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DEED OF TRUST
Loan Number: 0080467202
DEFINITIONS

Words used in mﬁltip?e’sec(io’ns of this document are defined below>and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document
are also provided in Section 16. . ' '

{A) "Seéurity Instrument™ means this documem, which is dated JULY 19, 2003
tegether with all Riders to this document. :

-{B) “Borrower™is PETER L. KINGSBURY AKD LESA J. KINGSBURY, . HUSéAND_

AND WIFE

Bor!dwer isirthebtrustz)f under this Securiiy Instrument. : i
(C) "Lenderis Washington Mutual Bank, Washington corporation .
Lender is a BANK =

= . . __.___ organized and existing under the Iaws 0%
WASHINGTON IS ) . Lender's address is

1201 Third ‘Avénue, Seattle, wWashington $8101

Lender is the baneficiary under this Security Instrument.

(D) “Trustee™ is Stewart Title, a WASHINGTON Corporation B )
{E} “Note™ means ths promissory note signed by Borrower and dated JULY 10, 2003

Th_e/NotelstatesthatBOrrowerowes Lender ONE HUNDRED FIFTY-NINE THOUSAND AND
00/100 , , : - : -

Dollars (U.S. § 159,000.00 _ ) plus interest. Borrower has promised to pay fhis debt
in regular Periodic Payments and to pay the debt in full not later than AUGUST 1, 2033

(F} - “Property™ means the property that is described below under the heading "Transfer of Rights in
the Property.” j

(G} “Loan” means the debt evidenced by the Note, plus inter
charges due under the Note, and all soms due under this Secu

&st, any prepayment charges and late
rity Instrument, plus interest.
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(H) fEide.-s" means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable): -

[} Adjustable Rate Rider {7 Condominium Rider ’ £ 1-4 Family Rider

[] Graduated Payment Rider [ ]-Planned Unit Development Rider [ Biweekly Payment Rider

[} Balloon Rider ’ [ Rate Improverment Rider - [} second Home Rider
&l Other(s) [specilyl Manufactured Home Rider

{1y "Applicable Law™ mezns all ({ontrolling appiicab!e federal, state and local statutes, regulations,
ordinances and administrative rulés and orders (that have the effect of law) as well s all applicable
final, non-appeatable judicial opinions. T

- "Comemunity Association Dues; Fees, and Assessments™ means all dues, fees, assessments and

other charges that aré-impased on Boifower or the ‘Propesty by a condominium association,
homeowneérs association or similar o:rganizZation. 7 i ’ . ’ .
{K}) “Electronic Funds Transfer™ means any transfer of funds, othér than a transaction otiginated by
check, draft, or similar papér instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a finafcial institution to
debit or'g(edit an account. Suci term includes, but is not fimited to, point-of-sale transfers, autormated

teller machine wranSactions, transfers initiated by _telephone, wire transfers, and automated
clearinghcuse transfers. T - : : .

(L)}* “Escrow Items® means those items that are described in Section 3. - )

(M} - “Miscellaneous Proceeds™ means any compensation, settlememn, award of damages, or proceeds,

whether by way of judgment, settlement or otherwise, paid by any third party {other than insurance

proceeds paid under the coverages describad in Section 5) for: (i} damage to, or destruction of, the

Property; (it} condemnation or other taking of all or any part of the Pioperty; (iii) conveyance in lieu of
condemnation; or {iv) misrepresentations of, or omissions as to, the value and/or cendition of the
Property. : T i )

(N) ~Mortgags Insuranca™ means insurance protecting Lender against thé nonpayment of, or default
on, the Loan. - - . .

{0) “Pericdic Payment™imeans the regularly schedutéd amount due for (i) principal and interest under
the Note, plus {ii) any amounts under Section 3 of this Security Instrument. o

(P) "RESPA~ means the Real Estate Settlement Procedures Act (12 9.S.C. Section 2601 ei seq.) and
its implementing regulation, Regulation X (24 C.F.R. Part 3500}, as théy might bé amended from time

to time, or any additiona] ©r successor legislation or regulation that governs the same subject matter.

As used in this Security Instrument, "RESPA™ refers to all requirements and restrictions that are

imposed.in regard to a “federally related f‘nortgége loan® even if the Loan does not qualify as a
“federally related mortgage foan” under RESPA. . :

{Q); "Successorin Interast of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan,

and modificatichis of the Note; (ii} the performance of Borrower's covenants and agreements under this
Security Instiument and the Note; and (i) the performance of all agreements of borrower to pay fees
and charges arising-out of the Loan whether or not herein set forth.' For this purpose, Borrower
irrevacably grants and conveys to Trustee, in trust, with power of sale, the foliowing described property
located in SKAMANIA ' County, Washington:

2000 PALM HARBOR HOMES, 1 feet, 1 feet  PALM HARBOR 204345
SOT 13, RIVER EDGE ACRES, ACCORDING TO THE RECORDED PLAT THEREOF,

RECORDED IN BOOK "B* OF PLATS, PAGE 36, IN THE COUNTY OF
SKAMANIA, STATE OF WASHINGTON
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which currently has the address of - 1912 'CEDAR FALLS ROAD

) . [Stre2t)

) : . Washougal - ;*__,. Washington 98671 {"Property Address');
) : N : ] {City} - {Zip Codel .

- o : TOGETHER WITH a!l the improvements now or hereafter
- - o ' easements, appurtenances, and fixtures now
’ additions shall also be covered by this Securi
Security instrument as the “Property.”

erected on the prropeny, and. all
or hereafter a part of the property. Al replacements and
ty Instrument. All of the foregoing is referred 10 in this

-

s e

RNV SIS

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for .
encumbrances of record. Boriower warrants and wih defend ganefally the title to the Property against : -
ali claims and demands, subject to any encumbrances of record. | ! - ‘

.

RYNPE N PR

THIS SECURIW, INSTRUMENT combines uniform coven
covenants with limited variations b
real property.

ants for national use and non-unifoerm
y jurisdiction to constitute a uniform security instrument covering

UNIFORM COVENANTS. Borrower and Lender ‘covenant and agree as follows: . ) ) T L
L : , ‘1. Payment of Principal, Intérest, Escrow Items, Prepayment Charges, and Lafe Charges. - - o
C : T Borrower shall pay when due the principal 6f, and interest on, the debt evidenced by the Note and any P -
o prepayment charges and late charges due under the Note. Boirower shall also pay funds for Escrow . - ’ ) -
) items pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made’ -
) E inU.S. cufréncy. However, if any check or other instrument received by Lender as payment under the
Note or this Security Iastrument is returned to 'Lend'eryﬁpaid,: Lender. may require that any or all N
‘subsequenit payments due under the Note and this Secuiity Instrument be mace in one or more of the I \\\\\ ™3
following forms, as selzcted by Lender: (a) cash; {b) money order; (c} cestifiéd check, bank check, : N ST
a 3 lreasurer’s check or cashier’s check, provided any stich Efieck is drawn upon an institution whose - crY o T ~.
; deposits are insured by a federal agency, instiumentality, or entity; or (d) Electronic Funds Transfer. - T )

) i .Payments are deemediréceived by Lender when received at the location designated in the Note
T i or at sUch other location as may. be designated by Lénder in atcordance with the notice provisions in
Section 15. Lender may retuin any paymeant or partial payment if the paymeant or partial payments aie
insufficient to bring the Loan carrent. Lender may accept any payment or partial payment insufficient
to bring the Loan cufrent,,WiihOu_t waiver of any rights hereunder or prejudice 16 its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at - .
the time such payments are accepied. I €2ch Periodic Paymient is applied as ofits scheduled duz 2223, ’ -
. then Lender néed not pay interest on unappiied funds. ‘Lender may hold such unapplied funds until ) ) t
- ] Rorrower makes ﬁéyment to biing the Léan current. If Borrower doés not do £0 within a reasonable . N oo
- Co . period of time, Lender shall either 2pply such funds or return themn to Borrowérs: If not applied earlier, P T ==
. such funds will be applied to the outstanding principat balancé under the Alofe immediately prior to-——- -~ - T
oo foreclosure. No offset or claim which Boriowir might have now or in the future against Lender snal s
relieve Borrower from making payments due under the Note and this Security Instrument ot performing
N the covenants and agreements securéd by this Security Instrument. - . )
. ) - 2. Application of Payments or Proceeds. Except as otherwise deseribéd in this Section 2, ali
P o ’ payments accepted and applied by Lender shall be appiied in the following order of priority: {a} interest
’ i due under the Note; {b) principal due under the Note;’(c) amounts due under Section 3. Such payments - -
- shall be applied to each Periodic Payment in the otdef in which it became due. Any remaining amounts T
. shall be applied first to late chérges, second to any other amounts due under this Security Instrument, . STy
) ) e and then to reduce the principat balance of the Note. . et

E " M Lender receives a payment from Borrower for a delinquent Periodic Paymeént which includes a e -
sufficient amount to pay any late charge due, the payment may be applied to the detinquent payment :
B . and the late charge. [If mpre than one Periodic Payment is ouistanding, Lender may apply any payment
. ) ~ received from Borrower fo the fepayment of the Periodic Payments if, and to the extent that, each
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. paymeni can be paid in full. To the extent that any excess exists after the payment is applied to the
L full payment of one or more Periodic Payments, such excess may be applied to any late charges due.

] o : ’ - Voluntary prepayments shall be applied first to any prépayment charges and then as described in the i o d
o . Note. ' o

r————

Any application ot paymeats, insurance proceéds, or Miscellaneous Proceeds to principal due
under the Nofe shail not extend or postpone the due date, or change the amount, of the Periadic
i Payments. - _ . . : .
. : e 3.--_Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
) - T under the Note, until the Note is paid in full, a sum (the “Funds®) to provide for payment of amounis
) : . - due for: (a) taxes and assessments and other items which can atiain priority over this Seurity
Instrument as a lien or encumbrance of the Property; (b} teasehcld payments or ground rents on the -
) Property, if any; {c) premiums for any and all insurance required by Lepder under Section 5; and (d)
- . : i Mortgage Insurance premiums, if any, or any sums payasble by Bortower to Lender in Tieu of the .
’ - : payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These.
- : iterns are called "Escrow ltems.” At origination or al any time during thé terim of the Loan, Lender may ) : .
require thal Community Association Dues, Fees, and Assessments, if any, be'éscrowed by Borrower. o ) -
and such dues, fees and assessments shall be 20 Escrow ltem. Borrower shall promptly furpish to ’
Lender all notices of amounts to ba paid undér this Settion. Borrower shall pay Lender the Funds for
Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or a'l Escrow Itéms.
. S ) E : Lender may waive Borrower's obligation to pay to Lender Funds for any or ait £scrow [iems at any time.
RN : o Any such waivér may only be in writing. In the event of such waiver, Borrower shall pay directly, when - .
s oL and where payable, the amounts due for any Escrow Items for which payment of Funds has been . . -
| : o waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment : ’
e within such time period as Lendér may require. Borrower's obligation to make such payments andto =~ ) IR
provide receipts shall for 3ll purposes be deemed to be a covenant and ‘agreernent eontained in this
_ Security Instrument, as the phrase “covenant and agreement™ is used in Section 8. f Borrower is
A . - obligated to pay Escrow Items directly, pursuant to a waiver, and Borsower fails to pay the amount due
s a o ‘ for an Es¢row item, Lender may exercise its rights under Séction 9 and pay such amount and Borro:._-wér
shall then be obligated under Section 9 to repay to Lender any such amount. Lender ray révoke the
waiver as to any or all Esérow items at any time by a notice given in accofdance with Section 15 and,
upon such revocation, Bofrower shall pay to Lender all Funds, and in such amounts, that are then
fequired under this Section 3. . - ‘ . - )
Lender may, at any time, collect and hold Funds in an amount {a} sufficient to permit Lendar to
p apply the Funds at the time specified under RESPA, and {b) not to exceed tha maximum amount a
: : lender can require under RESPA. Lender shall estimate the amount of Funds due bn the basis of current
i data and reasonable estimates of expenditures of future Escrow items or otherwise in accordance with
i Applicable Law. « ) - _ - T »
‘ The Funds shall be held in an institution whose deposits are insured by a federal agency, o t

O

instrumentality, os eniity (inciuding Lender, if Lender is an institution whose deposits are so insured}
orin any Federal Home Loan Bank. Lender shall apply the Funids to-pay the Escrow Items no later than
. the time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, R
e . annually analyzing the esciow account, or verifying the Escrow ftems, unless Lender pays Borrower : - .
T : interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreemernt - N
" i is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be : '
- - . required to pay Borrower any interest or earnings ofi the Funds. Bortower and Lender can agree in
writing, however, that intefest shall be paid on the Funds. Leader shall ‘give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA - . i - ) N ]
If there is a s‘Gr‘plus of 'Funds held in escrow, as defined under RESPA, Lender shall account to T L2t
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in T ‘
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower -
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, butin . ’ o
o .~ 1o more than twelve monthly payments. If thereis a deficiency of Funds held in escrow, as defined - - T
i . under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the ’

N
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_amount necessary to make up the deficiency in accordance with RESPA, but in no more than twelve

monthly payments. - o o

Upon payment in full of all sums secured by this Se
to Borrower any Funds held by Lender. - .

4.  Charges; Liens.. Borrower shall pay ali taxes, assessments, charges,
attributable to the Property which can attain prigrity over this Security |
or gtound rents on the Property, if any, and Cemmunity Asscciation D
any. To the extent that these items are
in Section 3. .- ’ )

Borrower shall prom
borrower: (a) agrees in wiiting to the paymeént of the obli
acceptable to Lender, tut only so long as Berrower is performing such agreement; (b) contests the lien
in goed faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevert the enforcement of thz fien while those ptoceedings are pending, Bul only
untit such proceedings are concluded; or (c} secures f-om the holder of the lien an' agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is'2ubjoci 1o a lien which can attain priofity over this Security Instrument, Lender
may give Boirower a notice identifying the lien. Within 10 days of the date on which that noticeis given,
Borrower shall satisfy the fien of take one or more of the actions set forth 2bove in this Section 4.

Lender may réquire Borrower to pay aone-time charge for a real estate tax verification and/o
tepoiting service used by Lender in coninection with this Loan. :

5. . Property Insurance. Borrower shall kee i
on the Property insured against loss by fite, hazardsincluded within the term “extended coVérage,* and
any other hazards including, but not fimited 1o, sarthquakes and floods, for which Lender. requires
insurance. This insurance shall be maintained in the amounts (including deductiblé lévels) and fof the
periods that Lender réquires. What Lender requi e }
during the term of the Léan. The insurante carrief
subject to Lender’s right to disapprove Borrower's choice,
unreasonably. Lendér may 1équire Bolrower to pay, in connectio
charge for flood zone determination, certification and tiacking
flood zone determination and certification servicés and subseq
similar changes occur which reasonably might affect such deter.
also be responsible for the payment ¢f any fees imposed b

Agency in connectien with the review of any flood zone dete
Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type er amount of Srvrrags. Lender may puichase such insurance from or thfough any
company acceptable to_Lender including, without limitation, an affiliate of Lender, 2nd Borrower
acknowledges and agrees that: Lender'saffiliate may Tteceive consideration: for such purchase:
Therefore, such coverage shall cover Lender, but might or might nct protect Borrower, Botrower's
equity in the Property, or thé contents of the Property, against any sisk, hazard or ligbility and might
provide greater o1 lesser ceverage than was préviously in effect. Borrower acknowledges that the cost

antly exceed the cost of insurance that Barrower

curity Instrument, Lender shali promptly refund

fines, and impositions
nstrument, leasého!d payments
ues, Fees, and Assessments, if
Escrow ltems, Borrower shall pay themin the manner provided

gation secured by the fien in a manner

which right shall not be exercised
n with this Loan, either: (a} a oné-time
services; or (b) a one-time charge for
uent charges each time remappings or
mination or certification. Botrrower shall
y the Federal Emergency Management
rmination resulting from an objection by

to Borfower requesting payment. ] )

Allinsuiance policies required by Lender and renewal
fight to disapprove such policies, shall include a standard
mortgagee and/or as an additional loss’ payee. Lender s
renewal certificates. if Lender requires, Borrower s
premiums and renewal notices. If Borrower obtain

s of such policies sha[l_ be subject to Lender’s
mortgage clause, and shall name Lender as
hall have the right to ho!d the policies and
hall promptly give to Lender all receipts of paid
s any form of insurance coverage, not otherwise

ol vaes 55

pfly dischargé any lien which has prictity over this Securuftyr lnstrdmént unféss

: ;. 3 e T
p the improvements néW existing or heréafter erécted -
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required by Lender, for damage to, or destruction of, the Property,

such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

Borrower hereby absolutely and iftevocab'y assigns to Lender ali of Borrower'sright, title and
interest in and to all proceeds from any insurance policy {whether or not the insurance policy was
required by Lender) that are due, paid or payable with respect to any damage to such property,

“regardless of whether the insurance policy is established before, or or after the date of this Security
Instrumznt. Ry absolutely and irrevocably assigning to Lender all of Borrower’s rights to receive any
and ait proceeds from any insurance policy, Borrower hereby waives, tc the full extent allowed by faw,
&ll of Borrower’s rights._to receive any and all of such insurance proceeds: .

"Borrower hereby absolutely and irrevocably assigns to Lender all of Borrowe:'s right.-title and
interest in and to (a) any and all claims, present and future, known of unknown, ebsolute or contingent,
{b) any and all causes of action, (¢} any and all judgments and settlements {whether thiough litigation,
mediation, arbitration or otherwise), (d) any and ali funds sought against or from any paity or parties
whosoever, and (e) any and all funds received or receivable in connection with any damage to such
property, resulting from any cause er causes whatscever, including butnot limited to, land subsidence,
land-lide, windstorm, earthquake, fire, flood or any other ¢ause. L

Borrower agrees to execute, acknowledge if requested, and del
from Lender shaliréquest any insurance agency of com
execute and defiver to Lerder, any additional instrument
to time to evidence Botrower’s absolute and irtevocable assignments set forth in this paragraph.

In the event of l0ss, Borrower §hat give prompt notice to theinsurance carrier and Lender. Lender
may make proof of loss if not made ‘piemptly by Borrower. Unless'Lender and Borrower otherwise
agree in writing, any insurance proceeds, ‘whether or not the underlying insurance was required by
Lender, shall be-applied to restoration or . repait of 'the Property, if the festofation or repair is
economically feasible and Leader’s security is not lessenéd. Duri
Lender shall have the right to hold such insurance proceeds until Lender has had an oppostunity to
inspect such Property to efsure the work has been completed to tender's satisfaction, provided that
such inspéction shall be undertaken prompily. “Lender may disburse proceeds for the repairs and
restoraticn in a single payment or in a sériés of pr
an agreement is made ih writing or Applicable
proceeds, Lender shallnot bé required to pay Borrower any interést or 2arnings on such proceeds. Fees
for public adjusters, or cther third parties, retai

] ned by Borrowér shall not be paid out of.the insurance
proceeds and shali be the sole obligation of Borrower

feasible or Lendér's security would be lesséned, the insurance piocéeds shall bé applied to the sums
secufed by this Security instrument, whether or not theridue, with the excess, if any, paid to Borrower.

iver to’i.e;'hde:r»f and/or upon notice
pany that has issued any insurahcg policy to
s or documents requested by Lender {rom time

Such insurancg proceeds shall Qe applied in th2 order provided for in Sectien 2. _ ) - -

If Bosrower abandecns the Property, Lender may file, negotiate and settle any available insurance
claim and'related matters. If Borrower does noi respond within 30 days to a notice from Lender that
the insurance cariier has offered to seitle a claim, then Lendei may negotiate and settle the'claim. The
30-day period will begin when the notice is givenz- In either event, or ii Lender acquires the Property
under Section 22 or otheiwise, Boridwer hereby assigns to lender (a) Borrower’s rights to any
insurance proceeds in an amount not to exceed the amousts unpaid under the Note or this Security
Instrument, and (b} any other of Borrowér's rights {other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights

are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair

of restore the Property or to pay amounts unpaid under the Note or this Security [nstrument, whether
or not then due. .

6. Occupancy. Borrower shalloccupy,
residence within sixty days after the execution

establish, and use the Propesty as Boridwer's principal
of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstarces exist which are beyond Borrower's control. )

7. Preservation, Maintenance and Protection cf the Property; Inspections. Boriower shall not
destroy, damage or impair the Property, or remaove or demolish any building thereon, allow the Property
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to deter srate or commit waste on the Property.” Whetker or not Borrower is residing in the Property, o :
. . - : Borrower shall maintain the Property in good condition and fepair in order to pravent the Property from o
‘ T oA deteriorating or Jecreasing in value due to its condition. Unléss it is determined pursuant to Section - : i T
) B s ! 5 that repair or restoration is not economically feasible, Borrower shall gromptly repair the Property in L .
- : good and workmanlike manner if damaged to avoid further deterioration or damage. Lender shall, s :
unless otherwise agreed in writing between Lender and Borrower, have the right to ho!d insurance or . i
condemnation proceeds. If insurance or condemnation proceeds are paid in connection with damage
’ ’ to, or the taking of, the Property, Borrower shall be responsible for repairing or restoting the Property
. ’ . : only it Lender has released proceeds for such purposes. Lender may disbusse procéeds for the repairs’
; and resteration in a single payment orin a series of progress payments as the workﬂ is completed. [f
the insurance or condemnation proceeds are not sufficient 10 repair or cestore the Property, Borrower
is not relieved of Borrower's obligatiors for the completion of such £epair or restoration. i
Lender or its agent may make reasonable entries upon and inspections of the Property. it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice 3t the time of or prior to’such an interior inspection specifying such réasonable
cause. Lender doés not make any warranty or representation regarding, and assumes no responsibility
for, the work done on the Property, and Borrower shall not have any right to’rely in any way on any
inspection{s} by or for Lender or its agent. Borrower shall be solely responsible for determining that
the work is déne in a good, thorough, efficient and workmanlike manner in accordance with all.
applicable laws. _ . ’ . . | ;
Borrower shall (3} appear in and defend any actton ot proceeding puiporting to affect the security
hereof, the Propeérty.or. the righis‘er powers of Lénder or Teustee; {b) at Lender’s option, assign to
Lender, to the extent of Lender’s interest, any claims, demands, or ¢auses of action of any kind, and
any award, court judgément, or proceeds of settlement of any such claim, demand or cause of action

rad s s e e e
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of any kind which Borrower now has or may Hereafter acquire arising out of or rélating to any intérest
in the acquisition or ownesship of the Peoperty. Lender and Trustee shall not have any duty to

< .
. . prosecute any such claim, demand o7 cause of actich. Without limiting the toregoing, any such claim,’ { S
B demand or cause of action arising out of or relating to any interest in the acquisition or éwnership of ' LU Tl
. o . ’ the Propesty fay include (i) any such injury i damage to the Property including without limitinjury or i T R
. . . dariage to any Structure or improvement situaled theréon, (i} or any claim or cauge of action in favor - R . T
4

of Borrower which arises outof the transaction financed in whole or in part by the making of the ioan
secured hereby, (iii) any claim or cause of action in favor of Borrower
atises as a result of any negligent or impioper construction
including without limit, any surface or subsurface thereof, oro ) - o -
any proceeds of insurance, whethér or not required by Lender, payable as a resultiof any damage to
or otherwise relating to the Preperty or any interest therein. Lender may apply, use or refease such_
monies so received by it in the same manaer as provided in Paragraph 5 for the proceeds of insurance.
i o 8.  Borrower's Loan Application.: Borrower shai be in default if, during Ahe Loan application
- - process, Borrower or any persons or enlities acting at the direction of Borrower or with_Boirowe,r‘sa_g : T
: knowledge or cdonsent gave mateiially false, misleading, or inaccurate information or statements to - SR
o Lender (or failed to provide Lender with material information) in connection with the Loan. Material . '
- N representations include, but are Aot limited to, representations concerning Bosrower's occupancy of the

(except for bodily injury) which . - L R
. installation or féepaif of_the Property N
f any building or structuze théreon or (iv)

e - . Property as Bofrower's principal residence. . .
- ’ . 9.~ Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. [f (a)
- ) Botrower falls to perform the covenants and agreements contained in thi ecurity Ins te i
) o . a legal proceeding that might significantly affect Lender’s interest in the Propérty and/for rights under this
Security fnstrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for -
enforcement of a lien which may attain priofity over this Security Instrument o to_énforce laws or I T
regulations), or (c) Borrower has abandoned the Property, then Lesder may do and pay for whatever is o
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and secufing and/or repairing the o )
Property. Lender's actions can include, but are net fimited to: {a) paying any sums secured by a fien which - IR e
has priority over this Security Instrument: (b) appearing in court; and {c) paying reasonzble attorneys® fees AT
10 protect its interest in the Property and/or rights under this Security Instrument, including its secured .
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position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the ) - .
R Property to make repairs, change tocks; replace or board up doors and windows, drein water from pipes, . , :
3 . S climinate bullding or other coda. viclaticns or dangerous conditions, and have utifities turried on or off. : B
. : Although tender may take action under this Section 9, Lender does not have to de <o and is not under any )
duty or obligation to do so. It is agreed that Lender incufs no liability for not taking any. or all actions
. authorized under this Section 9. i ] - s
Any amounts disbursed by Lender under this Section 9 sha'l become additional debt of Borrower
- ) ’ secured by this Security Instrument. These amounts shall bear interest at the Nete rate from the date
4 o of disbursement and shall be payable, with such interest, upon notlice from Lender to Borrower
T ) requesting payment. o :
if this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
e lease. It Borrower acquires fee titlé to the Property, ths leasehold and the fee title shall not merge
' unless Lender agrees fo the merger in writirig. Co- . - - . g
o 10. Mortgage Insarance. |l Lender required Mortgage Insurance as a condition of making the *
s : S ' ’ Lean, Borrower shall pay the premitms required to maintain the Mortgage Insurance in effect. I, for
‘. . S any reason, the Mortgage Insurance coverage required by Lender ceases to be avajlable from the
mortgage insurer that previously provided such insurance and Boirower was iéquired to make -
separfately designated payments toward the premiums for Mortgage Insurance, Boriower shall pay the '
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previousty in
effect, at a cost substantialiy equivalent to the cos! to Bofrower of the Mortgage Insurance previously -
in‘'effect, from an alternate mortgage insurer selected by Lendeér._ 1f substantially equivalent Mortgage
] Insurance coveiage is not “available, Borrower shall continue to pay to Lender the amount of the
’ - separately designated psyments that were due when ths insurance coverage ceased to be in eifect.
e - Lender will accept, use and retain these payments as a non-refundable 1oss feserve in lieu of Mortgage <~ i}
] : Insurance. Such loss reserve shali be non-refundzble, notwithstasding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such - RN

. loss reserve. Lendsr €an no longer require loss reserve payments if Mortgage Insurance coverage(in = . - p \‘\\\ \ -
- ; the amount and for the péricd (hat-Lender requires) provided by an insurer sélected by Lender again ‘ T e
. ’ becomes available, is obtained, and Lénder requires separately designated payments toward the A R ~

premiums for Mortgage Insurarnice. tf Lender required Mortgage Insurance as a condition of making the T T
Loan and Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in
effect, or to provide a non-refundzble 1oss reserve, until Lender’s requirement for Mortaage Insurance ;
ends in accordance with any written agreement between Borrower and Lender providing for stuch !
termination or until termination is required by Applicable Law. Nothing in this Section 16 affects
Borrower's obligation 10 pay interest at the rate provided in the Note. . :

Morigage fnsurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does(_nol repay the Loan as agreed. Borrowser is not a party 1o the Mortgage
Insurance. : : : :

Mortgage insurers evaluate their total risk on all such insuranea in force from time to time, and |

may enter inic agreements with other parties that share or modify their ik, or réduce losses. These
agreeiments are on terms and conditions that are satisfactory to the mortgage insurer and the other
party {or parties) to these agreements. These agreéments may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include -
funds obtained from Mortgage Insurance premiums). o N - oo . :
As aresult of these agreements, Lender, any purchasér of the Néte, another insure, any reinsurer, :

any other entity, or any affiliate of any of the foregeing, may receive {directly or indirectiy) amounts that : . -
desive from {or might be charactefized as) a portion of Borrower's payments for Mortgage Insurance, - i o T

in exchange for sharing or modilying the mortgage insurer's risk, or reducing losses. If such agreement o :

provides that an affiliate of Lender takes a sharé of the insuféi's risk in exchange for a share of the -~

premiums paid to the insurer, the arrangement is ofien termed "captive reinsurance.” Further: L ‘
: {a) Any such agreements will not affect the amounts that Borrower has ‘agreed to pay for e 7 T
Mortgage Insurance, or any ather terms of the Loan. Such agresments will not increase the amount -
Borrower wili ows for Mortgage Insurance, and they will not entitle Borsower to any refund.
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{bj- Any such agreements will not affect tha rights Borrower has - if any : with respect to the
Mortgage Insurance undér the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cénceliation of the Mortgage
Insurance, to have the fortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Procaeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

tf the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair.

of the Praoperty, if the restoration cof repair is economically feasible and Lender's Security_is not
tessened. D'urin'g-such repair and restoration period, Lender shall have the 7ight to_ hold such
Miscellaneous Proceeds until Lender has had an Opportunity to inspect such Property to ensure the
work has been compleizd to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and testoration in a single disbursement or in a series of

applied to the sums secured by this Security Instrument, whether or not then dL_Je. with the excess, if
2ny, paid-to Borrower. Such Miscellaneous Proceseds shali be applied in the otder provided for in
Section 2. ’ B o : - i

In the event of ié total taking, destruction, or loss in value of ihe 'Prope‘(»ty. the Misceflaneous
Proceeds shall be applied to the sums secured by this Seeurity Instrumem_, whether of not then due,
with the excess, if any, paid to Borrower. : - G -

In the évent of a partial taking, destruction, or loss ia valbe ‘of the Pioperty in which the fair -

market value of the Propeny‘imniediate!y before the partial taking, destruction, or 16ss in valueis equal

to or greater than the amount of the Sums secured by this Security Instrument immediately before the

partial taking, destructior}, of loss in value, unless Borrower and Lender otherwise agree in writing, the

sums secured by this Security Instrument shall b2 'reduced by the amount of the Miscellanecus.

Procéads multiplied by the following fraction: (a} the total amount of the sSums secured l'mmediately
before the partial taking, Bestruction, or loss in value divided Dy (b} the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid 10
Borrower. ‘. T : . Ty ST

In the event of a partiat taking, destruction, or loss in value of the Preperty in which the fair
market value of the Property immediately vefore the partial taking, destruetion, or 10ss in value i$ fess
than the amount of the sums secured immediately before the partial taking, destruction, or loss in value;
unless Borrower and Lender otherwise agieein writing, the Miscellaneous Proceéds shall be applied to
the sums secured by this Security jr’iétr’umen_f whether or not thé Sums are then due. .

. -

If the Property.is abandoned by Borrowét, ar if, after notice by Lender 16 Borrgwer ﬂ'xat the

or to the sums secured by this Securi;y_ Instrument, whether or not then due. “Opposing Party” means
the third paty that owes Borrovser Miscellaneous Proceeds or the party against whom Botrower has
a right of éctiop in regard to Miscelianeous Froceeds. .

Borrower shall be in default if any. dction or proceeding, whether civil oz criminal, is begun that,
inLender's judgement, could resultin forfeiture of the Property of other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and
if acceleration has oceurred, reinstate as provided in Section 19, by causing the action or proceeding

. to be dismissed with a ruling that, in Lender's judgement, precludes forfeiture of the Property or other-

preceeds of any award or claim for démages that are attributable to the impairment of Lender's i S
in the Property are hereby assigned and shali be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or fepair of the Property shall be
applied in the order provided for in Section 2. ’
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12.. Borrower Not Released; Forbearance By Lender Not a Waiver. This Security Instrument

‘cannot be changed or modified except as otherwise provided herein or by agreement in writing signed_

by Borrower, or any successor in interast to Borrowe? ‘and Lender. Extension of the timz for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrovser shall not operate to refease the liability of Boirower

or any Successors in Ihterest cf Borrower. Lender shall not be requiréd to commence proceedings -

against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise

modify amortization of the sums secured by this Security Instrument by reason of any démand made

by the original Borrower cr any Successors in Interest of Borrower. _Any'forbea.'ance by Lender in
exefcising any right or remédyincluding, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due,’
shall not ke a waiver of of prectude the exercise of any right or remedy. No waiver by Lender of any
right under this Security Instrument shall be éffective unless in writing. Waiver by Lender of any right
granted to Lender under this Segurity Instiument or of any provision of this Security Instrument as to’
any transaction 'of'occurrenég shalt not be deemed a waiver as to any futiire transaction or eccurrence.

- 13. "Jointand Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borfowar"s obligations and liability shall be joint and severa!. However, any Borrower
who cqg:signs this Security Instrument but does not execute the Note {a "co-signer”}: {a) is £0-signing
this Security Instrument only to mortgage, grant and convey the co-gigner's interest in the Property
under the terms of this Security Instriment; {b) is not personally obligated to pay the sums secured hy
this Security Instrument; and (¢} agrees that Lender and any other Borrower can agree to extend,

the Note without the ce-signer's consent. ) )
Subject to the provisions of Section 18, any Successocr in ln;erqst of Borrower who assumes

Borrower's obligations under this Sécurity Instrument in writing, andis a})prbved by Eender, shall obtain -

all of Berrower's rights and benefits under this Security Instrument. Berrower shall not be released
from Borrowes's obligations and lisbility under this Security fnstrument unless Lender agrees to such
release in writing. The covenants and agreements of this Security Instrument shall bind (exeept as
provided in Section. 20) and benefit the successors and assigns of Lender. - P " .
14. Loan Charges. Lendeimay charge Borrowéi fees for services pe_(_fog!néd in épnﬁection with
Borrower's default, fof the purpose of protecting Lender’s inter€st in the Propeity and rights under this

Security Instrument, including, but not limited to, attorneys' fees, property inspeétion and valuatien =

fees. Borrower shall pay such other charges as Lender may deem reasonable for services rendered by
Lender and furnishad at the request of Borrower, any successor in interest to Borrower or any agent
of Borrower. In regard 1o any othei fees, the shsence of éxpress authority in this Security instrument
to charge a specific fee to Borrowér shall not be construed as a prohibitior: on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Secusity Instiument or by Apgplicable
Law. = e - - . : : oy i

If the Loan is subject 1o & law which sefs:maximum loan charges, and that law is finatly
interpreted so that the interést or other loan charges collécted or to be colisoted in'conneéction with the -
Loan exceéd the permiited imis, then: (a) any such loan charge shall be reducéd by the amount
necessary to reduce the chaige to the pérmittéd Emit; and (b) any sums already collected from Borrower
which exceeded permitted Ijmité'will be refunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the Note or by making a direct payment 10 Borrower. [f a refund
reduces principal, the reduction will be treated as a partial prepaviment without any prepayment chargé
{whether or not a prepayment charge is provided for under the Néte). Borrower's acceptance of any
such refund made by direct payment to Borrower wiil constitute a waiver of any right of action
Borrower might have arising out of such overcharge. - T .

15. Notices. Allnotices given by Borrower or Lenderin ¢onnection with this Security Instrument
must be ta writing. Any notice to Borrower in connection wiih this Security Instrument shall be deemed

“modify, forbear or make any_accémrhbdqim‘rﬁ withfegard to the terms of this Security Instrument or

to have been given to Borrower when mailed by first class mail or when actually defivered to Borrower's

notice address if sent by other means. Notice to any one Borrower shall constitute .notice to all
Gorrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substituze notice address by notice to Lender.
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- : Borrower shall promptly notify Lender of Borcower's change of address. If Lender specifies a procedure’ . :
T ) o : for repoiting Borrower's change of address, then Boirower_shali only feport a’'change of addiess
’ ; ) through that specified procedure. There may ba only one designated notice address under this Security
B Instrument at any one time. Any notice to Lender shall be given by delivering it or mailing it by first . o
t class mail to Lender’s address stated herein unless Lender has designated another address by notice . . g
f to Borrower. Any notice in connection with this Seturity Instrument shall not be deemed to have been
' given to Lender unti! actually received by Lender. I any notice required by this Security Instrument is
also required under Applicable Law, the Applicable Law rectirement will satisfy the correspording
~ oo : requirement under this Security [nstrument. - . 1
) I e : 16. Governing Law; Saverability; Rules of Construction. This Security Instrument shall be
T : governed by federal law and the law of the jurisdiction in which the

- ) i Property is located. Allsights and - i o
. obligations contained in this Secuiity [astrument zfe subject to any requirements. and fimitations of -

Applicable Law. Applicable Law might exp!ici'ﬂy/or implicitly allow the parties to agree by contract or
it might be silent, bui such silence shall not be éeastived as a prohibition against agreement by’ ) )
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with : T ™,
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note . ’
which can be given effect without the conflicting provisicn. ’ a

As used in this Security Instrument: {a) words of the masculine gender shall mean and include ' i

P

ahmacas sl

corresponding neuter words or words of the feminine gender; (b) words in the singular shali mean and »

he word “may"” gives sole discretion withsut any obligation - ‘ ’

i
!

include the plural and vice versa; and (c) t
to take any action. - :

17. Berrower's Copy.-
Instrument. L ) ) . - -
) -~ 18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
P “interest in the Property™ means any fegal or beneficial interest in the Property, including, but not
o 4 limited to, those beneficial interests transteried in a bond for deed, contract for deed, installment sales
p ) ’ : contract or escrow agreement, the intent of which is the transfer of title by Borrower ot a future date
to a purchaser. < Lo e o
L it all or any part of the Property or any Interest in the Property is sold or transferred {or if.
. R * Borrower is'riot a naturat person and a beneficial interest in Borrower is so!d or transferred) without
’ tender's prior written consent, Lender may require immediate payment in full of alf sums secured by ;
this Security Instromeat. However, this option shall not be exercissd by Lender if such exercise is o
prohibited by Applicable Law. : ! AL ] )
It Lender exercises this option, Lender shall oive Boffower notice of j2cceleration: The notice shall
B . provide a peiiod of not less than 30 days from the d:te the notice is given in accordance with Section - :
15 within which Borrowér must pay all sums secured Ly this Security instrument. [f Borrowrer fails to
pay these sums prior to the expiration of this period, Ler’mor; may in\;r‘v'(e,any remedies permitted by this
Security Instrument without further notice or demand bh‘t:f)rrogw;‘f.{” . , :
) 19, Borréwer's Right 1o Reinstate After Acceleration.” 1f Bormower me

B AT it v

Boriower s_half be given one copy of the Note and of this Secuﬁty

sl

: in this _Secu’rity‘instrum,en_t'; (b} such other period as Applicable Law might Specify for 1he termination’

= of Borrower’s right to feinstate; or {c} entiy of a judgement enforcing this Secuiity Instrument. Those

. . conditions are that Borrower: {a) pays Lender_all syms which then would be due under this Security

s ; . Insttument and the Note as if no acceleration had occurred; {b) cures ‘any default of ‘any other

Cavenants or agreements; (c) pays all expenses incurred in enforcing this Security Instlrumgnt, incliding,
spectton and valuation feés, and other fees <o

. but not limited 10, reaSonablé attorneys’ fees, property in . e e
By ] g incurred for the purpose of protecting Lender's interest in the Property and rights under this Security B e )
o - : Instrument; and {d) takes such action as Lender may reasonably fequire {0 assuré that Lendsi's interest . ~ ’ . -

R : in the Property and rights under this Security thstrument, Borr

c S€s in one or more of the following forms, as selecjled by Lender: ) - = - -
- . . . {a} cash; (b) money order; [¢) ceriified check, bank check, freasurer's check or cashier’s check,
7 Al : * providzd any such check is drawn upon an institution whose deposits are insured by a federal agency,
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instrumentality or entity; or (d) Electronic Funds Transfer. ‘Upon reinstatement by Boirowtr, this

Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration hag

occurred. However, this right to reinstate shall not apply in th= case of acceleration under Section 18.

20. Sale of Note: Change of Loan Seivicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrument) can be sold one or more t'mes without prior notice
to Botrower. A sale might result in & change in the entity (known as the “"Loan Servicer") that collects
Periodic Payments due under the Note and this Security tstrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or fnore changes of the Loan Servicer unrefated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicei, the address to which payments should be made and any other

information RESPA requires in connection with a notice of transter of servicing.' If the Note is sold and
thereatter the Loan is serviced by a

successer Loan Servicer a

nd are not assumed by the Note purchaser uriless otherwise provided by the
Note purchasér. - - : T

- Neither Borroweér nor Lender may commesnce, join, or be joined to any judicial action (as either an

individuat Iitigagt_cr' the member of a class) that arises from the other party's actions pursuant to this

Security Instruinent or that allegss thai the other party has breached any provision of, or aAy dutyowed

by reason of, this Security Insirument, until such Borrower or Lender has notified the other party (with

such notice given in compiiance with the requirements of Section 15) of such alleged breach and

afforded the other party hereto a reasonable period aftér the giving of such notice to take cotréctive
action. If Applicable Law provides a time period Which must elapse before certain action ¢an be taken,

-

that time period will be deemed 1o be reasonable for purposes of th's paragraph. The riotice of .

acceleration and ‘opportunity to_cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursyant to. Seetion 18 shall be deemed to satisfy the notice and
opporiunity to take coréétive action provisions of this Secfion 20. - :

21. Hazardous Substances. Asused in this Sectién 21: (a)} "Hazardous Su
substances defined as toxic of hazardous substances,
the following substances:-gasoline. kergséne, other

bstances™ afe those
pollutants, or wastes by’ Environmental Law and
flammabte or toxic petroleum products, toxic

pesticides and herbicides, volatile solvénts, materials containing asbestos or formaldehyde, and

radioactive materials; (b} “Environmental Law® maans federal laws and laws of the jurisdiction where
the Property is locatéd that relate to health, safety or environmeéntal protéction; (c) "Environmental
Cleanup” includes any fespense action, remedial astion, or removal action, as d
Law; and {d} an "Environmental Condition® means a condition
otherwise trigger an Environmental Cleanup. CL < : .
Borrower shall not' cause “or permit the presence, use, dispogal, "storage, or release of any
Hazardous Substances, or thréatén fo release any Hazardous Substances, on or in the Property.
Borrower shal pot do, nor allow anyone else to do, anything atfecting the Property (a) that is in
viclation of any Environmeértal Law, (b) which creates an Environmenial Condition, or (c) which, due
to the p_resence,ruée, or release of a Hazardous Substance, creates & condition that adversely affects
pply to thé presence, use, or storage

r hat are generally fecognized to be
ance of the Property (inc!uding, but not limited to,

that can cause, contribute to, or

on the Property of small quantities of Hazardous Substances t
appropriate to nofral résidential uses and to mainten
hazardous substance in consumer products). s - . . -

Borrower shall promptiy give Lender written notice of {a) any investigation, claim, demand, [awsuit
or other action by any governmental or regulatcfy agency or private party involving the Property and
any Hazardous Substance or Environmehtal Law of which Borrower has actual knowledge, (b) any
Environmentat Condition, including but not limited to, any spilling, teaking. discharge, release or threat
of release of any Hazardous Substance, and {c) any condition caused by the presence, use, or release
of a Hazardous Substance which adversely affects the value of the Property. if Borrower fearns, or is
notified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall proinptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.
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- attorneys’ fees and costs of title avidence. If Borro

_ N or any successor title of the United States Code

_ arrears. . - i . L, : - C
- if Lender invokes the power of sale, Lendar shall give written notice to Trustee of the occuirence

of an event of default and of Lender's election to cause the Property to beé sold. Trustee and Lender-

give such notices to Borrower and to other

. Or warranty, expressed or implied. The recitals in the Trusts

R ALy

, o » _ . 00806467202
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agre

e as follows:

22. Acceleration; Remadies. Lender shall give notice to Borrower prior to accelsration following

Borrower's breach of any covenant.of agreement iIn this Security Instrument (but not prior to
acceleration under Section 18 unless Agplicable Law’ provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, notTess than 30 day's from the data
the notice is given to Borrower, by which the default must be cured; and (d) that fsilure to.cure the
default on or before the date specified in the notice may result in accsleration of the sums secured by
this Security Instrumsnt and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and thé right to bring a court action to assert the non-existence of a

default or any other defense of Borrower to acceleration 2nd sale. If the default is not cured on or
.before the date specified in the notice, Lefider at

. all sums secured by this Security Instrument without further demand and may invoke the power of sale

its option may require immediate payment in'full of

and any other remedies parmitted by Applicable Law, Lender shall be entitled 1o collect all expenses
incurred in pursuing the remedies provided in this Section 22, including. but not limited to, reasonable
(or has filed against Birrower or any successorininterest to Borrower) a bankruptcy patition under Title
which provides for the curing of prepatition defavlt

due on the Note, interest at a rate determined by the Court shall be paid to Lender on post-petition
A o - _ B e L

shall tske such &cétion regarding notise of sale and shall 7 1 1d
persons as Applicable Law may require. After the time required by Applicable Law and after publication
and posting of the notice of sale, Trustee, without demand on Borrower, shall sell the Propeity at public

auction to the highsst bidder at the tima and place and under the terms designated in the notice of sale

in ore or more parcels andin any order Trustes dstermines. Trustes may postpons sale of the Property
for a period or periods permitted by Applicable Law by pubfic announcament at the time and place fixed
in the notice of sale.. Lender 6r its designes may purchase the Property &t any sale. -~ =

Trustee shall deliver to the purchaser Trustee’s deed convsying the Propérty without any covenant

i Ci 6's deed shall be prima facie evidence of

the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following
order: (a} to all éxpenses of the sale, including. but not fimited to, reasonable Trustea's and attorneys’
fees; (b) to all sums secured by this Security Instrument; and (c} any excess to the person or persoas
legally entitied to it or to the clerk of the Superior court of the county in which the sals took place.
© 23, Reconveyance. Upon payment of a

t I sums secured by this Security Instrument, Lender shali
request Trustée to reconvey the Property and shall suirender this Security instrument and 2!l notes
evidencing debt secured By this Security Instiument to Trustee. Trustee shall reconvey the Pioperty
without warranty to the pérson or persons fegally entitled to it. Lender or the Trustea {whether or not
the Trusiee is afiiliated with Lender) may charge such ferson of persons a fee for reconveying the
Property, but only if the fee is not prohibited by Applicable Law. : . - - -

24. Substitute Trustee. In accordance with Applicable Law, Lender may from: timé to time
appoint a successor trustee to any Trustee appointed hereunder who has ceased to act. Without
conveyance of the Property, the successor trustee shall succeed to all the title, povier an
conferred upon Trustée herein and by Applicable Law. Trusiee may destroy the Note and the

requsst to retain them).

25. Use of Property. The Property is not used principally for agricultural purposes. .
26. Attorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys’ fees and costs
in any action or proceeding to consirue or enforce any term of this Security Instrument. The term

“attorneys’ fees,” whenever used in this Security Instrument, shali include without limitation attorneys”
fees incurred by Lender in any bankruptcy proceeding or on appeal.
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) . ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR TO
- o T ' FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER
) N . E ‘WASHINGTCN LAW.
) BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this i
’ ’ - Security lns;rument and in any Rider executed by Borrower and recorded with it. . ! -

b

LESA J ‘KINGSBURY g ' ' .-

PETER L RINGSBURY]

J/ (/[4//{(/{3?0 A\/‘/\ ' ﬁga,ﬂf../( 691 ’4‘%{/1,;4 ’ ol / o '
] —  iF ’

e b e

‘ ~
) _ (Space Below This Line For Acknowledgemant) ' ' : _- /
STATE OF WASHINGTON 0.{:'[311)1/ 7 I
i L*L’.U}/h]lﬂ]'ﬁJL_. County ss: ) : :
! e f;':{-‘ - T ; <
R : On this lf) day of C}’LLLL{’“' - Im%\efore me the undersigned, a Notary -
) i Public in and for the State of sshingten,~duly commissioned and sworn, personally appeared - =T o
_ H . — o lj 1 C‘)-\/ . ) . = . < - . . e : o ‘1_‘)
- ! P ot Kraidicie & eraal Angibe. 1 . : T T
] - to me known t6 be the dividual(s} desdfibed in and whe’executed the foregbing instrument, and
E . i acknowiadged to me that be/she/they signed and sealed the Said instrument as his/her/their free and
< T B voluntary zct and deed, for the uses and purposes therein mentioned. : :
) | .- WITNESS my hand and official seal affixed the a{r\ gin this certificate above il o o .
- - i - ] ’ <
: ) T/ - s -
@ My Commission expires: < _4"}/{7;/,\-‘ ; /"/ S
o . ¥ -7 Notsfy Public in and for the S1até of Washington residing at: : _ - .
. - QAL SEAT -
. DAWN HENDERSON - .
i NOTASY PUBLY CRE60N : -

i CLARASSICH NG 342477
MY CARASSIN BXPFES 203057 30 2006 i

o . - - . WASHINGTON DocMagic €7 =52 850513 1362 T -
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MANUFACTURED HOME RIDER TO
SECURITY INSTRUMENT

Loan Number: 0080467202

THIS MANUFACTURED HOME RIDER TO SECURITY INSTRUMENT ("Rider®} is made this
10th day of JULY, 2003 ____.and is incorporated into and shail be deemed
to amend and supplement the Mortgage, Deed of Trust, or Deed 1o Secure Debt and Security
Agreement of the same daté, as modified by any other addendums or riders thereto (the “Security
Instrument”) which has been given by the undersignad (the *Bofrower”) to secure Borrower’s Note of
thesamedatatoWashington Mutual Bank . :
("tender”), as modified by any addendums or riders ther
property described therein and located at the address sho

eto, which Security Insttument covers the
wn below (the “Property”}. :

1912 CEDAR PALLS ROAD, Washougal, Washington 98671
B {Property Address)

Defined terms in the Note or the Securi
herein. To the extent that this Rider conflicts
Instrument, the terms and conditions set forth in this Rider shall control.

ty Instrument shall have the same meaniﬁg when used

THE COLLATERAL FOR THE BORROWER'S LOAN INCLUDES A MANUFACTURED
HOME. THIS RIDER SETS FORTH CERTAIN ADDITIONAL TERMS OF THE
BORROWER'S LOAN APPLICABLE TO THE MANUFACTURED HOME.

In addition to the covenants and agreements which are ma

de in the Note, Borrower and Lender further
covenant and agree as follows: -

1. Manufactured Home. cThé Security Instrument shait also grant Le;‘ader a securit& interest in
that certain 2000 ¢+ PALM HARBOR - HOMES, 1 feet, 1 feet manutactured home,
Model No. PALM HARBOR . - . .Serial No. 204345 :

{the "Manufactured Home"), which Borrower intends to
Properly, together with all furniture, furnishings, equipment, including heating, ventilation and aif
conditioning equipment, lighting, plumbing, and septic systems, pumps and other well equipment,
decks, porches, and attached and detached garages and outbuildings which are located on the Property.

3522103 33, N ) DocMagic €3.c7r5c 800643.1362
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with the térms and conditions set forth in the Security -
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.- . 2. Titling and Title Elimination. If this box [ is checked, Borrower shall cause title to the -
. Manufactured Home to be eliminatéd {or obtain an exemption from titling if state laew provides for a i ) -
'nt. ) . - titiing exemption rather_than titie elimination) in accerdarce with applicable state law. i the loan - - - s
» ' . : - - securad by this Security instrument is a construction loan and the title eliminationfexemption box above co

- : : o has been checked, the title elimination or exemption shall be completed no fater than the deadline for
B - - completion of the improvements and issuance ori the final draw under the Borrower’s Construction Loan
R - - - - Agreement. If the title elimination/exemption box above has not been checked. Borrower shall at all

) ) o ' times kezp the Manufactured Home properly titled and certificated under applicable state law. The title . -
) 2N - - shail show Borrower as the sole registered owner and Lender as the sole lienholder (or legal ownet, if

. . L - that terminology is used by the state).

3 . 3.. Security Agreement and Fixture Filing. The Security Insfrument shall constitute a Security :
Agreement and Fixture Filing with respect to all items of collateral described in Section 1 above. As : o

. - ok to any item of collateral which is deemed to be a fixture or personal property, Lender shall have those

a : rights and rémedies upon default as are avaitable to a secured party under the Uniform Commercial

Code of the State where the Property is located, in addition to aft other rights and remedies available - ) wo -
under applicable law.

IN WiTNESS WHEREOF the parties have executed this Rider as of the day and year first above writtén.

' e "
: ) I~z A\\ Hoza K irgabeey
S : PETER T KINGSBORY | LESA J°KINGSBURY
< - “ - - i

3622 0332, . DocMagic €3 cosx 800 643-1352 : - L )
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Washington Mutual Bank

C/O ACS Image Solutions . - lin g
19031 23rd Ave West MS116DPWA : \-Qlﬂ)' -
Lynnwood, -Washington 98036

SECURITY INSTRUMENT COVER SHEET
Loan Number: 6080467202

S 28702

Please print or type information = -
Document Title(s} {or transactions contained therein):

‘Y t:3ay ~

'J;]ll L‘; /

1. Deed of Traust

Grantor/Trustor/Mortgagor(s) {Last name first, then first name and initials) J 7
L. PETER I,. KINGSBURY AND LESA J. KINGSBURY, HUSBAND AND WIFE
2. ) .
3.
4. . .

L] Additional names on page of document.

'

Grantee/éeneﬁciary/Mongageé(s)

i.Washington Mutual Bank ~

2. _ThusTee !l $re wed 7.v¢ ,

Legal Description (abbreviated: i.e. lot, block, plat or section, township, range} -

LOT 13, RIVER EDGBR ACRES, ACCORDING TO THE RECORDED PLA

THEREOF, RECORDED 1IN BOOK "B®" OF PLATS, PAGE 96, IN THE COUNTY
OF SKAMANIA, STATE OF WASHINGTON

L} Additional legal is on page . of document.

Assessor’s Property Tax Parcelf/Account Number(s}

1.02052700040200 2.

[ &3 . 4.

This document prepared by: Amy Callaghan
: 5300 SW Meadows Rd Ste 450 3461LCOR
Lake Oswego, Oregon 97035

2636 (12001 Dochagic €Fcrss 800 £43.1352
} www.docmagic.com
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AFTER RECORPING RETURN TO:
Washington Mutual Bank

C/O0 ACS Image Solutions »
19031 33rd Ave West MS116DPHA
Lynnwood, Washirgton 98036

[Space Above This Line For Recording Data)

Stewart Title 25902
DEED OF TRUST
Loan Number': 0080467202

DEFINITIONS -

Words used in mﬁ!tiple'sections of this document are defined be!ow-and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of werds used in this document
are also provided in Section 16. . T ’ ’

(A) 'Seburity Instrument” means this document, {vhéch is dated  JULY 19, 2003
tegether with all Riders to this dodument.

-(B) “Borrower"is PETER L. KINGSEURY AND LESA J. KINGSBURY, _HUSéAND

AND WIFE

Borrower i$ the trustol under thié(Secur‘i-t»y Instrument. : ) .
(C} “Lender~is Washington Mutual Bank, Washington corporation

Lender is a BANK = - . . .. organized and existing under the laws of
WASHINGTON oo ) . Lender's address is

1201 Third Aveénue, Seattle, Washington 88101

Lender s the beneficiary under this Secunty Instfument. E
(D) . "Trustee™is Stewart Title, a WASHINGTON Corporation )

{E} “Note™ means the promissory note signed by Borrower and dated _JULY 10, 2003 i
ThelNote states that Borrower owes Lender ONE HUNDRED FIFTY-NINE THOUSAND AND

go/io00

Dollars {(U.S. $ 159,000.00 _ ) plus interest. Borrower has promised to pay this debt
in regular Periodic Payments and to pay the debt in full not later than AUGUST 1, 2033

(F} - "Property™ means the property that is described below under the heading "Transfer of Rights in
the Property.” : s

{G) “Loan" means the debt evidenced by the Note, plus interes
charges due under the Note, and z!l sums due under this Securit

t, any prepayment charges and late
y instrument, plus interest.

VASHINGTON DocMagic €5-r55 8006531352
1525 04513
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(H} “Ride:rs* means a!! Riders to this Security Instrument that are executed by Borrower. The
g following Riders are to be executed by Borrower [check box as applicable): :

[} Adjusiable Rate Rider [ Condominium Rider

B ' D Graduated Payment Rider {1 Planned Unit Developmen't Rider D Biweekly Payment Rider '
: . ' (] Batoon Rider ) ] Rate Improvement Rider ~ [} Second Home Rider
Xl Other{s) [specify] Manufactured Home Rider

(] 1-4 Famity Rider

{1} "Applicable Law" mezns all controlling applicable federal, state and loca! statutes, regulations, :

ordinances and administrative rules and orders (that have the effect of taw) as well as all applicable d

final, non-appealable judicial opinions. ) . i - _

. 9) - ~Community Association Dues; Fees, and Assessments™ means ali dues, fees, assessments and

3 ' - - other charges that aré -imposed on Boriower of the Property by a condominium association;
hemeowners association or similar organization. - ) ' ’
(K} “Electronic Funds Trarsfer~ means any transfer of funds, othei than a transas
check, diaft, or similar papér instrument, which is initiated through an electronic te
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financiat insiitution to
debit or credit an account. Such tefin includes, but is not fimited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated - °
clearingheuse transfers. T ) : L : '

) {L)* “Escrow ltems™ means those items that are déseribed in Section 3. - )

s {M) - “Miscellanecus Proceeds™ means any compensation, settlement, award of damages, or proceeds,

i ST whethér by way of judgiment, settlement or olherwise, paid by any third party {other than insurance
preceeds paid under the coverages describad in Section 5) for: '{i) damage to, or destruction of, the
Property; {ii} condemnation or other taking of all or any part of the Property; (iil) conveyance in lieu of
condemnation; or (iv) misrepresentations 9%, or omissions as to, the value andfor condition of the

a E Pioperty. : T -
o (N) ~Mortguge Insura
on, the Loan. - . . R . )
- (O} ~Periodic Payment™ means the regularly scheduléd amount due for {i} p
. the Note, plus (i) any amounts under Section 3 of this Security Instrument. o
1 . (P} "RESPA" means the Reat Estate Settlement Procedures Act (12 V.S5.C. Section 2601 et seq.} and ;
its implementing regulation, Regulation X (24 C.F.R. Part 3500}, as ihéy might be amended from time S

to time, or any additional 01 successor legislation or regulation that governs the same subject matter.

As used in this Security. Ins’trument,-'RES:PA' refers to 2all requirements and restrictions that are

. imposed in regard to a “federally related mortgage loan” even if the Loan does not qualify as a

. “federally related mortgage loan™ under RESPA. &

= : {Q} “SuccessorinInterest of Borrower™ means any party

‘ that has taken title to the Property, whether ’ 7
_ or not thgt party has assumed Borrower's obligations under the Not& and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

A A P e v g e T T T

tion"’originrated by -
rminal, telephonic

nca™ means insurance protecting Lender against the nonpayment of, or default

sincipal and interest under

oy

v.,........,-.‘.

i This Security Instrurnent secures to Lender:
o and modificationis of the Note; (i) the
Security Instfument and the Note;

(i) the repayment of the Loan, and all renewals, exiensions . @
performance of Borrower's covenants and agreements under this
and (i1} the performance of all agreements of borrower to pay fees -
and charges arising ‘out of the Loan whether or not herein set forth.' For this purpose, Borrower T
- ) : irrevocably grants and cenveys to Trustee, in trust, with power of sale, the foliowing deseribed property LT
O 7 located in SKAMANIA . - County, Washington:
a - 1 2000 PALM HARBOR HCMES, 1 feet, 1 feet PALM HARBOR

204345 S .
: LOT 13, RIVER EDGE ACRES, ACCORDING TO THE RECORDED PLAT THEREOF, S
RECORDED IN BOOK *B* OF PLATS, PAGE 96, IN THE COUNTI Ab "
SKAMANIA, STATE OF WASHINGTION g

WASHENGTON DocMagic € =055y 300643 1352
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v e vacs Sl

1 : 0080467202 o
i ~ which currently has the address of 1912 ‘CEDAR FALLS ROAD
. iStre=t)

.

A

\ ) ’ . : . Washougal i_______.Washington 98671 {"Property Address®):
) : . ' ) ) [City} ’ 2ip Cede}
- 7 - TOGETHER WITH all the improvements now or hereafter erected on the property, and. all
-3 - ’ ) easements, appurtenances, and fixtures now or hereafter a part of the property. All teplacements and
’ additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security lnstrumep_t as the "Property.” )

ok,

it e ety bt e e s b

BORROV/YER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for ) .
encumbrances of record. Borrower warrants and wili defend genefally the title to the Property against -
ali claims and demands, subject to any encumbiances of record. : ' ’ :

THIS SECURDW, INSTRUMENT combines uniform covenants for natfonal us:e end nen-uniform
covenants with limited variations b

y jurisdiction to constitute a uniform security instrument covering
real property.. . : :

.
!
AT s Y hom it Wt d F Dbt 1

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: o ' - -
. ‘1. Payment of Principal, Interest, Escrow Iterns, Prepayment Charges, and Late Charges. -
: - . E Borrower shall pay when due the principal 6f, and interest o, the debt evidenced by the Note and any - : o
S R ) prepayment charges and late charges dus under the Note. Borrower shali-also pay tunds for Escrow ’ -
items pursuant to Sectioh 3. Payments due under the Note and this Security Instrument shall be made’
in U.S. ¢currency. However, if any chieck of other instrument feceived by Lender as payment under the
Note or this Security Iastcument is returied to ‘Lender unpaid, Lender may require that any or all . S
subsequent payments due under the Note and this Secuity Instrument be made in one or moie of the i
following forms, as selzcted by Lender: {a) cash;.{b} money order; (c) certified check, bank check,
. - treasurer’s check or ca'éhig;r's check, provided any such check is drawn upon an institution whose -
3 deposits are Insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
) _Payments are deemed received by Eendér when received at the location designated in'the Note -
oo . : or at SGch other focationas méy__be designated by Lénder in aécord_ancé with the notice provisions in
' Section 16. Lender may return any payment or partial payment if the payment or partial payments are”
insufficient to bring the Loan carrent. Lender may accept any paymeérnit or partial paymaatinsufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice toits rights to réfuse
such’'payment or partial payments in the future, but Lender is not obligated to apply such payments at
i . ; - the time such payments are accepied. Hf Bach Periodic Payment is applied as of its scheduled duz - o
’ ’ C then Lender nééd not pay interest on unappiied funds. 'Lender may hold such unapplied funds until’ ) ) N . -
» i Borrower makes payment to biing the Loan current.- If Borrower does not do S0 within a reasonzble ) . T 4
[ SN ‘ period of tine, Lender shall either apply such tunds er teturn them to. Borfower. If not applied earlier, Lo =
g such funds will be applied to the outstanding principal balance iinder the Note immediately prior to-—— - - N
. foreclosure. No offset or claim which Borrowisr might haye now or in the future against Lender shall oo
relieve Borrower from making payments due under the Note and this Security Instrument or perferming
the covenants and agreeinents securéd by this Security Insttument. : .

2. " Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendei shall be abpﬁéd in the following order of priority: {a) interest
T . due under the tlote; {b) principa! dueunder the Note; {c) amounts due under Section 3. Such payments’ - .
£ shall be applied to each, Periodic Payment in the ordef in which it became due. Anyremaining amounts LT
shalt be applied first to late charges, second to any other amounis due under this Security Instrument, . L, T -
and then to reduce the principat balance of the Note. ' . 7 -
< ] © L 7If Lender receives a payment from Borrower for a delinguent Periodic Payrnént which includes a . ~
) - : ) sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment SO -7

- : and the late charge. If more than ene Periodic Payment is outstanding, Lender may apply any payment A

feceived from Borrower 1o the fepayment of the Periodic Payments if, and to the extent that, each :

Ll e

[PTewE)
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payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one er more Periodic Payments, such excess may be apptied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note. . - , i . .

Any application of payments, insurance proceéds, or Miscellaneous Proceeds to principal due

under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments. ‘ :

3.- _Funds for Escrow ltems. Bozrower shall pay to Lender on the day Periodic Payments are due

under the Note, until the Note is paid in full, a sum (the "Funds®} to provide for paymient of amounts
due for: {a) taxes and assessments and other items which can attain pricrity over this Security

Instrument as a lien or encumbrance of ths Property; (b} leasehold payments or ground rents on the -

Property, if any; (c) premiums_for any ar}}:l all insurance required by Lender under Sectién 5; and {d)

Mortgage Insurance premiums, if any, or any. sums payable by Bowrower to Lender in fieu »6} the .
payment of Mortgagé Insurance premiums in accordante with the provisions of Section 10. These
itemns are called "Escrow Items.™ At origination or at any time during the term of the Loan, Lender may:

require that Community Association Dues, Fees, and Assessments, if any, be escrovaed by Botrower,
and such dues, fees and assessments shail be an Escrow ltem. Bowower shall promptly furnish to
Lender all notices ‘of amounts to bé paid under this Section. Borrower shall pay Leader the Funds for
Escrow items unless Lender waives Borrower's obligation to pay the Funds for any of all Escrow Néms.
Lender may waive Borrower's obligation to pay to Lender Funds for any or ail Escrow Items at any time.

Any such waiver may only be in writing. In the event of suth waiver, Borrower shali pay directly, when
and where payable, the amounts due for any Escrow‘ltemé for which payment of Funds has been’

waived by Lender and, if Lender requires, shall furnish to, Lender receipts evidencing such payment
within such time period as Lendes may require. Borrower's obligation to make such payments and to
provide receipts shall for all' purpases be deemed to be a covenant and 2gréement contained in this
Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Items directly, pursuant to a waiver, and Boriower fails to pay.the amount due

for an Esérow Item, Lender may exercise its rights under Séction 9 and pay such amoéunt and Borrowér .

shall then be obligated under Section 9 to repay to Lender any such amount. Lender riiay révoke the
waiver as to any oz alt Esciow ltems at any time by a notice given in accordance with Section 15 and,
upon such revocation, Bofiower shall pay to Lender all Funds, and in such amounts, that are then
required under this Section 3. - - o I ' : .

Lender may, at 2ny time, collect and hold Funds in an amount {a} sufficient to permit Lendzr to
apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a
lender can require under RESPA. Lender shajl estimate the amount 6f Funds due on the basis of cutrent
data and reasonable estimates of expenditures of future Escrow ftems or otherwise in accordance with

-

The Funds shall be held in an institution whoese deposits are_insured by a federal agency,
instrumentality, or eniity {including Lender, if Lender is aa institution whose deposits are $0 insurcdi
orin any Federal Home Loan Bank. Lender shall apply the Fusids to pay the Escrow Items no later than
the time specified under RESPA. Leénder shall not charge Borrower for holding and applying the Furids,
annually analyzing the ¢sciow account, or verifying the Escrow Items, uniess Lender pays Bofrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
is made in wsiting or Applicable Law fequires interest to be paid on the Funds, Lender shall not be
required to pay Borower any interest.or earnings on the Funds. Borrower and Lender can agree in

wiriting, however, that intefest shall be paid oh the Funds. Lender shall give to Borrower, without-

charge, an annuat accounting of the Funds as required by RESPA .

If there is a surplus of Funds held it escrow, as defined under RESPA, Lender shalt account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower

shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, butin

no more than twelve monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Boirower as required by RESPA, and Borrower shall pay to Lender the
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< amount necessary to make up the deficiency in accordancé with RESPA, but in no more than twelve . Lo : ' S
monthly payments. - o . ’ . T E C
. Upon payment in full of all sums secured by this Security instrument, Lender shall premptly refund : - ’ .

) B . . : - to Borrower any Funds held by Lender. - - ) - ’ - !

S : 4. Charges; Lens.- Borrower shall pay all taxes, assessments, charges, fines, and impositions
o attributable to the Property which can attain priority over this Security Instrument, leaséhold payments
or ground rents on the Property, if any, and Cemmunity Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided . ST o q
in Section 3. - T - N .

Boricwer shall promptly discharge any lien which has priority over this Security Instrument unless
borrower: (a) agrees in writing to the paymeént of the obligation secured by ihe lien in a manne:
accepiable to Lender, Lut only so long as Borrower is performing such agreement; (b) contssts the lien
in good faith by, or defends against enforcament of the lien in, legat proceedings which in Lender's
opinion operate to prevent the enforcement of thz lien while those proceedings are pending, but only ' o
untit such proceedings are concluded; or {c) secures from thé holdér of the lien ary agreement ]
satisfactory to Lender subordinating the lien to this Secuiity Instrument: If Leader determines that any
part of the Property i subisct to a lien which can altain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisty the lien or take one or more of the actions set forth 2bove in this Section 4.

- ; CE Lender may réquire Borrowei to pay a oné-time charge for a real estate tax verification and/o
B - o o repoiting seivice used by Lender in cofinection with this Loan. . < S .
’ 5.  Property Insurance. Borrower shali keep the improvements néiv existing or heréafter erected © T i ¢
) on the Property insured against loss by fite, hazards irciuded within the terin “extended covérage,*and - ’
- o i any other hazards including, but not limited (o, earthquakes and floods, for which Lender_requires . .
-, A I S insurance. This insurance shall be mzintained in the amounts (including deductible Ievels) and for the . ’ i )
L - periods that Lender réquires. What Lender requires pursuant to the preceding sentences ¢an chan'g‘;e\';‘Q SR
- . during the term of the Léan. Theinsuranie carrier providing the insUrance shall be éhosen by Borrower - . " LR N
: O subject to Lender's right to disappsove Boirower's choice, which right shali not be exercised
unreasonably. Lendér may require Bofrower to pay. in connection with this Loan, either: (a} a oné-time
charge for flood zone cetermination, certification and tiacking services; or'(b) a one-time charge for

FRTITRY S
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also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connecticn with the review of any flood zone determination resulting from an ebjection by
Borrower. ) N - "
If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance

coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purchase any ’
partieular type or amount of coverage. Lender may puichase such insurahce from or thfough any . -
company ‘acceplable to Lender including, without Emitation, an ‘affiliate cf Lender, and Borrower ' o .-
] acknowledges and agrees that Lender's™ sffillate may Teceive consideration for such purchase. - .

N Therefore, such coverage shall cover Lender, but might or might fct protect Borrower,; Borrower's © T . o
) equity in the Property, or the contents of the Property, against.any sk, hazard or liability and might

debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note
1ate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Boriower requesting payment. 3 ) ; LT
Allinsuiance policies required by Lender andrenewals of such pelicies shali be subject to Lender's : T g
e fight to disapprove such policies, shall include a standard morigage clause, and shall name Lender as
oE ) mortgagee andfor as an additional loss payee. Lendér shall have the right to hold the policiés and
= i renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid s
s B premiums and renewal nctices. If Borsower obtains any form of insurance coverage, not otherwise R S
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required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

Borrower hereby absolutely and ifrevocably assigns to Lender all of Borrower's/right, title and
interest in and to all proceeds from any insurance policy {(whether or not the insurance policy was
tequired by Lender) that are due, paid or payable with respect to any damage to such property,

‘regardless of whether the insurance policy is established belore, or or after the date of this Security

Instrument. By abselutely and irrevocably assigning to Lender all of Borrower's rights to recéive any
and ail proceeds from any insurance policy, Borrower hereby waives, to the full extent allowed by law,
ail of Borrower"s rights to receive any and all of such insurance proceeds. i r

Borrower hereby sbsolutely and itrevocably assigns to Lender all of Borrower's right, title and
interestin and to (a) any and all claims, present and future, known or unknown, zbsolute or contingent,
(b} any and’all causes of action, {c} any and all judgments and settlements {whether through litigation,
mediation, arbitration or otherwise), (d) any and all funds sought against or from any paity or parties
whosoever, and (e) any and all funds received or receivable in connection with any damage to such
property, resulting from any cause or causes whatsoever, including but not limited to, land subsidence;
landstide, windstorm, earthquake, fire, flood or any other ¢ause. ol 1 )

Borrower agrees to execute, acknowledge if requested, and defiver to Lender, and/or upon notize
from Lender shall réquest any insurance agency or Company that has issued any insurance policy to
execute and deliver to Lender, any additional instruments or documents requested by Lender from time
to time to evidence Borrower’s absolute and irrevocable assignments set forth in this paragraph.

inthe event of Ioss, Borrovver shall give prompt notice to theinstrance carrier and Lender. Lender
may make proof of loss if not made ‘plomptly by Borrower. Unless Lender and Boirower otherwise
agree in writing, any inSu'rancfe proceeds; 'whether or not the underlying insufance was required by
Lender, shall be-applied to ‘restoration or repaii of ‘thé Property, if the restoration or repair is
economically feasible and Lender's <
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall bé undertaken promotly. Lender may disburse proceéds for the répairs and

restoration in a single payment or in a séries of progress payments as the work is completed. Unless -
Law requires interest to be paid on such insurance

an agreement is made-in writing or Applicable
proceeds, Lender shall not be fequired to pay Borrower any interést or 2arnings on such proceeds. Fees
for public adjusters, or cther third parties, retained by Borrowér shall net be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or iepair is not ecohomically

feasible or Lendér's security would be lessened, the insurance procéeds shall be applied to the sums

secured by this Security instrument, whether or riot theridue, with the excess, if an
Such insurance proceeds shall be applied in tha order provided for in Sectien 2. -
If Borrower abandens the Property, Lender may fjle, negotiate and sefile any available insurance
claim and related matters. If Borrower does not respond within 30 days 14 a notice from Lender that
the insurance carrier has offered to seitle a claim, then Lender may negotiate and settle the ¢laim. The
30-day period will begin when the'notice is given. In éithef event, or ii Lender acquires the Property
under Section 22 or otherwise, BoiiGwer hereby assigns to Lender {2} Borrower's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b} any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under ali insurance policies covering the Property, insofar as such rights
Lender may use the insurance proceeds either to repair

id under the Note or this Security Instrument, whether

¥. paild to Borrower.

Of restore the Property or to pay amounts unpa
or not then due. . -

6. Occupancy. Borrower shall Occupy, establish, and use the Property as Borfower's principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower’s principal residence for at least one year after the date of occupancy, tnless
Lender otherwise agrees in writing, which consent shall net be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. )

7. Preservation, Maintenance and Protection cf the Property: Inspections. Borrower shall not
destray, damage or impair the Property, or temove or demolish any building thereon, allow the Property
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’ to detesiyrate or commit waste on the Property. \_':Ihether or not Borrower is residing in the Property,
. - Borrower shall maintain the Property in good condition and repair in order to pravent the Property from T
) o deteriorating or decreasing in value due to its condition. Unléss it is determined pursuant to Section o ; R
p B i 5 that repair or restoration is not econsmically feasible, Borrower shall grompily repair the Property in : ’ |
- S - : good and workmanlike manner if damaged to avoid further deterioration or damage. Lender shall, 4 ) e
A 3 : . : unless otherwise agreed in writing between Lender and Borrower, have the right to hold insurance or
) ’ ' ’ condemnation proceeds. If insurance or condemnation proceeds are paid in connection with damage
. ; - to, or the 1aking of, the Property, Borrower shall be responsible for repairing or restoring the Propetty - ’ ) : -
. - ) only if Lender has released proceeds for such purposes. Lender may disbuise proceeds for the repairs i . L : :
and restoration in a single payment or in a series of progress payments as the work is completed. I
; the insurance or condemnation proceeds are not sufficient 16 repair or cestore the Pr'operty, Borrow’er
is not relieved of Borrower's obligation for the completion of such repair ot testoration. R
Lender or its agent may make reasonable entries upon and inspections of the Property.| if it has
reasonable cause, Lender may inspect the intetior of the improvements on the Property. Lender shall -
give Borrower notice at the time of or prior to’'such an interior inspection specifying such reascnable ' -
cause. Lender doés not make any warranty or representation regarding, and assumes no responsibility
for, the work done on the Propeity, and Berrower shall not have any right to'rely in any way on any
inspection(s) by or for Lender o1 its agent. Borrower shall be solely responsible for determining that
the work is doéne in a good, tharough, efficient and workmanlike manner in accordance with all
applicable laws. R ‘ . L - EEEE .
Borrower shall {3) appear in and defend any action or proceeding purporting to affect the security . -
hereof, the Propsrty.or. the rights es powers of Lénder or Trustee; (b} at Lender’s option, assign’to -~ -
Lender, to the extent of Lender'sinterest, any claims, demands, or causes of action of any kind, and
o : any award, court judgement, or proceeds of settlernent of any such claim, demand or cause of action
* - T E of any kind which Botrower now hias or may hereafter acquire arising out of or relating 1o any intérest
. 2 in the acquisition or ownership of the Property. Lénder and Trustee shall not havé any duty to -
. . S prosecute any such claim, demand or cause of action. Without limiling the forégoing, any such claim, 4
. demand or cause of action arising out of or refating 1o any interest in the acquisition or ownership of
o - . . - . the Property may include (i} any such injury er damage to the Property including without limit injury o
’ daritage to any Structure or improvement situiaied thereon, (i) or any claim or cause of action in favor -
of Borrower which arisés out of the tiansaction financed in whole or in part by the making of the foan
secured hereby, (i) any ¢laim or cause of action in favor of Borrower {except for bodily injury) which R - .
arises as a result of any negligent or improper constiuction, installation or fepaif of_the Property )
including without limit. any surface or subsurface thereof, or of any building or structuzé thereon or (iv} L T -
any proceeds of insurance, whether or not required Ly Lender, payable as a result of any damage to -
or otherwise relating to the Property or any interast therein. iender may apply. use or release such
- : s monies so received by it in the sameé manner as provided in Paragraph 5 for the proceeds of insurance.
: : - Bomower's Loan AppEcation-- Borrower shall be in default if, during the Loan application
v v - process, Borrower or any persons or entities aéting at the direction of Borrower or with Bo?rower‘s<_z
S knowledge or cansent gave materiaily false, misleading, or inaccurate information or statements to P
s Lender (or failed to provide Lender with material information) in connection with the Loan. Material
R N representations include, but are not limited to, representations concerning Borrower's occupancy of the
- - - Property as Bofrower's principal residence. . - ) ! 7
- . : 9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. [f (a)
- : Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is
N . ’ igni iffect Lender’s interest in the Plopérty and/or rights under this
’ Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for .
enforcement of a Fien which may attain priority over this Secuirity Instrument of to. enforce laws or P e
regulations), or {c} Borrower has abandoned the Property, then Lender may do and pay for whatever is o X )
reasonable or 2ppropriate to protect Lender's interest in the Property and .rights under this Security ~
Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing the o
Property. Lender's actions can indlude, but are not fimited to: [a} paying any sums secured by atien which . Ll - -
has priority over this Security Instrument: (b) appearing in court; and (¢) paying reasonzble attorneys' fees : i -
to protect its interest in the Property andfor rights under this Security Instrument, including its secured
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position in a bankruptcy proceeding. Securing the Property inciudes, but is not limited to, entering the i - )
- . Property to make repairs, change locks; replace or board up doors and windows, drein water from pipes, . . . ,
) - S climinate building or other codz violaticns or dangerous conditions, and have utitities turred on or off. : - ;
. . Although Lender may take action under this Section 9, Lender does not have to do <o and is not under any )
duty or obligation to do so. It is agreed that Lender incuis no liability for not taking any or all actions
authorized under this Section 9. - ) - :
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
- ) ’ secured by this Security Insteument. These amounts shall bear interest al the Note rate ftom the date
) T of disbursement and shall be payable, with' such interest, upon notice from Lender 1o Borrower
2 ’ B requesting payment. o :
If this Security Instrumentis on a leasehold, Borrower shall comply with all the provisions of the
. lease. If Borrower acquires fee tit'é to the Property, the teasehold and the feé title shall not merge
’ ' unless Lender agrees to the merger in writirig. . . : ’ ) B
= 10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
. - Lean, Borfower shall pay the prémiums required to maintain the Morigage Insurance in effect. If, foi
any reason, the Mortgage Insurance coverage required by Lender ceases to be available from thé
mortgage insurer that grevigusly provided such insurance and Botrower was réguired to make -
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
N _ premiums required té obtain coverage s'ubslantiallyrequi\ialem to the Mortgage Instirance previously in
’ : - : - effect, at a cost substantialiy equivalent to the cost to Baicower of the Mortgage Insurance previously - -
- : in effect, from an alternate mortgage insufer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not ‘available, Borrower shall continue to pay to Lender the amount of the
- separately designated payments that were due when thé insurance coverage ceased to be in effect.
e ) - ) Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage . ‘

v

Insurance. Such loss reserve shall be non-refundible, notwithstanding the fact- that the Loan is
ultimately paid in full, and Lender shall notbe required to pay Borrower any interest or earnings on such
) loss reserve. Lender ¢an no longer requite foss reserve payments if Morigage Insurance coverage (in
P . the amount and for the péricd (hat-t endes fequires) provided by an insurer_sélected by Lender again, -
* ’ becomes available, is obtained, and Lénder requires separately designated pi‘ayments toward tna A - < .
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the E ’ )
Loan and Borrower was required to make separately designated payments toward the prerniums for
Mortgage Insurance, Bofrower shall pay the premiums required to maintain Mortgage Insurance in
effect, or to provide a nen-refundable 1oss reserve, until Lender’s requirement for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for st.ch ¢
termination or until termination is required by Applicable Law. Nothing in this Section 1G affects
Borrower's obligation 1o pay interest at the rate provided in the Note. ;

Mortgage Insurance reimburses Leader {or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Martgage
Insurance. - o B L :

Moitgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurér and the other o
party (or pacties) to these agreements. Theése agreements may require the mortgage insurer to make : -
payments using any source of finds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums). . -

_As aresult of these agresments, Lender, any purchaser of the Note, another insuret, any reinsurer, :
any other entity, or any affiliate of any of the foregoing, may receive {directly of indirectiy] amounts that : . -
desive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, - T T
in exchange for sharing or modifying the mortgage insurer’s risk, of reducing losses. If such agreement . :
provides that an affiliate of Lender takes a sharée of the insuré:"s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further: -

. ‘ {al Any such agreements will not affect the amounts that Borrower has agreed to pay for e T T
Mortgage Insurance, or any other terms of the Loan. Such agresments will not increase the amount -
Borrower will owe for Mortgage Insurance, and they will not entitie Borrower to any refund.
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- if any : with respect to the

ers Protection Act of 19928 or any other law. Thase rights may

. ~ include the right to receive certain disclosures, to request and obtain cancellation of ths Moitgage

) S ) Insurance, to have the Mortgags Insurance terminated automatically, and/or to receive a refund of any

: . ; Mortgage lnsurance premiums that were unearned at ths time of such cancellation or termination.

11. Assignment of Miscellaneous Procaeds; Forfeiture. Al Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. .

L E if the Property is damaged, such Miscellaneous Proceed

-~ : . of the Preperty, if the restoration er repair is economicall

' ] L lessened. During - such fepair and restorat

N o Miscellaneous Proceeds until Lender has ha

T e - work has been completed to Lender’s satisf.

promptly. Lender may pay for the repairs

: progress payments as the work is complet

{bi- Anysuch agfeemems will not affect tha rights Borrower has
Mortgage Insurance under the Homeawn

s shall be applied to restoration or repair
y feasible and Lender's Security is not
ion period, Lender shall have the right to hold such -
d an opportunity to inspect such Property 1o ensuie the -F
action, provided that such inspecticn shall be undertaken
and restoration in a single disbursement or in a series of
ed. Unless an agre¢ment is made in writing or Applicable -~ -

Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay ’ .
Borrower any inferest or earnings on such Miscellaneous Proceeds. i the festoration or repair is not
economically feasible ¢r Lender's security would be lessened, the Miscellaneous Proceads shali be
applied to the sums secured by this Security Instcument, whether or not then due, with the excess, if
any, paid to Borrower. Such HMiscellaneous Proceeds shall be applied in the order provided for in

=

[T,

M

¢ s e,

Section 2. - . . ce L, 2 o - . 1
In the event of 2 total taking, destruction, or loss in value of the Property, the Miscellaneous

Proceeds shall be applied to the sums secured by this Securify Instrument, whsther of not thén due,

. with the excess, if any, paid to Borrower. : : 4

. In the event of a partial taking, destruction, or loss in valie ‘of the Property in which the fair -
. - ' market value of the Ploperlf'immediale_ly before the partial taking, destruction, or foss in value is equal .
. =3 1o or greater than the amount of the sums secured by this Securi €

partial taking, destruction, of loss in value, enl
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Ttiplie ; ion: (a) the total amount of the sums securéd imimediately I Ty
betore the partial 1 lue divided by (b) the fair market value of the Property . )
immediately befo Any balance shall be paid to
. - B Borrowrer. ) C

In the event of a partiaj faking;' destru'cﬁon, or loss in valu
. < B " market value of the Property immgdjate!y vefore the partia taking, destruction, or loss in value id{ess

: than the amount of the Sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender,otherwi_sre agrez in writing, the Miscellaneous Proceéds shall be applied to
mnstrument whether or not thé Sums are then due 8.

e of _thé Prcpériy m which the fair

- - - o . the sums secured by this Security . R -
! S T if the Property is abandoned by Borcowér, or if, after notice by Lender 16 Borréwer thatl the T
Opposing Party (as defified in the next sentence) offers to make an award to settle a claim for damages, s
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is L -
authorized to collect and apply the Miscellaneous Proceeds either to Festoration or repair of the Property I SE e et
or to the sums secured by this Security Instrument or - "Opposing Party™ means . A

veer Miscellaneous Proceeds o the party against whom Borrower has

- R

K it

in the Property are hereby assigned and shali be paid to Lender, . . A - N
.. : All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be T
B . applied in the order provided for in Section 2. ’

< T
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12.. Borrowsr Not Released; Forbearance By Lender Not a Waiver. This Security tnstrument
‘cannot be changed or modified except as otherwise provided herein or by agreement in writing signed.
by Borrower, or any successor in interest to Borrower and Léndsr. Extension of the tinia for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrovrser shalt not operate to relezse the liabitity of Boircwer
or any Successors in Interest ¢f Borrower. Lender shall not be requiréd to commence proceedings
against any Sucéessor in Interest of Botrower or to refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Security Instrument by reason of any démand made
by the original Borrower or any Successors in Interest of Borrower. Any forbearance by tender in
exefcising any right or remedy including, without limitation, Lendez's acceptance of paymants from third
persons, entities or Successors in Interest of Borrower or'in amounts less than the amount then due,
shall not ke a waiver of of preclude the exercise of any right or remiedy. No waiver by Lender of any
right under this Security Instrument shall be eftective unless in writing: Waiver by Lender of any right
granted to Lender under this Becurity Instrument or of any provision of this Security Instfument as'to”
any transaction of'occunen(:@ shali not be deemed a waiver as to any future transaction or occusrence. .
13. "Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
anid agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower
who co:signs this Security Instrument but does not execute the Note (a "co-signer”): {a} is co-signing
this Security Insttument only to mortgage, grant and convey the co-signer's interest in the Property -
under the terms of this Security Instrument; {b) is not personally obligated to pay the sums secured by
this Security Instrument; and (c) agfees thal Lender and any other Borrovier can agree to extend,

egard to the terms of this Sécerity Instrument or

\

the Note without the co-signer’s consent. . . N : K

Subject to the provisions of Section 18, any Successer in Interest of Borrower who assumes
Borrower's obligations under this Sécurity Instrumeant in writing, andis approved by Lender, shall obtain -
all of Berrower's rights and benefits uridér this Security Instrument. Berrower shall not be released
from Borrower's obligations aridliabi:@ty» under this Security Instrument unless Lender agrees to such
release in writing. The covenants and agreemerits of this Security Instrument shall bind [except as
provided in Section 201 and benéfit the successors and assigns of Lender. - . - o

14. Loan Charges: Lender may charge Berrowér fees for services perfermed in connection with

f ei’s interest in the Property and rights under this

Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation
fees. Borrower shall pay such other charges as Lender may deem reasonable for services rendered by
Lender and furnished at the request of Borrower, any successor in interest to Bomrdwer or any ‘agent
of Borrower. In regard to any other fees, the gbsence of éxpress authority in this Security Instrument
to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Agpolicable
Law. ° T g I ) . 7 -

It the Loan is subject to a law which sets:maximum loan charges, and t
interpreted so that the interest or other loan charges colfected or to be col
Loan exceed the peimitted limils, then:
necessary to reduce thecharge to the pér
which exceeded pernmiitted limits wilt be r

rzcted in connéction with the -
(8) any such loan charge shall be reduced by the amount
mitted Emit; and (b) aily sums already collected from Bofrower
efunded to Borrower. Lender may choose to make this refund
e Note er by making a direct payment 10 Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided for under the Néte). Borrower’s acceptance of any
such refund made by direct payment to Borrower will conslilute a waiver of any right of action
Borrower might have arising out of such overcharge. - " S

15. Notices. Alinotices given by Borrower or Lender in ¢

onnectionwith this Security Instrument
must be fa writing. Any notice to Borrower in conn

¢ ection wiin this Security lnst_rumerii'shall be deemed
to have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's

notice address if sent by other means. Notice to any one Borrower shall constitute niotice to all
Sorrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unfess Borrower has designated a substitute notice address by notice to Lender.
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- - Botrower shall promptiy notify Lender of Botrower's change of address. If Lender specifies a procedure
T ) ) : for reporting Borrower's change of address, then Borrower shall on!

y report a'change of address
T , through that specified procedure. There may be only one designated notice address under this Security
= : ‘Instrument at any one time. Any notice to Lerder shall be given by delivering it or malling it by first -

class mail to Lender's address stated herein un!
; to Borrower. Any notice in connection with this
given to Lender until actually received by Lender
Also required under Applicable Law, the Applic

~ o " . requirement under this Security Insteument. - - 3 -
’ K T B 16. Governing Law; Saverability; Rules of Construction. This Secuiity Instrument shall be’ - .
R ©governed by federal law and the law of the jurisdiction it which the Property is located. All rights and - ) )
igati | trument aie subject to any requirements.and limitations of -
o S . Applicable Law. Applicable Law might explicitly or implicitly allow the parties 10 agtee by contract or
CC ’ : ) it might be silent, but such silence shall not be coastrued as a prohibition against agreement by’
- contract. In the event that any provision or clause of this Security instrument or the Note conflicts with

Applicable Law, such conflict shall not atfect other provisions of this Security Instrument or the Note
which can be given effect without the confticting provision. ’

As used in this Security Instrument: {a) words of th

ess Lender has designated another address by notice
Security Instrument shall not be deemed to have been
. 1f any notice required by this Security Instfument is
able Law reqiirement will satisfy the corresponding

e atlrd Ll

e rnasc'uline,gender shalt r/'ﬁ_ean and include - R
der; (b} words in the singular shall mean and
te take any action.

17. Bcerrower's Co
Instrument.

\
)
AT O st (et

PY- Borrowér shall’ be given cne copy of the Note and of this <Secu5/ity

) - 18. Transfer of the Propeity or a Beneficial interest in Borrower.
< - T “interest in the Property™ means any iegal or beneficial interest in the Property, including, but not )
o i limited to, those beneficial interests transferied in abond for déed, contract for deed, installment sales . N
- T €ONtract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date T
to a purchaser. = - T .8 N
G i - i all or any part of the Property or any Interest in tha Pro : -
- T . Borrower is'ri6t a natural person and a beneficial interest in Bomrower is sold or ransferred) without B :

: - Lender's prior written consent, Lender may require immediate payment in full of all sums secured by P ’
this Security Instrument. However, this option shall not be exercised by Lender if such exercise is P -
prohibited by Applicable Law. : - ) )

If Lender exercises this option, Lender shall give Borrower notice
: ) : provide a period of not less than 30 days from the date theé notice is given in accordance with Section
. - 15 within which Borrowér must pay all sums secured by this Security Instrumeni. If Borrower fails to
pay these sums prior to the expirationof this period, Lendér may invoke any remedies permitted by this
i Security Instrument without furthes ‘notice or demand on Borrower.: = T | . _ o
, - -18. Borrower’s Right to Reinétate After Acceleration. 'If Borrower Meets certain conditions, .. ST
} i nave enforcement of this Secuiity [nstrument discontinued at any time ) ST

As used in this Section 18,

perty is sold or transferred (or if

of écceleratipn- Fhe notice shall

) : g 1ent; (b} sich other periad as Applicable Law might Specify for thé termination N
D= of Borrower's right to feinstate; ‘or (c} entry of a judgement enforcing this Security Instrument. Those
conditions are that Borrower- (a) pdys Lender all sunid which then would be due under this Security
Instrement and the Mote as if no acceleration had occurted; (b) cures any defauit of any other
Covenants or agreements; (c) pays all expenses incurredin enforcing this Security Instrument incliding, :
but not timited (o, reasonable attorneys” fees, property inspection and valuation fees, and other fees© - . S
incusred for the purpose of protecting Lender’s intefest in the Property and rights under this Security . - P
Instrument; and (d} takes such action as Lender may reasonably fequire {6 assure that Lendei's interest . ’ S

in the Property and rights under this Security Instrument, and Borrower"s obligation to pay the sums -

S in one or more of the following forms, as selected by Lender: _ Lk T L s
fied check, bank check, treasures's check or cashier's check, ’ 3
0N an institution whose deposits are insured by a federal agency,

) . o {a} cash; (b) maney order; {c} cerii
B il . : - provided any such check is drawn up
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instrumentality or entity; or {d} Electronic Funds Transfer. “Upon reinstatement by Boirowtr, this
Security Instrument and obtigations secured hereby shall remain fully effective as if no aceeleration had
accurred. However, this right to reinstate shall ot apply in the case of acceleration under Section 18.

‘20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partizl interest

“in the Note (together with this Security Instrument} can be sold one or more t'mes without prior notice

to Botrower. A sale might resultin a change in the entity (known as the "Loan Servicer®) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or fore chariges of the Loan Servicer unrelated to a sale of the Note. If there is 2 change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and

‘addiess of the new Loan Services, the address to which payments should be made and any other

information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and
thereatter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage

loan servicing obligations to Borrower will femain with the Loan Servicer or be transferred to a

successer Loan Servicer and are not assumed by thé Note purchaser unless otherwise provided by the
Note purchasér. -~ o - - - R

- Neither Borroweér nior Lender may commenee, join, or be joined 1o any judicial action {as either an

individual litigant oz the member of a class) that arises from the other parly’s actions pursuant to this

Security Instrumient or that allegss thai the other party has breached any provision of, or any duty owed’ K

by reason of, this Security instrument, until such Borrower 6[ Lender has notified the other party {with
such notice given in_compiiance with the requirements of Section 15) of such alleged brexzch and

“afforded the other party hereto a reasonable period after the giving of such notice to take corrective -
action. If Applicable Law provides a time period which must elapse befgre certain action ¢an be taken, ..
that time period will be deemed to De reasonablé for purposes - of this paragraph. The rotice of .

acce!eratipn,and"oppo'rtuqity to_cure given to Borrower pursuant to Section 22 and the notice of
acceleration givén to Botidwer pufsuant to Section 18 shall be deemed to satisfy the notice and
opportunity 10 take corréctive action provisions of this Section 20. :

21. Hazardous Substances. Als usédin this Section 21: (a) "Hazardous Substances® are those

substances definéd as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
y - - - S . — - - - = . N e - g - - _ -
the following spbstances:'gasol;ne. kerdsena, other flammable or toxic petroleumn products, toxic

pesticides and herbicides, volatile solvénts, materials containing asbestos or formaldehyde, and - '

radioactive materials; (b} “EnvironmentalLaw™ means federal laws and laws of the jurisdiction where
the Property is locafed that relate to health, safety or eavironmental protéction; (c) " Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Condition® means a condition that can cause, contribute to, or
otherwise trigger an Environmeh;‘ql Cleanup. . L - d L - )

Borrower shall not Cause "Ofr permit the presence, use, disposal, ‘slorage, or release of any
Hazardous Substances, or thréaten fo release any Hazardous Substances, on or in the Pfoperty.
Borrower shall Aot do, nof allow anyoné else to do, anything affecting the Property (a) that is in
viclation of any Environméntal Law, (b} which creates an Environmental Condition, oF (¢) which, due

to the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects

‘(he value of the Property. The preceding two sentences shall not apply to the presence, use, or storage

on the Property of small quantities of Hazardous Substances that are geneially recognized to be
appropriate to nofmal résidential uses and to maintenance of the Property (including, but not limited to,
hazardous substance in consumer products). - - T e - NE.

Borrower shall promptly give Lend=r written notice of{a) any investigation, claim, dermand, lawsuit
or other action by any governmental of regulatcfy agency or private party involving the Property and
any Hazardous Substancé or Environmenta! Lavw of which Borrower has actual knowledge, {b) any
Environmentat Condition, inctuding but not limited to, any spilling, leaking. discharge, release or threat
of release of any Hazardous Substance, and {c} any condition caused by the presence, use, or release
of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is
notifiec by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazaidous Substance affecting the Propesty is necessary, Borrower shall promptly
take ali necessary remedial acticns in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrea as follows:
22, Acceleration: Remediss. Lender shall give notice to Borrower prior to acceleraticn £
Borrower's breach of any covenant.of agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a}
the default; (b) the action taquired to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured: and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property. The notice shall turther inform Borrower of the right
to reinstate after acceleration and the 7ight to bring a court action to assert the non-gxistence of a

default or any other defense of Borrower to acceleration and sale. If the default is not cured on or

_before the date specified in the notice, Lender at its option may require immediate payment in full of
- allsums secured by this Security Instrument without further demand and may invoke the power'of sale
and any other remedies permittad by Applicable Law. Lender shall be antitled to collect all expenses

incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable

attorneys® fees and costs of title svidence. If Borrower or any successor ininterest to Borrower files

{or has filed against Barrower or any successor in interest to Borrower) a bankruptcy petition under Titls

. N or any successor title of the United States Code which providss for the curing of prepstition defauit

due on the Note, interest at a rate determined by'thg Court shall be paid to Lender on post-petition
_ artears. - - S DA . ]

If Lender invokes the power of salg, Lender shall give written notice to Trustee of the occuirénce |
of an event of default and of Lender"s election to cause the Property to be sold. Trustee and Lender :
- shall take such &ction regarding hotice of sale and shall give such notices to Borrowaer and to other

persons as Applicable Law may require. Afterihe time required by Applicable Lavs and after publication

and posting of the ﬁbticg of sale, Trustee, without demand on Borrower; shall sell the Propeity at public .
dssignated in the notice of sals

auction to the highest bidder at the tima and place and under the tefms
in ore or more parcels and in any order Trustee dstermines. Trustee may postpons sale of the Property
* for a period or periods permitted by Applicable Law by public announcament at the time and place fixad
in the notice of sale. "Lender or its designes may purchase the Property at any sale. ~

Trustee shall defiver to the purchaser Trustes's deed convaying the Property without any covenant

- or warranty, expressed or implied. The recitals in the Trustée's deed shall ba primé’ facie evidance of

the truth of the statements made thefein.” Trustee shall apply the procéeds of the sals in
order: (a) to all expenses/of the sals, incliiding. but aot limited to,
fees; (b} to all sums secured by this Security Instrument; and (c) any excess to the person of persons
legally entitled to it ¢r to tho clerk of the éuperi«)r_’cdurt of the county in which the sale took place.
23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shali
request Trustee to reconvey the Property and shall surrender this Security instrument and all notes
evidencing debt secured by this Security Instrumedt to Trustee. Tiustee shall reconvey the Property
without warranty to the person or persons legally entitled to it. Lender or the Trustes {whether or not
the Trustee is afliliated with Lender) may charge such person of persons a fee {or reconveying the
Property, but only if the fee is not prohibited by Applicable Law. - : T
24. Substitute Trustee. In dccordance with Applicable Law, Lender may from time to time
appoint a successor trustes to dny Trustee appointed hereunder who has ceased to act. Without
conveyarce of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustée herein and by Applicable Law. Trustee may destioy the Note and the Sé(':urity
Instrument three (3) years after issuance of a full reconveyance or release (unless directed in such
request to retain them). . . - : B
25. Uss of Property. The Property is not used principally fer agricultural purposes. -
26. Attorneys’ Fees. Lender shall be entitled to recover its reasonable altorneys’ fees and costs
in any action or proceeding to construe or enforce any term of this Security Instrument. The term

“altorneys’ fees,” whenever used in this Security Instrument, shall include without fimitation attorneys’
fees incurred by Lender in any bankruptcy proceeding or on appeal.

of t the following
feasonable Trustee's and attorneys’
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ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR TO

FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER
WASHINGTCN LAW.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenanis contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

LESA J “KINGSBURY

(/Z{//{Wn /\.\"’7 ' %Q{( gk ;'/7&4{35‘@?1 -

(Sprace Bslow This Line For Acknowledgemant)
STATE OF WASHINGTON Oiz[jﬂl—« |
L’m].hlbn‘ﬁ,‘ | County ss: ,
On this 1.5 day of mq/j B Im)’)a./.:eforé me the undersigned, a Notary
Public in and for the‘State Of,,w?)?m de?ﬂy cbmmiss-io;n:adr and sw0fn, pfar§onally :appeared
St t X Kirgaliztel I e | Krinatheoic o~ -

to me known to be the ifidividualls) desdfibed in and whelexetuted the foregbing instrument, and
acknowizdged to me that helshe/they signed and $eafed the said instrument as his/her/their free and

voluntary act and deed, for the uses and purposes therein mentioned.

WITNESS my hand and official seal affixed the a{‘\

2ar in this certificate above wrilten.

Wl \g——

My Commission expires:

o ] : = - °  Nolarg Public in and fof the Stats of Washington residing at:
N OFFZUAL SEAT '
. DAWN HENDERSON
A NOTARY PL2LIC-GREGON
*

5  COMMSSICHND 343477
M OSSO DPFES 20357 20 2005 If
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'MANUFACTURED HOME RIDER TO
SECURITY INSTRUMENT

Loan Number: 0080467202

THIS MANUFACTURED HOME RIDER TO SECURITY INSTRUMENT '(*Rider<) is made this
10th day of JULY, 2003 oo . and is incorporated into and shall be deemed
to amend and supplement the. Mortgage, Deed of Trust, or Deed to Secure Debt and Security
Agreement of the same date, as modified by 2ny other addendums of rideis thereto (the “Security
Instrument”) which has been given by the undersignad {the *Borrower”) to secure Borrower’s Note of
thesamedateto_ Washington Mutual Bank [ _ )
{"Lender™), as modified by any addendums orsiders thereto, which Security Insttument covers the
property described therein and located at the zddress shown below (the *Property“}. ’

1912- CEDAR FALLS ROAD, Washougal, Washington 98671
. {Property Address)

Defined terms in the Note or the Security Instrument shall have
herelin. To the extent that this Rider conflicts with the terms and cond
Instrument, the terms and conditions set forth in this Rider shall control.

the same meaning when used

THE COLLATERAL FOR THE BORROWER'S LOAN INCLUDES A MANUFACTURED
HOME. THIS RIDEA SETS FORTH CERTAIN ADDITIONAL TERMS OF THE
BORROWER'S LOAN APPLICABLE TO THE MANUFACTURED HOME.

In addition to the covenants and agreements which are mad

ein the Note, Borrower and Lender further
covenant and agree as follows: i

1. Manufactured Home. _The Security Instrument shail also grant Lender a security interest in
that certain 2000 > PALM HARBOR HOMES, 1 feet, 1 feet manufactured home,
Model No. PALM HARBOR . - .. Serial No. 204345 !

(the "Manufactured Home
Property, together with all furniture, furnishings, equipment,
conditioning equipment, lighting, plumbing,
decks, perches, and attached and detached a

including heating, ventilation and aif
and septic systems, pumps and other well equipment,
arages and outbuildings which are located on the Property.
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2. Titling and Title Elimination. If this box [J is checked, Borrower shall cause titte tothe
Marnufactured Home to be eliminated {or obtain'an exemption from titling if state law provides for a
titiing exemption rather than title elimination) in accordarce with applicable state law. If the loan
secured by this Security Instrument is a construction loan and the title elimination/exemption box above
h3s been checked, the title elimination or exemption shall be completed no later than the deadline for
completion of the improvements and issuance of the final draw under the Borrower’s Constiuction Loan
Agreernent. If the title elimination/exemption box above has not been checked. Borrower shall at all
times keep lhe Manufactured Home properly titled and certificated under applicable state faw. The title

shail show Borrower as the sole registered owner and Lender as the sole fienhotder {or legal owner, if

that terminology is used by the state).

3.. Security Agreemen? and Fixture Filing. The Security Instrument shall constitute a Security

Agreement and Fixture Filing with respect 1o all items of collateral described in Section 1 above. As

1o any item of collateral which is deemed to be a fixture or personal property, Lender shall have those

rights and rémedies upon default as are available to a secured party under the Uniform Commercial

Code of the State where the Property is located, in addition to all other rights and remedies availabla
under applicablg law. 7 :

IN WiTNESS WHEREOF the parties have executed this Rider as of the day and year first above writtén.

\, OLJLM}Q AN\ Aozl ﬁpmﬁ/ﬁ‘cuy

PETER 1. KINGBBORY LESA J“KINGSBURY

f
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