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’ DEFINITIONS
- Words used in multiple sections of this document are defined below and other words are defired in Sections 3, 11, . . R :
. ) e ~ 13, 18,20 and 21 Certain rules regarding the usage of words used in this document are atso provided in Section 16. " - ' -
S (A) "Sccurity Instrument™ means this document, which isdsted JULY 09 , 20603 - . together
with all Riders to this document. o S
(B} "Borrower™is NATHAN CARL COLTRANE AND BETTY MARIE COLTRANE
HUSBAND AND WIFE . ' - .
[ ' i :
- . - Borrower is the trustor under this Security Instrument.
o , © (C) "Lenderis TOWN CENTER BANK .
- ] = Lenderisa  OREGON RANKING CORPCRATION L organized -
o o T _and existing under the laws of OREGON S : . !
’ ' L S Lender's addressis 217 SE 136TH AVENUE, SUITE 105, VANCOUVER, WASHINGTON -
L : 98684 i
Lender is the beneficiary under this Security lastriment. ’ ‘ : ] :
- ) (D) "Trustee"is CLARK COUNTY TITLE - G o 5 )
- N B 700 NE 4TH AVE, SUITE 201, CAMAS, WASHINGTON 98607 E ) .
’ - T - (E) "Note" means the promissory note signed by Borrower and daied JULY 09, 2003 .
© e - ‘The Note states that Borrower owes Lender TWO HUNDRED FORTY-EIGHT- THOUSAND AND - . e
00/100 - . ) . Dollars (U.S. $248,000.00 } _ :
plus interest. Borrower has promised to pay this dedt in regular Periodic Payinents and to pay the debi in full pot later R \ ~T
than AUGUST 01, 2013 L SN
‘. ~ . () "Property” means the propesty that is described below under the heading "Transfer of Rights in the Propeny.” ' .. ’ T~ \\
2 . . : (G} "Loan" rixcans the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under Tt ~
‘ the Nete, and ali sums due under this Security Tnstrument, plus interest. ) } :
2 . (H) "Riders” means ali Riders to this Security Instrument that are executed by Borrower. The following Riders are -
— i to be executed by Borrower [check box as applicable]: ’ N
- - - T
- . ’ ] Adjustable Rate Rider [d Condominium Rider .. [} Second Home Rider ; o ) - :
e " . . _] salioon Rider [} Pianned Unit Development Rider [} Otherts) [specify] ] ' .
E A . D 1-4 Family Rider D Biweekly Payment Rider : - T
. (I}’ “Applicable Law™ means all controlling zpplicable federal, state and local statutes, regulations, ordinances and T - T
B - T adminisirative rules and orders {that have the effect of 1aw) as well as all applicable final, non-appealable judicial T
- . - . opinions. ’ ] . ) .
(J) "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges
; . that are imposed on Borrower or the Propezty by a condominium associztion, homeowners association or simifar,
i . - - ofganization. : - - ~
(K} “Electrenic Funds Transfer™ means any transfer of funds, othér than a transaction originated by check, drafi, : o ,
I 1 1 ' or similar paper instrument, which is initiated threugh an electronic terminal, telephonic instrument, computer; or : L ;ff: -
’ B MAEREtic tape $0 as to order, instruct, of authorize a financial institilion to debit of credit an account. Such term - Lo o
B includes, but is pot limited to, peint-of-sale transfers, automated teller machine transactions, transfers initiated by Coe T
teicphone, wire transfers, and automated clearinghouse transfers. : ' S ) B . -
(L} TEscrow Items” means those items that ase described in Section 3. . . iy ST
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~(N) "Mortgage Insurance” means insurance protecting Lender against the nonpaynient of, or
(0) "Periodic Payment” means the regularly scheduled amount dae for (1) principal and interest under the Note,

- modifications of the Note; and (ii) the performance of Borrower's covenants and agree:

YASHINGTON-Si

(M) "Miccellancous Precceds™ meaas any compensation; scttfement, award of damages, d: procedds paid by any
third pany (other than insurance proveeds paid under the voverages described in Section 5) for: (i) damage 1o, or
destiuction of, the Property; (ii) condemnation or other taking of all or any part of the Prepeny; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, of omissiens as to, the valye and’or condition of the Propeny.

default on, the Loan.
plus (ii} any 2mounts under Section 3 of this Security Instrument.

(F) - "RESPA" nxans the Real Estaie Setilement Provedures Act (12uU.scC. §é60] €t seq.} and its implenwnting
regulation, Regulation X (24 C.F.R. Pan 3500), as they might be amended from time to time, or any additional or

suceessor legislation or regulation that governs the same subject matter. As uséd in this Security Instrument, -

"RESPA™ refers 10 41l requirements and restrictions that are imposed in regard to a “federally related morigage loan”
even if the Loan does not qualify as a "federally related mortgage loan® under RESPA. -

(Q) "Successor in Interest of Borrower™ means any panty that has taker title to the Properiy, whether or not that
parzy has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sﬁ:urity Instrumeént secures to Lender: () the repayment of the Loan, and all renewals, extensions and
ments under this Security
Instrument and the Note. For this purposs, Borrewer irrevocably grants and conveys to Trustee, in trust, with power
of sale, the following descrided property located in the I ) :
COUNTY of CLARKL®

. [Type of Revording Jurisdxctioa)
SEE LIEGAT, DESCRIPTION A
A.P.N. #: 02-05-30-0-0-1100-00

{N1me of Revording Jursdiction)

HERETD AND MADE A PART HEREGF AS EXHIBIT "A".

which currently has the address of 142 STEPHANIE LANE

[Street)

WASHOUGAL ' . Washington 98671

("Property Address"):
{Cin} - | _ {Zip Code]
TOGETHER WITH all the improvements now or hereafter €rected

| On the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. 'All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instsument as the *Property.”

BORROWER COVENANTS that Borrdher is lawfull
to grant and convey the Property
Borrowerr warrants and will defe
encumbrances of record.

y seised of the estate hereby conveyed and has the right
and thai the Property is unencumbered, except for encumbrances of record.
nd genesally the title to the Property against all elaims and demands, subject to any

THISSECURITY INSTRUMEN’I'combines unifomﬁovenam

5 fo1 national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security i

nstiument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: Lo B
L. Payment of Principal, Intercst, Escrown ltems, Prepayment Charges, and Late Charges. Borrowershall ST
- ) o pay when due the principal of, and interest on, the debt evidenced by the Notz and any prepayment charges and g ) 3 ,
N B - charges due under the Note. Borrower shall also pay furds for Escrow Iemns pursuant to Section 3. Payvments due C o : -

under the Note and this Security Instrunwent shall be made in U.S. curreacy.  However, if any check or other
instrument received by Leader as paymeat under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Nofe and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash: (b) money order; (c) ceriified check, bank check,
' treasurer's check or cashier’s check, provided any such check is drawn Lpon an institution whose deposits are insurad
p : S ' - by a federal agency, instrumentality, or entiiy; or {d} Electrouic Funds Transfer. X )
; Payments are deemed received by Lender when revvived at the Iocation desi goaled in the Note o1 at such other
location as ray be designated by Lender in accordance with the naticé provisions in Section 15. Lender may retum -
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender | i )
oo may’ accept any payment or partial payment insufficient o bring the Loan current, witheut waiver of any rights
o = hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is niot

. . T : obligated to apply such payments at the time such payments are accepted. I éach Pericdic Paymeat is applied as of
. - ’ : its scheduled due date, then Lender noed not pay interest on unappiied funds. Lender may hold such unapplied funds
until Borrower makes payment 15 bring the Loan current: If Boriower dods not do so within areasonable period of
time. Lender shall ¢ither apply such funds or return them to Borrower. I not appliad earlier, such lunds will be
P HE applied to the Guistanding principal balance undeér the Note immediately piior to foreclosure. No offset or claim

. which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due

urder the Note and this Security Instrument or perfoming the covenarits and agreéments secured by this Security
Instrument. '

[P VPR

2. Application of Payments or Procecds. Except as otherwise described in this Section 2, ali payments
accepted and applied by Leader shall be applicd in the following order of priority: (a) interest due under the Note; e
(b} principal due under the Note; {c) amounts due under Section 3. Such payments shall be applied to each Periodic | ~ ‘\ i
Payment in the order in which it became due. Any remaining amounts shall be applied first to tate charges, sccond - )
10 any other amounts due vider this Security Instrument, and then 16 reduce the principal batance of the Note. R N -
If Lender roceives a payment from Borrower for a delipquem Periodic Payment which includes a sufficient P T
. amount 10 pay any late charge due, the payment may be applied 1o thé delinquent payment and the late charge. If : P -

. more than oiie Periodic Payment is outstanding, Lender may apply any payment received from Bomower 10 the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. fo the exient that
any excess exists after the payment is applied to the full payment of o or more Periodic Payments, such excess may
be applied (o any late charges due. Voluntary prepayments shall be 2pplied first to zny pfepaymem charges and then
as described in the Note. : :

Any application of paﬁnerits,’ insurance procecds, or Miséellandous Proceeds 1o principal due under the Note

[

: shail not extend or posipone the due date, of change the amount; of the Periodic Payments. R ; o
. i - Funds for Escrow Items. Borrower shall pay 1o Lender on the day Periodic Payiments are dué under the 7
] ) 3 ’ L. Note, until the Note is paid in full, a sum {ihe "Funds™) to provide for payment of amou‘nls'due for: (a)tazes and _
N - . > assessments and other items which ¢an attain priority over this Security Instrument as a lien or encumbrancé on the
- P Properiy; (0) leasehold payments or ground rents 64 the Property, if zny; (c) premiums for any 2nd all insurance
- - Lt ' required by Lender under Section 5; and () Mortgase Insurance premiums, if any, or any sumis payable by Rorrower” .
T S to Lender in licu of the payment of Morigage [nsurance premiums in accordance with the provisions of Section 10. . T o
’ . Thescitenys are called " Escrow Ttems.” At OFigination or at any lime during the termof the Loan, Lender may require B o
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, feesand ' =
assessments shall be an Escrow Iiem.  Borrower shall prompily fumish fo Lender all notices of 2zmounts 10 be paid | - LT s
under shis Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's o
obligation to pay the Funds for any or all Escrow Items. Leader may waive Borrower's cbligation to pay to Lender
i Funds for any or all Escrow Ttems at any time. Any such waiver may only be in writing. In the event of such waiver, e e
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Borrower shali pay direcily, when and where payable, the amounts due for any Escrow
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time périod as Lender may require. Borrower's obligation to make such paynxnts and to provide receipts ) . S
O T shall for a}l purposes be deenied 10 be a covenant and agreement contained in this Security Instrument, as the phrase ) )
) 2 ' “covenant and agreement” is used in Seciion 9. If Borfower is obligated to pay Escrow liems directly, pursuant to -

. - . T awaiver, and Borrower fails to pay the a-nount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay 1o Lender any such amount.
Lender may revoke the waiver as 10 any or all Escrow [tems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds. and in such amounts, that are then requirgd
urier this Section 3. ’ o . . ) )
. Lender may, at any time, collect and hold Funds in an afiount (a sufficient to permit Leader to apply the Funds
, R - at the time specified under RESPA, and (b) not to exceed the maximum amount a lender ¢an require under RESPA . L

) Lender shall estimate the amount of Funds due on the busis of current data and reassnable estimates of expenditures -

of futvre Escrow Ttems or ohénwise in accordance with Applicable Law., ' : ’

The Furds shall be held in an institution whose deposits are insured by a federal agency,
entiiy (inclu

ftems for which payment of

instrumeniality, or
ding Lender, if Lender is an institetion whose deposiis are soinsured) or in any Federal Home Loan
. : o ' Bank. Lender shall apply the Funds to pay the Escrow Irems no later than the time specified under RESPA. Leader ) oo
S . i - shall fiof charge Boirower for holding and applying the Funds, annuatfy analyzing the escrow, account, or vertfyiog - ' .
’ the Escrow [tems, unless Lender pays Bofrower intefést on the Funds and Applicable Law permits Lender to make -
. such i'charge.” Uniess an agicement is made in Wriling or Applicable Law requires interest to be paid on the Funds, . )
B o Lender shall not be required 10 Pay Borrower any interest or earmings on the Funds. - Borrower and Lender can agree
. ’ : in writing, however; that interest shall be paid on the Funds. Lender shall give te Bomower, without charge, an
annual accounting of the Funds as required by RESPA . . e - ' -
if there is a surplus of Funds held in escrow: as defised under RESPA, Lender shall account to Borrower for

. . the excess funds in accordance with RESPA. Ifthere is ashortage of Fundsheld in escrow, asdefined under RESPA,
. ) b - Lender shall notify Borrower as required by RESPA . and

Borrower shall pay 1o Lender the amouni necessary to make N -
: : : up the shertage in accordance with RESPA, but in no mere than 12 monthly payments. If there is a deficiency of | s
L . . . Funds held ir: escrow, as defined under RESPA| Lendzr shall notify Borrower as required by RESPA, and Borrower CoE T
N i shall pay to Leader the amount necessany to make up the deficiency in accordance with RESPA. but in no more than ’ - ’
R R : -~ 12 monthly payments. o -

Upon payment in full of all sums secured b
any Funds held by Lender.

4. Charges; Liens. Eorrower shall pay all taxes, assessmients, charges, fines, end impositions attsibutable to QL
the Property which can attain priority over this Securily Instrument, lo;ast:l_'lbld payments or ground rents on the Co T e
: Property, if any, 2nd Community Association Dues, Fees, and Assessments, ifany. To the extent that thése items
Lt R : are Escrow ltems, Borrower shall pay theém in the manner provided in Section 3. '
‘ . : Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Bommower: - T
€2) azrees in wriling to the payrecnt of the obligation secured by the Hen ina manaer acceptabié to Lender, but only e R
so long as Borrower is peiforming such agreement; (b) contests the fien in g0od faith by, or defends against -
- : 1 enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
: ' while those proceedings are peading, but only until such proceedings are concluded; or (€) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender '.1 )
determines that any part of the Propenty is subject to a liea which can attain priority over this Security Instrument, T
i ) ) ‘Lender may give Borrower a notice identifying the tien. Within 10 days of the date 6n, which that notice is given, »
I : T Bomrower shall satisfy the lien or take one o more of the actions set forth above in this Section 4. y T
Lender may require Borrower to Pay a one-time charge for a real estate tax veriticaiion and/or reporting service - e
. used by Lender in connection with this Loan. -
o 5. Property Insurance. Borrower shall &
. - ) Property insured against loss by fire, hazards incl

B

y this Security Instrument, Lerid.er shall promptly refund to Borrower

eep the improvements now existing or hereafter erecied on the R -
uded within the term “cxtended coverage,” and any other hazards e T
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including, but not limited to, earthquakes and tftoods, for which Lender requires iasurance. This insurance shall be :
mainiained in the amounts (including deductiblé Fevels) and for the periods that Lender requires. What Lender Lo : -
requires pursuant 10 the preveding sentences can change during the term of the Loan. The insurance carrier providieg - .
’ j - 1ne insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower’s choice, which right shz!l ' B .
! - . not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (2) aone-
' time cbarge for flood zone detennination, certification and tracking services; or (b) 2 one-time charge for flcod zone T ) -
i -determination and certification services and subsequent charges each time remappings or similar changes occur Which . -
- reasonably might affect such determination o1 centification. Borrower shall also be responsible for the payment of
- o any fees imposed by 1he Federal Ercrgency Management Agency in connection with the review of 2ny flood zone ]
“determination resulting from an objection by Borrower. i
) A If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
o - Lender's option and Borrower's expense.  Lender is under no obligation to purchase any particular (ype or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,.Borrower's
. ) equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater - -
of lesser coverage than was previously in effect. Borrewer acknowledges that the cost of the insurance coverage so : .
obizined might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed '
by Lender vnder this Section 5 shall become additional debt of Borrower secured by this Sectrity Instruineni. These . :
amounts shall bear iritercst at the Note rate from the date of disbursement and shatl be payable, with such intérest, ‘ P <
upon notice from Lender to Borrower requesting payment. ! o ) -
All insurance policies required by Lender and renewals of such policies shall be subject 1o Lender’s right to ST
disapprove such policies, shall include 2 standard mortgage clause, and chall name Lender as morigagée and/or as an ’ : T
T . . ’ : ‘additional Toss payee. Lender shall have tHe right 1o kold the policies and renewal certificates. If Lender requires,
- ’ ’ Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
N v ' ~ fonm of insurance coverage, not otherwise required by Lender, for damage to, or desiruction of, the Propenty, such o
: ’ - ’ policy shall include a standard mongage clause and shall name Lender as morigagee and’or as an additional loss
payec. - : ' . . R o
) In the event of toss, Borrower shall give prompt notice 1o 1he insurance carvier and Lender. Lender niay make
£ » ¥ ’ -~ proof of loss if not made prompily by Borrowes. Unless Lender and Borrower otierwise agree i writing; any :
) ' insdrance procecds, whether or pot the underlying insurance was required by Lender, shall be appliéd to restoration - : . .
- i or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessencd. o ' o
During such repair and restozation period, Lender shall have the right to hold such insurance proceeds untit Lender T .
has had an opportunity to inspoct such Property to ensure the work has been conipleted to Lendei's satisfaction, - :
provided that such inspection shall be undetiaken prompily. Lender may disburse proceeds for the repairs and
festoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest 1o be paid on such insurance proceeds, L(ehder snall not be
‘ i ) - required 10 pay Borrower any intérest or eamings on such proceeds. Fees for public adjusters, or other third parties, ‘
’ . - ‘ retained by Borrower shall not be paid out of the insurance procéeds 2rd shall be the sole obligation of Bomrower. T - :
1f the restoration or repair is not economically feasible or Lendei’s security would be lessened, the insurance proceeds T
. shall be applied to the suims secured by this Security Inilfument,(whell’;cr or not ihea due, with the excess, if any, paid T .
P I to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2. ' o B
- o : If Borrower abandons the Property, Lender riay file, negotiate and settlé any available insurance claim and o
h * related matters. [f Borrower does not respond within 30 days 10 a notice from Lender that the insurance carrier has
o : offered to seitle aclaim, then Lender may négotiate and setile the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Propenty undes Section 22 or otiierwise, Borrower hereby -
assigns to Lender (3) Borrower’s rights to any insurance proceeds in'an amouni noi to exceed the amounts unpaid ) -
undes the Note or this Security Instrument, and (b) any other of Borrower’s rigits (other than the right to any refund , T
of uneamed premiurms paid by Borrower) under al} insurance policies covering the Property, insofar as such rights )
are applicable to the coverage of the Propeny. Lender may use the insurance proceeds either Lo repair or restore the ’ T
B . Propeny or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

b

”
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the ¢xecution of this Security Instrumént and shall continue to occupy the Propenty as Borrower's . -
prircipal residence for at least one year after the date'of cocepancy, unless Lender othenwise agrees in writing, which
> . - consent shall not be unfeasonably withheld, or unless extenuating circuinstances exist which are beyond Borrower's

control. , . . :
7. Presenvation, Maintenance and Profection of the Property; Inspections. . Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Properiy. Whether or not
Borrower is residing in the Propeny, Borrower shalk maintain the Property in order to prevent the Propeny from
3 . : i deterierating or decreasing in valus due to its condition. Unless it is determined pursuant 1o Section § that repsir or
; restoration is pot economically feasible, Borrower shall promptly repair the Property if damaged to avoid furher
deterioration or Jamage. If insurarwe or condemnation proceeds are paidin connection with damage to, or the taking L
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released ] : : - )
procecds for such purposes.  Lender may disburse proceeds for the repairs and restoration i a single paymest orin ’
) Cod a serics of progress payments as the work is completed. If the insurance or condemnation procesds are not sufficient
: 10 repair of restore the Property, Borrower is not relieved of Borrower's obli 2ation for the completion of such repair
. . ; Or restoration. Z
s - ; Lender o1 its agent may make reasonable entries upon and inspections of the Property. [fit has reasonable cause,
B T P Lender may inspect the interior of the improvenents oa the Property. Lender shall give Borrower notice at the time
T i of or prier o such an interior inspection specifying such reasonable cause. - ) . | : -
Tt P 8. Horrower's Loan Application. Borzower shail be in defaistt if, during the Loan application process, sl T
g - S Borrower urany persons of entities acting at the direction of Borfower or with Bortower’s kndwledge or consent gave ' L ’
- S materially false, mislcading, or inaccurate information of statements to Lender (or failed to provide Lender with
- - ; mater:al information) in connection with the Loan.  Material representations include, but are not limited to,
. L representations concerning Borrower's occupancy of the Property as Borrower's principal residence. T
. . . 9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
- ’ Borrower fails to perfosm the covenants and agreements contained in this Security Instrument, {b) theré is a fega]
proceeding that might significantly affect Lender's interest in the Properniy and’or fights under‘;flis Security Instrumeht - o
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may Doa T~ -
autain priosity over this Security Instument or to enforce laws or regulations), or (c) Borrower has abandoned thé i B I
Propedty, thea Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Propesty, ’ ¢ - B
: and securing and/or repairing the Property. Lender’s actions can inciude, but are not limited t0: (a) paying any sums ; ' ’
) : secured by a lién which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable !
) ) . attorneys” (ecs to pretext ils interest in the Property andfor rights under this Security Instrumient, including its secured i
. 4 position in a bankruptey proceeding. Securing the Property includes, but is not limited 10, entering the Property to
o make répairs, change locks, replace of board up doors and windows, drain water from pipes, eliminate building or :
other code vielations or dangerous conditions, and have utilities turned on 67 off. Although Eender may take aciion o o
undee this Section 9, Lender does not have io do so and is not urder any duty or obligation to do so. It is agreed that - - L
Lender incurs no liability fos not taking any o1 1l actions zuthorized under this Section 9. T e -
- - Any amounts disbursed by Lender under this Section 9 shall hecorme additional debi of Borrower secured by this o ' )
) ' ’ Security {nstrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be ) )
o o payable, with such interest, upon notice from Lender to Borrower reguesting Sayment.
- ) : if this Security Instrument is on a teasehold, Borrower shall comply with all thé provisions of the lease. If :
i . Borrower acquizes fee tille to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the e T
. . merger in writing. - ' : ) . ) B
N 10. Mortgage Insurance. If Lender required Mortgage Insurance as 2 condilionofmaking the Loan, Borrower ' e
. : shall pay the premiums required to maintain the Mortgage Insurance in effeci. If. for any reason, the Mortgage - ST -
= : " Insurance coverage required by ELender ceases Lo be available from the mortgage insurer that previously provided such I
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage

AN e e
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“Insurance, or any other terms of the Loan. Such 2

Insurance, Borrower shall pay the premiums requirad to obtain covérage substantially equivalent to the
Insurance previously in effect, at a cost subsiantially equivalent 1o the cost 1o Borrowe
previously in effect, from an alterni le mongage insurer selected by Lender.

Insurance coverage is rot avaitable, Borrower shall continue to

bocomyes available, is obiained, and Linder req

pav 10 Lender the amount of the separately designared
paymenis that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these

payments as a non-refundable loss resenve in lieu of Morigage Insurance. ‘Such toss reseive shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paidin full, and
_interest or caraings on such loss reserve. Leader can no longer req
coverage (in the amount and foT the period that Lender requires)

H
»
3
s
[}
L}

—_—
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Mortgage
i of the Mongage Insurance
If substantially equivalent Morigage

Lender shall not be required 10 pay Borrowes any

uize loss reseive payments if Mortgage Insurance
provided by ar insurer selevted by Lender again
uires separately desigrated payments toward the premiums for

Mornigage Insurance. If Lender required Mortgage Insurance as a condit:on of making the Lozn and Borrower was

required to make separately designated paynknts toward the premiums for Mortgage Insurance, Bozrower shal

Ipay

the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss res¢ive, until

Lender's requirement for Mortgage Insurance ends in accord

10 affects Borrower's obligation to Pay Intercst at the rate provided in the Not>. -

: ance with any written agreement betw een Borrower and
Lender providing for such tenninaticn or unti! termination is required by Appliczble La

w. Nothing in this Section

-Mortgage Insurance reimburses Lender (or any entity that purchases’the Note) for ccitain losses it may incur
if Borrawer does not repay the Loan as agreed. Borrower is not a party (o the Morigage {nsurance.

Mongage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
-agreements with other pasties that share or modify their risk, or reduce losces.
conditions that are satisfactory to the morigage insurer and the other

These agreements are on terms and :
party (or parties) to these agreements. These

azrocments may require the mortgége insurer to make payments using any source of funds that the morigage insurer :
may have available (which may include funds obtained from Morigage Insurance premiums). i

As a result of these agreemerits, Lendei,

be charaerized as) a portion of Borrower's payments for

o any purchaser of the Note, another insurer, any reinsurer, any other
cntity, or any affiliate of any of the foregoing, may receive (ditectly or irdirectly) amounts that derive froim (or might

Morigage Insurance, in exchange for sharing or modifying

the mortgage insurei’s risk, or reducing losses. If such agreement provides that an affiliatz of Lender takes a share

of the insurer’s risk in exchange for a share of the
“captivé reinsurance.” Furiher: <

premiums paid o the insurer, the arrangement is often termed o

(@) 'An_}; sich agreements will not affect the ain6unts that Borrower has agreed to pay for Mortgage

greements will nof increase the ameunt Borrower will owe

for Mortgage Insurance, and they will net entitle Borrower to any refund.

(0} Ap_v such agreements will not affect the rights Borrower has
Insurance under the Homeowners Protection Act of 1998 or any other law. Theseri

to receive certain disclosures;
Merigage Insurance terminated automatically, and/or tor

- if any - with respect to the Mortgage
ghis may include the right

to request and obtain cancellation of the Mortgdpe Insurance, to have the
cceivea refund of any Morigage Insurance premiums

that were unearned at the time of such cancellation or termination. : ] ; '
LI, Assigament of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned 1o T

and shall be paid to Lender.

Ifthe Property is dama ged, such M iscellaneous Proceeds shali be 2pplied to restoration or repair of the Pfopeny.

if 1ee restoration or repair is cconomically feasible and Lender's security is not lessened. During such repair and

festoration period, Lender shall have the right to'hold such

Miscellaneous Procééds untii Lender has had an

opporiunity to inspect such Property to ensire the work has been completed 10 Lender's satisfaction, provided that

such inspection shall be underiaken prompidy. Lender may p

interest or eamings on such Miscellaneous Proceeds.
Lender’s security would be lessened, the Miscellzneous

ay for the repairs and restoration ina singledisbursement :
of in a series of progress payments as the work is completed. Unless an agres:

If the restoration or Tepair is not economically feasible or
Proceeds shall be applied to the sums sacured by this Security
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Instrument; whether or net then due, with the exalss, if any, paid to Borcower. Such Miscellaneous Proceads shall
\ - : be applied in the order provided for in Section 2. . - i

’ - : In the event of a totel taking, destruction, of loss in value of the Property, the Miscellancous Proceads shal] be -

) ) - ~ 2pplied 10 the sums’secured by this Security Instrument, whether or not thea due, with the excess; if any, paid to B

,' ' ’ . Borrower. - . - - ) - ]

In the event of a pariial 1aking, destruction, or loss in value of the Property in which the fair market value of ST
the Property immediately before the partial taking, destruction, or [oss in value is equal to of greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or koss in value,
unless Borrower and Lender otherwise agree in writing, the suras secured by this Security Instrument shall be reduced
by the amount of the Miscellancous Procoads multipliad by the foltowing fraction: (a) the total amount of the surns
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruztion, or loss in value. Any balance shall be paidto Borrewes,
- s In the event of a partial 1aking, destruction, or loss in value of the Propenty in which the fair market value of ’ }

o , the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums ' . ’
P - : ) secured immediately before the partial taking, destruction, or Jass in value, unless Borrower and Lender otherwise
) agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Secsity Instrument whether
s . : or ot the sums are then due. o T : L -
If the Property is abandoned by Borrower, or if, aftet notice by Lender to Borrower that the Opposing Party (as

defined in the next sentence) offers to make an award 10 settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized (o collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property of to the sums secured by (his Security Instrument, whether
. o or not then due. “Opposing Pariy” means the third pary hat owes Borrower Misceilaneous Proceeds or the party
. ’ ) R against whom Borrower has 2 right of action in regard to Misceliareous Proceeds. - —_— o
o T " Borrower shall be in default if any action or procecding, whether civil or criminal, is begun that, in Lendeér's
. Judgment, could result in forfeiture of the Propetiy or other méaterial impairment of Lender's interest in the Propeniy
of rights under this Security Instrument. Borrower can cure such a default and, if accelération has occurred, reinstate ~ sk
; ; as provided in Section 19, by causing the ation or proceeding to be dismissed with a ruling that, in Eender's LT e el .
judgment, prectudes forfeiture of the Propzriy or other matzrial impairment of Lender’s intceest in the Property or . P —\i T
rights under this Security Instrument. The proceeds 6f any award or claim for damages thaf are attributable to the T L
impairment of Lender’s intérest in the Properiy are hereby assignied and shall be paid to Lender. - . :
; oL e . All Miscellancous Précesds that are not applied (o restoration or repair of the Propesty shall be applied in the ; .
) order providéd for in Section 2. o . i i
' 12. Borrower Not Released; Forbearance By Lender Not a Waivér. Extension of thie time for payinent or
modification of amonization of the sums secured by this Security Instrument granted by Lender to Bormower or any :
Successor inlnterest of Borrower shall not operate to refease the liavility of Borrower 61 any Successors in Interest
of Borrower. Lender shall rot be required (o commence proceedings against any Suceessor in Interest of Borrower . S
o1 10 refuse 16 extend time for payment or otherwise modify amontization of the sums secured by this Security : T
Instrument b)"{é:wbn of any demand niade by the original Borrower or any Successors in Interest of Borrower. Any . /1 e
- forbearance 'bi" Lender in exercising any right or remedy including, Sithout limitation, Lender's acceplance of 4 - L
. T paymenis from lhird'persons, ¢Etities or Successors in Interest of Borrower or in ameunis less than the amount then - o ’
) due, shall not be a waiver of or preclude theé exercise of any fight or remedy. - 1 ) o
; 13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
) . v - that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-si gns this Security » C
: . Instrument but does not execute the Note {2 “co-signer™): (a)is co-signing this Security Instrument onlyto mortgage, i -
- ,’ grant and convey the co-signer’s intefest in the Property under the terms of this Security Instrument; (b) is not S .
- ’ ! personzlly obligated 1o pay the sums secured by this Secusity Instrument; and (c) ageees that Lender and any other v - e
t Borzower can agree to extend, modify, forbear or make any accommodations with regard to the terms of ihis Security ,_f M
Instrument or the Note without the co i oner’s consent. ' ' ’

[
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assunks Borower's
obligations under this Security Instrument in writing, and is approved by Lender, shalt obtain all of Bariower's rizhts
i and benefits under this Security Instrument. Borrower shall not be reieased from Borrower's obligaticns and liabilisy
o } - ) under this Security Instrument unless Lender agrées to such release in writing. “The covenants and agreements of this : - L
) B - - : Security Iestrument shakl bind (2xcept as provided in Section 20) and benefit the successors and assigns of Lender. . . T
14, Loan Charges. Lender may charge Borrower fees for senvices petfornkd in connection with Boriower’s ' . ]
. . N defauly, for the purpose of protecting Lender's interest in the Propeity and rights under this Security Instrument, ! - T
” o ’ inciuding, but not limitad to, attorneys' fees, projerty inspection and valuation fees. In regard to any othar fees, the
absence of express authority in this Security Instrument to charge a specific foe to Borrower shall not be coastrued
as a prohibitionon the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
R . ’ " Instrument or by Applicable Law. - - ST ,
- Ifthe Loan is subject to a law which sets maximum loan charges, and that law s finally interpreted so that the
) - ) interest er dther loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
C R then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted lirmit;
BN and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
i . Lender may choose to make this refurd by réducing the principal owed under the Note or by making adirect payment
. . - to Borrowes. If a refund reduces principal, the reduction wiil be treated s & partial prepayment without any
d o C prepayment charge {whether or not a prepayment charge i$ provided for under the Notw). Borrower's acceptance of
: any such refund made by direct payment to Borrowerwill constitute a waiver of any right'of 2ction Borsower might
have arising out of such 0\'ercha}ge. 3§ o - - . N
5. Notices. All notices given by Borrower o Lender inl corinection with this Sé&urity Instrument must be in
. o o -writing. "Any notice to Borrower in connection with this Secunity [nstrument shall be deemed to have been givet to
s . ; Borrower when mailed by first class mail or when actually deliverél to Borrower's notice address if sent by other
) : means. Notice to any one Borrower shall constitute notice to all Borrowers uinless Applicable Law expressly requires
otherwise.” The notice }ddress shall be thie Properiy Address unless Borrower has designated a substitute notice
address by notice 1o Lender. Borrower shall promptly noiify Lender of Bormower's change of address. If Lender
specifies aprocedure fos reporiing Borrower's change of address, then Borrower shall only report a change of address
s - through that specified proceduré. There £iay be only one designated notice address under this Security Instrument
at any one lime: Any notice 1o Lender shall be given by delivering it oi by mailing it by first class mail to Lender’s )
.. address stated herein unless Lerider has designated another address by notice o Borrower. Any notice in connection i
. : with this Security Instrument shall not b decimed to have been given to Lender until actually receivest by Lender.
. B If any notice required by this Securiiy Instiument is 2150 required under Applicable Law, the Applicable Law i )
’ requirement will satisfy the corresponding requirement under this Security Instrument. _ £ ©
16. Governing Law; Severability; Rules of Construction. This Security Instrument shali be govermed by ) : T
federal law and the law of the jurisdiction in which the Propeny is located. Al rightsiand obligatiofis contaieed in '
this Security Instiument are subject to any feguirements and limitations of Applicable Law. Appliczble Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be r ;
U ) construed as a prohibition against agreement by contract. Id the event that any provision or clause of this Security -
’ . ’ Instzument or the Note conflicts with Applicable Law, such conflict sirall not affect other provisions of this Security - o R
- Instrurnent or the Note which can be given effect without the conflicting provision. - o
i : As'used in this Security Instrument: (a) words of the masculine gender shall mean aad include comesponding
R i neuter words or words of the feminine gender; (b) words in the singufar shall mean and include the plural ‘and vice
T versa; and (c) the word "may” gives sole discretion without any obligation to take any action. h
17. Borrower’s Copy. Borrower shalt be given one copy of the Note and of this Security instrument.
I8. Transfer of the Property or a Beneficial Interest in Borrower. ‘As used.in this Section 18, "Interest in - E
the Property™ means any legal or beneficial interest in the Property, including, but not imited to, those beneficial e
interests transierred in a bond for deed, contract for deed; installmen: v .

sales contracl or escrow agreement, the inteni - oo
of which is the transfer of title by Borrower at a future date to a purchaser. ) - . .

B/
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‘ If all or any part of the Property or any Intezest in the Propenty is sold o1 transferred (or if Borrower is not a ~
- T : _natural person and a bereficial interest in Bortower is sold or transferred) without Lender's prior writlen consent, I
c ) - . Lender may require immediate payment in full of a!l sums secured by this Security Instruraent. However, thisoption ] 7 :
: RS shall not be exercised by Lender if such exescise is prohibited by Applicable Law, . ) -
) - - o If Lender exercises this option, Lendér shall give Bémower notice of acceleration. The notice shall provide a
: petiod of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borréwer : -
_ must pay all sums secured by this Secarity Instrument. If Borrower fails 1o pay these sumis prios to the expization of ' o N
B this period, Lender may invoke any remedies permitted by this Sevurity Insirument without furiher notics or demand .
- " on Borrower. ) L L ' ’ : r
19. Borrower's Right to Reinstate Af !er;\ccderation. If Borrower meets certain conditions, Borrower shall
] have the right to have enforcement of this Sccurity Instrument discontinued at any iime prior to the earliest of: (a) -
. ' : five days before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such
. ' L other period as Applicable Law might specify for the termination of Borrower's right 10 reinstate; or (c) entry of a
* jédgment enforeing this Security Instrument. Those conditions are that Borrower: (a) pays Lender ali sums which : o
then would be due under this Security Instrument and the Note as if nd acceleration had occurred: (b) cures any defaule i , .
‘, 3 o of any other covenants or agreements; {c) paysall expenses incurred in enforcin this Security Instrument, including,
’ H ' but not limited 10, Feasonable attomneys® fecs, propeny inspection and valuation fecs, and other fees incurred for the
- purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; 2nd (d) takes such
o action as Lender may reasonably require to assure that Lendet's interest in the Property and rights under this Securjly
’ : Instrument, and Borrower's obligation to pay the stims seciired by this Security lastrument, shall continge unchanged.
= : Lender may require that Borrower pay such reinstatement sums and expenses in one of more of the following forms,
: as selected by Lender: (a) cash; (b) money order; (¢) certificd check, bank check, lreasgrer‘s check or cash
provided any such chevk is drawn upon ait institution whose deposits are insured by a federal agency, instrumentality.
orentity; or (d) Electronic Funds Transfer. Upon reinstateinent by Bortower, this Security Instrumentand obligations
. secured hereby shall remain fully effective as if fo acceleration had occurred. However, this right 1o reinstate shall
) not 2ppiy in the case of acceleration under Section 18. : : ! - L~ - -
N . 20. Sale of Note; Change of Loan Servicer; Notice of Gricvance. The Note or a partial interest in'th¢ Note
- : ) » {together with this Security Instiument) can be sold ofie of more times without prior notice to Borrower. . A sale might
. ’ result in 2 ehange in the eatity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
- o - and this Security Instrument and performis other morigage loan servicing obligations under the Note, this Security
. R ) Instrument, and Applicable Law. There also might be oneor more changes of the Loan Servicer unrelated o a sale- - .
’ of the Note. Ffthereisachange of the Loan Services, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the 2ddress to which payments should be made and any other
information RESPA requites in connection with a notice of tzansfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage lean servicing obligations - .
to Borrower will remain with the Loan Servicer or be transferred t6 a successor Loan Servicer and are not assuined - SR -
by the Note purchaser unless otherwise provided by the Note purchaser. o B L
i : : Neither Borrower nor Lender may commence, join, or be joined 10 any judicial action (as either an individual -~ -
» . : litigant or the member of a class) that arises frem the other party’s actions pursuant t6 this Security Instrumesi or that Tl :
s R alleges tha the other party has breachéd any provision of, or any duty owed by reasen of, this Security Instrument,” =~ - L Tt
R ; untit such Borrower or Lender has notified the other parly (with such notice given incompliance with the requizements )
of Section 15) of such alleged breach and afforded the other pariy hereio a reasonable period after the giving of such
- . : notice to take corrective action. If Applicable Law provides a time period which must elapse before certair acticn
SR N can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of

ier’scheck,

ey R R - b g b

e . acceleration and opporiunily tc cure given to Borrower pursuant to Section 22 and the notice of acceleration given ; .
N . - to Borrower pursuant to Scction 18 shall be deemed to satisfy the notice and opportuniiy to take corrective action E ) R
- e previsions of this Section 20. . . i '
s d 21. Hazardous Substances. As used in this Section 21, (a) "Hazardous Substances” are those substances :
- “defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances: «:
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gasoline, keroscne, other ffammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,

materials containing asbestos or formaldehyde, and radicactive materials: (b) "Environmental Law® means foderal ! ’

laws and laws of the jurisdiction where the Property is located that relate o health, safety or environmental proteviton: . ’ -

(¢) "Environmenial Cleanup™ includes any response action, remedial action, or removal actien, as defined in

Environmental Law; and (d) an *Environmental Condition® means a cendition that can cause, ¢omiibute to, or .

’ . othenvise trigger an Environmental Cieanup. ; - B . T

i Borrower shail not caus2 er permit the presence, use, disposal, storage, or release of any Hazardous Substances, - . 3
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, ror allow anyone else o ‘
1o do, anything affecting the Propenty’ (2) that is in violation of any Environmental Law, (b) which creates an

' Eavironmental Condition. or (c) which, due to the presence, use, or release of a Hazardous Subsiance, creates a - )
condition that adversely affects the value of the Property.  The preceding two sentences shall not apply to the - -

H presence, use, of storage on the Property of small gquantities 6f Hazardous Substances that are gencrally recognized i ) .

| to be zppropriate to normal residential uses and to maintenance of the Property (including, but rot limited <o, :

‘ hazardous substances in consumer products). ) . - .

o IR B ‘Borrower shall promptly give Lerder written notice of (a) any investi gation, claim, demand, lawsuit or other

N F o ~ action by any governmental or regulatory agency or private party involving the Property andany Hazardous Substance -

or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not

limited to, ary spillicg. leaking, discharge, release or thireat of release of any Hazardous ‘Substance, and (c) any

condition caused by the presence, use or release of a Hazardous Substance which adversely aifects the value of the

- Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that

) 2ny removal or other rémediation of any Hazardous Substance affecting the Property is necessary, Borrower shall

¥ prompily take all recessary remxcdial actions in accordance with Enyironmental Law. Nothing herein shall create any

. obligation on Lender for an Environmerital Cleanup. . ;

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remnedies. Lender shall give nofice to Borrower prior to acceleration following

Borrower's breach of any covenant or agreement in this Security 'Instr_ument,(but not prior to acceleration under .

. ) A Section 18 ualess Appfipablé,Law provides ctherwise). The notice shall specify: (a) the default; (b) the action P -
: R required {6 cure thé default; (c) a date, nof lcss than 30 days from the date thé notice is given to Borrower, by oo S

: : which the defag[l_must be curéd; 2nd (d) that failure to ¢ure the default on or before the date specified in the ) e

notice may result in accelération of the sums secured by this Security Instrument and sale of the Property at :

public auction at a date niof less than 120 days in the future. The notice shall fuither inform Borrower of the

right to reinstate after acceleration, the right to bring a court action to asseit the non-existence ofa default or

any other defense of Borrower to acceleration and sale, and any other mallers fequired (6be included in the

notice by Applicable Lraw._, If the default iz not cured on or before the date specified in the notice, Lender at

its option, may require immediate payment in full f all sums secured by this Security Instrument without

further demand and may invoke the power of sale and/or any other remedies permiited by Applicable Law.

Lender shall be entitled to collect all expenses incurred isi ‘pursuing the remedies provided in this Section 22, s -
including, but ot limifed to, reasonable attorneys' fees and costs of gitfe evidence. |~ o T .
. ! If Lender invokes the power of sale, Lender shall give written notice to Trustec of the occurtence of an : o T
. o - ~ event of default and of Lender’s election to cause the Property to be sold. Trustee and Lender shall take such , T
: . P action‘regardjng notice of sale and shall give such netices to Borrower and to other persons as Applicable Law

) - Co may require. After the time required by Applicable Law and after publication of the nétice of sale; Trustee,
L < without demard on Borrower, shall sell the Property at public auction to the highest bidder at the time and
’ S place and under the terms designated ia the notice of sale in one or more parcels and in any order Trustee ‘ -
determines. Trustee may postpone sale of the Property for a period or periods permitted by Applicable Law ’ ' DT

by public announcement at the time and place fixed in the notice'of sale. Lender or its designee may purchase o ’
the Properly at any sale. : - . L

) e
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Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or
warranly, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth
of the siztements maile thérein. Trusfce shall apply the proceeds of the sale in the following order: (a) to all
. . expenses of the sale, including, but not limited to, reasonable Trustce's and attorneys' fecs; (b) to all sums
) BN - o s secured by this Security Instrument; and () any excess to the person or persoas legally entitled to i or to the
clerk of the superior court of the county in which the sale took place. ) ] -

23, Recomveyance. Upon payment of all sums secured by this Secuzity Instrument, Lender shall request Trustes
) to reconvey the Property and shall surrender this Sevurity Instrument and all notes evidencing debt secured by this
. - . Security Instrument to Trustee. Trustee shall reconvey the Property without warranty to ihé person or persons legatly

entitled to it.  Such person or persons shall pay any recordalion costs and the Frustee's fee for preparing the
) reconveyance. -= 4

24. Substitute Trustee. Inaccordance with Applicable Law, Lender may from time to tirae appoint a successor
s . ] trustee to any Trustec appointed hereunder who has ceased to act. Without convuyance of the Property, the successor
I . o trustee shall succeed to all the title, power and dutics conferred upon Frustes hersin and by Applicable Law.
7 25. Use of Property. The Property is not used principally for agricultural purposes.
L : 26. Attorneys' Fees. Lender shall be eatitled to recover its reasonable aitorneys” fees and costs in any action
o T o or proceeding to construe or enforce any termof this Security Instrument. The term “attorneys’ fees,” whenever used
) B ' .. in this Security Instrument, shatt include without Hmitaticn atiorneys' fees incurred by Lender in any bankruptcy
R ' - N proceading or on appeal. - - o ; 1

_—_ o ORAL AGREEMENTS ORORAL COMMITMENTS TOLOAN MOSEY, EXTEND CREDIT, OR
ST , TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
. UNDER WASHINGTON LAW. ,

BY SIGN]

BELOW, Borrower accepts and agrees o the terms and covenants contained in this Security

o . : Instrument in any Rider executed by Borrower and recorded with it. > o
‘. AN ? / = < /1 (Seal) ,/ ‘L & d (Seal) i
;. . ' NATHAN CARL CUOLTRANE -Borrower BETTY MARIE COLTRANE -Borrower i
: _ , i
: {Seal) {Seal) ;
< . = Cd -Bosrower -Bomower :
B - (V" . 3 3] A rr’ N P
L : : (Sea) (Seal) N
S e T e _ -Berrower : “Borrower . )

E WASHINGTON--Single Family—Fannie Mae Freddie Mac UNIFORM INSTRUMENT DocMagic € 7or=sy 200649 1362 : ’
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{Space Below Yhis Lina For Aclno\x!éd»gn)entl

State of Washington ) . ).
County of CLARK )

On this day personally appearad before me NATHAN CARL COLT
COLTRANE ,

individuals described in and who executed the withia folps
signed the sane as his/her/their free’and voluntary act Ad
Given under my hand and official se2! this 6/ ) . |

-Notary Public in and for the state of Washington,
fesiding at: ’

My comymission expires:

WASHINGTON--Single Family-Fannie Mae Freddie Mac UNIFORM INSTRUMENT DocMagic €.51770 800 633.1362
_Form 3048 1/01 Page 14 0114 www.docmagic.com
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STATE OF lUH

)
COUNTYOF_{‘ L HILI T } SS

| -
q}/!h\' \.J bL’ / 7[0/)]bel’orc e personally appeated
N Um% nie lmo“n to be the individual described in and who

executed (1 l‘oregom ns'rumenl fpr hin hersell and as Aftorney in Fact for
M MIEL(_; ('0(,7) ~_ and acknowlcdged (hat he/she signed and sealed lhe

same as his/her free and voluntary act and deed for hinvhersell and also as

811\/ L’f"‘f'(b— (OLIK%( free aud \olun!nry act and deed as Allomey in
Fact for said principal for the uses and purposes therein mentioned, and on oath stated {hat the
Power of Altornéy authorizing the exccution of this instrument has not been revoked and that the
sn-d principal in now living, and is not incom petent.

Given under my hand and official seal the day and 3ezr last above wrilten.

\;4ﬂ D T prasis
I\olar) Pubhc in and for lhe State of i/U /-

Resldmg at -
My zppomtn.enl exp.res. C,, [\ !




Exhibit A

A tract of land located within the Sbulheasl quarter of the Northwest quarter of Section 390,

Township 2 North, Range 5 East of the Willamette Meridian, Skamania County
Washington, and described as: i

The Southeast quarter of the Northwest quarter of said Section 30;

EXCEPTING THEREFROM Lot 3 of DARRELL JOHNSON SHORT PLAT as shown on the
map thereof recorded in Volume 3, page 206 of Short Plats;’

ALSO EXCEPTING »THEREFROM‘LOI 4 of the AMENDED DARRELL JOHNSON SHORT

PLAT as shown on the map thereof recorded in Volume 3, page 225 of Short Plats;

E’LUS that portion of said Lot 3 describéd as follows:

SEGINNING at a point on the North line of said Southeast'quarter of the Northwest quarter
lying North 89°28'24" West, 429.72 feet from the Northeast corner of said Lot 3; thence
continuing North 89°28'24" West, 307.31 feet Lo the Northwest corner of said Lot 3; thence
South 00°33'67" West along the West line thercof a distanze of 304.68 feet; thence parallel
with the North line of said Lot 3, Soi.n 8§9°28'24" East, 306.65 feet; thence North 00°40'35"
East, 304.€8 feet to the Point of Beginning.
TOGETHER WITH an casement of 20 feel in width for road and utility purposes over, under

and across the East 30 feet of the North 327 feet and also the North 30 feet of the East 430
feet of§aid Lot 3; ..

ALSO TOGETHER WITH AND SUBJECT TO an access
private road.

“roox Yl vace 59

easement over Stephanie Lane
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g . After'Recofdin.g Retum To: PLARK COUNTY Yivut
: ’ TOVWIN CENTER BANK P -
i H 217 SE 1§6TH AV%NEE'\:S‘;IEE 105, Gt Zi BRI R U
Lo : ~ VANCOUVER, WASHINGTOM 8684
5 T . Loan Numbér: 20030294 SAV IS
- - Joi i
.
' i v ’ ‘ " o : — iSpace Above Tiis Line For Reccrding l:.)ata]
r S CETSI2IIB T bEED OF TRUST e
- ) i - . 7 . 0>171t.,- |: 7
: Grantor(s) (Last pame first, then first name and initials): el
A ) . ; ) - 1. NATHAN .CARL COLTRANE - < TS
S ' : B 2. BETTY MARIE COLTRANE ——
- 3. . S
. - T e 4. .
B 5
" L4 > - 6. - .
L ’ . [1° Additional names on page of ocument.
’ o . ’ ‘ Granlc;e(s) ([aé! name first, thea first name and initials):
a o - 1. TOWN CENTER BANK - :
- = 2.CLARK COUNTY TITLE
: 3.
) 4. N
- 6. .
L [1  Additional names on page ~ of Gocument.
! P St ‘ Legal Dcscriplioh (zbbreviated: i.e., fot, block, plat or section, lov@‘nship. range):
’ N e . #1100 SECTION 30, TOWNSHiP 2, RANGE S NW

' o i - Reference Number(s) Assigned or Released:

3 Additional references on page

of document.

Full legal descripiion on page 3 : of document.
. Assessor’s Property Tax Parcei(s) or Accoust Number(s): 02-05-30-0-0-1100-00
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) :
’ DEFINITIONS
- Words used in multipte sections of this document are defined below and other words are defired in Sections 3, 11, B . -
, ) e - 13,18, 20 and 21. Cenzin rules regarding the usage of words used in this document are also provided in Section 16. . -
' . ~ . ~ ) ) : R -
: (A) "Security Instrument” means this document, which is dsted  JULY 09, 2003 . together - -
with 21l Riders to this decument. o )
(B) "Borrower”is NATHAN CARL COLTRANE AND BETTY MARIE COLTRANE
HUSBAND AND WIFE : ' o
. E
. . - Borrower is the trustor under this Security Instrument. -
3 - © - (C) "Lender"is TOWN CENTER BANK
- - - Lenderisa  ORBEGON BANKING (QORPCRATION organized
- T - and existing under the laws of OREGON S 3 §
S Lender's addressis 217 SE 136TH AVENUE, SUITE 105, VANCOUVER, WASHINGTON
o 98684 )
ST o ' Lender is the benefictary urder this Security Instriment.
: ) (D} "Trustee®is CLARK COUNTY TITLE - : f.
N B 700 NE 4TH AVE, SUITE 201, CAMAS, WASHINGTON 28607 - -
o R (E) "Note” means the promissory note signed by Borrower and dated JULY 09, 2003 . .
R o ~ The Note states that Borrower owes Lender TWO, HUNDRED FORTY-EIGHT. THOUSAND AND S
) o 00/100 : . : Dollars (U.S: $248,000.00 Yy ]
plusinterest. Borrower has promised to pay this debt in regular Periodic Payinents and 1o pay thedebi in full not later > NN
than AUGUST 01, 2918 o N L
. ) . () “Property” means the propeny that s described below under the heading “Transfer of Rights in the Property.” . BN \
_- I . : (G) "Loan”mcans thé debt evidenced by the Note, plus interest, any prepayment charges and late charges due under Dot w7
" ) the Note, and all sums due undér this Security Instrument, plus interest. ) T : )
- {H) "Riders” means 2li Riders (0 this Security Instrument that are executad by Borrower. The following Riders are 5 -
. . o ’ to be executed by Borrower [chick box as applicable: ’ i :
D Adjustable Rate Rider D Condominium Rider D Second Home Rider - .
] Balloon Rider [} Planned Unit Development Rider [ Oweits) [specify] : -
Cee s . £ 1% Family Rider [} Biweekly Payment Rider S
- ’ — : e
. (I} “Applicable Law™ means all controlling applicable federal, state and local statutes, regulations, ordinances and oL ~ T
R - L adminisizative rules and ordess (that have the effect of law) as well as all applicable final, non appealable judicial I
) - . opinions. - ) : . j !
: i J) ’Comn‘luni(y Assceiation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
ST that are imposed on Borrower or the Property by 2 condeminium associaticn, homeowners association or similar .
) : . . organization. : _ -
< (K) “Electrenic Funds Transfer™ means any transfer of funds, othei than a transaction originated by check, draft, k
s . or similar paper instrument, which is initiazed threugh an electronic terminal, telephonic instrument, computer, or - A
) ; o magnetic taiie 50 as to order, instruct, or authorize a financial instilu(i’ionr t0 debit or credit an account. Such term - L ‘ 7
: . R includes, but is not limited to, peint-of-sale transfers, automared teller machine transactions, transfers initiated by e~ P
© S - telephione, wire transfers, and automaled clearinghouse transfers. : ' ) S .
(L)Y "Escrow liems™ means those items that are described in Section 3. ) : s T =7

o N .- WASHINGTON--Single Famity-Fannie Mae. Freddie Mas UNIFOAM INSTRUMENT : DocMagpc € rrat 300 543.1362 o ’ . -
Form 3048 1:01 - Page 2of 14 www.docmagic com .
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(M) "Miscellancous Proceeds” means any comgpensation, setlement, award of damages, or proceads paid by any
third party (other than insurance proveeds paid under the toverages describod in Section 5) for: (i) damage to, or
destiuction of, the Propenty; (i) condemnation or other lak_ing of all or any part of the Prepenty:; (iii) conveyance i
lieu of condemnation; or (iv) misrepresentations of, of omissions as to, the valve and/or cordition of the Properiy.

“{N) "Mortgage Insurance” means insurance protecting Lender against the nonpaynknt of, or defzult on, the Loan.
0) "Periodic Payment" means the regularly scheduled 2mount due for (i) principal and interest under the Note, .

plus (i} any amounts under Section 3 of 1his Security Instrumeat. o g :

(P) - "RESPA" means the Real Esizte Settlenent Provedures Act (12 U.S.C. §2601 a1 seq.) and its implementing
regulation, Regulation X (24 C.F.R. Pan 3500), as they might be amendad from time to time, or any 2dditional or
sueccessor legislation or regulation that governs the same subject matter.  As used in this Securily Instrument,
"RESPA” refers 1o al) requirements and restrictions that are imposed in regard to a “federally related mortgage loan®
even if the Loan does not qualify asa “federally relatad mortgage loan” under RESPA. .

(Q} "Successor in Interest of Borrower™ means any party thai has takea title to the Propenty. whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumént secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i} the performance of Borrower's covenants ard agreements under this Security
Instrument and the Note. For this purpose, Borrowsr irrevocably grants and conveys to Trustee, in trust, with power
of sale, the following described property located in the )
COUNTY ‘ of CLAE.

[Ty pe of Recording Jurisdxction) - {Name of Revording Jursdicton)

SEE LmAL DESCRIPTION ATTACHED FEREID AND MADE A PART HERECE AS EXHIBIT "A®.
A.P.N. #: 02-05-30-0-0-1100-00

which currently has the addressof 142 STEPHANIE LANE

{Siret] '
WASHCOUGAIL : » Washington 98671 ("Property Address™:
{Ciny} . ) {Zip Code}

TOGETHER WITH al»I:l]:e improvements now or hereafter €rec
appurienances, and fixtures cow or bereafier a
covered by this Security Instrument. All of the

ted on the property, and all easements,
part of the property. All replacements and additions shall also be
foregoing is referred to in this Security Instroment as the “Property.”

BORROWER COVENANTS that Borréiver is lawfully seised of the estate hereby conveyed and has the right
to grant and convey the Propeny and that the Property is unencumbered, except for sncumbrances of record.

Borrower warrants and will defend generally ihe title 1o the Property against all claims and demands, subject to any
encumibrances of recerd.

THISSECURITY li\'STRUMENTconbines unifonﬁt':ovenan'_s for national use and non-un

iform covenants with
limited vaniations by jurisdiction to <onstitute a uniform security instrument covering real p

TGperty.

WASHINGTON-Single Family-Fannie Mae Freddie Mac UNIFORM INSTRUMENT DocMagic € %.=x5> 800 643 1362
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» ) T UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: Lo
. - ' o . 1.~ Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall .
. ’ T pay when due the principal of, and interest on, the debt evidenced by the Notz and any prepayment charges and laje - )
N R ) i - charges due undgr the Note. Borrower shall also pay furds for Escrow liems pursuant 13 Section 3. Payments due

under the Note and this Security Instrument shall be made in U.S, currency. However, if any check or other
instrument received by Leader as payment under the Note or this Sexurity Instrument is returned to Lender unpaid, S
Lender may require that any or all subsequent payments due under the Nofe and this Security Instrument be madzin .

} : one or more of the foltow ing forms, as selected bj' Lender: (a) cash; (b) money order; (¢) ceriified check, bank check,

' treasuree’s check or cashier’s chevk, provided any such check is drawn upon an institution whose deposits are insured

; ) by a federal agency, instrumentality, or entiiy; or (d) Electronic Funds Transfer. ] - - : .

' Payments are deemnd reccived by Lender when recvived at the ocation designated in the Note 6r at such other T ‘

location as may be designated by Lender in accordance with the noticé provisions in Section 15. Lender nay fetum :

any payment or partial payment if the payment or partial payments are insufficient to bringiihs Loan current. Lender

s may acoopt any payment of partial payment insufficicat to bring the Loan curfent, witheut waiver of any rights- i

T B hereunder or prejudice to its rights 16 refuse such payment or partial payments in the future, but Leader is not )

. : o S - obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of ’

. . : its scheduled due date, then Lendzr riced not pay interest on unappiied funds. Lender ray hold such unapplied funds

until Borrower makes payment io bring the Loan current. 1f Borfower dods not do so withina reasonable period of

time. Lender shall either apply such funds or return them (0 Borrower. 1f niot applied earlier, such tunds will be

PR applied to the ouistanding principal batance under/the Note immediately prior to foreclosure. No offset or claim

. which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due

under the Note and this Security Instrument or performaing the covenarits and agreements secured by this Security
Instrument. ' ' '

2. Application of Panmneats or Proceeds. Except as otherwise deseribed in this Section 2, 2li payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; :
(b) prircipal due tnder the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic | ~
Payment in the order in which it bevame die. Ary renuining amounts shall be applied first to late charges, second . ol :
. to anv other amounts due under this Security Instrument, and then to reduce the principal balance of the Note. - N
- I Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient N e N
amount {o pay any late charge due, the payment iay be applied to thé ‘elinguent payment and the late charge. If : R : .
. N more than ofie Periodic Payment is cutstanding. Lender may apply any payment received from Borrower 10 the : L . N
o repayment of the Périodiij Payments if, 2nd 10 the extent that, each payment can be paid in full. o the eient that S c -
. any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may :
) : be applied (o any late charges dye. Voluntary prepayments shall be applied first 1o any prepayment charges and then '
as deseribed in the Note. : ) S )
Any application of paymeats, insurance proceeds, or Mistellancous Proceeds to principal due under the Note T
: shall not extend or posipone the due date, or change the amount; of the Periodic Payments. : f SRR
e 3. Funds for Escrosw Items. Borrower shal} pay 1o Lender on the day Periodic Payments are dué under the - )
o Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment of amouiits due for: {a) tazes and .
. - . . assessmenis and other items which can attaia priority over this Security Instrument as 2 lien or ¢ncumbrance on the
- : S Property; (b) leasehold payments or ground reats on the Property, if zny; () premiums for any and 4} insurance
required by Lender under Secticn 5; and (d) Mortgace Insurance premiums, if any, or any sumis payable by Rorrower
T E 10 Lender in lieu of the payment of Morigage Insurance premiums in accordance with the provisions of Section 10. .
’ Thescitens are called "Escrow ltems.” At GT1Zination or at any time during the term of the Loan, Lender may require
. .. ’ that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such ducs, feesand - j
- : . - ] assessments shall be an Escrow Item. Borrower shall prompily furnish to Lender all noiices of 2mounts o be paid ) T
* under this Section. Borrower shali pay Lender the Funds for Escrow Items unless Lender waives Borrower's -
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's cbligation to pay 10 Lender ’ i
Funds for any or all Escrow Items at any {ime. Any such waiver may only be in writing. Inthe event of such waiver, ; e - S -7

WASHINGTON-Sing'e Family—Farvie Mae Freddie Mac UNIFORM INSTRUMENT DocMagic €.75:0=3 820549 1352 , : ST
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-Lender may give Borrower a notice identifying the lien. Within 10 day

Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within suchtime périod as Lender may require. Borrower's obligation to make such payments and 1o provide receipts
shall for all purposes be deemad to be a covenant ard agreement containad in this Security Instrument, as the phrase
“covenant and agreement” is used in Seciion 9. If Borfower is obligated to pay Escrow hems directly, pursuant to
awaiver, and Borrower fails to pay the anount due for an Escrow ltem,

9 and pay such amount and Borrower shall then be obligated under Sec
Lender may revoke the waiver as to any or 2l Escrow
15 and, upon such revocation, Borrower shall pay to
unwer this Section 3. ’

Lender may, at any time, collect and hold Funds in an afnount (2) sufticient to permit Leader o apply the Funds
at the time specified under RESPA, and (b) rot to exceed the maximum amounta lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasGnable estimates of expenditures
of futvre Escrow ltems orothérwise in accordance with Applicable Law. ) i -

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality; or
entity (including Lender, if Lender is 2n institetion whose deposiis are so insured) er in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow [tems no later than the time specified under RESPA. Lender
shall not eharge Boirower for holding and zpplying the Finds, annuaily analyzing the escrow acvount,
the Escrow lems, unless Lender pays Borrower interést on the Funds and Applicable Law permiits Lender to make
such acharge.” Uniess an agreement is made in wiiling or Applicable Law requires interest to be paid on the Funds,
Lender shall nol be required to pay Borrower any interest or carnings on the Funds. - Borrower and Lender can agree
in wriling, however, that interest shall be paid on the Fufids. Lender shall give to Borrower, without charge, an
annual accounting of thé Funds as required by RESPA. . : S )

if there is a surplus of Funds held in escow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RES?{\’. If there is ashoriage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the sheriage in accordance with RESPA. but in no mere than
Funds held ic escrow, as defined under RESPS, Lender shall noti
shall pay to Lender the amount necessary to mak
12 monthly payments. g )

Uport: payment in full of a2l sums secured by
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, znd impositions atiributable to
the Property which can attain priority over this Security Instrument, teasehold payments or ground rents on the
Propenty, if any, 2nd Community Association Dues, Fees, and Assessments, if any. Fo the extent that theee items
are Escrow ltems, Bomower shall pay them in the manner provided in Section 3. ’

Bortower shall promptly discharge any ten which has priority over this Security Instmiment unless Borrower:
(a) azrees in writing to the paymént of the obligation secured by the lienin 2 manaer acceplablé 1o Lender, but only
so long as Borrower is performing such agreement; (b) contests the fien in good. faith by, or defends against
enforcement of the lien in, fegal proceedings which in Lender's opinion operaté to prevenithe enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or {€) secures from the holder
of the lien an agreement. satisfactory 10 Lender subordinating the lien to this Securit

i ¥ Instrument. If Lender
determines that any par of the Property is subject to a lien, which can attain priority over this Security Instrument,

[ s of the date 0n which that notice is given,
Borrower shall satis{y the lien or take one or more of the actions set forth above in this Section 4.

tion 9 to repay 10 Lender any such amount.
Ttemns at any time by a notice given in accordance with Section
Lender afl Funds. and in such amounts, that ark then requirest

or verifying

fy Borrower as required by RESPA, and Borrower
€ up the deficiency in 2ccordance with RESPA, bul in no more than

this Security Instrument, Lender shall promptiy refund to Borrower

fication and/or reporting service

Lender may require Borrower to pay a one-time charge for a real estate tax veri

used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards

WASHINGTON--Single Family—Fannie Mae, Freddie Mac UNIFORM INSTRUMENT DocMagic €3> 820643 1362
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including, but not limited to, earthquakes and loods, for which Lender requires insurance. This insurance shall be :
.- P maintained in the amounts (including deductibfé levelsy and for the petiods that Lender requires. What Lender B
o - ‘ i requires pursuant o the preveding sentences can change during the term of the Loan. The insurance carrisr providicg - Co .
' . , - tie insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower's choice, which right shail o )
! - B - not be exercised unreasonably. Lender may require Borrower to pay, inconnection with this Loan, either: (a)a one-
- time charge for Nood zone deternmination, certification and tracking services; or (b) 2 one-time charge for ficod zone B o )
. : determination and centification services and subsequent charges each time remappings or similar changés oceur which _
. - reasonably might affect such determination or eentification. Borrower shall also be responsible for the fayment of
' T o any fees imposed by the Federat Emergency Management Agency in connection with the review of 2ny flood zone
“detenmination resulting from an objection by Borrower. : )
If Borrower fails to maintain any of the' coverages described above, Lender nzy obtain insurance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any pasticular type oramount )
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's ,' ’ -
i equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
- - - or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage o
- obt2ined might significantly exceod the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Leader vnder this Section 5 shall becorme additional debt of Borrower secured by this Sectrity Instrumeni. These ) T
) amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such intérest, LT -
upon notice from Lender to Borrower requesting payment. ' ) S
All insurance policies requinad by Leader and renewals of such policies shall be subject to Lendér's sight to o
o disapprove such policics, shall include a standard mortgage clause, and shall name Lender as mortgagée and/or as an ’ C
. . I "additional Toss payee. Lender shall have the right to hold the policies and renewal certificaies. [f Lender requires,
. ) : ’ Borrower shall promptly give to Lender all receipts of pzid premiums and renewal notices. If Borrower obtains any
B - - - ' form of insurance coverage, not othenwise required by Lender, for damage to, or desiruction of, the Property, such
E } - o policy shall include a standard morigage cizuse and shall name Lender as morigagee and’or as an additional loss
payvee. : . o f
7' In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender niay make -
-~ proof of loss if not made premptly by Borrowes. Unless Lender and Borrower othenvise agree in writing; any -
) ) insurance procecds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
- e i of sepair of the Property, if the restoration or repair is economically fezsible and Eender's securily is not lessened.
: - £ During such repair and restosation period, Lender shail have the right (0 hold such insurance proceeds until Lender :
C has had an opportunity tg inspect such Property to ensure the work has been completed to Lender's satisfaction,
’ provided that such inspection shall be underiaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceads, &i_lder snall not be :
required to pay Borrower any intérest or eamings on such proceeds. ’ Fees for public adjusters, orother third parties, ‘ )
retained by Borrower shal} ot be paid out of the insurance procécds and shall be the sole obligation of Bomrower. : e - *
2 . . If the restoration or repair is not economicaly feasible or Lender's security would be lessened, the insurance proceeds e e
. . shall be applied to the sums secured by this Security Intrument, whether of not then due, with thé excess, ifany, paid - ) B i
L : to Bortower. Such insurance proceeds shall be applied in the order provided for in Section 2. : - h
ST S : I Borrower abandons the Property, Lender riay file, negotizte and settle any available insurance cizim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insuranee carrier has
offered to seitle a claim, then Lender may négotiate and setite the claim. The 30-day period will begin whean the
notice is given. In either event, or if Lender acquires the Property under Section 22 or ofhierwisé, Borrower hereby : .
assigas (o Lender (2) Borzower's rights 1o any iasurance proceeds in an amount noi to exceed the amounts unpaid - -
under the Note or this Security Instrument, and (b) any other of Borrower's rigitts (other than the right to any refund e T
of uneamed premiums paid by Borrower) under all insurance policies covering the Propenty, insofar as such rights ) . ‘
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the . ' )
Propenty or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

R S

.

. N - . WASHINGTON--Single Family--Fanniz Mae Freddie Mac UNIFORM INSTRUMENT DocMagic € 5w 800 543 1362 . 2
- Form 3048 1,0t Page G of 14 www._docmagic.com <. . i

E
‘r
3
Id
|



roox 24l }-‘Ac;;ef)gl

' 6. Occupancy. Borrower shall occupy, ‘establish, and use the Property as Borrower's principal residence
within €0 day s after the exevution of this Security Insirumcat and shall continue to occupy the Property as Borrower's
. - prircipal residence for at least ene year after the date of sccepancy, unless Lender otherwise agrees in writing, which

> B - consent shall not be unfeasonably withhe!d, or unless extenuating circutistances exist which are beyond Borrover's i

! . controb. . . . - -
’ ‘ 7. Preservation, Maintenasice and Profection of the Property; Inspections. . Borrower shall not destroy,
danuge or impair the Propenty, allow the Propenty to deteriorate or commit waste on the Property. Whetherornot”
. ' -7 Borrower is residing in the Property, Borrdiver shall mainiain the Propeny in order to prevent the Propeny from
. : : deterierating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
testoration is pot economically feasible, Borrower shall promptly repair the Property if damaged to avoid furiher
: deterioration or damagé. If insurance or condemnation proceads arc paid in connection with damageto, or the taking - =
of, the Propeity, Borrower shall be responsible for repairing or réstoring the Froperty only if Lender has réleased ] ) . -
: procends for such purposes. Lender may disburse proceeds for the repairs and restoration in a single paymestorin )
- ; ) a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient N
g " torepair or restore the Property, Borrower is not relieved of Borrower's obligatien for the completion of such repair . -
or restoration. . ] -
Lender or its pgent may make reasonable entries upon and inspections of the Property. Ifit hasreasonable cause, . L
Lender may inspect the interior of the improvenxents oa the Property. Lender shall give Borrower notice at the time
of of prier io such an interior inspection specifying such reasonable cause. B ' .
) 8. Borrower's Loan Application. Borrower shail be in,défau!l if, during the Loan application process, T c
e ’ : Borrower or any pessons or entities acting at the direction of Borrower or with Borrower's knowledgé or consent gave L
L o materially false, mislcading, or inaccurate information or statements to Lendsr (or failed 1o provide Lender with i
oo . i material infermation) in connection with the Loan. Material representations include, but are not Yimited to, ’ i
ST ) representations concerning Borrower's occupancy of the Property as Borrower's principal residence. R
9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If {a)
Borrower fails to perform the covenants and agreements contained in this Securnty Instrument, (b} theré is afegal
proceading that might significantly affect Lerdes™s interest inthe Property and/or rights under this Security Instrumet
{such as a procending in bankruptcy, probate, for condemnation or forfeitare, for enforcement of a lien which may v =3 ,
atiain priosity ‘over this Security Instrumcat or to enforce laws or regulations), ot (¢) Borrower has abandoned the T ST
Property, then Lender may do 2nd pay for whatever is reasonable or appropriate to protect Lender's interest in the i .
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Properiy, - - =
and sccuring and’or repairing the Propenty. Lender's actions can influde, but are not limited to: (2) paying any sums { ' ’
- : secured by a Iicn which has priority over this Secusity Instroment; (b) appearing in coﬁi'[; and (¢} paying reasonable !
: ] o ) attomneys” fees to pretect its interest in the Property and/or rights under this Security Instrument, including its secured i
.7 L PR position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the Properiy to ' )
’ ) S make repairs, change locks, replace of board up doors and windows, drain water from pipes, eliminate building or i '
other code vielations or dangerous conditions, and have utilities turned on 6t off. Although Lender may take action i :
A under this Section 9, Lender does not have (o do so and is not under any duty or obligation to do so. It is agreed that - -~
: . Lender incurs no Hability for not taking any ¢7 a!l actions zuthorized undér this Section 9. T :
i ) Any amounss disbursed by Lender under this Section 9 shall become 2dditional debtof Borrower seciured by this o s o
- » ) T Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be o )
payable, with such interest, upon notice from Lender to Borrower requesting payroent. : -
if this Security Instrument is on a leasehold, Berrower shall comply with all the provisions of the lease. If g Lo
N : " Bommower acquires fee title 1o the Propenty, the leasehold 2nd the fee title shall not merge unless Lender agrees to the : . -
. Lo Merger in writing. . 7 ; ’ ; . o )
10. Mortgage Insurance. If Lender required Mortgage Insurance asa condition of making the Loan, Borfower ’ ) T
shall pay the premiums required to maintain the Morigage Insurance in effect. I, for any reason, the Mortgage : -
Insurance coverage required by Lender ceases 10 be availablé from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the prerniums for Mongage

L )
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) Insurance, Borrower ¢hall pay the premiums required 1o oblain covérage substantiatly equivalent to the Mongaze -
Insurance previously in effect, at a cost substantially equivalent to the cost' to Borrowses of the Mortgage Insurance
Sy previously in effect, from an alterni te mortgage insurer selectad by Lender. If substantially equisvalent Mortgage
. . - I lnsi;rance coverage is rot available, Borrower shall continve to pay to Lender the amount of the separately designated
) - ’ ’ paymenis that were due when the insurance con erage ceasad to be in effect. Lender witl acceplt. use and retain these
s L - * payments as a non-refundable loss resecve in lieu of Mongage Insurance. ‘Such loss reserve shall be non-refundable,
‘ ] » notwithstanding the fact that the Loan isultimately paidin full, and Lender shall not be required to pay Borroiwer any
-interest or eamings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Leader again
becomes available, is obtained, and Lunder requires separately designated paymients toward the premiums for
R Mongage Insurance. If Lender required Morigage Insurance as a conditon of making the Loan and Borrower was
‘ ' required to make separately designzted payments toward the premiumns for Mortgage Insurance. Borrower shall pay
the premiums required to maintain Morigage Insurance in effect, or 1o provide a non-refundable loss resenve, until
Lender's requirement for Mongage Insurance eads in accordance with any wrilten agreemeni betw een Borrower and
i . Lender providing for such teoninaticn or until termination is required by Applicable Law, Nothing in this Section
, 10 affects Borrower's obligation to pay intercst at the rate provided in the Note. : _ "
) - -Mongage Insurance reimburses Lendes (or any entity that purcha;es'thé Note) for cérrain losses it may incur
. o . if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage {nsurance.
N Mortgage insurers evaluate their total risk on all'such insurance in force from time to time, and may enter into
g S "7 agreemdnts with other pariies that share or modify their risk, ot reduce losses. These agreements are on terms and
conditions thai are satisfactory to the mortgage insurer and the other pariy (or parties) to these agretments. These
agrecinents may require the mongage insurer to make payments using any source of funds that the morigage insurer
may have available (which may include funds obtained from Morigage Insurance premiums).
: o - ) As a result of these agreemerits, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
: S : cntity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive frof (or might
be chara:ierized as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying
the morigage insurer’s risk, orreducing losses. If such agreement provides that an afliliate of Lender takes a share : T -
of the insurer’s risk in exchange for a share of the premiums paid o the insurer, the arrangement is often termed TS
“captive reinsurance.” Further: - . - ' ‘
(a) Any such agreements will not affect the ainjunts that Borrower has agreed o pay for Mortgage : :
{nsurance, or‘au_\' other terms of the Loan. Such agreements will fiot increase the amcunt Borrower will owe X i
for Mortgage Insurance, and they will net entitle Borrower to any refund.” - : : -
{0} Any such agreements will not affect the rights Borrower has - if any - with respect o the Mortpage ; ) )
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include tha right '
to receive cénain disclosures; to request and obtain cancellation of the Mertgage Insurance, (o have the
Mertgage Insurance terminated automatically, and/or to receive a refund ofany Morigage Insurarce premiums .
i that were Liiearned at the time of such éancellation or termination. ) N : : ’ S
ST - 11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assignedto T oo -
T and shall be paid to Lender. ' L
: - Ifihe Propernty isdamaged, such
e if the restoration or repair is econo

s )

Miscellaneous Proceeds shali be applied to restoration or repair of the Property,
: mically feasible and Lender's securily is not lessened. During such repair and
o restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
o T opportunity 10 inspect such Properiy to ensure the work has been cofiipleted to Lender's satisfaction, provided that )

' . | such inspection shall be underiaken promptly. Lender may pay for the repairs and restoraticn in a single disbursernemt. : :

or 10 a series of progress payments as the Wwork is completed. Unless an asreement is made in wriling or Applicable - i
Law requires irterest to be paid on such Miscellanesus Proceeds, Lender shall not be required to pay Boriower any et T e
interest or earnings on such Miscellaneous Proceeds. If the restozation or Tepair is not economically feasible or
Lenders security would be lessened, the Miscellzaeous Proceeds shall be applied to the sums secured by this Security . )

¢
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C Instrament; whether or net then due, with the excess, if any, paid 0 Borrower. Such Miscellancous Proceads shat! s
\ B - ' be applied in the order provided for in Section 2. - R -
’ . : In the event of a tota) taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be
. - 2pplied to the sums secured by this Security nstrument, whether or not then due, with the excess; if any, paid to’ .
) 2 < o - Borrower. - - : ) ' LT )
In the event of a pariial taking, destruction, or loss in value of the Property in which the fair market valuc of I
the Property immediately before the partial taking, destruction, or loss in valze is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or 1955 in value,
E ) unless Borrower and Lender otherwise agrev inwriting, the surns secured by this Security Instrument shall be reduced
i - by the amount of the Miscellancous Proceads multipliad by the following fraction:|(2) the total amount of the sums .
secured imimediately before the partial taking, destruction, or 1oss in value divided by (b) the fair market value of the L i
. N . L - Propenty immediately before the partial 1aking, destruction, or loss in value. Any balance shall be paid to Borrower., . : '
- o In the event of a partial taking, destruction, or loss in value of the Propeny in which the fair market value of
o the Property immediately before the panial taking, destruction, or loss in value is less than the amount of the sums
. . - . secured immediately before the pantial taking, destruction, or lass in value, unless Borrower and Lender otherwise
- I agree in writing, the Misecellaneous Proceeds shall be applicd to the sums securéd by this Security [nstiiment whether .
_ - o S or 10! the sums are thea due. . L 4 T .
’ : ' i If the Property is abandonied by Borrower, or if, aftef notice by Lender 10 Borrower that the Opposing Party (as
K defined in the next sentence) offers to make an award to setile a claim for damages, Borrower fails 1o respond to
Lender within 30 days after the date the notice is given, Lender is authorized 1o collect and apply the Miscellaneous
Proceeds cither to restoration or repair of the Properiy or to the sums secured by this Security Enstrument, whether
. ) T or not then due. "Opposing Party” means the third party that owes Borrower Miseeilaneoiis Procevds or the party o s o
. against whom Borrower has 2 right of action in regard to Misceliancous Profeeds. - : ’ ) , ;
F - SR : * Borrower shall be in default if any action or procecding, whether ¢ivil or criminal, is begun that, in Lendér's
. o : Judgment, could result in foifeiture of the Properiy or other miéterial impairment ¢f Lender’s interest in the Propeniy
i of rights under this Security Instrument. Borrower can cure such a defanlt ard, if accelération has oocurred, reinstate
; as provided in Section 19, by causiig the action or procéeding o be dismissed with a ruling that, in Lender's ~T T . .
. . judgment, precludes forfeiture of the Propeny or other material impairment of Lender’s interest in the Property or - R
i rights under this Security Instrument. The proceeds of any award r claim for damages that are aitributable to the s :
i impairmeat of Lender's interest in the Property are hereby assigned and shall be paid to Lender. ~ - P L
. ‘ BT _ AH Miscellancous Procesds that are nof applied (o restoration of repair of the Property shall be applied in the ;
B . ' order provided for in Section 2. . . ) ' , : i
" 12. Borrower Not Released; Ferbearance By Lender Not a Waiveér. Extension of thé time for payinent or
modification of amortization of the sums secured By this Security Instrument granted by Lender 1o Borsower or any
Successor in Interest of Borrower shall not ooperate o release the liability of Borrower 6f any Successors in Interest
of Borrower. Lender shall rot be required to commerxce proceedings against any Successor in Interest of Borrawer - : N
/ oT 10 refuse 10 exiend time for payment or otherwise modify amorniization of the sums secured by this Security o T T
. T Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any T e

mitation, Lender's acceplance of ' oo

L forbearance by Lender in exercising any right or remedy including, without 1i - A
. payments from third persons, ertities or Successors in Intevest of Borrower or in amousits less than the amount then :
' due, shall not be a waiver of or preclude the exercise of any right or remedy. - ! .

. C 13. Joinl and Several Liability; Co-signers; Successors and Assigns Bound. Borrowercovenanis and agrees
5y ol that Borrower's obligations and hability shall be joint and several. However, any Borrower who co-signs this Security B o

- , Insirament but does not exccute the Note (2 "co-signer”): (a) is co-signing this Security Instrument oaly to niongage, ’ S
) i grant and convey the co-signer’s interest in the Property under the 1erms of this Security Instrument; (b) is not R L .
: - ! personally obligated 1o pay the sums secured by this Sccurity Instrument; and (c) agrees that Lender and any other . T T
g Borrower can agree to extend, modify, forbear or make any accommodations with fegard to the terms of this Security _, - -
! Instrument or the Note without the co-signer’s consent. : ' '
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Subject to the provisions of Scction 18, any Successor in Interest of Borrower who assumes Borrower's

obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights

and benefits under this Security Instrument. Borrower shall not be reieased from Borrower's obligations and liability

L N co- ’ under this Security Instrument unless Leader agrées to such release in writing.-The covenants and agreements of this ’ - .

) B S T Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender. . o )

s : 14. Loan Charges. Lender may charge Borrower fees for services performad in connection with Borrowet's . - )

. ) . ’ default, for the purpose of protecting Lender's interest in the Propeity and rights under this Security Instrument, . - ST

o ‘ : inciuding, but sot limited to, attoracys® fees, property inspection and valuation fees. In regard to any other fees, the

absence of express authority in this Security Instrument to tharge a specific fee to Borrower shall not be construed

- o i} S as a piohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security

. P . - " Instrument or by Applicable Law. - ) S

’ If the Loan is subject to a law which sets maximum loan charges, and that Jaw is finally interpreted so that ihe

o - . interest er other loan charges collected or to be collected in connection with the Loan excead the permiited limits,

- ’ B then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge 1o the permitted limit;

Tt : and (b) any sums already collected from Borrower which exceedad permitted limits will be refunded to Borrower.

_’ Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment

’ to Borrowes. If a refund seduces principal, the reduction wiil be treated as a pariial prepayment without any

o prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s acceptance of

: - ' any such refund madé by direct payment 1o Borrower will constitute a waiver of any right'of 2ction Borrower might
. " o have arising out of such overcharge. i i : ) : : .

5. Notices.: All notices given by Borrower or Lender in connection with this S&curity Instrument must be in

.. o o writing. Any notice to Borrower in connection with this Security Instrument shall be deemed 10 have been givetito

< ; Borrower when mailed by first class mail or when actually delivercd to Borrower's notice address if sent by other

means. Notice to any one Borrower shall constitute notice to ail Borrowers tinless Applicable Law

e

i expressly requires ]
b otherwise . The notice address shall be thie Property Address unless Bosrower has designated a substitute notice o
% ) address by notice to Lender.. Borrower shall prompily noiify Lender of Borrower's change of address. If Lender :
; specifies a procedure for reporiing Borrower's change of address. then Borrower shall only report a change of address
} through that specified procedure. - There may be only ons designated notice address under this Security Instrument
i . atanyonetime. Any potice to Lender shall be given by delivering it of by mailing it by first ¢lass mail to Lender's :
o i address stated herein unless Lender has designated another address by notice io Borrower. Any notice inconnection i
i with this Security Instrusment shall not be deemed to have been given to Lender until actually reccived by Lender.
( : If any notice required by this Securiiy Instiument is also required under Applicable Law, the Applicable Law i .
) requirement will satisfy the corresponding requ?r(e_menl under this Sécurity Instrurhent. . ’ ¢ T i
16. Governing Law; Severabitity; Rules 6f Construction. This Security Instrument shall be goverried by
federal law and the law of the jurisdiction in which the Property is located.‘r All righis and obligations conlained in
. ' ' this Security Instrument are subject to any fequirements and limitations of Applicable Law. Applicable Law might
- - explicitly or impliciily allow the parties 1o agree by tqntrgcl or it might be silent, but such silence shall not be . )
T ) i construed as a prohibition against agresment by contract. I the event that any provision or clause of this Security -
. T — L. Instzument or the Notc conilicts with Applicable Law” such conflict siall not affect other provisions of this Security PR
- " Instrument or the Note which ¢an be given effect without the conflicting provision. - ) T
i : As used in this Security Instrument: (2) words of the masculine gender shall mean aid include corresponding
i neuter words or words of the feminine gender; (b) words in the singular shail mean and include the plural and vice . : ot
versa; and (c) the word "may” gives sole discretion without a%y obligation to take any action. - s
' 17. Borrover's Copy. Bemmower shall be given one copy of the Note and of this Security Instrument.
18. Transfer of the Property or a Beneficial Interest in Borrower.  As used in this Section 18, *Interest in - - e
the Property™ means any legal or beneficial interest in the Propeniy, including, bui not limited to, thosé bepeficial T
interesis transterred in 2 bond for deed, contract for deed, installment sales conlract or escrow agreement, the intent - - - o
of which is the transfer of title by Borrower at a future date to a purchaser. . ’ . : -

"
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If all or any pan of the Propenty or any Interest in the Property is sold or transferred (6: if Borrower is not a

_natural person and a beneficial interest in Borcower is sol or transferred) without Lendes’s prior written consent,

Lender may require immediate payment in full of all sums secured by this Security Instrurasent. However, this option
shall rot be exercised by Lender if such exercise is prohibited by Applicable Law, i o
' If Lender exewises this option, Lender shall give Borrower notice of acceleration. The rotice shal provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borréwer
st pay all sums secured by this Security Instrument. I Borrower fails 1o pay these sunis prior to the expiration of
this period, Lender may invoke any remadics penmitted by this Security Insirument without further notice of demand
on Borrower. . . ’ .

19. Borrower's Right to Reinstate After rA—\cc,elemtion. [f Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: 3)
five days before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such
other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (¢) entry of a
then would be ducunder this Security Instrument and the Note as if nd acceleration had occurred: (b) cures any defauli
of any other covenants or agréements; {c) pays all expenises incurred in enfo'rffn@ this Sectrity Instrument, including,

* judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender ali sunis which

but not limited 10 reasonable attorneys” fevs, property inspection and valuation fees, and other fees incurred for the

- purpase of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) 1akes such

action as Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the surms sccazred by this Security Instrument, shall continge unchanged.
Lender may require that Borrower pay such reinstaterent sums and expenses ifi one or more of the following forms,
as se!eétcd by Lender: (a) cash; (b) mosey order; (¢) cestified check, bank check treasurer's check of cashier’s check,

»
3 2 3 i

provided any such eheck is drawn upon art institution whase deposits are insured by a federal agency, instrumentality.
orentity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not appiy in the case of acceleration under Seciion I8. - b - =

20. Sale of Notej Change of Loan Servicer; Notice of Grievance. - The Note or a partial interest in'thé Note
(together with this Security Instrument) ean be sold ofe or more tiznes without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer™) that collects Periodic Payments due under the Note
and this Security Instrument and perfonms otker moitgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Léan Servicer unrelated (o a sale
of the Note. [fthereisachinge of the Loan Servicef, Bosrower will be given wrilten notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requizes in conficction with a notice of transfer of servicing. If thé Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 16 a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser. N N

Neiiher Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises frem the other parly’s actions piirsuant to this Securily instrumess or that

o

alleges that the other party has breached any provision of; or any duty owed by reason of, this Security Instrument,

until such Borrower or Lender has notificd the other party (with such notice given in compliance with the requirerments
of Section 15) of such alleged breach and afforded the other party hereio a reasonable period after the giving of such

- notice to take corrective action. If Applicable Law provides a time period which must elapse before certair: action

can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The potice of
acceleration and opportunity tc cure given to Borrower pursuant'fo Section 22 and the notice of acceleration given
to Bormower pursuant to Section 8 shall be deemed to satisfy the notice ard opportunity to take corrective action
prorvisions of this Section 20. | : . : co

21. Hazardous Substanices. As used in this Section 21: {a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
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gascline, kerosene, other lammable or toxic petroleum produccts, toxic pesticides and herbicides, volatile solvents,
materials containing ashestos or formaldehyde, and radicactive materials: (b) "Environmental Law® means foderal
laws and laws of the jurisdiction where the Property islocated that relate 1o health, safety or environnental protection;
(c) "Environmenral Cleanup® includes any response action, reanedial action, or remaoval action, as defined in
Em’ironmémal Law; and (d) an "Environmental Condition™ means a condition that can cause, comibute to, or |
othenwise trigger an Environmental Cieanup. ) S
Borrower shall not cause ¢f permit the presence, use, disposal, storage, or release of any Hazardous Substances, : )
or threaten to releass any Hazardous Stbstances, on or in the Property. Borrower shall not do, ror allow anyone elce )
10 do, anyiking affecting the Propbn')" {2) that is in violaiion of any Environmental Law, (b) which cicates an . s
, Environmental Condition. or (c) which, due to the presence, use, or reiease of a Hazardous Substance, creates a i ) ) : 5
T o ’ condition that adversely affvcts the value of the Property. The preceding two sentences shall not apply to the . -
: S presence, use, or storaze on the Property of small quantities 6f Hazardous Substances that are generally recognized c ) ; -
1o be zppropriate 1o normal residential uses and 10 maintenance of the Property (including, but cot limited to, -
. , hazardous subsiances in consumer prbducis). . , . B
. S ) " Borrower shall promptly give Lender written notice of (2) any investigation, claim, demand, lawsuit or other :
.. - o " actionby any governmental or regulatory agency or private party involving the Property and any Hazardous Substance )
. ) - L ) or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
. - W : limited to, ary spillirg, leaking, discharge. release or threat of release of any Hazardous Substance, and {¢) any
condition caused by the presence, use o release of a Hazardous Substance which adversely aifects the value of the
Property. If Borrower leamns, of is notified by any’ govemmental of regulalory authority, or any private panty, that
2ny removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall -
) 7 promply take all recessary remedial actions in accordance with Environmental Law., Nothing herein shall create any . )
- ST : obligation on Lerder for an Environmental Cleanup. ’ -

NON-UNIFORM COVENANTS. Borroser and Lender funher covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give nofice to Borrower prior o acceleration following
Borrower's breach of any covenant or agresment in this Securily Instrument (but net prior to acceleration under
. ) 4. Section 18 ualess Appﬁcablé‘lfaw provides ctherwise). The noiige s,}gall spc‘cif.\(': {a) the t;!gfaull; ®) the action

’ o required te cure thé default; (¢) a date, nof less than 30 days from the date the hiotice is given to Borrover, by oo S0
which the default must be curéd; and (d) that Failure to éure the default on or before the date specifiédin the R ) .
notice may result in acceleration of the sums secured by this Security Instrument and sale of the Property at ‘ L ~

T - . public auction at a date siof less than 120 days in the future. The notice shall fufther inform Borrower of the
-3 T right to reinstate after acceleration, the right to bring'a court action to asseft the non-existence sfa default or
any other defease of Borrower to acceleration and sale, and any other matters fequircd té be included in the
netice by Applicable Law. If the default i5 not cured on or before the date specified in the notice, Lender at
its option, may require ini[nediale' payment in full ‘of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and/or any oiher remedies perimitted by Applicable Law.
Lender shall be entitled to collect 21l expenses incurred ifk pursuing the remedies provided in this Section 22, < -
. ' including, but ot limited to, reasonable attorneys' fees and costs of titfe évidence. ' o ] T o
’ B If Lender invokes the power of sale, Lender shall give written nofice (o Trustec of the occurrence of en ST o
s o event of default and of Lender's election to cause the Property to becold. Trustee and Lender shall take such )
: P action regarding notice of sale and shall give such netices to Borrovier and to other persons as Applicable Law

] . N ) may require. After the time required by Applicable Law and after publication of the notice of sale, Trusiee,
L s without demand on Borrower, shall sell the Property at public auctisn to the highest bidder at the time and
" S o place and under the terms designated in the notice of ssle in one or more parcels and in any order Trustee ' .
determines. Trustee may postpone sale of the Property for a period or periods permitted by Applicable Law ’ T
e by public announcement at the time and place fixed in the notice of sale. Lender or its designee may purchase : ‘
& the Property at any sale. - ’ T

" oA

WASHNGTON--Single Family—-Fannie Mae Freddis Mac UNIFCRM INSTRUMENT DocMagic € = e 8006431362 .- b - o
Form 3048 1/01 Page 12¢f 14 www.docmagic.com .o - T




RO Qt{(e tacse %7

Trustce shall deliver to the purchaser Trustee's deed com ering the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth
of the stztements maile thérein. Trusfee shall apply the proceeds of the sale in the following order: (a) to all o -

- . ) expenses of the sale, including, but not limited to, reasonable Trustees and atiorneys' fecs; (b) to all sums ’ ) .
) = - - o secured by this Security Instrument; and (c) any excess to the person or persoas legally entitled to it or to the » '
clerk of the superior court of the county in which the sale took place. ) - . -

23. Reconveyance. Uponpayment of all sums sevured by this Sevurity Instrement, Lender shall request Trustee
.. o . 10 reconvey lhéP‘ropeny and shall surrender this Security Instrument and all notes evidencing debt securad by this

' . Security Instrumeat to Trustee. Trustee shall recenvey the Property without warranty to ihe person or persons legally

eatitled 1o it. Such person or persons shail pay any recordation costs and the Trustee's fee for preparing the : R T
fECOANVRYAKE. : -

24. Substitute Trustee. Inaccordance with Applicable Law, Lender may from time to tirne appoint a successor i
trustee {0 any Trustee appointed hereunder who has ceased 1o act, Without comvcyance of the Propenty, the successor
trustee shall succeed to 2!l the title, power and duties conferred upon Trustez herein and by Applicable Law.

25. Use of Property. The Property is not used principally for agricultural purposes.
P : 26. Attorneys' Fees. Lender shall be entitled 16 revover its rezasonable attorne

: y$" fees and costs in any action
. or proceading to construe of enforce any term of this Security Instrument. The term "atlorneys' fees,” whenever used
in this Security Instrumem, shal} inc

7 - o ude without limitaticn attorneys' fees incusred by Lendzr in any bankruptey
. ' - Do . proceading or on appeal. : : - '

ORAL AGREEMENTSORORAL COMMITMENTS TOLOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNIM

BELOW, Borrower aceepts and agrees to the terms and covenants contained in this Sevurity
Instrument : .

in any Rider executed by Borrower and recorded with it.

R & [\ - /ﬂ////f |

. L :
: e £ (Seai) E
NATHAN CARL COLTRANE -Borrower BETTY MARIE COLTRANE -Borrower ,
J H 4 a
- . : / . ¢
T ' (Seal) o e _ (Seal) b
S - | -Borrower - ]

-Borrewer

c ' y ey L : L (Seal) :
ST -Berrower h -Borrower
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{Space Below This Ling For Aclnow!édgrqenl]

State of Washington
County of CLARK
~
-
On this day personally appearod before me NATHAN CARL COL’I‘ BETTY MARIE
COLTRANE:

: . ) . to me known 10 be the individuai or
individuals described in and who executed the within ! rument, and ackrowledged that he/shefihey
signed the same as his/her/their freeand voluatary act G

Given under my hand and official seal this G/ L : |

-Notary Public in and for the state of Washington,
residing at:

My comenission expires:
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sr;\'r E OF [u H 4! 4

COUNTYOF _ (T ANL7T 3 55

- L
uf}f('hv_of \JUL’ / 750/)]
- A 7,

executed Ul l'p!regoi'g- instrument fdr hinvherself and as Atlorney in Facl for
W M Cbc’ﬂ’gl% ‘-

_and acknowledged that he/she signed and sealed lhe
snnéla;\h’x/snler free ang \olunta)}z;-{:jd deed for hioviterself ang also as

{ L{M(L,. (OLI free awd \o!unlnr) act and deed as Al(orne) in
Fact for said principal for 1lie uses and purposes therein nmenlioned, 2nd on oath stated ihat the

Power of Attorney authorizing the execution of this instrunent has not been revoked and that the
s:l-d principal in now living, and is not incen: pelent.

Given under my hand 2nd o!l‘cul seal the day 2nd )ear l:\s: above writlen.

Ojl_ihis

Eyu s N

Notary Public in and for lhe State of 4/ /-

Residing at C
f My appointment exp:res- C,,
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Exhibit A

A tract of land located within the Southeast quarter of the Northwest quarter of Section 30,

Township 2 North, Range 5 Fast of the Willamette Meridian, Skamania County
Washingten, and described as: -

¥

The Southeast quarter of the Northwest quarter of said Section 30;

EXCEPTING THEREFROM Lot 3 of DARRELL JOHNSON SHORT PLAT as shown of the
map thereof recorded in Volume 3, page 206 of Shon Plats;’

ALSO EXCEPTING 7THEREFROM Lot 4 of the AMENDED DARRELL JOHNSON SHORT
PLAT as shown 6n'the map thereof recorded in Volume 3, page 225 of Short Plats;

PLUS that portion of said Lot 3 describéd as fallows:

BEGINNING at a point on the North line of said Southeast quarter of the Northwest quarter
lying North 89°28'24" West, 429.72 feet from the Northeast corner of said Lot 3; thence
continuing North 89°28'24" West, 307.31 feet Lo the Northwest corner of said Lot 3; thence
South 00°33'67™ West along the West line thereof a distanze of 304.68 feet; thence paraliel
with the North line of said Lot 3, S5uth 85°28'24" East, 306.65 fect; thence North 00°40'35"
East, 304.6B feet to the Point of Beginning.

TOGE_THER WITH an easement of 30 feet in Wid_th for road and utility puipbses over, t_mder

and across the East 30 feéet of the North 327 feot and alse the North 30 feet of the East 430
feet of ;aid Lot 3; i

ALSO TOGETHER WITH AND SUBJECT TO an access ea
private road.

’RO(SK P iz 590 ,,

sement over Stephanie Lane




