INSTRUMENT - v

S © . : @&5,815R (0008} Form 3192 1/01
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' (B) The Index : 7 , r
Beginning with the first Change Date, my incerest rate will be based on an Indéx. The “Index” is the
20 ’ ; 4 average of interbank offered rates for six-month U.S. dollar-denominated deposite in the London market

_CLIBOR"), as published in The Wall Street founal. The most eeent l})dex figure available as of the first

business day of the month immediately preceding the month'in which the Change Date occurs is called the
"Current Index.”

If the Index is no longer available, the Note” Holder will choose a new index that is based vpon
.. ST comparable informatien. The Note Holder will give me notice 6f this choice.
) (C) Calculation of Changes - ; ¥
‘ . Before each Change Daie, the Note Holder will caleulate my new interest rale by adding
, 'SIX AND NO/100 j percentage points ( 6.000  Z)tothe
: _ . : Current Index. The Note Holdér will then reund the result of this addition to the nearcst on<-¢ighth of one
L : percentage point (0.125%). Subject to the limils stated in Seciion 4(D) below, this rounded amount will be
.o ) o _ my new interest rate until the next Change Date
The Note Holder will then determine the amount of the monthly payment that would be sufficient to
o . repay the unpaid piincipal that I am expecied to owe at the Change Date in full on the maturity date at my

Ny . mew interest rate in substantially equal payinents. The result of this calculation will be the new amount of
i ’ my monthly payment. -

(D) Limits on Interest Rate Changes . ] _
St X -The interest rate I am required to pay at the first Change Date will not be greater than
i 10.990 - % or léss than - 7.990 %. Thereafter, my interest rate.will pever be
S ) increased or decreased on any single Change Date by more than ope percentage point {1 %} from the rate of
= interest I have been paying for the preceding six ‘months. My interest rate will never be greaier than
13.920 %. My interest rate will never be lower )
. ) than the initial interest rate stated in Paragraph A of this Rider.
: T (E) Effective Date of Changes : ’ L )
o ’ My new intezest rate will become effective on each Change Date. I will pay the amiount of my new
. 1 menifily payment beginaing on the first monthly payment date after ihe Change Date until the amoant of
o ’ my moethly payment changes again. : .

T @2, 815R 10008) ma‘s"éi
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(F) Notice of Changes ) .
~ The Notc Holder will deliver ér mail to me a notice of any changes in my interest rate amd the amount
of my monthly payment before the effective date of any change. The notice will include information
required by faw to be given to me and also the title and telephore number of a person who will answer any :
question I may have regarding ihe notice. ’ '

= { v B. TRANSFER OF THE PROPERTY Oi{ A BENEFICIAL INTEREST IN BORROWER ' i - 7
o . s S o Uniform Cevenant 18 of the Security Instrument is amerded to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section . -
18, “Interest in the Property™ means any legal or beneficial interest in the Propenty, including, . -7
but not limited to, those béneficial interests transferred in a bond for decd, contract for decd, . . -
S . ipstallment sales contract or escrow agreeinent, the intent of which is the transfer of title by : : -
" Borrower at a future date to a purchaser. L r
If all oi any pan of the Property or any Interest in the Ffropeny is sold or iransferred (or if
E R o a Borrower is rot a natural person and a beneficial intervst in Bofrower is sold or transferred) : - .
cor I - without Lender's prior written consent, Lender may require immediaté payment in full of all - ’
i . . sums secured by this Security Instrumient. However, this option shall not be exercised by Lender U
if such exercise is prohibited by Applicable Law._ Lender also shall not exercise this option if: - .
| i (2) Borrower causes to be submitted 10 Lender information required by Lerder 10 evaluate the” : .
LI intended transferee as if a new loan were being made to the transferee; and (b) Lender .
i P . reasonably determines that Lender’s securily will pot be impaired by the loan 2ssumption and

L ) - that the risk of a breach of any covenant or greement in this Security Instrument is aceeptable to - : ' - T
. 3 ' . Lender. : - -

: To the extent permitted by Applicable Law, Lender may charge a reasonable fee 2s a 7 . o ;
condition to Lender’s consent to the foan assumption. Lender may also require the transferee o ’ ; . ’ ’
sign an assumption agreement that is acceptable to Lender and that obligates the transferee 1o - .
. - ) keep all the promises and agreements made in the Note and in this Security Instrurhent. B
- ' g Borrower will continue to be obligated under the Note and this Security Instrument unless
' Lender releases Borrower ift writing CE T | L . e
R '  Lender exercises the.option to réquire immediate payment in full, Lender shall give , T o
SRS : Borrower notice of acceleration. The notice shall provide a period of 0ot less than 3edays frem - i T
. ) the fate the notice is given in accordande with Section 15 within which Borrower must pay all : i
. sums secured by this Security lostrument. If Borrower fails 1o pay these sums prior to the i . - :
expiration of this period, Lender may invoke any remedies permitted by ihis Security Instrument B : T .
B without Further notice or demand vh Borrower. i

i

:{.7 - o B 7%815[“009:83 instials: L(.“l
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. T . C BY SIGNING BELOW, Borrower ac
' ’ Adjustable Rate Rider.

| | Lo (1ol oy B S
. C DAWN A. NESBITT ) Borrouer

- -Borrowcer
-

cepts and agrees o the tersis and covenants contained in this i

P2

S ' , _(Seal) (Seal) - .
’ ’ i — . -Borrower » . - -Borrower . T .
e o : (Seal) & : ’ (Seal) , i : N
) . z o . - ~Bon0~:ur - -Borrower ;
S _ ‘ . o : )
. - . . : - ?
< . _ . ] :i .
ST (Seal) " (Seal) o .
- ' B ~ Bortgwer - . -Bonowcr . o : : .
., f . .
" : ) @D 5158 0008, Page 4 of 4 Form 3192 101 - . T
;f, T i - ’ A ) -. . ) .
. L . , ; _
’ N .
Tel - - . : g
— - — ’ -
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RECORDING REQUESTED BY, AND
WHEN RECORDED MAIL TO:

Finance America, LLG ' ) -
P.O. Box 16637 .
Irvine, Ca 92623-65637

1Space above this hne for Recordei™s usey

PREPAYMENT RIDER iy 1100052300364776103

) : DATE: - 07/11/03
FOR VALUE RECEIVED, the undefsigned ("Borrower™) agree(s) that the following provisions shall be
incorporated into and shail be deemed to amend and supplenent the Mongage, Deed of Trust or Security
Deed of even date herewith (the "Security [nstrument™) executed by Bomrower, as trustor, in faver of

Finance Awmerica , LIC

as beneficiary, and afso into that certain promissory nole (the "Note”) of even date herewith executed by
Borrower in favor of Lender. To the extent that the provisions of this Prepayment Ridér are inconsistent
with the provisions of (he Seeurity Instrument and/or the Note, the provisions of this Prepayment Rider

shall prevail over and shall supersede any such inconsistent provisions of the Security Instrument andfor
the Note. :

{"Lender™),

Section 5 of the Note is amended to read in its entirety as follows:

MULTISTATE

ﬂRSf MORTGAGE {C9/10/58)
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" 5 . BORROWER'S RIGHT TO PREPAY; PREPAYMENT CHARGE

T have the right to make payments of principal at any fime before they are due, together with accrued
interest. When I make a prepayment, | will tell the Note Holder in writiag that [ am doing so. If [ make a
partial prepayment, there will be no changes in the due daie or in the amount of my monthly payment
unless the Note Holder agrees in writing 10 those changes. If within  TWO G 2 ) years
from the date of execution of the Security Instrument (as defined above) | make a full prepayment or partial

prepayment(s), 1 will a1 the same time pay to the Nete Holder a prepaymeni charge.  An amount npot

exzecding tweniy percent (20%) of the original principal amount may be prepaid in any twelve-month
period without penalty. A prepayment charge will be impoted on any amount prepaid in any twelve-month
period in excess of taenty percent (20%) of the original princip2] amiount of the loan which charge shall
ot exceed an amount equal to the payment of six months” advancé interest on the amount prepaid in excess
of twenty perceni (204%) of the original principal amcunt..

IN WITNESS W}lliREOF.-lhe Borrower has executed this Prepayment Rider on the

day of
Hewsr 4. 7)cotdl
: i s fe
My 4. 1)l
Bomrower DAWN AL 'NE%E‘ITT Borrower
Borrower . Bomower
MULTISTATE
FIRST MORTGAGE 109/10/96)
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Return To:

Finance America, L1LC
P.O. Box 16637
Irvine, Ca 92623-6637

' — L MIN. . 100052300364776103
1-4 FAMILY RIDER oy

- (Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this
and is incorporated into and shall be deemed to ame
Security Deed (the "Security Instument®) of the
secure Borrower's Note to . ’
Finance America ,-LLC

11th day of JULY |, 2003 "
end arnd supplement the Mongage, Deed of Trust, of
same date given by the undersigned (the ~Borrowes”) to

. : (the
"Lender™) of the same date and covering the Property described in the Security Instrument and located at-

1042 RIVERSIDE DR, WASHOUGAL, wa 98671-7612
[Propersy Address]

© 14 FAMILY COVENANTS. In addition (o the covenants and 2greements made in the Securi:Ey
- Instrument, Borrower and Lender furiher covenani and agree as follows:

‘A. ADDITIONAL PROPERTY SUBJECT TO THE SECURKTY INSTRUMENT. In addition to
the Property described in the Security Instrement, the following items now 6f hereafter attached to the
Property to the extent they are fixzures are added 10 the Propesty description, and shall also constitute the
opert) g - buildi ials, appliances and goods of evesy nature
whatsoever pow or hereafter locared in, on, or used, or intended (o be used in connection with the
Property, including, but not limited [0, those for the purposcs of supplying or distributing heatinz,
cooling,-electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and
access control apparatus, plumbing, batk fubs, water heaters, water closets, sinks, - ranges, stoves,
refrigecators, dishwashers, disposals. washers, dryers, awnings, storm windows, stomi doors, screens,
blinds, shades, curtains and curtain tods, attached minors, cabinets, panel ing and attached floor coverings,
all of which, including replacements and '
Property covered by the Security Instrumént. All of the feregoing together with the Property descrited in
the Security Instrumer_ﬂ (or the leasehald estaie if the Security Instrument is on a leasehold) are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property.”

: . . i
- - ) ¢ s /
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Imtials:_m’ﬂ
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additions thereto, shall be déemed to be and remain a pan of the -




B. USE. OF PROFERTY; COMPLIANCE WITH LAW. Borrower shall not seck, 2gice to or make
a change in the use of the Property of its zoning classification, unless Lenddr has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, reguiations’ and requiremenls of any
govemmental body applicable to the Propenty. -

C. SUBORDINATE LIENS. Except as penniltc.\‘l by federal law, Borrower shall not allow auy lien
inferior 1o the Security Instrument to be perfected against the Propenty without Lerwler’s prior wrillen
i peninission. - .
D. RENT LOSS INSURANCE. Boriower shall maintain insufance against rent loss in 2ddition to
the other hazards for which insurance is required by Section 5.

B ’ ) E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

, F. BORROWER'S OCCUPANCY.- Unless Leader and Borrower oiherwiée agree in writing.
. o Section 6 concerning Borrower’s occupancy of the Property is deleted. -

G. ASSIGNMENT OF LEASES. Upon Lender's request afier default, Borrower shall ascign 1o
Lender all leases of the Property and all security deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right 10 modify, extend or termirate the existing leases and to
execute new leases, in Lender’s sole discretion. As used in this paragraph G, the word "leasé™ shall mean
“sublease” if the Security Instrument is on a leasehold.

e

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEILVER; LENDER IN POSSESSION.
Borrower absolutely ‘and uliconditionally assigns and transfers to Lender a}l the rents and. revenues
{"Reats”) of the Property, regardless of to whom the Rents of the Property are payable. Bomower

* authorizes Lender or Lender’s agents to collect the Rents, and agrees that each tenzat of the Preperiy shall
pay the Rents to Lender or Lender’s agents. However, Bommower shall receive the Rents until: (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Security Instrument, and (ii) Lender has

7 given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agenl. This assignment of

e o Ren’s constitutes an absolute assignment and not 2n assignment for sdditional security onlv.

: : ) If Lender gives sotice of default to Borrower: (i) alt Rents/received by Borrower shall be held by -*

Borzovwer as trustee for the berefit of Lender only, to be applied to the sumns secured by the Security

Instrument; (ii) Lender shall be entitled 1o collect and receive all of the Rents of the Propenty; (i)

4? . ' ' . . lxiﬁals:mv
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lénder or Lender's o . )
ageats upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Reats _ : - -
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing -
the Propeity and “collecting the Rents, including, but not limited to. altorney's fees, receiver's fees,
premiums on receiver’s. bonds, repair and mazintenance costs, insurance premiums, taxes, assessments and
other charges on-the Property, and then to the sums secured by the Scuurity Instrument; (v) Lender,
Lendet’s 2gents or any judicially appointed receiver shall be liable (o account for only those Rents actually o
received; and (vi) Lender shall be entitled to have a receiver appointed to take possession of and manage
the Propeily and collect the Rents and prefits derived from the Property without any showing as (o the
inadequacy of the Propedy as security. e T ; B

- If the Rents of the Property are not sufficient o cover she costs of taking control of and managing the - T S
Propenty and of collecting the Rents any funds expended by Lender for such puposes shall become - I
indebtedness of Borrower (o Lender secured by the Security Instrument pursuant to Section 9. o : - T,

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents - < ’
and has not performed, and will not perform, any act that wouid prevent Lender fi
under this paragraph. : ’ . : .

Lender, or Lendér’s agents or a judiciatly appointed receiver, shall not be fequired to enter upon,
take control of or maintain the Propéity before or afier giving notice of defash to Borrower. However,
Lender, or Lender’s agenis or a judicially appointed receiver, may do so at any time when a default oocurs.
Any zapplication of Rents shall not cure or waive any default or invalidate any other right or remedy of

Eender. This assignment of Rents of the Property shall terminate when all the sums secured by the Security
Instrument are paid in full.

om excrcising its rights . - i

-
. - . H

L. CROSS-DEFAULT PROVISION. Borrower's Cefault or breach under any note or agreernent In : ST
which Lender has an interest shall be a breach under the Secuzity Instrument and Lender may invoke any of : P - o

the remedies permitted by the Security Instrument.

) .
Py ’ -
Initials: LL[L’ .ot ’ - R /j .
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I o ) - BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions cqmairfed in this » .
. . ' ) : t-4 Family Rider. , ’ . : ‘
’ ’ . 7 . e . V . ) o ’
. o : [Lﬂﬂ;’?(/ [( A ]fJ L‘d:t (Seal) : (Seal) :
: N , DAWN A. NESBITY/ Borrower -Borroner
‘ T S (Sedl) : _(Seal)
: 4 ) -Borrower v o . -Borrower
(Seal) (Seal)
.. - . » -Borrower . -Borrower .
- e ;
; ' i (Seal) (Seal) . ;-
T i “Borrear ’ -Borrower ) DR T

i} @ésm {0003) : Paze 4of 4
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EXHIBIT "A"

Lot 2 Sunshine Acres,

according to the plat thereof, reéorded in
Book A" of plats,

page 45, records of.Skamania County, Washington




