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ELECTRA CENTRAL CREDIT UNIGHN
3717 S.E. 17TH AVENUE
PORTLAND, CR Y7202

AsS2ss0r’s Parcel or Account Number: 02072012010990
Abbreviated Legal Description: Leva, t2y 'Lﬂcn\ij cGesmye, L
TRUSTEE Fipsiamy r)a{u.m!ﬂl , :

- (Inchde bot, Block and plat of section, tow nahip 2nd range]

Full legal description located on page 3 . Additional Grantees locarad on page 13
VAL ; -

[Space Above This Line For Recording Diafaj——

DEED OF TRUST =

DEFINITIONS : . .
Words used in multiple sections of this document are defined below
Sections 3, 11, 13, 18, 20 and 21. Certain rules re
alsg provided in Section 16. .
(A) "Security Instrument” means this document, which is dated JULY 17, 2003 .
together with all Ridess 1o this document.
(B) "Borrovwer" is
STEPHEN J. SZSS AND LINDA S. Sissg -

JOINT TENANGS WITH RIGHTJOF SURVIVORSHIE-

and other words are defined in

Borrower is the trustor under this Security instrument.
(C) "Lender" is ELECTRA CENTPAL CREDIT UNION

WASHINGTON -Single Famity-Fannie Mae Freddie Mac UNIFORM INSTRUMENT
@ -6(wWA} (0005; ) ;
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Lirsderisa STATE CHARTERED CREDIT UNION !
organized and existing under the aws of  OREGON . f
Lender’s address is 3727 S.E. 17TH AVENUE !
PORTLAND, OR 57202 ; . K . :
Lender is the beneficiay under this Security Tnstrument. } - R - . .
(1) "Trustee™ is FIDELITY NATIONAL TITLE = 1 i B
(E) "Note” means the promissory note signed by Borrower and dated JULY 17, 2002 . - oo :
The Note states that Borrower owes Lender : )
ONE EUNDRED THENTY EIGHT THOUSAND END ‘30/(100 Doltars
WS s 128,000.00 } plus interest. Borrower has promiscd to pay this debt in regular Periodic - .
Paymcats and to pay the debs in full not jater than ] T .
(F) "Property* means the propediy that is described below under the heading “Transfer of Righis in the
Properiy.” - : e ’ :
(G) "Loan™ mzans the debt evidenced by the Note! plus interest, any prepayment charges and late charges -
_due under the Note, and all sumns due under this Security Instrument, pius interest. .
(H) *Riders" snears all Riders (o this Security Instrumient that are executad by Borrower. The foillowing -
Riders are to be executed by Borrower [check box as applicable): ’ )
T Adjustable Rate Rider [} Condoshinium Rider [ second Home Rider :
Balloon Rider (L1 Plasined Unit Development Rider L] 1-4 Family Rider -
VA Rider D Biweekly Payment Rider L] Orher(s) {spevify]

ROOK 07‘/(95!’%(:2 ‘/70 |

(I3 "Applicable Law™ means all controlling applicable federal. state ‘and local statutes, regulations,
ordinances and administrative rules and orders (that have the efiect of faw) as well as all applicable final,
non-appealable judicial opinions. ] . ) )
(J} "Community Association Dues, Fees, and Assessments” means all dues,
charges that are imposad on Borrower
association or sunilar organization. : :
{K) "Electrenic Funds Transfer” means any transfer of funds, other than a transactics originated by
check, drafi, or similar paper instrument, which is iniiated through an electronic témminal, telephonic
instrument. computer, or magnetic tap< s0 a5 Lo erder, instruct, or authorize a financial institution to debit
or credit an account. Such term includes. but is not limited to, point-of-sale zansfers, automated teller { -
machine transactions, transfers =initiated by telephone, wire transfers, and automated dEarihghouse ; R i -
transfers. - ) 9 - . R
(L) "Escrow Items™ means those items that are described in Section 3. i - ) B S Lo
(M) "Miscellancous Prg:cpeds" means any compensation, settlement, award of damages, of proceeds paid S oL e 8
by any third paniy (other than insurance proceeds paid under the coverages described in Section 5) for: () I : o .
damage to, or destruction of, the Propenty; (ii) condemination or other taking of ail or any part of the ) -
Property; (iii). conveyance in lisu of condemnation: or (iv) misrepresentations of. or omissions as 10, the C

value and/or condition of the Property.. . ' . h ) i
(N) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or defauli on, o
the Loan. '

(O) "Periodic Payment” means the regularly scheduled amount due for
Note, plus (i1} any 2mounts under Section 3 of this Security Instrument.

fees, assessments and other
or the Properiy by a condominium asscciation, homeowners .

{) principal and interest under the

i o o/
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(") "RESPA™ means the Real Estate Setilement Procedures Act (12 U.S.C. Section 2601 ¢t s¢q.) and its
implementing regulation, Regulation X (24 C.F.R. Pant 3500). as they might be amended from time to
) - i time, or any additienal or stceessor legistation or regulation tha: governs the same subjéct maitcr, As uséd
) : . in this Security Instrumment, "RESPA® refers to all requirements and restrictions that are imposed in regard
’ b ’ ’ - 0 a “falerally related mortgaze loan” even if the Loan does not qualify as a “federally related rorigase
T loan" under RESPA. - - :
(Q) "Successor in Interest of Borrovwer” means any party that h
p B . - not thz” party has assumed Borrower's obligations under the Note

l
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as faken title to the Property, whether or
arxl’or this Seurity Instrument. i

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i} the repayment of the Loan, and all repewals, extensions and
: . modifications of the Note; and (i) the performance of Borrower's covenants and agrecments under this
’ R Security Instrument znd the Note. For this purpose. Borrower irrevocably granis and comeys w
) - . Trustee, in 1ist, with power of sale, " the following described ‘property  focated in  the
COUNTY .

of SKAMANIZ :
o . : ) ’ tType of Recording Jurisdxctionl

, -

INz:owe of Rcc\‘ermg Junisdiition)

- LOT 9, WINDSONG ESTATES NO. 2, ACCORDING TO THE BPLAT THEREOF, RECORDED -
. R : IN BOOK "BY OF PLATS, PAGE 105, HECORDS OF SKAMANIA COUNTY, . , : o _
' - : WASHINGTON. : 1 :

. - - ;‘.\t
, i
: _ i
- t
| i
4 . _! . ! !
. Parcel ID Number: 02072042040%0¢ which currently has the address of ] |
) : - : 3209 SUNSET DRIVE (Streetj ’ i ’
i . . ‘ NORTH BONNEVILLE " ICin] , Washingion 98639 (Zip Codde] - .
- " Propeny Addres_s'): H ot .
TOGETHER WITH ali the improvements now or hereaficr erecied on the pioperiy, and all T
. - easements, appurtenances. and fixtures now or hereafter a part of the propetiy. All replacements and ' -
. - additions shafl also be covered by this Security Instrument. All of the foregoing is referred o in this
- - Security Instrument as the “Property.” . B :
) T « . BORROWER COVENANTS that Borrower is lawfully seised of ihe estaie hereby conveyed and has
- R ’ - the right to geant and convey the Property and that the Property is unencumbered, except for encumbrances : - .
T / of record. Borrower warrants™and will defend generally the iitle to the Propery against all claims and - R
~ ) S - demands, subject 1o any encumbrances of record. - - .
< : L . THIS SECURITY INSTRUMENT combines vniform covenants for pational use and non-uniferm o -

L covenants with limited vasiations by jurisdiction to constitute a uniform secur
) . - - Dropeniy.
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UNIFORM COVENANTS. Borrower and Lender covenant and azree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when dus the principal of, and interest on. the debi evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems
pursuant 10 Section 3. Payments due under the Noie and this Security Instrument shall be made in ULS
currency. However, if any chock or othier instrument received by Lender as payment under the Note or this
Security Instrument is returned 10 Lender unpaid, Lender may require that any or all subsequent payinents
due under the Note and this Security Instrument de made in one or more of the following forms, as
selected by Lendes: (a) cash: (b) money order; (¢} certified check, bank cheek, treasurer’s ok
cashier’s cheek, provided any such check is drawn upon an institution whose de
federat agency, instrumentality, or entity; or (d) Electronic Funds Transfer. :

Payments are deemed received by Lender when received at the location designated in the Note or at

-such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may réturn any paymeni or partial paymwnt if the payment or partial payments are insufficient (o
"bring the Loan current. Lender my aceept any paymeni or partiat pavinent insufficient to bring the Loan
current, without waiver of any rights hercunder or prejudice to its £ights io refuse such payinent or pariizl
payments in the future, but Lender is not obligated (0 apply suck’, W§jnenis at'the time such payments are
accepted_ f each Periedic Payment is appliad ac of its schaduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower make's payiment to bring
the Loan curreni. If Borrower docs not do so within a reasonable period of time, Lendershall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be 2pplied 16 the outstanding
principal balance under the Note immediately_prior o foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under

the Note and this Security Instrument or perferming the covenants and agreements secured by this Security
Instrument,

2k or
posits are instred by a

2. Application of Payments or Proceeds. Except as oihem*igc described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following orde
due under the Note; (b) principal die under the Note: (¢) amounts due under Section 3. Such paymicnts
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first o late charges, second 10 any ether amounts due under this Secusity Instrument, and
then to reduce the principal balance of the Note. !

if Lender 1eceives a payment from Bosrower for a delinquent Periodic Paymeaf which includes a
sufficient amourt © pay any late charge due, the ‘Payment may be applied to the delinguent payment and
the Jate eharge. If more than one Pe.'iodiq Payment is cutstan: ing. Lendor may apply any payment received
from Boriower to the repayment of the Periodic Paymenits if, and to the extent that, ezach pavment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applisd to any late chargesdue. Voluntary prepaymgnts shall
be applied first to any prepayment charges and then as described in 1he Note. N

Any application of payments, insufance proceeds, or Miscellaneous Proceeds 10 principal due under
th2 Note shall noi extend or posipone the due date, or change the amouni, of the Periodic Payments.

- Funds for Escrow Items. Borrower shali pay to Lender onthe.day Periodic Payments are due
under the Note, untii the Note is paid in'fuil, a sum (the “FundsT) to provide for paymenat of amounts due
for: (a) taxes and assessments and ctker items which can attain prioriiy over this Security Instrument as a
lien or encumbrance os the Property; (b) Yeasehold payments ‘or_ground rents onsthe Property, if any; (c)
premiums for any and all insurance required by Lender under Section 3; and () Mortgage Insurance
premiums. if any, or any sums payable by Borrower to Léader in lieu of the payment of Mongage
Insurance premivms in accordance with the provisions of Section 10. These items are called “Esc
flems.” Av origination or at any time during the term of the Loan, Lend-r may require that Con

T of priority: (3) interest

row
nmunity
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. T - __ Association Dues, Fexs, and Assessments, il"an)'. be escrowed by Borrower. and such dues, fees and
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assessments shall be an Escrow Irsm. Borrower shall prompily furnish to Lender al[ notices of amcunts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives
Borrower’s obligation to payv the .Funds for any-or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lendar Funds for any or all Escrow hems at any time. Any such waiver may only be
irwriting. In the event of such waiver, Eomower shall pay directly. when and where payable, the amounts
due for any Escrow Htéms for which payment of Funds has beea waived by Lendzr and, if Lender requires,
shall furnish 1o Lender receipts evidencing such payment within such time period as Lendér may requirel
Borcower's obligation fo make suchy payments and 1o provide receipts shall for ali purposes be deemad 1o
be a covenant and agreement contained in this Security Instrument, as the phrase “covepant and agreement”
is used in Section 9. If Borrower is cbligated o pay Escvow Items directly, pursuant to a waiver, and
Borrower fails to pay the 2mount due for an Escrow icin. Lender may excrcise its Tights under Section 9
and pay such amwount and Borrower shall then be obligated under Seciion 9 1o repay 10 Lender any such
amount. Lender may revoke the waiver as to any or all Escrow lenis at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower - shall pay to Lender-all Funds, and in
such amounts, that are thei required under this Section 3. - .

Lender may, at 2ny time, collect and hold Funds in an amount (a) sufficient to pefmit Lender to apply
the Funds af the time specified undér RESPA. and (b) not to excend the maximum amount a tender can
require under RESPA. Lender shall estimate the amovnt of Funds due on the basis of current data and
rzasonzble estimates of expenditures of future Fscrow Items or othenvise in accordance with Applicable
Law. B B, = s 2 . - .

The Funds shall be held in an institution whose deposits are insured by a federal agemcy,
instrumentality, or entity (including | ender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shali apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the cs?;row acvount, or verifying ihe Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender 1o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Borrower and Lender can agree in writing, hewever, that interest
shall be paid on the Funds. Lender shail give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA. - . ; ’ ]

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall accoum to
Borrower for the excess funds’ in accordance with RESPA. If there is a shortage of Funds hald in €SCrow,
as defined under RESPA, Lender shall noiify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary tormake up the shortage in accordance with RESPA, but in no mere than 12
monthly payments. if there is a deficiency of Funds held in escrow, as defincd under RESPA, Lender shall
nolify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA. but in no more thasd 12 monihly payments.

Upon payment in full of all sums secured by this Security Enstrument, Lender shall promptly refund
to Bosrower any Funds held by Lender. k : '

4. Charges; Liens. Borrower sheil pay all taxes, assessments, charges, fines, and impositions
atiribueable 1o the Property which cari attain pricrily over this Security Instrument, leasehold payments or
ground rents on the Propenty, if any, and Community Association Ducs, Fees, and Assessments, if any. To

the extent that these items are Escrow Items, Borros er shail pay them in the manner provided in Section 3.

7 NV
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Borrower shall prompidy discharge any lien which bas priority over this Security Instrument vnless
Borrower: {a) agrees tn writing to the payment of the obligation secured by the lizn in a manner acceptable
to Lender, but only so long as Borrower is performing such agreemeat; (b) contests the lien in good faith
by, or defards against enforcement of the lien in, legal preceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceadings are pending, but only uni such proceedings -
are concluded; of (¢) secures from the holder of the ien an agreement satisfaciory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Propeny is subject o a lien
which can attain priority over this Security Instrument, Lender may give BorroWer a potice ilentifying the
lien. Within 10 days of the date ofi which that wotice is given, Borrower shall satisiy the lien or take one or
more of the actions set forth above in this Section 4. T :

Lender may require Borrower 10 pay a one-time charge for a re
reporting senvice used by Lender in connection with this Loan. ) . .

5. Preperty Insurance. Borrower shall kecp the improvements now existing or hereafter erected on -
the Property insured against loss-by fire, hazards imludéd_\\'j;hin the tefm “extended coverage,” and any
other hazards including, but not limited 10, carthquakes znd floeds, for which Eender requires insurance.
This insurance shall be maintained in the Amounts fincluding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant o 1he preceding seatences can change during the term of
the Loan. The insurance carrier provid ing the insurance shall be chosen by Borrowes subject 10 Lenders
right to disapprove Borrower’s choice, which right shall not be excicised vnreasonably. Lénder may

al estzte 1ax werification andfor

. fequire Borrower to pay. in connection with this Loan, either: (@) a onedime charge for flood zone

dezermination, certificatiori and lracking‘sen'i'ccs: ©1 (b) a one-fime charge for flood zome determination

and cértification services and subsequent charges each time remappings of similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fecs imposed by the Faderal Emcigency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

- If Borrower fails to maintain any of ihs coverages desesibed above, Lender may obiain insurance
coverage, at Lender’s option and Bosrower's expense. Lender is under no obligation to purchase any
particular type or amoun! of coverage. Therefore, such coverage shall cover Lender, but might or might |
not protect Borrower, Bomrower's equily in the Propenty, or the contenis of the Propeity, against any risk,
hazard or liabitity and might provide. greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverzte so obtained might sigrificanly excéed the cost of
insurance thal Borrower could have obtained. Any amounts disbursed by Lender undef this Section 5 shall
become additional debi of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rzie from e date of disbursement and shall be payable, with such interest, upon notice from
Lender to Boriower requesting pg)'nigm. o . :

All insurance polictes required by Lender and renewals of such policies shall be subject to Lender’s
right 10 disapprove such pelicies, shall include a standard merigage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the right 1o hold the policies and fenewal
certificates. If Lender requires, Borrower shall promptly give 1o Lender all receipis of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mongage clause and
shall name Lender as mortgagee and/or as an additional loss payee. EE

In the evem of loss, Borrower shali give prompt notice to he insurance carrier and Lender. Leader
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing. any insurance proceeds, whethert or pot the underlying insurance was required by Lender, shatl
be applied to restoration or repair of the Propenty. if the restoration or repair is economically feasible and
Eender’s securiiv is not lessened. During such repair and resteration period. Lendz2t shali have the right to

) 7 4- 1170 - :miars:ﬂ@&;
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- promply. Lender may disburse proceeds for the fepaiss and 1

- Fepresentations include, but are not limites ro, fepresentatio

kold such insurance nroceeds until Lender has had an
work has bezn completed to Lender's satisfaction, provided that
cstoration in a single payment or in a series
of progress payiments as the work is completed. Unless an agreement is made in writing or Applicable Law’
requires interest 10 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceads. Fees
Borrower shall not be paid out of the insurance procevds and shali be the sole odligation 6f Boirower. If
the restoration or repair is not economically fzasible or Lender’s security would be lessened, 1he insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not +hen due, with
the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Sexlion 2. S _— -

If Borrower abandons the Propeny, Lender may i

le, negotiate and seule any available insurance
claim and related matters. If Borcower doe

§ ool respond witkin 30 days to 3 notice from Lender that ihe
insurance carrier has offered 1o seule a claim, then Lender may negotiate ard setile the clzim - The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or b;hqnvise, Borrower hereby assigns 1o Lender (a) |
procecds in an amount not to eiée@d the ameounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower’s rights (oll’}¢§ than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Properiy.
coverage of the Property. Fender may ise the insurance proceeds either to repair of restore the Properniy or
tG pay amounts unpaid under the Nite or this Security Instrument, whether or not then due. .
6. Occupancy. Borrower shall oveupy, establish, and use the Property as Bosrower’s principal
residence within 60 days after the execution of this Secusiiy Instrument and shall continue to oocupy ihe
Property as Borrower's pii::cipil residénce for at feast one year afier the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall ‘not be unreasonably withheld, or unless extenuating
circumstances exist which arz beyond Borrawer's contro .

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrowes shall not
destroy. damage or impair the Propeniy,

umage allow the Propenty to deteriorate or’ commit waste on the
Property. Whether or not Borrower is fesiding 'in the Propeny. Bosrower thall maintairi the Properiy in
order to preveni the Propeny from deteriorating or decféasing in value due to its condition. Unless it 1s
determided pursuant 10 Section S that [epair or restoration is not economically feasible, Bofrower shall
prompily repair the Propeny if damaged to avoid further deterivzation or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
chall be responsible for repairing or festoring the Propeny enly if Lender bas released proceeds for sich
purposes. Lender may disburse proceeds for the repairs 2nd restoration in a single paymeat or in a series of
Progress payments as the work is completed. If the insurance or condemnation procesds are not sufficient

L0 repair or restore the Property. Borrower is nof relieved of Borrower’s obligation for 1he completion of
such repair or restoration.

Lender or its agent may make r;:qsonable entries upon and inspections of the Properiy. If it has
reasonable cause, Lcndcr_ may inspect the interior of the improvements on the Propesty. Lender shall give
Borrower notice at the time of or prior to.sich an irterior inspection specifying such reasonsble cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
, “ocess, Borrower or any persoas Of entities acling a1 the direction of Borrower or with Bortower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements 1o Lender
(or failed 10 provide Lender with " material informaticn). in connection with the Loan. Material

ns concerning Berrower™s occupancy of the
Propenty as Borrower’s principal residence.
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opportunity 1o inspect such Property to ensure the
such inspoction shall be undertaken -

for public adiusters, or: other third parties, retained by

Borrower's rights 1o any insurance -

‘insefar as such rights are applicable ‘o the
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lease. If Borrower adquires fee title to

_the Mortgage Insurance coverage required by Lepder ¢
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. Bf
{2} Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Propery and’or rights under
this Secarity Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeitere, for
enforcement of a lien which may anain priority over this Security lustrument or to enforce laws or
regulations), or (¢) Borrower has abandgned the Propenty, then Lender may o and pay for whatever is
feasonable or zppropriate to protect Lender’s interest in the Propeny and rights wrder this Secur’ty
Instrument, inclading protecting and’or assessing the valve of the Propeny, and socuring and’or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this_Security Instrument; (b) appearing in coun; and -(c) paying rcasonable
attorneys’ fees to protect its interest in the Propenty and’or rights undec this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes. but is not limited 1o,
eniering the Property to make repairs, change locks, replace or boaid up doors and windows, drain water
from pipes, eliminate building or otker code violations or dangerous conditions, and have utilities turmed
on or off. Although Eender | may take action under this Section 9, Lender docs not kave 10 do so and is ot
under any duty or obligation to
actions autherized under this Seciion 9.

Any amounts disbursed by Lender under this Section 9 shall become ad
secured by this Security Instrument. These amounts. shall be
disbursement and shall be payable, with such intcrest,
payment.: o E )

H this Security Instrument is on a leasshold, Borr

difional debt of Borrower
ar interest at the Noie rate from the date of
upon notiee from Lender to Borrower fequesting

ower shall comply with all 1he provisions of the
the Property, the leasehold and the fee title <531l not merge unless
Lender agrees to the merger in writing. N R -
10. Mortgage Insurance. if Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the pfemiums required 10 maintain the Mortgage Insurance in effect. If, for any reason,
cases to be available from the mortgage insurer that
previously provided such insurance and Borrower was i
toward thé premiums for Mortgage Insurance, Borro
coverage substantially equivalenf 1o the Mongage Insurance previously-in effect, & a cost substantially
equivalent to the cost to Borrower of ihe Mortgage Insurance preéviously in effect, from an alternate’
mortgage insurer selectéd by lender. If substantially equivalert Mortgage Insurance coverage is not
available, Borrower shall eentinue to pay 10 Lender the amount of the separately designated payments that
were due when the insurance coverage ceased 10 be in cffect. Lender will accept, use and retain; these
paymeats as a non-refundable loss reserve-in fiew of Mortgage Insurance. Such loss reterve shall be
non-refundable, ‘notwithstanding the fact that the Loan is vltimately paid in full, and’ Lender shall not be
required to pay Borrower any intercst or eamings on such loss reserve. Lender can no longer require loss’
feseive payments if Morigage Insurance coverage (in the amount and for the petiod that Lender requires)
provided by an insurer selected by Lender -azain becomes available, is obtained. and Lendér reguires .
separatesy designated payments toward the premiums for Mortgage ins
Insusance as a condition of making the Loan and Borrower was required to make separately designated
paymeins toward the premiums for Montgage Insurance, Borrower shall pay the premiums required to

s reserve, until Lender's
requirement for Morigage Insurance ends in accordance with any writien agrecment between Borrower and

Lender providing for such termination orf untit termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay )

Mortgage Insurance reimburses Lender (
may incur if Borrower does not re
Insurance.

Morigage insurers evatuate their total risk on all

wer shall pay' the premiums. required to oblain

interest at the rate provided in the Note.
Or any entity that purchases the Note) for certain [ossés it
pay ihe Loan as agreed. Borrower is pot a party to the Morigage

such insurance in force from time o time, and may
€nler into agreements with other pariies that share or modify their risk. or reduce losses. These agreements
are on terms and conditions that are satisfactory to the morigage insurer and the other party (o5 parties) to
Ilese agreements. These agreements may require the mortgage instrer to make Payrents using any source
of furds that the mortgage insurer may have available (which may include funds obtained from Mongage

Insurance premiums).
4 - 1370 Ithia‘;‘s:ﬁrpb‘L\;J
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As a result of thess 2zrecments, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or ary affiliate of zny of the foregoing, may receive (directly or indirecily) amounts that
derive from (or might be characterized as) a poniion of Borrower's payments for Mortgage Incurance; in
exchange for sharing or modifying the morigage insurer’s risk, or reducing losses. If such agreement

provides tha: an affiliate of Lender 1akes a share of the insurer's risk in exchange for a share of the -

premiums paid 1o the insurer, the arrangement is often termed “captive reinsurance.” Further:

(@) Any such agrecments wikl not affect the amounts 1hat Borrower has agiced to pay for
Morigage Insurance, or any other terms of the Lean. Such agrecments wilk not increase the amount
Borrower will owe for Mertgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance unde - the Homicovwners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosiires, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance tarminated automatically, and/or to reccive a

refund of any Mortgage Insurance premiums that were uncarned at the time of such cancetlation or .

termination. o ) . o

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Procéeds are hereby
assigned 10 and shali be paid to Lender. . . .

If the Propenty is damaged, such Miscellancous Proceads shall be applied to restoration or repair of
the Properiy, if the restoration o5 repair is econoinically feasible and Lerder's sacurity is not lessened.
During such repair and restoration period, Lerder shall have the right to hold such’ Miscellaneous Proceeds
umtil [zader has had an epponiunity to inspect-such Propeny to ensure the work has been completed to
Lender™s satisfaciion, provided that such inspection shall be undeniaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payitenis as-the work is
completed.’ Unless'an agieement is made in wriling o7 Applicable Law requires irterest to be paid on such
equired to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration o repair is not cconomically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or pot then due, with the excess, if any, paid to Borrowcer. Such Miscellaneous Proceeds shall bée
appliéd in the order provided for in Section 2. : ) -

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applind to the sums secuied by this Security Instrument, whether or not then due, with
the excess, if any, paidio Borrower., : o L ,

In the event of a partiat taking; destruction, of foss in value of the Propenty in which the fair market
value of the Properiy immediately before the partial taking, destruction, or loss in value is equal {o or
greater than the amourt of the sums secured by this Security Instrument immediately before the partial

taking, destruction, ‘o1 luss in value, unless Borrower and Lender ciherwise agree in writing; 1he sums ™~

secured, by this Secvrily Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the foltowing fraction: (a) the total amount_of-the sums secured immediately before the
pariial 1aking, destruction, or loss in value dividéd by (b) the fair market value. of the Propeny
immcdiarely before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a pantial taking. destruction, or loss in value of the Propeny in which the fair market
value of the Propeny immediately before the partial taking, destructior, or loss in value is less than Jie
amount of the sums secured immediately before the partial taking, destruction, or loss in valne, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied 1o the sums
secured by this Security Instrument whether or not the sums are then due. | '

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the -

Opposing Pariy (as defined in the ‘next senience) offers 10 make an award to sefile a claim for damages,
Borrower fails to respond 10 Lender within 30 days after the date the notice is given, Lender is authorized
10 collect and apply the Miscellaneous Proceeds eithér 1o restoration or tepair of the Property or to the
sums secured by this Security Instrument, whethei or not then due. “Opposing Party " means the third pariy
1hat owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

g
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Borrower shall be in default if any action or proceading, whether civil 6r criminal, is begun thay, in
Lender’s judgment, could result in forfeiture of the Property. or other material impairment of Lender's
interest in the Property or righis under this Sevurity Instrument. Borrower can cure such a default and,-if

aceeleration has occurred, reinstate as providad in Section 19, by causing the action or proceading to be

dismissed with a ruling that, in Lender’s Judgment, precludes forfeiture of the Property or other marerial
impairment of Lender's interest in the Property or righis under this Security Instrument, The proceeds of
any award or claim for damages that are auribatable to the impainnent of Eender's interest in the Peopenty
are hereby assigned and shall be paid to Lender. - 2

All Miscellanecus Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2. - : -

12. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the e for
payment or modification of amortizarion of iné sums secured by this Security Instrumént granted by Lender
1o Borrower or any Successor in Interest of Borrower shall not opcrate 1o release the Hability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Suvecessor in Interest of Borrower or to refuse 1o €xtend time for paymeat cor otherwise modify
amoriization of the sums secured by this Security Instrument by reason of any demand made by the oniginal
Borrower or any Successors in Interest of Borrower. Any forbéarance by Lender in exéicising any right or
remedy including, without limitation, Lender's acceptance of paynenis from third pesgsons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy. 1 : ’ - . S

13. Joint and Several Liability; Ce-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borcower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-sigaer™): (a) is co-sigring this
Securitly Instrumens only to mOortgage, grant and convey the cosigner’s interest in the Property under the
terms of this Secusity Instrumeriss (b) is not peisonally obligated 1o pay the susns secured by this Security
Instrument; and (0) agrees that Lender and any other Borrower can agfee to extend, modify, forbear or
make any accommodations with regard (o the terms of this Security Instrument of thé Note without the
€0-signer’s consent. :

Subject 10 the provisions of Sectioin- 187 any Successor in faterest- of Borrower who assumes

aii of BOTrower's rights and'Benefits under this Security [nstrument. Borrower shall not be released from

agrec
writing. The covenants and agreements of this$’ Security Instrument shall bind (except as provided in
Section 2C) and benefit the successors and assigns of Lender. -
14. Loan Charges. Lender may chaize Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in'the Propenty jand rights undsr this
Security Instrument. including: bat not limited to, attomneys’ fees, property inspection and valuation fees.
In regand 1o any other fees, the absence of €xpress authority in this Security lnstﬁnp'x;nl 1o charge a specific
fees that are éxpressiy prohibited by this Security Instrument o1 by Applicable Law.
If the Loan is subject 10 a law which sets masimum fuan charges, and that faw is finally iAterpreted so

that the interest or other loan charges collected or 1o be collected in connection with the Loan exceed the

permitiad limits, then: (a) any such loan charge shall be reduced by the amount necessary o r2dsee the

charge 10 the permitted limit; and (b) any sums already collected from Boriower which excesded permitted’

limits will be refunded 10 Borrower. Lender may ¢hoose to make this refund by reducing the principal
owed undsi the Note or by making a direct payment 10 Borrower. If a refund reduces principal, the
feduction will be treated as a pariial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Not2). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of acticn Borrower mighi have arisirig out
of such overcharge. i .

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrumem
st be in writing. Any notice to Boirower in connection with this Security Instrument shall be ceemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s
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~stated herein unless Lender has designated another address by notice to Borrower. ‘Any notice in )

is no! a ratural persen and a benéficial interest in Borrower is sold or transferred) without Lender’s prior o )

anox Ml e L/’/? :
notice address if sent by other means.: Notice 10 any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall he the Propenty Address : .
unless Borrower has designated a substitute rotice address by notice 1o Lender. Borrower shall promptly ' : -
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's - f
change of address, then Borrower shall only report a change of address through thay specified procedure.
There may be only one designated notice address under this Security Instrument a1 any one time. Any B .
notice 10 Lender shall be given by delivering it or by mailing it by first cldss mail to Lender’s address

connection with this Security Instrument shall pot be deemed to have been given w Lerder until acivally
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
[nstrument. - — . 5
16. Governing law; Severability; Rules of Comstruction. This Security Instrument shzll be .
governad by federal Jaw and the law of the jurisdiction in which the Propeny is located. All rights and - . o - -
obligations contained n this Security Instrument are subject to any requirements and fimitations of H
Applicable Law. Applicable Law might explicitly or implicitly allow the parties 1o agree by contract or it '
might be silent, but such sifence shall not be constriad as a prohibition against agreement by contraci. In
the event that any provision or clause of this Securiiy Instrument or the Note conflicts with Applicable
Law, such conflict shall ot alfeci other provisiens of this Security Instrument or the Note which can be
given effect witho the condlicting provision: - . i o e
As used in this Security Instrument: (3) words of the masculine gender shalk:mean and include C o , -
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and o
include the plural and vice versa: and (c) the word “may” glves sole discretion without any obligation to
take any action. ] - :
-17. Borrower™s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
18. Transfer of thé Properiy or a Beneficial Inferest in Borrower. As used in this Section 18, ’ - o
“Interest in the Property™ means any legal or beneficial interest in the Propeny, including, but not limited L N e
to, those benefcial interests transferred in a bond for deed, contract for deed, installment sales contract or .
escrow agreement, the intent of wnich is the transfer of title by Borrower at a future date to a purchase. L
If ail or any pan of the Propeny or any Intercst in the Propenty is sold or transferred (or if Borfower C s

writtzn consent, Lender may require immediate payment in full of alf sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. ’ P Lt
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not lzss than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails 1o pay
these Sums prior (O the expiration of this peried, Lender raay invoke any remedies permiited by this : : <
Security Enstrument without further notice or demand on Borrower. . i T S . . - ’
19. Borrower’s Righi to Reinstate After Acceleration. If Borrower meets €eriain conditions, .
Borrower shall have the rizht to have eaforcement of this Security Instrument discontinued at-any, time - it S
prior to the earliest of: €a) five days before sale of the Propeny pursuant to any power of sale contained in -+ o ‘ 7
this Security Instrument; () such other peried as Applicable Law might specify. for the termination of * - T
Borrower's right 1o remnstate; or {¢) éntry of a judgment enforcing this Security Instrument. Those -
condiiions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had oceurred; (b) cures any default of any oth& covenants or K
agreements; (€) pays all expenses incurred in enforeing this Security Instrument, including - but fot limited : ’
10, reasonable attomeys™ fees, propesly inspection and valuation fees, and other fees incurred for the : oot -
purpose of protecting Lender’s intesest in the Propenty and righis undér. this Securiy Instrument; and (d) - - B
takes such action as Lender may reasonably require to assure that Lender's interest in the Propenty and : LT .
fights under this Security Instrument, and Borrower’s obligalion to pay the sums securéd by this Security o
Instrument, shall contirue unchanged. Lender may require that Bosrower pay such reinstazement sums and T
expenses in one or more of the following forms. as selected by Lender: (a) cash; (b) meney order; (c)

.
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. ' certified check, bank check, treasurec’s check or cashier’s check, provided any such check is drawn upofn
. " an institution whose deposits are insured by a fedcral agency, instrumentality or entity; or (d) Eléctronic -
e . -7 Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured h'éreb)' :
] . ’ o . shall remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shatl nop : '
i : o ‘ apply in the case 6_1' acceleration under Section 18, )
. T T : ' - 20. Sale of Note; Change of Loan Scrvicer; Notice of Grievance. The Now or a parial intéresi in
- : . the Note (together with this Security Instrument) can be sold one or more times without prior notice to :
Borrower. A’ sale might result in a change in the entiiy (known as the “Loan Servicer”) that collects . ) )
Periodic Payments due under the Note and this 'S.ccuril_\' Instrument and peeforms other morigage lyan g
servicing obligations under the Notwe, this Security Instrument, and Applicable Law. There also might be -
one o1 more changes of the Loan Servicer uarelatdd 1o a sale of ihe Note. If there i a change of the Loan , - i o
e - . - Servicer, Borrower will be given writtén notice of the change which will state the name and address of the | i )
. o - new Loan Servicer, the address to which payments should be made and any other information RESPA
requirés in connection with a notice of transfér of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Seevicer other than the purchaser of the Note, the morrgage loan sérvicing obligatiens
o Borrower witl remain witk the Loan Servicer or betransferred to 2 successor Loan Servicer and are not o
assumed by the Note purchaser unless otherwise provided by the Noie purchaser. - -
Neither Borrower nor Lender may commence, Join, or be joined to any judicia! action (as cither an
individual litigant or the member of a class) that srises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other panty has breached any provision of, or any dety owed by

rzason of, this Security Instrument, until such Borrower or Lender has rotified'the other pary (with such
notice given in compliance with the requiremen:

1s of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after 1ke giving of such netice 1o t1ake corrective action. If . . .
Applicable Law provides a time period which must elapse before ceriain action can be taken, that time & NN Do o
period wilk be dzemed 10 be reasonable for purposes of 1his paragraph. The notice of acceleration and
Opporunity 1o cure given to Borrower pursuant to Section 22 and the notice of acceleration given to .
- ’ ] c ' Borrewer pursuant to Section 18 shall be deciiad

o satisfy the notice and opporlunily to take corrective .
action provisions of rhis Section 20. S ’

21. Hazardous Substances. As used in this Section 21: (a)
B substances defined as toxic or hazardous substances, pollutants, or wasies by Environmental Law and the
. following substances: gasoline, kerosene, other flampable or toxic peiroleum products; t6%ic pesticides

and herbicides, volatife solvents, materials containing ashestos or formaldehyde, and radicactive materials; ) ) ‘
{b) "Environmental Law™ means federal laws and laws of the jurisdiction where the Prcperty is Yocaied that
retaie to healihiy safeiy or environmental protection; (c) “Environmental Cleanup® includes any response

’ action; remedial action, oF removal action, as defined in Environmenial L.aw: and (d) an "Environmental

. Condition™ means a condition that can- cause. coniribute 1o, or otherwise trigger an Envirenmental
s - Cleanup. :

e s e TP
(O

“

i hasm e m e assar

.

“Hazardous Substances® are those

Borrewer shall not cause or permit the presence, use, disposal. ;goiagc, or felease of any Hazardous
. Substances, or threaten 10 release any Hazardous Substances, on or in the Properiy. Borrower shall not do, -
c ) nor allow anyone else to do, anything affecting the Property (2) that is in violation of any Environmensal <
Law, (b) which creates an'Environmental Cendifiens or (c) which, due to the presence, use, or release of a
) ; Hazardous Substance, creates a cendition ihat adversely affects the value of the 'Pmpény. The preceding
sE . ) $Wo sentences shail not apply to the presence. use, or storage on ihe Property of small quantities of : T
i . Hazardous Substances that are genésally fecognized to be appropriate o normial residential uses and 1o ) o P e
) ] maintenance of the Propeny Gincluding. but not limited to, hazardous substances in consurner products). o ST
. ) . _ Borrower shall promptly give Lender written notice of (2) any investigation, claim, demand, lawsuit N
< z : or other action by any governmental or regulatory agency or private party involving the Properiy and any
. : Hazardous Substance or Environmenial Law of which Borrower has actual knowledge, (b) any

Environmental Condition, including but not lirnited to, any spilling. leaking. discharge, release or threat of

0o )
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release of 2ny ilazardous Substance, and (€} any condition caused by the presence, use or release of a i
. Hazardous Substance.w hich adversely affects the vzlee of the Property | 1f Borrower learns, or is notified : ;
. - : . © by any governmentat or regulatory authority, or any private pany, that any removal or other remediation 1 o .
b K - L . ’ of any Hazardous Substance affecting the Propenty is necessary, Borrower shall promptly take al} lic‘ftessary .
remedial actions in accordance with €nvironmental Law. Nothing herein shall create any obligation on : o - 7
] : . Lender for an Environmental Cléanup. . e .
S ' NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
' ) 22. Aceeleration; Reniedics. Lender shail give notice to Borrow »r prior o acccleration following
S - Borrower's breach of any cevenant or agreement in this Security Instrunien (but not prior fo
accelerafion under Section 18 unless Applicable Law provides otherwise). The notice shall 'specify: (a)
- ) the default; (b) the action roquired to cure the default; (c) a date, not less than 30 da)‘é from the date
- - : the notice is given (o Borrower, by which the default must be cured; and (d) that failure to cure the
T : delault on or before the date $pecified in the notice may résull in acceleration &1 the sunis secered by
this Security Instrument and sale cf the Property at public auction at a date not less than 120 days in
the future. The notice shall further inform Borrower of the right o reinstate after acceleration, the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, and any other matters required to be included in the notice by Applicable - )
Law. If the default is not cured on’or before the date specified in the notice, Lender at its option, - . i
may require immediate paymcent in Tul} of all sums'secured by ‘this Security Instrument without
’ S further demand and may invoke the power of sale andlor any other remedies permitted by
: . Applicable Law. Lender shall be entiifed to collect 21l expenses incuried in pursuing the remedies
- i - provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title
‘ : S ’ - evidence. ) : :
If f.ender invokes the power of sale,
occurrence of an event of default and of 1end

~

Lender shall give w ritien notice to Trustee of the ~ \ RN
ender’s election to cause the Property to be sold. Trustee ; - ™G -
B : ) and Lender shall take such action regarding notice of sale and shall give such notices to Borrower . - Ca - S \
and to other persons as Applicable Law may require. After the time required by Applicable Law and oo -
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Proj;xerly o .
- B ’ : "~ at public aiction 19 the highest bidder at the time and place and under the terms designated in the . ) ;
ST e o notice of sale in one or tore parcels and in any order Trustee determines. Trustee may postpore sale ;
N : of the Property for a period or periods permitled by Applicable Law by public annoiincement at the -
- E time and place fixed in the notice of sale. Lender or its designee may purchase the Froperty al any
) . sale. : g

-,

Triistee shall deliver to the purchaser Trustee’s deed conveying the Property without any . . LT
covenant or warranty, expressed orimplicd. The recitals in the Trustee’s deed shall be prima facie ~ .
. ) evidence of the trulh of the statemenis made therein. Trustee shall apply the proceeds of the sale in . - . -
e T the following order: (a) to all expenses of the sale, including, buf not limited to, reasonable Trustee’s -
S and attorneys’ fecs; (b) to all sums secured by this Security Iestrument; and (o) any excess to the
. 2 person or persons legally entitled to it or to the clerk of the superior court of the county in which the h
’ sale teok place. X - ) | -
) 23. Récom'e_\'ance.,Upon payment of all sums secured by this Security Instrument, Lender shall
: request Trustee 10 reconvey the Property and shall surrender this Security

_ _ - Instrument and all notes i
evidencing debl secured by this Secusity Instrument to Trustec. Frustee shall feconvey the Properiy e
&

o . . without warranty to the person oF persens legally entitled to it. Such P2150n OF persons shall pay any i . -
S - recordation costs and theé Trustee™s fee for preparing the reconveyzance. - ) '
: ) 24. Substitute Trustee. In accordance with App

T . 4 successor trusiee 1o any Trustee appointed hereund
< T - Propeny, the successor trustee shall succeed 1o al
herein and by Applicable Law.

licable Law, Lender may from time to time appoint _ o . - -
er who has ceased to act. Without conveyance of the o — —
1 the title, power and duties conferrad tpon Trustee - e -

y
XN
v
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- S | - 25, Use of Property., The Propeity is not used principaliy for agricultural purposes. o ' S
o i ) 26. Attorneys® Fees. Lender shall be entitled to recover its reasonable atiormeys” fecs and costs in :
p B i any a1ion o7 proceeding to construe or eafpice any term of this Securit )

¥ Instrument. The term "attorneys®
D ’ S ’ fees,” whenever used in this Security Instrument, shall i

r nclude without limitation attorueys” fees incurred -
by Lender in any bankrupicy proceeding or on appeal. ' - ’ ' - )
: : ’ ' ORAL A(:REK\IEN[S OR ORAL COMMITMENTS TO LOAN Ai().\'li\'. EXTEND c . e
LT CREDIT, OR TO FORBEAK FROM E FORCING REPAYMENT OF A DEBT ARE i
<. - - : ) NOT ENFORCEABLE UNDER WASHINGTON LAW, :
- ' BY SiG.\'lNG BELOW, Borrower accepts and 3gr:\*§ 1o the terms and covenants contained in this :
Security Instrument and in any Rider executed by Borrower and recorded with i1. ) i ‘!
oo i ; H -
3 - - Witnesses: : - = ; ,
. : STEPHEN J. SpSS : . Cem 1
q - : : : - : - Lo (,} doa. . (Seal) - ) -
) L R “Bortower . . . S
: o - LINDA S, Sass . : : ) -
) T : 71 Az . (Seal) ) .
* . -
- o - . = -Borrower S
- Ky -
o : ) (S22l (Seal) i i
- . i -Borraer -Borrower i—’ T
; i [ ’ - -
. | - |
. : - Eo
: L (3ead) (Seal) e
- -Borrower -Borrowes ‘ e . S

. ’ (Seal) , 1 {Seal) L

-Borrower

. P
-Borrower 7 . - .
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. - 3 STATE OF 1Y ,ﬁgk/bTO\ } st
R -1 County of (/' - : -
p i On this day pusoml!\ appeared before me STEZILW J. SASS
; : LINDA S. SAS
to ne known to be the individw (s) deﬂcubed in and who executgd the within and foregoing instrument,
i and acknowledged that he/sh lh-;*y/s(znv.d the same as his: hq@ir@; and \o‘unlar) act and deed, forthe
uses and purposes therein merntioned.
’ . GIVEN under my hand and official seal this 17 day of JULY 2003 . - -
. o - Y ] 2 ,
- CHERYL A FLACK

NOTARY PUBLIC

STATE OF WASHINGTON

(/hpr NS Lok

COorL ;;3.(‘"4 ;(D'REO .\'L\Lar\ for e of Washiagion, residing at
: - Froames 25 (mroacfﬁ / foct
R M} Appointarnt Expires on 4/ o

i g Y b e
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: “Return To: )
. ) ' : ) ELECTRA CENTKAL CREDIT UNICHN
. R T "3717 S.E. 17TH AVENUE
e PORTLAND, OR 97202
: I i . Assessor's Parcel or Account Number: 02072022040990

TTRUuSTEE  FiDer

Abbrevisted Legal Description: Levq tO(ptlScﬂ\(J Gsfﬂ7g, =

Yy na_‘(!m\u

- o . Ful] fegal déscriplion located on page 3 .
R - VAR

ke Sot,

o <
’ N . .
s DEFINITIONS - : ,
Words used in muliiple sections of this docuinent are defined bel
. . ) . Sections 3, 11, 13, I8, 20 and 21. Certain rules regarding the usag
L - also provided in Section 16. s

(A) "Security Instrumenti” means this document, which is dated
: o . together with all Riders 10 ihis document.

o (B) "Borrower" is
STEPHEN J. S&SS

2MD LINDA S. Sass
JOINT TENBRNES

WITH RIGHT OF SURVIVORSHIF

_ Borrower is the trustor under this Security Instrument.
E (C) "Lender™is ELECTRA CENTRAL CREDIT UNION

WASHINGTON Singie Famity-Fanrie Mae/Fieddie Mac UNIFGRM INSTRUMEN
L @ -61WA} 10005}

— . )
a - - Page 1 of 15 Initials:  f !p ‘./élﬂfd

Additional Grantees located of page 14
[Space Above This Line For Recording Data}

o | ~ DEED OFTRUST

4- 1170 iu r il‘ll‘ i
o - YMP MORTGAGE FORMS - (800)521-7291 : LY288 ’[] I !d i l
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BIOCK and plat of section, o nskip and ranpe)

ow and other words are defined in

¢ of words used in this document are

JULY 17, 2003
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Lirdderis a STATE CHARTERED CREDIT UNION

organized and existing under the laws of  0BEGON

Lender’s address is 3717 S.E. 17TH AVENUE
PORTLAND, OR 97202

Leader is the beneficiary under this Security Instrument.

) "Trestee™ is FIDELITY NATIONAL TITLE

JER SR

(E) "Note" means the promissory nc'e signed by Borrower and dated JULY 17, 2003
The Note states that Borrower owes Lend>e - ) )
ONE EUNDRED TWENTY EIGKT THOUSAL'D AND 30(100 Dollars

WS S 128,000.00 ) plus interest. 8arrower has promised 10 pay this debt in regular Periodic
Payments and to pay the debi in full not fater than

(F) "Property” means the propenty that is described below under the heading
Properiy.” R L

{G) "Loan" means the debt evidenced by the Note! plus intézest, any prepayment charges ‘and lare charges
due under the Note, and all sums due under this Sevurity Instrument, plus interest. )

(1) *Riders” wnears all Riders to this Security Instrument that aze executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]: ’

“Transfer of Rights in the

L1 Adjustable Rate Rider [} Condominium Rider {1 Second Home Rider
Balloon Rider {1 pianned Unit Development Rides L | 1-3 Family Ridet
VA Rider L1 Biweekiy Paymen Rider L] Other(sy [spexify)

() "Applicable Law™ means all_controlling applicable foderal,
ordinances and administrative niles and orders (1hat have th
non-appealable judicial epinions. ’ i )
(}) "Community Association Dues, Fees, and Assessments” means all dues
charges that are imposed on Borrower
association or similar orgarization. : :
(K) "Electrenic Funds Transfer” means any transfer of funds, other than a transactiGa
check, draft, or similar paper instrumens. which is initiated through an electronic terminal, telephonic
instrument. computer, or magnatic tape 50 as 10 crdef. instruct, or avthorize a financial institution to dedit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers-.initiated by telephene, wire transfers, and automated cféaﬁnghouse
transfers. 1 .
(L)} "Escrow Items” means thoze items that are described in Section 37 :
(M) "Miscellaneous Priceeds™ means any compensation, seitlziment, award of damages, or proceeds paid
- by any third party (other than insurance proceeds paid under the coverages desciibed in Section 5) for: (3)
damige 1o, or destruction of, the Propeny; (i) condemnation os other taking of all or any pari of the
Propeity; (iii) conveyance in lieu of cendemnation; or (iv) misrepresentations of. or omissions as io, the
value and/or conditicn of the Property . 1 :
(N) "Moitgage Insuranc
- the Loan.
(0) "Periodic Payment” means the regularly scheduled amoun: due for
Note, plus (ii} any 2mounts under Section 3 of this Security Insirument.

state and local statutes, regulations,
e cfivct of 1aw) as well as all applicable final,
. fees, assessments and other
or the Property by a condominium assgcialion, hemeowners

originated by

o

€ means insurance protecting Lender against the nenpayment of, or default on,

{i) principal and interest under the

L ?
4- 1170 tritiats-{ QY [ /7
@ -6{WA} (0005) LY288 Pags 2 of 15 Form 3C48 1:01
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(P} "RESPA™ means the Real Estate Settlerrent Procedures Act
implementing regulation, Regulation X (24 C.F.R. Pan 3500).
time, or any additienal or stecessor legislation or regulation that governs the same subject matter. As uséd
in thit Security Instrument, “RESPA" refers to all requireinents and restrictions that are imposed in reard
1o a “federally related mortgage toan® even if the Loan docs not qualify as a “federally related mortgage -

(12 U.S.C. Secticn 2601 ¢t seq.) and its
as they might be amended from time to

loan” under RESPA - .
(Q) "Successor in Interest of Borrower” means any paty that h

as taken title to the Propeny, whether or
not th2” party has assumed Borrower's olligations under the N

ote andd'or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY :

This Security Instrument secures to Lender: {1 the repayment of the Loan, and
modifications of the Note; and (i1) the performance of Borrower's cove
Security Instrument znd the Note. For this purpose, Borrower
Trustee, in tnist, with power of sale.  the following
COUNTY : ' of SKAMANIA

alk renewals, extensions and
nants and agreements under this
irrevecably grants and .conveys to -
described  property  located  in the

Tiape of Recording Jurisdwtinnl Nume of Rcc(\rdxnz Junsdirion)
i< : bl 2

LOT 9, WINDSONG ESTATES NO. 2, ACCORDING TO THE PLAT THEREQOF, RECORDED

IN BOOK "BY OF PLATS, PAGE 105, EECORDS.OF SKAMANIA COUNTY,
WASHINGTON. ~

Parcel ID Number: 0207204204090¢C which currently has the address of

[Streat]
HNORTH BONNEVILLE ) {Cin] , Washington 98639 {Zip Code]
("Propeny Address”):

TOGETHER WITH all the improvements now or hereafier erecied on the property, and all
€ascEIents, 'appunenances.'and_ fixtures now or hereafter a pait of the properiy. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Properiy.~ ‘

BORROWER COVENANTS that Bosrower is law fully
the right to grant and convey the Property and that the Prope
of record. Borrower warrants*and will defend generally th
demands, subject to any encumbrances of record.

THIS SECURITY INSTRU
covenants with limited variations
property.

seised of the estate hereby conveyed and has
ity is unencumbered, except for encumbrances
¢ title to the Properiy against all claims and

MENT combines vniform covenants for national use and ron-uniform
by jurisdiction to constitute 2 uniform securiy instrument covering real

!nitiafs:apv&l") -
' Form 3048 1/01
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrov. lems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the pringipal of, and interest on. the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow hems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any chock or other istrument received by Lender as payment under the Note of this
Sevurity Instrument is returned to Lender unpaid, Lender may require that any or all suhsequent payments
due under the Note and this Security Tastrument be made in one or more of the following forms, as
setected by Lender: (a) cash; D) ;xnuﬁe_\‘ order; (€} certificd check, banki check, treasurer’s ckxck or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Elctronic Funds Transfer. :

Payments are deemed received by Lender when received ar the location desi gnated in the Note or at

-such other location as' may be designated by Lender in accordance with the notice provisions in Section 15.
" Lender may riturn any payment or partial payment if the payment or partial payments are insufficient o

bring the Loan current. Lender may accept any payment or partial payinent insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to iis rights to refuse such payineat or pariial
paymeats in the future, but Lender is not obligated 10 apply suc’, paiments at'the time such payments are
accepted. If each Periodic Payment is appliad a& of its scheduled due date, then Leader need not pay
interest on unapplied funds. Lender may hold such unapplied funds uniil Borrower makes payment to bring
the Loan curreni. If Borcower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Boriower. If not applisd earlier, such funds will be 2pplied 1o the outstanding
principal balance under the Note immediately prior to foreclosure, No offset or claim which Borower
might have now or in the future against Lender shall relieve Borrower from making payments due under

the Note and this Security Instrument or perferming the covenants and agrecments secured by this Security
Instrument.

2. Application of /l'a_smenis or Proceeds. Excepl as otherwise described in this Section 2, all

payments accepted and ‘applied by Lender shall be applied in the follewing crder of priofiiy: (2) interest
due uﬁdcr/lhe Noie; (b) principal due under the Note; (¢) amounts due under Section 3. Such paymients
shall be applied to each Periodic Payiment in the order in which it becarne due. Any remaining amounts
shall be applied first 1o late charges, second to any oiher amounts due under this Security Instrument, and
then to reduce the'principal balance of 1he Note. !

If Lender receives a payment “trom Bozrower for a delinquent Periodic Payment which includes a
sufficient amousa © pay any lae charge due, the payment may be applied to the delinquent payment and
the late charge: If more than one Pedicdit Payment is cutsianding, Lender may apply any payment received
from Bortower 15 the repayimént of the Periodic Payments if, and to the extent thal, each pavment can be
paid in full. To the extent thal any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applisd to any late charges due. Voluntary prepaymgpts shall
be applied first to any prepayment charges and then as described in the Note. .- N a2

Any 2pplication of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
thz Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

_ 3. Funds for Escrow Items. Borrower shall pay to Lender on' the.day Periodic. Payments are due
under the Note, until the Note is paid in fuil, a sum {the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and cther items which can attain priority over this Security Instrument as a
lien or eacumbrance on the Propeiy: (b) l2aschold payments or ground fents on the Propeniy, if any; (c)
premiums for any and all insurance required by Lender under Section 5: and (d) Morigaze Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
frems.” Av origination or at any time during the term of the Loun, Lend-r may require that Community

) "4 - 1170 lr\itiaYs:%"
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- Associaion Dues, Fees, and Assessmients, if any, be cscrowad by Borrower. and such duss, fees and
assessments shall be an Escrow It2m. Borrower shall promptly furnish to l.ender all notices of amcuats to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives ; -
Borrower’s ohligation to pay the Funds 21 any-or all Escrow ltems. Lender may waive Borrower's 1 SF
obligation to pay to Lender Funds for any or all Escrow Irems at any time. Any such waiver may only be
ip writinz. In the event of such waiver, Borrower shall pay directly. when and whete payable, the amounts
due for any Escrow hems for which payment of Funds has been waived by Lendzr and, if Lender requires, .

D 3 : . shall furnish o Lender recvipts evidencing such payment within such time period as Lendér may require, =0 : :

- : Borrower's obligation to make such pavments and to provide receipts shatl for afl purposes be deemed io i '

be a covepant and agreement contained in this Sccurity Instrument, as the phrase “covenant and agreement” -

is used in Section 9. {f Borrower is cblizated to pay Esciow ltems directly, pursuant to a waiver, and . ~ - i

o o Borrower fails to pay the amount due for an Escrow 610, Lender may exercise its rights under Section 9

a . and pay such amount and Borrower shall then be obligated undes Section 9 1o repay 10 Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems a1 any time by a notice given in
. ' accordance with Section 15 and, upon such revecation, Borrower-shall pay to Lender-all Funds, and in
’ such amounts, that are then required under this Section 3. - )
Lender may, at zny time, collect and fol¢ Funds in an amount (a) sufficient to permit Lender to apply . ) -

. : the Funds at the time specified under RESPA, and (b) not 1o exceed the maximum amount a lesder can : - o ’

’ . ' N require under RESPA. Lender shail estimate the amoust of Funds due on the basis of current data and R - .
o reasonable estimates of expenditures of futtire Escrow Items or otherwise in accordance with Applicable ’ :
R : ; Law. | . A > 1 - i ‘

S - The Funds shall be held i an institution whose deposits are insured by a federal agency,

‘ ) - ~ instrumeatality, or entity (including Lender, if Lender is an insiiution whose deposits are so insured) or in

R Lo T any Federal Home Loan Bank. Lender shali apply the Funds to pay the Escrow lems no later than the time

. - - to- specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annuatly

analyzing the escrow account, or.verifying the Escrow Irems, unless Lender pays Borrower interest on the

. ~ . Funds and Applicable Law permits Leader 10 make suck a charge. Unless an agreement is made in'writing

v : S ] or Applicable Law requiresiinterest io be paid on the Funds, Lender shall niot be required 1o pay Borfower

any interest or earnings on the Funds. Borrower and Lerkler can agree in writing, however, that interest

shal be paid on the Funds. Lender shail Zive 10 Borroiver, without charge, an annual accouniing of the

Funds as required by RESPA. . ) ¥
H thege is 2 surpl:is of Furds held in escrow, as defined under RESPA, Lender shall account 10

Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,

- - as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borr{)wgr shall pay to

- . . Lender the amount necessary 10 make up the shoriage in accordance wiith RESPA, bui in no more than 12

morthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Leuder shall s P i

noitly Borrower as required by RESPA, and Borrower shall pay. to Lender the amount necessary to make - N

up the deficiency in accordance with RESPA . but in no more thas 12 monihly payments. - Dol

.- : N Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund

) ’ to Berrower any Funds held by Lender. R : '

) 4. Charges; Liens. Borrower shail pay all raxes, assessments, charges, fines, and 1mpositions

auributable to the Propeny which can atiain pricrity over this Securily Instrument, leasehold payments or

3T - - ground rents on the Propenty, if any. and Community Association Duges, Fees, and Assessments, if any. To :

oo ) ihe extent that these items are Escrow liems, Borrov. ér shail pay them in the manner provided in Section 3. ' . 7
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- Borrower shalt prompily discharge any liea which has
Borrower: (a} azrees in writing to the payment of the obligation secured by the lizn in a manner acceptible
10 Lender, but only so long as Borrower is petforming such agreement; (b) contests the lien in good faith
by, ¢ defends against enforcement of the lien in, legal preceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceadings are pending :
are concluded; or (¢) secures from the holder of the lien an azreement satisfaciory 1o Lender subordinating
the lica to this Security Instrument. If Lender determines that ary part of the Propesty is subject to a lien

which can auain priority over this Secunity Instrument, Lender may give Borrower a notice identifying the

lien. Within 10 days of the date on which that aotice is given, Borrower shall satisfy the lien or take one or
more of the actions set farth above in this Section 4. ) - ]

Lender may require Borrower to P3y a one-time charge for a real estzte ra wertfication and/or
repenting senvice used by Lendet in connection with rhis Loan. - o :

5. Property Insurance. Borower shall keep the improvements now existin
the Property insured against less-by fire, hazards inc[udeg!ji';lhin the term “extended coverage.” and any
other hazards including, but not limited 1o earthquakes znd floeds, for which Lender requires insurance.
This insurance shall be maiatained in the amounts (including

‘deductible levels) and for the periods that
Lerder requires. What Lender réquires pursvant to the preveding sentences can change during the term of

the Loan. The insurance carrier providing the linsurance shall be chosen by Borrower subject to Lender's

right to Gisappruve Bosrower's choice, which right shail not he exercis«!'unreasomb]_v. Lefnder, nay
_ require Borrower to pay. in connection with this Loan, either: (a) a onefime charge for flood zone

determination, certification and tracking services: or (b} a one-time charge for flood zone determination

and ceérntfication services and subsequent charges each time remappings or similar changes occur which

reasonably might affect such determination or certification. Borrower shall also be responsible for the

payment of any fees imposed by the Fedesal Emergency Management Agency in connection with the
review of any flood zone determination resuliing from an objestion by Borrower.

- If Borrower fails to maintain any of thé coverages desciibed above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverase. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Bosrower's equity in the Propenty, or the contenss of the Piopesty, against any risk,
hazard or liability and might provide greater or lesser eoverage than was ‘previously in effect. Borrower
acknowledges that the cost of the insurance covera: i

insurance that Borrower could have obtained. Aqy amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrow2r secured by

this Security Instrument. These amounts shall bear intercst
at the Noi&rate from the dare of disbursement and shall be payable, with such interest, upon notice {rom
Lendei to Borrower requesting payment. e : ) N -

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove suth pelicies, shall include a standard mengage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the right to hold the policies and reneix al
certificates. If Lender requires, Borrower shall prompily give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage 10, or destruction of .- the Properiy. suck policy shall iaclude a standard mortgage clause and

shall name Leader as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompuly by Borrower. Unless Leader and Borrower otherwise agree
in writing. any insurance proceeds, whether or not the underly

g insurance was required by Lender, shait
be applied to restoration or repair of the Propeaty, if the restoration or repair is economically feasible and
Lender’s securiiy

is not lessened. During such repair and restoration period. Lender shali have the right to

, 4- 1170 © trtiats: _g@iyl
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held such insurance nroceeds until Lender has had an oppotlunity to inspact such Property to ensure the .
work has bezn completed to Lender's satisfaction, provided that such inspection shall be undertaken -
< - promptly. Lender may disburse proceeds for the repaics and restoration in a single paymert of in a series
) . T . ‘of progress pavinents as the work is eompleted. Unless an agecement is made in writin 2 or Applicable Law
; : : ' : T requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrowep any
: interest or carnings on such proceeds. Fees for public adiusters, or other third parties, reuined by . :
R ’ Borrower shall not be paid out of the insurance procecds and shali be the sole oblization Of Boitower. If : ) E
F A ’ the restoration or repair is no[‘n“ouo‘micali)' frasible or Lender’s security wouldibe fessened, the insurance

. - . - - proceeds shall be applied 1o the sums secured by this Security Instrumeni, whether or not then due, with

i . - the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided forin

N RN

T s it b sy

Sextion 2. :

If Borrower abandons the Property, Lender may file, negotiate arid setle ‘any available insurance .
claim and related matters. If Borrower docs not Tespond witkin 30 days 10 s notice from Lender that the o
. - " insurance carrier has offered to scitle a claim, then Lender may negotiate and settle the claim. The 30-day
T T o period will begin when the notice is given. In either event, or if Pepder acquires the Propedy under ’ o
A = Section 22 or bghenvisc, Borrower Kereby assigns o Lender (a) Borrower's rights to_any insurance © . . .
’ proceeds in an é_mdunl not 10 excecd the ameunts unpaid under the Note or this Security Instrument, and - . - o
. S (b) any other of Borrowe’s rights (other than the right to any refuad of unearned premiums paid by, -
’ o Borrower) under all insurance policies covering the Properdy. insofar
coverage of the Property. Eender may use the insurance proceeds either L0 repair of restore the Property or i -
a ] ) to pay amounts unpaid under the Not or this Security Enstrument, whether or not then due. ~ -
N - . 6. Occupancy. Bomower shall ovcupy, establish, and use the Property as Borrower's principal
Toe o fesidence within 60 days after the execution of this Security Instrument and shall continue to eccupy the )
- ) Property as Borrower™s principal residence for at least one year after the date of occupancy. unless Lender N
- otherwise agrees in writing, -which consent shall ‘not be unreasonably ‘withheld, or unless exienuating
circumstancés exist which are beyond Borrawer's control. - .
7. Preservation, Maintenance and Profec

7 tion of the Property; Inspections. Borrower shall 1o
destroy, damage or impair_the Peoperty,

as such rights are applicable o the -

&

f altow the Propeity to deteriorate or commit waste on the
i Property. Whether or nov Borrower is fesiding in the Propeny, Borrower shall mainiairi the Properiy in
7 ; order to prevent the Propeay from deteriorating or decréasing in value due to its condition. Unless it is
: . I ) determided pursuant 10 Section 5 that FCpalr of festoration is not cconomically feasible, Boftower shall
I ’ ‘ promptly repair the Propenty if damaged 10 avoid further deisrioration or damage. If insurance of
; condemnation proceeds are paid in connr:c!i’on with damagef_go, or the taking of, the Propenty, Borrower
S - : shall be responsible for fepairing or restosing the Property only if Lender has released proceeds for such . )
: E o purposes. Lender may disburse proceeds for the repairs 2nd restoration in a single payment or in a series of - o . B
PTOZCESS payments as the work is completed. If the insurance or condemnation preceeds are not sufficient
P - Lo repair or restore the Propeny, Borrower is not relieved of Borrower sebligation for the completion of
: S such repair or restoration. )
L Lender or its agent nay make reasonable entri
- ’ ) reasonable cause, Lender may inspeci the intérior of the improvements 6n the Property. Lender shall give
o ’ . Borrower notice at the tirme of or prior to such.an interior inspection specifying such reasonable cause.
’ ’ 8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicatien
. process, Borrower or any persois or entifies acting at the direction of Borrower or with Bortower's ) - -
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender Tt 3
{or failed 10 provide Llender with matesial information) in_connection with 'ihe Loan. Material . . -7 ’
) - repiesentations include, but are not limilc;‘.- to, representations concerning Berrower’s occupancy of the
- o : Property as Borrower™s principal residence.

i ———
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es ﬁpon and inspections of the Propeﬁy. If it has
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. the Mortgage Insurance coverage required by Lerder ceases to be available
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9. Protection of Lender's Interest in the Propecty and Rights Under this Security Instrument. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceading that might significanily affect Lender’s interest in the Property and’or rights under
this Security Instrunent (such as a procéading in bankruptcy, prodate, for condemnation or forfeiture, for
enforcenient of a lien which My ate2in priogity-over this Security Iastrument or to eaforce laws or
regulations), or {¢) Borrower nas abandoned the Property, then Lender may do and pay for whatever is
reasonable or zppropriate to protect Lender's interest in the Property and rights under this Secrrity
Instrument, including protecting and’or assessing the value of the Property, and sacuring and’or repairing
the Propeny. Lender’s actions can incliade, but are not limited to: (2) paving any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and - (c) paying reasonable
altorneys” fees to protect its interest in the Propensy and’or rights under this Security Instrumept, including
its secured position in a bankruptey proceeding. Securing the Property inctudes. but is no1 limited to.
eniering the Property to ake repairs, change Tocks, replace or board up doors and windows, drain water
from pipes, climinate building or otker code violations or dangerous conditions, and have utilities wrned
on or off. Afthough Lender may take action under th

is Section 9, Lender does not have 10 do so-and is 0ot
under any duty or obligation to do so. It is agreed t
actions authorized under this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debr of Bormrower
secured by this Security Instrument. These amounts éhat
disbursement 4rd shall be payable, with such inferest,
payment: e :
If this Security Inastrumeny is on a leaschold,
lease. §f Borrower acquires fe title to
Lender agrees to the merger in witing. . N -
10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the pfemiums required 10 maintain e Mortgage Insurance in effect. If, for any reason,
from the mortgage insurer that
10 make separately designated payrients
pay the premiums. required to obtain

upon notice from Lender to Borrower réquesting

Borrower shall comply with all the provisions of the
the Property, the leaschold and the fee iiile shall not merge unless

previously provided such insurance and Borrower was required
toward thé premiums for Mongage Insurance, Borrower shall
coverage substantially equivalenf to the Morigage Insurance previeusly'in effect, ai a cost substantiatly
equivalent to the cost to Borrower of the Mortgaze Insurance previously in effect, from an alternate’
mortgage insurer selécted bygl®nder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of {the séparately designated payments’ that
were due when the insufance coverage €cased to be in effect. Lender will accept, use and retaip; these
payments as a pon-refundablé loss reseris

3 < in liea of Mongage Insurance. Such loss serve shall be
non-refundable; notwithstanding the fact that
required to pay Borrower any Inlercst OF €amings on s

ike Lozan is ultimately paid in full. and Lender shall not be
tuch toss reserve. Lender can no longer require foss’
resefve payments if Morigage Insurance coverage (in the amount
provided by an insurer selected by Lender again becomes

and for the period that Lender réquires)
m Available, is obtained. and Lendér requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Morgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
paymeits toward the premiums for Montgage Insurance, Borrower shall pay. the premiums required to
maintain Mortgage Insurance in effect, or 1o provide a.non-refundable loss reserve, until Lender’s
requiremert for Mortgage Insurance ends in accordance with any wrilien agreement berween Borrower and
Lender providing for such termination or untii termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation 10 pay interesf a1 the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain 1osses it
may incur if Eorrower does not repay dke Loan as agreed. Borrower is pot a pariy to the Morigage
Insurance. , - : < - -

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
efller into agreements with other paities that share or modify their risk. or reduce 1osses. These agreements
are on terms and conditions that are satisfactory to the morigage ifisurer and the other paity (o7 parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source

of funds that the mortgage insuretr may have available (which may include funds obtained from Mortgage
Insurance premizms). :

rnox A4 vace Y

hat Lender incurs no Hability for not 1aking any er all

il bear interest at the Noie rate from the date of .
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As a result of thess agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of zny of the foregoing, may receive (direcily or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Moztgage Incurance; in
cxchange for sharing or modifying the merigage insurer’s risk, or reducing losses. If such agreement

provides tha: an affiliate of Lender rakes a share of the insurer’s risk in exchange for a share of the -

premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agiéed to pay for
Mortgage Insurance, or any other terms of the Loan: Such agreements will not increase the amount
Borrower will owe for Mortpage Insurauce, and they will not entitte Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance undg - the INomeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of {he -
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a -
refund of any Morigage Insurance premniums that were unearned at the time of such cancellation or
termination. S ; ) . e

‘11, Assignmnent of Miscellancous Proceeds; Forfeiture. ANl Miscéllancous Proceeds are hereby
assigned 1o and shall be paid to Lender. - ] i h L

H the Property s damaged, such Miscellaneous. Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's sacurity ds not lessened.’
During such repair and restoration period, Lendér shall have the right 1o hold such” Miscellaneous Proceeds
until Lender has had an opportunity to inspect swmh Property to ensure the work has been completed to
Lendes™s satisfaciion, provided that such inspection shall 'be undertaken promptly. Lender may pay for the
repairs and restoration in a single disburseirent or in a series of progress paymenis as the work ‘is
completed. Unless an agfeement is fade in wiiting or Applicable Law requires interest to be paid on such

Miscellanzous Proceads; Lender shali rot be tequired to pay Borrower any fntcrest or eamings on such

Miscellancous Proceads. IT the restoration or repair is not cconomically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
wheather or not then due,; with the excess. if any, paid to Borrower. Such Miscellancous Proceeds shall be
appliéd in the order provided for inSection 2. d )

In the event of a total taking. destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Secunity Instrument, whether or not then due. with
the excess, if any, paid 1o Borrowsr. : o -

In the event of a pariial faking. destruction, of loss in value of the Property in which the fair market

value of the Propeny iimrk‘diatcly before the partial faking, destruction, ‘or loss in value is equal to or
greater than the zmount ‘of the sums secured by this Security Instrument immediately before the partial

taking, destruction, or luss in value, unless Borrower and Lender cihenwise agree in writing; the sums ™~

setured by this Secusity Instrumeni shall be reduced by the amount of the Miscellancous Proceeds
muliiplied by the following fraction: (a) the total amount +f:the surms secured immediately before the

partial Taking, destruction, or loss in value divided b’)'\f)) the fair market valuc. of the’ Property
immiediarely before the partial 1akin 2. destruction, or loss ia value. Any balance shall be paid o Borrower.

In the even:'ef a partial taking, destruction, or loss in value of the Properiy in which the fair market
value of the Property immediately before the pariial taking, destructiorn, or loss in value is less than ilie
amount of the sums secured inunediately before the pariial taking, destruciion, or loss in valiie. unless
Berrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secuzed by this Security Instrument whesher or not the sums are then due. . -

If the Property is abandoned by Botrower, or if, 2fter notice by Lender to Borrower that the
Opposing Party (as defined in the nexl seatence} offers to make an award to seftle a claim for damages,
Borrower f2ils to respond 10 Lender within 30 days after the date the notice is given, Lender is authorized
10 collect and apply the Miscellaneous Proceeds eithér to restoration or repair of the Property or to the
sums secured by this Security Instrumens, whether or not then due. “Opposing Party® means the third party
Ihat owes Borrower Miscellaneous Proceeds or the party against whbom Bormrower has a right of action in
1egard to Miscellaneous Proceeds.

A
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Borrower shall be in default if any action or proceeding, whether civit or crimiral, is begun that, in
Lender’s judgment, coutd result in forfejture of the Properiy or other material impairment of Lender’s
interest in the Properiy or rights under this Security Instrunsat. Bosrower can cure such a default and, if
aceeleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impainnent of Lenders inter=st in the Propenty or righis under this Security Instrument, The proceads of
any award or claim for damages that are atiriburable to the impairment of Lender’s interest in the Propeny
are hereby assignad and shall be paid to Lender.

All Miscellanecus Proceeds that are not
applied in the order providad for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not
payment or modification of amortization of iné sums secured by this
to Borrower or any Successor in Interest of Borrower shalt not ope

applied to restoration or repair of the Properiy shall be

a Waiver. Extension of the time for
Security Instrument granted by Lender
Tate to release the liability of Borrower

or any Successors in Interest of Borrower. Lender shall not be reg

any Successor in Interest of Borrower or to rofase to extend time for payment or otherwise . modify
aneriization of the sums sccured by this Security Iestrument by reason of any demand made by the original
Borrower or anyv Successors in Interest of Borrower. Any forbéarance by Lender in exeicising any right or
renkdy including, without limiiation, Lender’s acceptance of paynxnis from third persons, entities or
Successors in Intérest of Borrower oz in amounts less than the amount then due, shall pot be 2 waiver of or
preclude the exercise of any right or remedy. o ) - 1 S
13. Joint and Several Liability; Ce-signers; Suceéssors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liabitity shall be joint and several. However, 2ny Borrower who
€o-signs this Secunity Instauaxnt but does not exevute the Note (a “co-sigaer”): (@) is co-sigring this
Security Instrumens enly 10 merigage. grant and convey the co-signer’s interest in the Prepenty under the
terms of this Security Instrument: (b) is not personally obligated 10 pay the sums secured by this Security
Instrument; and {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard o the terms ef this Security Instrumnent of theé Note without the
<o-signer’s consent. -

Subject to the provisions of Section“ 18" any Successor in Interest- of Borrower who assumes
Borrower’s cbligations under this-S&urity Instiume

~alt of Borfower's rights and 856efits under this Security Iastrument. Borrov ér shall not be released from
Borrower™s obligations and lizbility uader this Security Instrument un)
writing. The covenants and agreements of this Security Instrumen
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower
Borrower’s default, for the purpose of protecting’
Security Instrument, including; but not limited to,
In regard to any other fees, the absence of express g
fee (0 Borrower shall not be construgd as a prohibition on the charging of such fee. Lender may not charge
fees that are expressiy prohibited by his Secusity Instrument or by Applicable Law.

I the Loan is subject 10 a law which sets maximum 2oan char

fees for services pesformed in connection with
Lender’s interest in the Property and rights undsr this
aitormeys’ fees, properiy inspéction and valuation fees.
authority in this Security Instrument to charge a specific

charge io the permitted limis; and (b) any sums already collected from Boriower which exceeded permitied’
limits wiil be refunded to Berrower. Lender fhay choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
ieduction will be treated as a panial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made by
direct payment to Borrower witl constitute a waives of any right of acticn Borrower might have arising out
of such overcharge. | 3

15. Notices. All notices given by Borrower or Lender in connaction with this Security
must be in writing. Any notice to Berrow:

have been given to Borrower when ma

Instrument
er in coanection with this Security Instrument shall be deemed to

iled by first class mail or when actually detivered to
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notice address if sent by other means: Notice to any one Borrowsr shall constitute notice to all Bomrowers
unless Applicable Law expressiy requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substituie notice address by notice to Lender. Borrower shali promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's
change of address. then Borrower shall only report 2 change of address through that spevified procedure.
Theére iay be only one designated notice’ address under this Security Instrument at any one time. Any
notice © Lender shall be given by delivering it or by mailing it by first class mail to Lender's address

7 stated herein unless Lender has designated another address by notice 10 Borrower. Any notice in

connection with this Security Instrument shall not be deemed te have been given to Lender untit actually
received by Lender. [f any notice required by this Security Instrumest is also reguired under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this | Security
Instrument. o ) ‘
16. Governing Law; Severability; Rules of Construction. This Securiiy Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained In this Security Instrunment are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the panties to agree by contract or it
might be silent, but such siferice shall not be constread as a prohibiudn against agreemnent by contraci. In
1he event that any provision or clause of this Security Instrumént or the Note conflicts with Applicable
Law, such conflict shall not affcci other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. i - :
As used in this Security Instrument: (a) words of the masculine gender shall“mean and include
corresponding neuter woids or words of the feminine gender; (b) words in ke singulzr shall mean and
include the plural and vice versa: and (c) the word “may” gives sole discretion without any obligation 10
take any action. . - -
-17. Borrover's Copy. Borrower shall be given one copy of the Note and of this Security Instrumens.
18. Transfer of the Property or a Beneficial Inferest in Borrewer. As used in this Section 18,
“Interest in the Property ” means any legal or beneficial interest in the Propeny, including, but pot limited
to. those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which isithe transfer of title by Borrower 2t a future date to a purchaser.
if ail or any part of the Properiy or any Interest in the Propeity is sold or transferred (or if Borfower

P

writtzn consent, Lender may require immediate payment in full of all sums secured by this Security
Instrumeni. However, this eption shall not be exercised by Lender if such exercise is prohibited by
Applicadle Law:. - . ’

If Lender exercises (his option, Lender shall give Borrower notice of acceleration. The notice shall -
provide a period of not Isss than 30 days from the dat2 the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Seeurity Instrument. If Bortower fails to pay
these sums prior ¢ the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without furiher notice or demand on Borrower. o .

19. Borrower's Right to Reinstate After. Acceleration. If Borrower meets certain conditions, ©
Borrower shall have the rizht 10 have enforcement of this Security Instrument discontinued ai-any time
Prior [0 ihe earliest of: (a) five days before sale of the Property pursuant (0 any power of sale contained in -
this Securiiy Iestrument; (B) such other period as Applicable Law imight specify for the terminition of -
Borrower's right to reinstate; or (¢) éntry of a judgment enforcing this Security [Instrument. Those -
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Insirument and the Note as if fio acceleration had occurced; (b) cures any default of any othéf covenants or
agreements; (¢ pays ali éxpenses incurred in enforcing this Secusity lnstrumen, including, but fot limited
10, reasonable aliomeys” fees, properiy inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d)
takes such action as Lender may reasonably reguire to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation o pay the sums securéd by this Security
Instrument, shall contirue unchanged. Lender may require that Boirower pay such reinstatement sums and
expenses in one or more of the following forms. as selected by Lender: (a) cash: (b} meney order; ()
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U : ' certified chack, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
- ' " an institution whose deposits are insured by a federal agency, instrumentality or eatity; or (dy Electronic -
o . . Funds Transfer. Upon reinstatement by Bofrower, this Securiiy Instrument and obligations secured héreby
) o . - shall remain fully effective as if no acceleration had oceurred. However, this right to reinstare shall not
B apply in the case of acceleration under Section 18.
L o - . 20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The No:e or a paral interesi in
’ - i the Note (togcther with this Security Instrument) can be sold one or more times without prior notice to
- Borrower. A sale might resolt’ia a change in the eatiiy (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this {Sa~uri1y Instrument and performs other mongage bran
servicing obligations under the Note, this Security Instrumen, and Applicable Law. There also might be
- ' : one or more changes of the Loan Servicer unrelatdd to a sale of the Note. If there is a change of the Loan
. . Servicer, Borrewer will be given writtén notice of the chiage which will state the name and address of tha
e T - new Loan Servicer, the address to which payments should be made and any other information RESPA
N ’ requires in connection with a notice of transfer of senvicing. If the Note is sold and thereafier the Loan is
o ) sérviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan seivicing obligatiens
’ to Borrower will remain with the Loan Servicer or be transferred to a successor Eozn Seevicer and are not
assumed by the Note purchaser unless othenwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, ‘or be joined to any Judiciat action (as either an
individual litigant or the member of a class) that arises from the other pary’s actions pursuamt to this
Security Instrument or that alleges that the other party has breached any piovisien of, or any duiy owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other panty (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other panty hereto a reasonable period after the giving of such motice to Lake corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that fime R
period wilk be deemed to be reasonable fof purposes of this paragraph. The notice of acceleration and
. ’ - Opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to - )

4 . Borrower pursuant to Section 18 shali be deemad to satisfy the notice and opportugity to take corrective
. - altion provisions of this Section 20. o

e : 21. Hazardous Substances. As used in this Scction 215 (a) “Hazardous Substances® are!ihose o
. : substances defined as toxic or hazardous substances, pollutants, or wasies by Environmental Law and the i
I ’ : following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides :
. ! and herbicides, volatile solvents, materials cémaining asbestos or formaldehyde, and radioactive materials;

IR ' ’ (b} "Environmental Law” means federal laws and laws of the jurisdiction where the Properiy is located that

< telaie to health, safeiy of environmental protection; (¢} "Environmental Cleanup” includes any response

o ] - action, rémedial action, or removal action, as defined in Exvironmental Law; and (d) an “Environmental

T ’ Condition™ means a condition thar can Cause. contribute 10, or otherwise trigger an Envircamental
Cleanup. - B -

Borrewer shall not cause or permit the presence, use, disposal, storage, or release of any. Hazardous
Subsiances; or threaren 1o reléase any Hazardous Substances, on or in the Properiy. Borrower shall not do,
nor allow anyone else 1o do, anything affecting the Propenty (2) what is in violation of any Enyvironmenial
Law, (b) which creates an’Environmental Condition. or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Propérty. The preceding
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mainlenance of the Pmﬁé}iy Gncluding. but not limited to, hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of (2) any investigation, claim, demand, fawsuit

or other action by any governmental or regulatory agency or private pany involving the Properiy and any

Hazardous Substance or Environmenial Law of which Boreower has actual knowledge, (b) any

Environmental Condition, including but not limited ro, any spilling, leaking. discharge, release or threat of -
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. provided in this Section 22, including, but not limited to,

release of zay itazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Piopeny.’ If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affctng the Property is necessary, Borrower shall prompily take ali necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligé:ion on
Lender for an Enviroamental C Teanup. - ;
NON-UNIFORM COVENANTS. Borrower and Leder fu

rther covenani and agree as follows:
22. Acceleration: Reriedies. Lender shall give notice to Borrower priorto acceleration Following
Borrower's breach of any corvenant

or agreemeit in this Sccurity Instrumient (but not prier to
acceleration under_ Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 da_\'S from the date
the netice is given to Borrower; by which the defaalt must be cured; and (d) that failure to cure the
default on or before the date $pecified in the notice may result in acceleration cf the sums secured by
this Security Instrument and sale ef the Property at public auction at.a date not less than 120 days in
the future. The notice shall further inform Borrower of thé right (o reinsfale after acceleration, the
right to bring a court action to assert the non-existéhce of a default or any other defense of Berrower
to acceleration and sale, and any other matters required to be inciuded in the notice by Applicable
Law. If the default is not cured on’or before the date specified in the notice, Lender at its option,
may require immediate payment in full of all sums Secured by this Security Instrument without
further ‘demand and may imvoke the power of sale and/or any. other remedies permitted by
Applicable Law. Eender shall be entitled to collect 21t expenses incurred in pussuing the remedies

rmsonahie"altofne_\'s' fees and costs of title
evidence. '

If Lender invokes the power of sule, Lender shall give wrilien notice te Trustee of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold. Trustee
and Lendcr shall take such action r-:gzirdihg nelice of sale and shall give such notices to Borrower
and to other persons as Applicable Law may require. After the time requifed by Applicable Law and
after publication of the netice of sale, Trustee, without demand on Borrower, shall sell the Property
at public auction to the highest'bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee determines, Trustee may postpone sale
of the Property for a period or periods permitted by Applicable Law by public anneuncement at the

time and place fixed in the notice of sale. Lender or its designes may purchase the Property at any
sale. / ¢

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or impliéd. The recitals in the Trustee’s deed shall be prima facie
evideace of the iruth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but nof Timited to, reasonable Trustee's
and attorneys’ fees; (b) 1o all sums secured by this Security Instrument; and (c) any excess {0 the
Person or persons legally entitled o it or to the clerk of the superior court of the county in which the
sale took place. -~ :

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, . Lender shall
request Trustee to- reconvey the Propeny and shall surrender this Security Instrument and all notes
evidencing debt secured by this Seeurity Instrument o Trustee. Trustee ‘shall reconvey the Property
withiout warranly 1o the person of persens legatly entitled 10 1. Such p21son or pevsons shall pay any
recordation costs and the Trustee™s fee for preparing the reconveyance. :

24. Substitute Trustce. In accordance with Applicable Law, Lende
A successor trustee 1o any Trustee appointed hereunder who has ceased t
Propenty, the successor trustee shall succeed 10 all
herein and by Applicable Law-.

r may from time to time appoint
0 act. Without conveyance of the
the tiile, power and dutics conferred upon Trustee
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25. Usce of Property. The Propenty is not used principzlly for agricultuzal purposes. - . - Lo
26. Attorneys® Fees. Lender shall be entitled 1o recover its reasonable atiorneys' foes and costs in ' '

2any xction o7 proceeding to construe of eafpice any’ term of this Security Instrument. The term “attormeys”
fees,” whenever used in this Security Instrument, shall include without limitation attormeys® fees incurred

by Lender in any bankruptey proceeding or on appeal.

' ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND o
ST CREDIT. OR TO FORBEAK FROM ENFORCING REPAYMENT OF A DEBT ARE , - :
, - R o NOT ENFORCEABLE UNDER WASHINGTON LAW. :

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained (in this | - o
Securiy Instrume

o - nt and in any Rider executed by Borrower and recorded with ir.

. . ) . Witnesses:

. : _ A it 4/, - (Seal)

-Borrower - i . . A

c . ' . : LINDy 5, Sass ' . . : ) T
_ L , : AMMJ@M\ (Seal) ' B -

. _ -Borrower

L : ‘ (Seab)

-Borrower

(Seal)

-Borrower

.
v ———

- ' N ' ~ (Sea) (Seal) e
S . i -Borrower : »

-Borrower ) P

o (Seal) : (Seal)

-Borrower

- . el
Borriwes . N .

N 4q- 1170
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STATE OF ,\\ YASYINGTON : } -
County of ({i. ’ . . : S

On this da) pgrsonall\ appeared before me STEZIDNW J. S&ss
LINDA S.

to me known to be the indiv ld\_;l(s) deicnbed in and who e(ecu;cd the within and foregoing ms'rumv.nt

ard acknowledged that he.shq/he,/sfzmd the same as hisrhegd eirdree and voluntary act and deed, forthe
uses and purposes therein mentionad. ;

GIVEN under my hand and official seal this 17 day of JULY - 2003 .

A f
smgg. \:&J%Lrlcg ' ( //LLL@C /,f (k-

ﬁ‘.} EXPIRES Notun W vx ﬁ}rt of Washingion, residing al
- ’ ) ! E; [l/n ( ofe / A
My Appointment Expires on 7/ /}00
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