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¢ _ DEFINITIONS

Words used in multiple sections of this documcnt are defined below and other words are defined in Sections

s - R 3, 11,13, 18,20 and 21. Certain rules regarding the usage of words used in this document are also provided

in Section 16,

(A) "Security Instrument™ means this document, which is dated
together with all Ridess 1o this document.

(B) "Borrower™is DAVID J BROWNSCOMBE AN UNMARRIED MAXN

Borrower is the trustor under this Security Instrument
(C)“Lender” is Guaranty Residential Lending, Inc.
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' benderisa corporation _
; S : organizod and existing under the baws of  WEVADA ,
’, . - - Lender's addressis 1300 South Hopac Sxpressway - )
- : Austin, TX 78746 _ - : N - .
(D) “Frustee” is FIRST AMERICAN TITLE INSURANCE

COMPANY , A CALIFORNIA CORPORATION : ' , :
(E) "MERS" is Mortgage Elocuonic Regisiration Systems, Inc. \{ERS iS & SCparate coiporation that is acung ) : T
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the beneficizry under this ’
Security Instrument. MERS is organizid and cxisting under the kaws of Delaware, and has an address and - oo
teiephone number of P.O. Box 2026, Flint, MI 485012026, tc). (838) 679-MERS, - .
ST : ) (F) "Note"™ means the promissery noic signed by Borrower and dated . July 13,2003 ; L
S0 L ) ’ The Note states that Borrower owes Lender  NINETY THOUSAND & 00/100 ‘ - P
S o : - ) Dollars :
) ; {Kss - 90.006.00 ) plus interest. Borrower has promised (6 pay this debt in regular Periodic
T - Payments and o pay the debiin 2 full nct tater than Rugust 1. 2018
: . (G) "Property” means the propu() that is described below under the h\adu’lg Tra_rhf‘r of Rights in the
- . o Property.”
T R - - (H) "Loan" means the debt uxd«.nccd by the Note, plus mkrnt any pr-.pa)munl charges and late charges
- L : du< under the Note, and all sums due under this Security Instrument, plus interest
(I) "Riders” means all Riders 10 this Secusily Instrument that are cxecuted by Bomower. The following
Riders are 1o be executed by Borrower [check box as applicable]: ’ e

L . [ Adjustable Rate Rider L] Condorainiurm Ridkr {1 Second Home Rider _
) < ' g LI ralon Rider {1 Planned Unit Development Rider || 14 Family Rider 4 , NEVEIS
. K ' [ vaRider - L Biweckly Payment Rider Ll omers) {specify] RN

. B - ' {J) "Applicable Law™ micans ail controlling apphcabk foderal, state and_local statutes, regulations, ’ - ) ]
) T - ordinances and administrative ruk> and orders (that kave the effect of law) as well as all apphcabk final, : o T o
non-appealabke judicial opinions. ’
oz . ’ ’ (K) "Community Association Dues, Fees, and Assessments™ means all ducs, focs, asscssrmms and other
B C charges that are imposed on Bomower or the Property by a condominium association, homeowners
) association or similar organization. ) .
(L) "Electronic Funds Transfer™ means 2ny transfer of funds, cther than a transaction originatéd by check, E <
U o ) ’ draft, or similar paper instument; which is initiated through an_eléctronic terminal, ielephonic instrument, ' - . I
’(_‘-" N L Computer, of MARRSC ape SO as 10 order; insiruct, or authorize a financial instittion fo debit or credit an T
account. Such term includes, but is not limited to, point-of-sale transfers, autemaled teller machine - g A ’
o transactions, transfers mmzlcd oy telephone, wire transfers, and avtemaied clearinghonse transfers. N
] T - (M) “Escrow Items™ means thosc items that are described in Section 3. ) T : .
. ' = (N) "Miscellaneous Proceeds”™ means any ¢oinpensation, sctilement, award of damages, or proceeds paid by . B - o
T ) ) * any third party (other than insurance procecds paid under the coverages described in Section 5) for: D) )
R 1 e : -damage to, or destruction of, the Propéniys (i) condemnation of other zking of 4l or any past of the Property;
P . {iii) conveyance in licu of condemnation; or (iv) misrcpresentations of, or omissions as 1o, the value andfor = L
) : : condition of the Properiy. : = ST
(O) "Mortgage Insurance”™ means insurance proiecting Lender against the nonpayment of or default on, the : T
: Loan. ’ T
i e ) s (P) "Periodic Payment" mears lhc regularly scheduled amount due fos (i) pnnapal and interest under the I . .
R o Note, plus (ii} any amounts under Section 3 of this Security Inistrument. s e .
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i (Q) "RESPA™ means the Real Estate Setement Procedures Act (12 US.C. Section 2601 et seq) and s
: v - B implementing regulation, Regulation X (24 C.ER. Part 3500), as they might be amended from time 1 time, - -
D K k- oL or any additional or successdr legislation of regulation thay govemns the same subjoct matter. As usad in this C ’

Sccurity Instrument, "RESPA™ refers to, all requirements and restrictions that are imposed in regard i -

) . 1o a “federally related morigage loan® even if the Loan doos not Qualify as a "faderally related morigage loan”
T " under RESPA. - ) ) -
: Co “(R) "Successor ir Interest of Borcower™ means any party that has taken title 10 the Propeddy, w hether or not :
that party has assumed Borrower's obligations under the Noie and/or this Security Iasirument. ; ’ e

TRANSFER OF RIGHTS IN THE PROPERTY ) ' {
: The heneficiary of this Security Insuument’is MERS {solely as nomince for Lender and Lender's suocessors ] = E
al . ) and assigns) and the suceessors and assigns of MERS. This Security Instrumenit secures 1o Leader: (i) the :
. repayment of the Loan, and all renewals, extensions and modifications of the Note; and (i1) the performance
.- : o ' of Borrower’s covenunts and agreements under this” Security Instrument and the Note. For this purpose, . .
: L S : Bomower irrevocably grants and conveys 10 Trustés, in trust, with power of sale, the following described ! sl
I e ) o . property located in the County of Skamania - : i : :

1 : . B .
iType of Recording Jurisdiction] [Name of Recerding Turisdiction) ' i ’ .

LOT 12 OF CARSON VALLEY PARK, ACCORDING TO THE RECORDED PLAT THEBEOF, S .
o o RECORDED IN BOOK "A®" OF PLATS, PAGE 148, IN THE COUNTY OF SKAMANIA,
C Lo B STATE OF WASHINGTON. B F

o an sk e nm ot 250
\

Parce] 1D Nuniber: 03—08-17'--1-0—290,0-00 which curtently has the address of - . i

S . 11 VINE MAPFLE LOOP : : [Streei] : Do e o
- ’ : . CARSON : : {Ciyl , Washington 98610 {Zip Code] - B
ot ) . : ’ ("Properiy Address™): L : ceTo T

» , TOGETHER WITH all the improvements now or hereaflter erected on the property, and ali easements,

-~ . . appuricnances, and fixtures néw or hereafier a part of the property. All replacements and additions shall also

o . i be covered by this Security Insirument. Al of the foregoing is referred to in this Securily instrument 25 the

e = “Prepenty.” Borrower understands 2id agrecs that MERS holds only legal titke 1o the interests granted by ‘
Tl k. . Borrower in this Security Instrumen, but, if necessary to comply with law or custom, MERS (as nominee for . ol L
o L Lender and Lender™s successors and assigns) has the right: to éxércise any or all of those interests, including, ‘ =TT
but not limited to, the right to foreclose and sell the Property: and 1o ke any action required of Lender ’ S ’
including, but not limited 1o, releasing and canceling this Security Instrument. ) ) < T

o : " BORROWER COVENANTS that Bomower is lawfully seised of the estate hereby conveyed and has LT 5
A - the right 10 grant and convey the Property and that the Property is uncncuinbered, except for encumbrances e - LT
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, of record. Borrower warrants and will d»fmd gencrally the ttle to the Propoty ag:un,l all claims and . .
- -+ deme s, subjet 10 any cncumbrances of revord. - -
THIS SECURITY . INSTRUMENT combines uniform covenants for national use and non-uniform
P T “covenants with limited \a.ruuom by 1unujnu<>n o constitute a unifosm sacurity m;uurmnl courmg real -
D T - - - property. . - ' T
) | - - U\lFOR‘-! COVENANTS. Bofrower 22 Lender covenant and agree as follows: - -

. Paymert of Principal, Interest, Fscron Iems, Prepayment Charges, and Late Charges. -
Bonowcr shall pay when due the principat of, and intérest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow [tiems S
. . . pursuanl (o Section 3. Payments due under the Note and this Sccurity Instrumient_shall be made in US. :

) T . currency. However, if any check or other instrumert received by Lender as payment nmer the Note ar this
. : : Security Instrumwent is seturned o Lender .unpaid, Lender may require thaf any or @il subsequent payments
- o due under the Note and this Security Instrement be made in one or more of the following forms, as sclocted - )
: by Lender: {a) cash; (b) money order; £0) centifiod check, bank check, treasurer’s chock oF cashier’s check, : ’
. . . : provided any such chock is drawn upon an instiution whose. dspouLs are insured by a fedesal agency. ;
‘ Cos - mstmmg niality, or entity; or (d) Electronic Funds Transfer,
Payments are deemed received by Lender when received at I}k, locztion dcsngnatcd in the Note or at
such other location as may be designated by Lender in a\cord:mcc wilh the notice provisicns in-Section 15. -
) Lcnda may retum any paymeal of partial payment if the paymeat of partial payments are insufficicnt 1o bring -
the Loan current. Lender may accEpt any paymcnl or partial payment msufﬁcnnl 0 bring the Ldan curreny,
- without waiver of any rights hereundes oF prejudice o its rights 1o re quz, such payment of partial payments in ”
: the future, but Lcndu is not obligated 0 apply such payments al ibe time such paymenis are accepted. If each -
<. L : Pertodic Payment is applied as of its schedukd due date, then Leader nced 0ol pay interest on unapplied
T : . funds. Lender may hold such unapplied funds until Borrower makes paymeri 1o bring the Loan current 1f !
1 St Borrower docs nol do so within a reasonable period of time, Lendsr shall cither apply such funds of return - ! -
them to Borrower. If not applicd carlier, such funds will be applicd 10 the outstanding principal balance under i Y
. the Notke immediately prior 10 foreclosure. No offset of claim which Bormower might kave now or in the N % )
: future'against Lender shalt relieve Bosrower from making paymenis due under the Note and this Security e TR U
Instrument or pesfuaming the covenants and agreements sécured by this Security Instrument. : oo T T T,
e - : ' - 2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all pa)mum . ) - o
. o acc:p{cd ard applicd by Leader shall be applicd in the following order of priority: (a) htereét due under the ’ R
... 1. : : Note; (b) principal duz under the Note; (¢) amounts due under Scction 3. Such payments shail be applicd 1o
o cach Penodic Payment in the order in “hb.h it became duc. Any remaining amounts sha!! beapplied first to
1ate charges, second (o any oth»r amounis due und—‘t this Secunity Instrument, and then (o reduce the prmcxpal
balance of the Note. - -
! . If Lender recoives a payment from Borrower for a dquucnl Periodic Paymeént which mclud» a . . LT
i sufficient amount 10 pay any late charge due, the paymcnt may be applicd 10 the delinguent payment and the ' ) <
tate chaige. If more than one Periodic Payment is ouistanding, Léndet may apply any payment received from’ . : e
Borrower 1o the repayment of the Periodic Payinents if, and 10 the estent that, cach payment can be paid in -7 ) C
. full. To thé cxient thap any excess exists after- the payment is applied to the full payment of oré or more R S
. ‘ Periodic Payments, such excess may be applied o any late charzes duc. Volunlary prepayments shall be . T s
- : applicd first w any prepayment chargcs and théa as described in m Note. . ’
o < Any application of payments, insurance procecds, or Miscetlancous Proceeds 0 pnnc1pal dus under the
. . Note shall not extend or postpone the dué date, or change the amounL, of the Periodic Payments. -
R ’ : 3. Funds for Escrow Items. Boffower shall pay to Lender on the day Periodic Payrnents are due under C
the Note, uniil the Note is paid in full, a sum {the "Funds™) to provide for payment of amounts due for: (3) '
taxes and assessments and other items which can atiain priority ever this Security Instrument as a lien or
- . o encumbrance on the Property; {(b) leaschold paymenis of ground reals on the Property, if any; (c) premiums .
N T : 2 for any and all insurance roquired by Lender under Section'S; and (d) Mongag? Insurance premiums, if any, ST
- ’ ‘ of any sums payable by Bomower o Lender in licu of the payment of Mongage Insurance premiums in :
accordance with the provisions of Section 10. These items are called "Escrow llems.” At originaticn or al any cl e -

© UO6WA04 ' C '
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time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
CoL Assessments, if any, be escrowed by Borrower, and such duss, foes, and assesspents shall be an Escrow Item,
> § ) : Borrower shall prompily furnish to Lender all notices of amounts to be paid under fhis Section. Borrower

B s “shall pay Lender the Funds for Esceow lems unless Lender waives Borrower's obligation to pay the Funds o C -
for any of all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all : - o
Escrow Items at any time. Any such -waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow TIiems for which payment of ;
¥y . Funds has been waived by Lender and, i Lender requires, shall fusnish 10 Lender réceipts evidencing such: }
;s @ - : S payment within such time period as Lender may require. BorrGwer's obligation 1o make such paymeats and ]
to provide receipts shall for all purposes be deemed 10 be a covenant and agrecment contained in this Secutity

Instrument, as the phrase “covenant and agreement” is usad in Section 9. If Borrower is obligated to pay B ‘ 1
N - Escrow Iems directly, pursuant 1o a waiver, and Bofrower fails 1o pay the amount Gue for an Escrew liem, S
) e ‘ Lender may exercise its rights under Section 9 and pay such amount and Boriower shali then be obligated i

under Section 9 1o repay to Lender any such amoun’. Lender may revike the waiveras to any or alt Escrow
lems at any time by a notice given in accofdance with Section 15 and, upon such revocation, Berfower shall

Pay o Lender all Funds, and in s h amourts, that are th=n required under this Section 3. - - e ¢ L )
- Lender may, at any tirfie, collect and hold Funds in an amount (@) suificient to permit Lender 1o apply B
the Funds a1 the time specified under RESPA, and (b) not to cxceed the maximum amount a kender can :
require under RESPA. Lender shall estimate the amount of Funds due on-the basis of current data and :
_ reasonable estimatgs of expenditures of future Escrow Items o otharwiss in accordance with Applicable Law. - !
] i . The Funds shall be held in an institition whose deposits are insured by a federal agency, instrumentality; :
L, -z - or enlity (including Lender, if Lénder is an institution whose dcposits are so insured} or in any Federal Home
.- e T Loan Bank. Lender shall apply the Funds to pay the Esciow Items no later. than the time specified under
oL e RESPA. Lender shall not charge Bomower for holding and applying the Funds, annually analyzing the
o7 escrow account, or verifying the Escrow Items. unless Lender pays Borrower interest on the Funds and -
. T : Applicable Law permits Lender to'make such acharge. Unkess an'agreement is made in wriling of Applicable
: : Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrowes and Lender can agree in writting, however, that interest shall be paid on the '
Funds. Leader shall give to Bormower; without charge, an annuat accounting of the Fuads as required by
RESPA. o ‘
B . ’ ‘ If there is a suiplus of Funds beld in escrow, as defined under RESPA, Lénder shall account (o
- - i “Bomower for the cxcess funds in accordance with RESPA. If there is a shortage of Funds held in €SCrow, as
' defined under RESPA, Lender shall noufy Borrower as required by RESPA, and Bomrower shall pay o
Lender the amount nocessary 1o make up the shortage in acc rdancé with RESPA, but in no more than 12 :
montily payments If there is a deficiency of Funds held in escraw, as defined under RESPA, Lender shall ) -
notify Borower as required by RESPA, and Bomower shalt pay to Lender the amount necessary i0 make up -~
i : Lo the deficiency in accordance with RESPA, but in no more than 12 monthly payments. T
T s 1 Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund 1o
e - . . - Bormower any Funds held By Lender. ’ ) . :
. . ' L i 4. Charges; Liens. Bomower shall pay all taxes, assessments, charges, fincs, and impositions
- . i auributable & the Property which caa aliain ‘priority over this Security Instrument, leaschold payments or
L i ground rents oa the Propenty, if any, and Community Association Dues, Fees, and Assessments, if any. To the

exient that these items are Escrow [iems, Borrower shall pay them in the manner provided in Section 3.
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R ) Borrower shall promply discharge any licn which has piiority over this Security Instrument unless . -
; - = Roarower: (3} agrecs in writing to the payment of the obligation secured by the lien in a manner acceptable to o . oo
PR : . ’ Lender, but only so long as Borfower is performing such agroement; (b) contests the lien in good faith by, or » N
o . - dafinds against enforcement of the fien in, legal prococdings which in Lender’s opinion operate 1o prevent the ’
enforcement of the tien while those procecdings are pending, but oniy untl such proceedings are concludad:
* o {c) secures from the holder of the tien an agreement satisfaclory to Lender subordinating the licn /o this
Seceniy Insrument. If Lender dtermines that any part of the Property is subjoct to a lien which can attain
: - priority over this Security Instrument, Lender may give Borrower a notice identfying the tien. Within 10
i days of the date en which that notice is given, Borrewer shall satisfy the lien or ke one of more of the
actions scl forth above in this Section 4. o . 7
o : Lender may require Borrower 1o pay a onc-lime chargs for a real estate 1ax verifi rxation and/for reporting
Lo s service used by Lender in connection with this Loan. : 3 .
’ S. Property Insurance. Borrower shall keep the improvements now, ¢xisting or bereafter ecected on the
Property insurad against 1oss by fire, hazards included witlin the term “ediended coverage” and any other
hazards including. but not limited to, carthquakes and floods, fof which Lender roquires insurance. This
insurance shall b2 maintained in the amounts (including deductib kevels) and for the periods that Lender
) . roquires. What Lender roguires persuant 10 the preceding sentences can change during the iém of the Loan.
S . ’ The insivance carrier providing the insurance shall be chosen by Bomower subjoat to Lender’s right to
. __— disapprove Bomower's' choice, which right shall not-bé exercised unreasonably. Leader may require
Borrower to pay, in connection with this Loan, sither: (3) a one-time charge for flood zone determination,
certification and wucking services; 01 (b) a one-time charge for flood zone delermination and certification
services and subsequent charges cach time rerasppings or simiiar changes occur which reasonably might
i affect such determination or centification.” Bomrower shall also be respoasible for the payment of any foes R
: imposed by the Federal Emergency Management Agency in connection with the review of any flood zone HENIS
determination resulling from an cbjection by Borrowar. ’ :

- - o If Borrower fails 1o maintain any of the coverages described above, Lender ‘may obtain insurarer e -
- B : coverage, at Lender’s option and Borrower's éxpense. Lender is under no obligation 1o purchase any )
) particular type or amount of coverage: Therefore, such coverage shall cover Lender, bui might or might not
. o - proicct Borrower, Borroaer™s equily in ihe Property. or the contents of the Property, against any risk, hazard
T o ’ : or liability and might provide greaier or kesser coverage than was previously in effect. Bomrower
acknowledges that the cost of the insurance coveragé so obiainad might significantly exceod thé cost of
insurance that Borrower could have obtained. Any amounis disbursed by Leader under this Section 5 chall
o - ' oecome additional debt of Bomrower secused by this Security Lastrument. These amounts shall bear interes: at
T ' the Note rate from the date of disbursement and shall be payable, with such intercst, upon notice from Lender
L - to Borrower requesting payment. o : c » e
S i All insurance policies required by Lender and rencwals of such policics shall be subject to Lendar's i s .
M - fight 1o disapprove such policics, shall include a standard mortgage €lause, and shall name Lender as ) - :
. morigagee and/or as an additional loss payee. Lender shall have the right 16 hold the policies and rencwal T
PR T : certificates. If Lender requises, Borrower shall promptly give to Lender all reccipis of paid premivms and o :
T ‘ . rencwal notices. If Borrower obtains any form of insurance covirage, not otherwise required by Lender, for . T2
T o o i damage 10, or destruction of, the Property, such policy shall include a standard motigage clause and shall

= 7 . * name Lender as monigagee and/or as an additional loss payee. - B
R i . In the event of loss, Borrower shall give prompt notice 1o the insurance carrier 2nd Lender. Lender may e
Tl . i mzke proof of loss if not made prompily by Bofrower. Unless Lender acd Borrower otheraise agree in oo . DL
o v Wiling, any insurance proceeds, whether or noi the underlying insurance w.s required by Lender, shall be . N
applied 1o restoration or repair of the Property, if the restoration or repair is economically feasible and g .
Lender’s sécurity is not kesseacd. During such repair and restoration period, Lender shall have the right o

. UO6WACE ' 3 . : o
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i 1ol such insurane provecds until Lender has had an opportunity 10 inspeci such Property to easure the work - i
= ) has boen completad to Lender’s satisfaction, provided that such inspaction shail be undertaken promptly. S
’ Lender may disburse proceeds for the fipairs and restoration in a single payment of in a serics of DIOgICsS - ‘
payments as the work is compléted. Unkess an agreement is made in writing oc Applicable Law roquires T
o ‘ interest 1o be paid on such insurance proceeds. Lender shotl not be required to pay Borrower any interest or
] o carnings oa such proceeds. Fees for public aljusters, or other third parties, retained by Borrower shall not be
paid out of the insurance procoeds and shall be the sole obligation of Borrower. If the FCSICration OF Fepair is
i -pot economically feasible of Lender’s sevarity would be lessenad, the insurance proceeds shall be applied 1o
the sums secured by this Security Instrument, whether of not then due, with the oxcess, if any, paid o
Borrower. Such insirance procaeds shall be applied in the ordef provided for in Section 2. :
If Borrower abandons the Property. Leader may file, negotiate and settke any avuilable insurance claim i )
o e . and related matters. If Borrower docs not respond within 30 days 10 a notice from Lender that the insurance k- ’
) - ’ carrier has offeied 1o scitke a chaim, then Lender may negotiate and seule the claim. The 30-day period will ) S
begin when the notice s given. In cither_event, or if Lender acquires the Property under Section 22 or ’ ' -
otherwise, Borrower hereby assigns to Lendér (a) Borrower’s rights to any insurance proceeds inian amount’ ) ’
£t 1o excéed the amounts unpaid under the Note or this Security Insuument, and (b) any other of Borrower™s - . ) o
. o S : - fights (other than the right to any fefund of uncamed premiums paid by Bomower) iinder afl insurance
© ) . ) policies covering the Property, insofar as such rights are applicable 1o the coverage of the Propenty. Lender
} may use the insurance procoeds cither to repajx' or re:tore the Property or 1o pay amounts unpaid under the . .
Note or this Securify Instrument, whether ofpotthendue. ) o ’ l -
6. Occupancy. Borrower shall Gccupy, cstablish, and usc the Property as Bomower's principal fesidence - o -
e - : - ‘within GO days after the exexcution of this Security Instrument and shall continee (0 occupy the Fioperty as : ‘
- ' L Borrower’s principal residence for al keast one year after the date of occupancy, unless Lender otherwise
. S o . agrees in writing, which consent shall not be unreasonably withheld, or unkess extenuating circusmstances
i ST _ euist which are beyond Borrower's control. : ; - ’ -
7. Preservation, Maintenance and Protection™of the Propérty; Inspections. Borrower shall not Tl NI \ .
destroy, damage or impair the Propénty, allow the Propenty 1o deteriorate or commit waste on the Propéity. T T
Whéther of not Bomrower is residing in the Property, Bomower shall maintain the Property in order 3 prevent -
the Property from deteriorating or decreasing in valus duz (o its condition. Unkss it is detzrmined pursuang to

*

Section 5 that repaif or restoration is not cconomically feasible, Borrower shall prompity repair the Propedy if
damaged to avoid further deierioration or damage_ If insurance or condemnation procéads are paid in
coanection with damage to, or the wking of, the Propenty, Borrower shall be responsibks for repairing or
restoring the Property only if Lender has released proceéds for such purposes. Lender may disburse procecds
for the repairs and restoration in a single payment or in a serics of progress payments as the woik is
completed. If the insurance or coademnation proceads are not sufficient to repair of restore the Property, ot
Bomower is not relieved of Borrower’s obligation for the completion of such repair of 1esiozation. o

Lender or is agent may make reasonable entrics upon and inspections. of the Property. If it has SEE
reasonable cause, Lendar may inspect the interior of the improvements on the Property. Lender shall give R . L
Borower potice at the time of of pricr to such an interior inspection specifying such reasonable cause. L e
<L : : 8. Borrower’s Loan Application. Bofrower shall be in defaul if, during th Loan applicalion process,
T Borrower of any persons of entilics actifig al the direction of Bomrower or with Bomrewer's knowledge or
consent gave materially false, miskading, or inaccurate information of statements 10 Lender (or failed to
piovide Lender with material information} in connection with the Loan. Material repxésentations include, but

I

8.
L4 et st b9 4 bt A LA B e b s e a1

T e i et s

< are not limited to, represeatations 2onceming Borrower’s occupancy of the Property as Bomrower's principal ; - T T
B - esidence. ' :
s ; _.;‘} s
JO6WAQT
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9. Protection of Lender’s Interest in the Property and Rights Under this Security lnstrument. If
(a) Borrower fails to perform the covenants and agrecrncnts contined in this Sccurity Instrument, (b) therc is
a legal proceeding that might significantly affoct Lender’s interest in the Property andior rights under this
Security Instrument (such as a pracoading in bankrupiey, probate, for condemnation or_forfiiture, for
enforcemsnt of a lien. which may atain priority over this Socunty Instrument o to enforce laws of
regulations), oz {c) Borrower has abandoned the Propedty, then Lender may do and pay for whateveris
reasonable of appropriate to protect Lender's interest in the Propedy and fights under this Sevurity
Instrument, ircluding protecting and/or assessing the vajue of the Property, and securing andfor repairing
the Property. Lender’s actions can include, but are not limited 1o: () paying any sums secured by a len which
has priority over this Security Instrument; (b} appearing in court; and (c) Paying reasonable attomeys” foes fo

protect its interest in the Property and/or rights under this Security Instrument, including its secured position

in a bankruptcy procecding. Securing the Property includes, but i$ ot timited 10, entefing the Properiy o
make repairs, change locks, replace or board up dooss and windows, drain water from pipes, climinate
building or other code violations or dangerous conditions, and have ubilitics turned on or off: Although
Lender may wke action under this Saction 9, Lender does rot have 10 do 55 andis nof under any dity of
obligation (o do.so. It is agreod that Lerder incurs no liability for not Lking any or all actions auvthorized
under this Section 9. : : ) b s
Any. amounts disbursed by Lender under this Saction 9 shall bocome additional debt of Borrower
secured by this Security Instrument. These amounts shall bear_ inteest at the Note rale from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower oqucsting
payment ; . T
~ Il this Security Instrumént is on aleaschold, Borrower shall cemply with all the pebvisions of the kease,
If Borrower acquires fee itk To the Propenty, ‘the kaschold and the foe tte shall not merge unless Lender
agrees to the morger in Wriling. - o ‘ ! - . S
10. Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the LGan,
Borrower shali pay the premiums required {0 maintain the Mongagc,]nsuranc’c‘in effecy I, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be availabk from the morigage insurer that

<

previously provided such insurance and Borrowos »as required to make scparately designated payments

loward the premiums for Morigage Insurance, Bofrower shall pay the premiums fufuired to obtain coverage
substantially equivakant 1o the Mortgage Insurance proviously in effect, a1 a cost substantially oquivalent to
the cost to Bommower of the Merigage Insurance previously in effect, from an alternate morigage insurcr
selected by Lender. If subsiantially equivalent Morlgage Insufance coverage is not available, Bomowér shall
centinue Lo pay to Lender the amount of tha scparately designated payments that were due when the insurance
coverage ccased to be in effect Lender will accept, use-and retain these paymnents as a non-refundable loss
resenve in bicu of Mortgage Insurance. Stich loss reserve shall be non-refundable, notw ithstanding the fach that
the Loan is ull.ima[g)' paid in full, and Lender shatl not b required to pay Borrower any intercst of carnings
on such f0ss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in
the ambiznt and for the pericd thar Lendey fequires) provided by an insurer selectad by Lender again bocomes
available, is obtainad, and Lender requires scparately designated paymceats toward th premiums for Mortzage
Insurance. If Lendee required Morigage Insurance as a condition of making the Loan and Bomowsr was
required 0 make separately desighated payments toward the pcdmiums for Mortgagé Insurance, Borrower
shall pay the prémiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender’s requiremént for Morigage Insurance eads in accordance with any written agroement
betacen Borrower and Lender providing for such (efmination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Bommower's obligation 1o pay interest at the rais provided in the Note.

Mortgage Insurance reimburses Lender (or any &atity that purchases the Note) {or certain Josses it may
incur if Borrower docs not repay Uk Loan as agrecd. Bérrower is not a party 1o the Mortgage Insurance. :

Mortgage insurers evaiuate their total risk of all such insurance in fosce from time 1o time, and may
€1IET into agreemenits with other paries that share or modify their risk, or reducs losses. These agrocments are
0fl lermns and conditions that are satisfactory (o the mortgage insurer and the other party (or partice) to these
agrecimnents. These agreencnts may require the mortgage insurer (o make payments using any source of funds
that the morigage insurer may have availabke (which may inclide funds obtained from Mortgage Insurance
premiums). . - :

UOEHAOS B
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As a result of these agreements, Lender, any purchaser of the Note, arother insurer, any reinsurer, any
other entily, or any affiliate of any of e forcgeing, may receive (direetly or indirevily) amounts tha: derive 9 o e
from (or might be charactesized as) a portion of Borrower's payments for Mortgage Tnsurance, in cachange , ’ .
for sharing or modifying the morigage insurer's risk, or rodwcing Yosses. If such IROCCINCEL provides that an
affiliate of Lender wakes # share of the insurer’s risk in_exchange for a share of the premiums paid o the
insurer, the arrangcment is often termed "eaptive reinsurance.” Further: ’ 5

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay lor
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Morigage Insurance, and they will not eatitle Borrower to any refund. )

(b) Any such agreements will not affect the rights Borrovier has - if any - with respect to the -
Morigage Insurancé under the Homeowners Protection Act of 1998 or any other kaw. These rights may
include the right to receive certain disclosures, to request and obtain cancellztion of the Morigage
Insurance, to have the Mortgage Insurance terminated automatically, and’'or to receite a refend of any
Mortgage Insurance premiims that were unearned at the time of such canceltation or termination.

IL. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscallancous Procoeds are hereby
assigned to and shall be paid 1o Lendsr., o L ! . ) - N

If e Property is damaged, such Miscellincous Procecds shall be appliod 1o restoration of repair of the o T e _ I
Properiy, if the restoration or répair is cconomically feasible and Lender's security is notdessencd. Diring ! :
such repair and restoration period, Lerder shall have the right 10 hold such Miscellancous Proceeds until :
Lender has had an opportunity 10 inspect such Propedy to ensure the work has been completed fo Lender™s -t
satisfaction, provided that such inspection shall be underiaken prompily. Lende ; pay [ :

R O U PN PP

Lender shall not be required 10 pay| Borrower any interest or camings on such Miscellancous Proceeds. If the
TCSI0Tation of fepaif is not cconomically feasible or Lender’s security would be kessened, the Miscetlancous A
Proceeds shall be applicd 1o the sums secured by this Security Instrament, whether or not then du, with the s ~
¢xcess, if any, paid 1o Bomower. Such Miscellancous Procesds shall be applied in the order providad for in oo \
Soction 2. L - : . T ~S -

) In the event of a total taking, destfuciion, or loss in value of the Property, the Miscellancous Procecds ’ AN ™
shall be applied to the sums secured by this Secusiiy Instrument, whethér or not then due, with the oxcess, if '
any, pard 1o Borrower., 0 : - - '

~r

In the évent of a partial taking, desticton, or s in value of the Property in which the fair market - S
value of the Property immcdiately before the pactial taking, destruction, or loss in value is cqual to of greater

than the amount of the sums socured by this Security Instrumenmt immediately before the partial 1aking,
destruction, or loss in value, unless Bofiower and Leader otherwise agree in writing, the sums socured by this
Zollowing fraction: (a) the t51al amount of the sums secured immediately before the partial taking, destruction,
ot loss in value divided by (b) the fair market value of the Property immediately before the partial aking,
destriction, or loss in value. Any balance shall be paid to Borrower.

10 the évent of a partial taking, destruction, or loss in value of thé Property in which the fair market
value of the Propery immediately before ¢ partial taking, destriction, or loss in value is less than the
amount of the sums” seCuzed immddiately before the pantial taking, destruction, o loss in value, unless
Bomrower and Lendir otherwise agree in writing, the Misccllancous Proceds shall be applicd o the sums
secured by this Socurity Instrument whether o not the sums are then due. k.

If the Property is abandoned by Bomower, o if. after notice by Lender to Borower that the Opposing
Party (as defined in the next senlence) offers to make an award to sctile a claim for damages, Bomower fails
10 zespond 10 Lendzr within 30 days after the date the notice is given, Lender is authorized 1o collect and b .
apply the Miscellancous Proceeds cither 1o restoration or repair of the Properiy or 1o thé sums secured by this ) - o .
Security Instrument, whether o no? ther due, "Opposing Part : ’

: y" means the third party that owes Borrower
Miscellancous Proceeds or the party 2gainst whom Borrower has a rght of action in regard 10 Miscellancous
Proceeds. .

A
UO6WAD9 ]
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Bocrower shall be in defauht if any stion of procecding, whether civil or criminal, is begun that, in
. Leadad’s judgment, could result in forfeiture of the Property or other inaterial impairrent of Lender’s interest
] ' Co ' . _inthe Property or rights under this Security Instrument. Botrower can cure such a default and, if aceeleration
‘ - : has occurred, reinstate as provided in Souton 19, by causing the action or proceeding 10 be dismissed with a
- - _ ‘ raling that, in Lender's qudguwat, peecludes forfeiture of the Propenty or other material impairment of
s - Lender’s interest in the Property of tights under this Savurity Instrument. The proceeds of any award or' chaim
) . for damages that are atribulible W the unpaitnent of Lender's interest in the Property are hereby assigned
4 ’ . and shall be paid o Lender, T ; :
i 7 . - Al Miscellancous Proceeds that are not apphad (o restoration or repair of the Property shall be applicd ;
T - n e order provided for in Setion 2. - .- ) ’ .
. 12. Borrower Not Releascd; Forbearance By Lender Not a Waiver. Extension of the time for . 3
’ : payment of modification of amortization of the sums secured by this Sevurity Instruinest granted by Lendcr - '
-7 . : . - to BorrGwer or any Successot in Inferest of Borrower shall not opesate to reléase the tiability of Borrower or
any Successors in Interest of Borrower. Lender shall not be roquired 1o commence procending$ agai st any
Successor in Iniczest of Bosrower of 1o refuse to eatend me for paymeat or otherwise modify amortization :
of the sums secured by this Secyrity Instrunienrt by reason of any demand made by the orniginal Borrower or
) any Successors in Interest of Bomower. Any forboarance by Lender in cxercising any right or remedy :
. ' ; . including, without limitation, Leader’s acceptance of payments from third persons, entitics or Successors in
: ' T o Interest of Bommower or in amounts s than 1hie amount then due, shall not be a waiver of or preclude the
i : exercise of any right or remady, . ) -
13. Joint and Several Liability; Co-signers; Successors and Assigas Bound. Borrower covenants and
- agrees that Bormower™s obligations and lability shall be joint and “several. However, any Borrower-who
co-signs this Security Instrument but dovs not cxecute the Notz (a “co-signer”): (2) is co-signing this Security
Instrument only to'mortgage, grant and convey the co-signer’s interest in the Property under the termis of this
- Security Instrument; (b) is not personally obligated 1o pay the sums secured by this Security Instrument; and
(c) agrees’ that Leader and any other Botrower can agroe 10 cxtend, modify, forbear or make any
SRS - . accommodations with regard 16 the ferms of this Sccurily Iastrument or the Note without the co-signer’s
- < . consznt. . o o - :
. ‘ ‘ - Subject to the provisions of Section 18, any Successor in Intérest of Borrower who assumes Borrower's
N - : , obligations under this Secwsily Instrument in writing, and is approved by Lender, shall obtain ali of
Bofrower’s righis and; benefits under this Sccurity Instrument. Bosrower shall not be released from
Bomower's obligations and fiability under this Sccusily Instrument unless Lender agrecs 1o such release in
- : * writing. The covenants and agrecments of this Socurity Instrument shall bind {except as provided in Section
- 20) and benefit the successors and assigns of Lender. - S o 2
. 14. Loan Charges. Lender may charge Borrower fees for sérvices performad in connection with
Bormower’s defaul, for the purpose of protecting Lender’s interest in the Property and rights under this . o :
Securily Instrumeat, including, but not limited (o, avomeys® fecs, property inspection and valuation fees. In . ’ T
regard (o any other fecs, the absencé of cxpress authority, i this Security Instrumenl 1o charfge a specific foc . . -
) 10 Borrower shall noi be construed as a prohibition on the charging of such fee. Lender may not charge fecs ' T N
cLe T : 5 that are expressly prohibited by this Security Instrument or by Applicable Law. - ek o ST T
= . ] If the Loan is subject to a law which sets maximum loan charges, and that law is {mally intefpreied so .
) g " that the intrest or other loan charges colkected ‘or 10 be colkecied in connoction with the Loan exceed the
- - T permitied limits, then: (a) any such loan charge shall be réduced by the amount necessary 1o reduce the chatge
A . 10 the permitted limit; and (b) any sums already collexctes from Borrower which excecded permitled limits
R N will be refunded to Borrower. Lender may choose (0 make this eefund by reducing the principal owed under
. . S T the Note or by making a direct payinent 1o Borower. If a refund reduces principal, the reduction will be -
L : treated as a partial prepayment without any prepayment charge (whéther or not a_prepayment charge is S
o . Cd : provided for under the Note). Bommowers accepiance of any such refund made by direct payment 10 Borrower . LT
o will constituse a'wniver of any right of action Borrower mighthave arising out of such overcharge. ) e
- - - 15. Notices. AHl notices given by Borrower or Lender in connoction with this Security Instrument must P .
be in writing. Any notice 10 Bomrower in connecticn with this Security Instrumert shall be deemed to have Pl _ ’ o
. . : : : been given w0 Borrower when mailed by first class mail or when actually delivered to Borcower's notice AT T
’ : - address if sent by oiher means. Notice 1o any ene Bomower shall constilutg notice to all Borrowers unless - ’
’ UO6WAL0D B
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Applicable Law expressly requirés otherwise. The notice address shall be the Property Address unless
Borrower has designated a substiinte notice address by notice 1o Lender. Borrower shall promptly notify
Laoder of Borrower's change of address. If Lendee specifies a procedure for reporting Borrower's change of
address, thea Borrower shall only feport a change of address through that specified procedure. )

Trer¢ may be only one designated rotice address vnder this Security Instrumént at any one time. Any notice
to Lender shall be given by delivering it or by mailing it by first class mail io Lender's address stated herein
unless Lender has designated ancther address by notice to Borrower. Any notice in connection with: this

- Security Instrument shall not be doemead to have been given to Lender untl actually received by Lencer. IT.

any notice required by this Security Instrument is also required under Applicable Law, the Appiicable Law
requiremnent will satisfy the correspending requirement under this Sccurity Instrument,

-16. Governing Law; Severability; Rules of Construction. This Security Instrumaent shail be govemed

by federal law and the faw of the jurisdiction in which the Property is located:r All rights and obligations
coawined in this Security Instrument are subject to any requiremeats and limitations of Applicable Law:
agree by contract of it might be siknt, b
such silence shall not be construed as a prohibition against agreement by centracl In the eveat that any
provision or clause of this Security Instrumeni or the Note conflicts with Applicable Law, such cenflict shall
not affect other provisions of this Sccurity Instrument or the Note which can be given effact without the
conflicting provision. - B L -

As used in this Security Instrument: (a) words of the masculine gender shall ‘mean and include
correspording neuter words or words of e feminine gender; (b) ‘words in the singular shall mean and
include the plural and vice versa; and (¢} the word “may™ gives sole discretion without any obligation 10 zke
any action. - R i :

- 17. Borrower’s Copy. Bofrawer shall be given on< copy of the Noté and of this Security Instrument.

18. Transfer of ihe Properly or a Beneficial Interest in Borrower. As used in this Section 18,
“Intercst in the Propenty™ means any kegal o beneficial interest in the Propenty, including, but not limited to,
those beneficial interests bansferréd in a bond for deed, contract for dood, wstallment sakes contract o escrow
agrecment, the intent of which ks the transfer of titke by Berrower at a future date to a purchasai. )

If ali or any part of the Property or any Interest in the Property is sold of transferted (or if Borrower is
1ot a natural person and a beneficial interest in Bosrower is sold or transferrod) without Lender's prior sritten

consent, Lender may fequire immediate payment in full of all sums socured by this Security Instrument.

Hawever, this option shall not be exercised by Lender if such excrcise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Bommower notice of aceeleration, The noticé shall
providk a peried of not kess'than 30 days from the date the holice is given in accordance with Section 15
within which Borrewer must pay all sums/Secured by this Security Instrument. If Bomower fails 1o pay these
sums prior- o the expisation of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower. .- . c 1

19. Borrower’s Right fo° Reinstate- After Acceleration..If Bormrower meSts ce
Borrower shall have the right 1o have €nforcement of this Security Instrument discontinued
10 the eartiest of: (a) five days before sake of the Property pursuant 16 any power of sale contained in this
Sccusity Instrument; (b} such other period as Applicable Law might specifly for the termination of Bomower's
night 10 reinstate; of () entry of a judgment caforcing this Securily Instrument. Those conditions are that

rain conditions,

Bormower: (a) pays Leader all sums which then would be due under ikis Secufity Instrument and the Note as

if no acceleration had occurred; (b) cures any default of any other covenants or agreements; {c) pays all
eapenses incuned in enforcing this Security Instrument, including, bat not fimited to, reasonable attomeys”
fees, property inspection and valuation fecs, and other fees incurred for the purpose of protecting Lender’s
inierest in the Property and rights under this Security Instrument: and (d) takes such action as Lender may
feasonably require 1o assure that Lenders interest in the Property and rghis under this Security Instrument,

- .and Borrower’s obligation o Pay L sums sccured by this Security Instrument, shall continue unchanged.

Leader may require that Borrower pay such reinstatement sums and expenscs in one of mose of the following
forms, as sclected by Lender: (@) cash; (b) moncy order: (c) certified check, bank check, treasurer’s check

UO6EWALL
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, : ' or cashicr's chock, provided any such chock is drawn upon an institution whose depasits are insured by a ’ .
- - ’ . federal agency, instrumentality or entity; or (d) Ekectrenic Funds Transfer, Upon reinstaternent by Borrower, . : .
) I ’ B B - “this S(guril)"]nSmecnl and obligations secured hereby shall remain fully effective as if no acceleration had
c - - occurred. However, this rignt to reinstate shall not apply in the case of aceekeration under Section 18.
~ 20. Sale of Nute; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the
’ Note (together with this Security Instrement) can be sold one or more times without prior notice to Bomower. : 7 :
- A sale might result in a change in g cntity (known as the “Loan Servicer™) that enltects Periodic Payments ; . B
) o due under the Note and this Security Instrument and performs other morigage loan servicing obligations
A under the Note, this Security Instrument, and Applicable | aw_-There also might be one or more changes of
s the Loan Sefvicer unrelated to a sak of the Note. If there is a change of the Loan Senvicer, Borrower will be
givén written notice of the change which will siate the ﬁam: and address of the new Loan Servicer, the .
address to which payments should be made and any other informaton RESPA requires in connection with a )
- a : _ - notice of transfer of servicing. If the Note is sold and thereafter the Loan is servicad by a Loan Servicer other - -
) - than the purchaser of the Note, the morgage loan servicing obligations » Borrower will remain with the ’ o S
Lozn Servicer of be transferzed 10 a successor Loan Senicer znd are not assumad by the Note purchaser’
unicss otherwise provided by the Note perchaser. . ) o i
Neither Bosrower nor Lender may commence, join, of be Joined to any judicial action (as cither an : )
. individual litigant or the membzr of a ¢lass) that arises from the other party’s sctions pursuant to this Security : :

Instrument or that alleges that the other party has breached any provision of, of any duty owed by réason of, . I :

o this Security Instrument, unti! such Bomrower ¢f Lender has notified the other party (with such notice given in_ )

compiiance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a : s :

., e - reasonabl: period after the giving of sich notice 1 take corrective action, If Applicable Law provides a time ’
) ’ .- period which must elapse before cerain action can be taken, that time perdod will be deemed 1o be reasonable
for purposcs of this paragraph. The notice of accekeration and opportuaity 10 cure given to Borrower pursuant

1o Section 22 and the nolice of acceleration given o Berrower pursuant o Section’ 18 shall be deemed 10
e satisfy the rotice znd opportunity to lake comrective action pravisions of this Section 20. - o -

. ) 21. Hazardous Substances. As used in this Stction 21: (a) "Hazardous Substancés™ ars those

o o substances defined as foxic o hazardous substances, pollutants, or wastes by Environmental Law and the

N i follewing substances: gasoline, kerosene, other flammable or toxk: pétroleum products, toxic pestcides and

herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials: ®

“Environmental Law" means foderal laws'and laws of the jurisdiction where the Property is localed that relate

10 health, safety or cavircnmental protection; () ‘Em'ironmgh'lal Cleanup” includes any ICSpOnse action,

- . remedial action, of removal action, as defined in Environmental Law; and (d) an “Environmeatal Condition™

] B . incans a condition thal can cause, contributz [0, or otherwiss rigger an Environmental Cleanup.
= ) Borrower shall not cause or permit the presence, use, disposal, storage, or rekease of any Hazarddas :
. Substances, or threaten 16 release any Hazardous Substances, on of in the Property. Basrower shall not do, t -
e 5 - nof allow anyone else 1o do, anything affecting the Property (a) that is in violation of any Environmental =T B
P - Law, (b) which cicates aa Environmiental Conditicn, of {c) which, duc to the presence, use, or release of a - - o
o, A Hazardous Substance, creates a condition that adversely affocts the value of the Propaty. Te preceding 1wo o
IR seiences shall not apply 10 the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized 10 be approprialé 1o norma) resideniial uses and to maintenance of
; the Property (including, but not limiied 10, hazardous substances in consumer products). . -
}' Borrower shall promptly give Lender written notice of (a) any investigation, clzim, demand, lawsuit or 2 -
Lo . i _other action by any governmeniall or regulalogy agency or private party invelving the Property and any : C R
|

<

Hazardous Substance or Environmental Law of ahich Bomrower has actual knowledge, {b) any ‘ -

Environmental Condition, including but not limited 1o, any spilling, feaking, discharge, release or threat of ' i o “

S UO5WA12 ’ }5/ ' . o
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release of any Hazardous Substance, and (c) any condition caused b) the pms-:na, use or release of a

Hazaedous Substance which adversely affects the value of the Property. If Borrower kearns, or is notified by
any govérnmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Properly is necessary, Borrower shall prompily taks all nocessary remadial
actions in accordance with Eav uonmmLJ Law, \or.hmg heretn shall ¢reate any obligation_ on Leader for an
Environmental Cl\anup )

NON-UNIFORM COVENANTS. Bonovx er 3nd Lender further covenant and Agnx as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prier to acceleration follomng
Borrower's breach of any covinant or agreement in this -Security Insteument (but not prior (o
acceleration under Section 18 unless Applicable Law provides otherwise). The votice shall specify: (a)
the default; (b) the action réquired to cure the de!’ault. (c) a date, not less than 30 dA)s from the date

the notice is given to Borrower, by \\hlth tite default must be cured; and (d) that fzilure to cure the -

default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public : auction al a c'ale not less than 120 days in
the future. The notice shall further inform Borrower of the right to rems!ale after acceleration, the
right o bring a court action to assert the non- -existence of a defaiili or any other defense of Borrower
to acceleration and Sale, and any other matters requlred to be included in the nelice by Applicable
Law. If the default i is not cured on or befure the date specified in the nofice, Lender at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further
démand and may invoke the power of sale and’or any other remedies pésmitted by Applicable Law.
Lender shall be entitled to collect all expenses incuried in pursuing the rémedies provided in this
Section 22, including, but not limited to; résonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale; Lender shall give writlen notice fo Trustee of the occurrence

‘of an'event of default and of Lender’s election to cause the Property to be so!é. Trustee and Lender
shall take such action regardmg nuhce of sale and shall give such notices to Borrower and 1o other -
perscns as Applicable Law may require. After the time fequired by Apphrab]e Law and after .

publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property at
public auction to the highest bidder at the time and place and under the terms deslgnaled in tke notice
of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of the
Preperty for a pericd or periods germiited by Applicable Law by public announcefent at the time
and place fixed in the notice of sale. Lender or its desngnee may purchase the Properl) at any sale.
Trastee shall deliver to the purchaser Trustee’s deed convey ing the Property without any
covenant or warranly, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceecL < of the sale in the

_ following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's and

attorneys’ fees; (b) to atl sums secured by this Security Instrument; and (c) any excess to the person or
persons legally entitled to it or to the clerk of the supenor court of the county in vshch the sale took
place. .

23. Reconveyance. Upon payment of all sums secured by this Security Imtrumenl, Lender shall request

Trustee (o reconvey the Property and shall surrender this Sccum) Instrument and all notes evidencing debt -

secured by this Security Instrument 1o, Trustes. Trusiee shall 1 reconvey the Property without warranty to the
person of persons kegally entitled to it Such person or persons shall pay any recordation costs and the
Trustee’s fec for preparing the reconveyance.

14. Substitute Trustee. In 2ccordance with Applicable Law, Lender may from ame w tme appoint a
successor trustee to any Trusiee appointed hercunder who has ceased (o act. Without conveyance of the

FProperty, the successor trustee shall succeed to all the titke, power and duties conferred upon Trustoe herein
and by Applicable Law,

UGO6WAL3 .
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N i -~ . 25. Use of Property. The Properiy is not used principally for agricultural purposes. : :
- S - 26. Attorneys® Fees. Lender shall be entiad to racover its reasonable arorneys™ foes and costs in any . '
) BB N - L . action or procecding 10 construe or enforce any term of this Security Instrument. The term "attorneys® fees,”

whenever used in this Security Instrument, shall include withcut limiwtion attormeys® fees incurred by Lender . R -
- in any bankrupicy proceading or on appeal. )
| ' ORAL AGREEMENTS OR ORAL COMMITMENTS TO-LOAN MONEY, EXTEND S0 T
R - S » CREDIT, OR TO FORBEAR FROM F.NFOR(_:!}\'G REPAYMENT OF A DEBT ARE - ;
’ : L ’ NOT ENFORCEABLE UNDER WASHINGTON LAW. :

BY SIGNING BELOW, Borro

Wwor accepts and agrees to the terms and covenants contained in this
Sccurity Instrument and in any Rider

exccuted by Borrower and recorded with i : :

-~
N

T Witnesses:

(Sea)) -
- - .. : 7 \-Borrou er -

DAVID J BROWNSCOMBE

TO6WA14
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STATEOF WASHINGTON ° ’ ’ } -
County of ) P\[U’V](l " lf{_/ :
- On this day personally appeared bdon, , L

) \(lUl(i J [)\/L‘TUV)S(('%’IIO( - %
to me known to be the individual{s) described in 1 0 executed the within and [oi'egoing instrument, and i
acknonledged mﬁ@ﬁmﬂhcy signed the same a hissherftheir free and voluntary aci 2nd deod, for the uses

and purposes therein mentioned.

. /l ) .
GIVEN under my hand and official sal this M "~ dayof N fu( ,j ’Z[Z)ﬂ .

\““l:“"’ 1, () » -
Np 27, 7 .
B 'L i
§ \}Qr }\‘\\5931 & 90’2 /\_d_) f)\/{/l,l\.)
5:2 \“OTARYd‘ %”;- ] -')'PﬁwfC;\ihc—)S'.in:of\"'tAshingrwt’:,usidir:g at
= B ONDD T :
= «\ "PUBLIG vS My Appointment Expites oa '7'_[/1,-&%
”10} Gy ) S S . o

/,4% lI ’/(} N

“epl OF Wl
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GUARANTY RESIDENTIAL LENDING, INC.

Banking & Shipping Dept.

P.0O. Box 2198

Austin, TX 78763-2198

Assessor’s Parcel of Account Numbes;  03-08-17-4-0-2900-60 °
Abbreviated Legal Descripion:  LOT 12 CARSON VALLEY PARK

{Inchade iot, b!;\-k and phl.w section, toanship and range] Full lcg’a! dCSCIi[ ton located ‘on pagc 3 oy

Trustee: FIRST AMERICAN Ti’i‘Lﬁ INSURANCE COMPANY
Additicnal Grantoes located on page 2
{Space Aboie This Line For Recording iata)

DEED OF TRUST

MIN 100012900016770070

Iﬂwu J
b : ‘,-/,

: A CALIFORNIA CORPORATION
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DEFINITIONS
Words used in multiple sections of this docurnent are defined below and other words are defined in Seclions
-3, 11,13, 18, 20 and 21. Cerain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) " Security Instrument” means this document, which is dated  July 11, 2003
together with 2]l Ridess to thas document.

(B} "Borrower” is DAVID J BROWNSCOMBE AN UNMARRIED MAN

Borrower is the trusior under this Security Instrument
(C) “Lender” is Guaranty Residential Lending, Inc.

WASHINGTON-Singie Family-Fannie Mse/Freddie Msc UNIFORM INSTRUMENT WITH MERS

ZD-6A(WA) (0012} Form an 01 o
e U06WADL 4«'@ .
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Lenderisa corporation
organizod and existing under the liwsof ~ WEVADA
Lender'saddressis 1300 South Hopac Expressway

Austin, TX 78746 _ -
() “’[:iuslee" is - FIRST AI{ERICRN TITLE INSURANCB

COMPANY , A CALIFORNIA COFRPORAT I0N .
(E) *MERS" is Mortgage Electronic Regisiration Systems, Inc. MERS is a S&.{\Jalu cmporauon that is au.lmg
solely as a nominee for Lendir and Lende’s successors and assigns. MERS is the beneficizry under this
Security Instrument. MERS is organizid and existing under the laws of Delanare, and has arl address and
teiephone numbeér of P.O. Box 2026, Flint, Mi 48501-2026, tel. (838) 679- -MERS.
(F) "Note” means the promissory noie signad by Borrower and dated  July 11, 2003
The Note states that Borrower owes Lender  NINETY THOUSAND & 00/100
R . . i Dollars
(Us.s 90,006.90 ) plus interest Borrower has pmm:scd to pay this debt in regular Periodic
Payments and to pay the debi in full net later than August 1. 2018
(G) "Properfy™ means the pmp.rl) that is describod below under the hcadmg “Tramf‘r of Rights in the
Property.”

_¢{H) "Loan" mecans the debt uidunced by the Note, plus nkrcsl any pnp.:)munt charges and Iate charges

due under the Note, and all sums duc under this Security Instrument, plus interest. )
(1} "Riders” mcans ali Riders to this Secusity Instrument that are exccutéd by Borrower. The following
Riders are to be exccuted by Borrower {chock box as applicable: - . ’

[ ] Adjustable Rate Rider | Condorminiuim Ridee [ ] Sccond Home Rider
Balloon Rider L Pianncd Unit Development Rider | 1-4 Family Rider
VARider - [ Biweekly Payment Rider Other(s) [specify]

(J) "Applicable Law™ means ail comrollmg apphcabk federal, stae and local statutes, regulitions,
ordinances and administraiive ru!cs and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions. . .

(K) "Commaunity ‘Association Dues, Fees, and Assessments™ means all dues, focs, assessiments and other
charges that are imposced on Borrower or the Property by a condommlum association, homeowners
association or similar organization.

{L) "Elecironic Funds Transfer™ means zny transfer of Tunds, cther than a transaction ongmaled by check,
draft, or stmilar paper instiument, which is initiated through an eléctronic terminal, ldcphomc instrurnent,
computer, or mageclic ape so as to order, insiruct, or authorizé a financial institution to debit o1 credit an
account. Such term includes, but is not limited to, point-of-sale iransfers, automated teller machine
transzctions, ransfers mxualod oy telephone, wire transfers, and autemated clearinghouse transfers.

(M) “Escrow Ifems™ means those items that are described in Section 3.

(N) "Miscellaneous Proceeds™ means any coinpensation, sclilement, award of damages, or proceeds paid by
any third party (other than insurance procecds paid under the coverages described in Secton 5) for: (i)

“damage 1o, or destruction of, the Property: (i) condemnation or other taking of all orany part of the Propenty;

(iii) conveyance in licu of condemnation; of (n) mbrcprus;mauons of, or omissions as o, the value ana]or
condition of the Propénty.

(O) "Mortgage Insurance” mcans HSurance protecting Lender against the nonpayment of or default on, the
Loan.

(P) "Periodic Payment” means lhe regularly scheduked amount duc for (i) pnncnpal and interest under the
Note, p!hs (i1} any amounts under Section 3 of this Sccurity Instrument.

A
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(Q) "RESPA™ means the Real Estate Settemenit Procedures Act (12 U.S.C. Section 2601 el seq.) and s
implementing regulation, Regulation X (24 C R, Pant 3500}, as they might be amended from time o me,
or any additional of successor legislation of regulation that governs the same subjt matter. As used in this
Security Instrument, "RESPA” refers 1o all requiremnents and resirictions that aré imposed in regard
to a "federally refated morigage loan” even if the Loan docs not qualify as a “faderally related morntgage loan”
under RESPA. ’

“(R) "Successor ir: Interest of Burcower™ means any party that has taken title 10 the Property, whether or not

that party has assumed Borrower’s obligations under the Noie and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY _

The heneficiary of this Security Instrumenfis MERS (solely as nomince for Lender and Lender’s successors
and assigns) and the successors and assigns of MERS. This Securily Instrument secures to Lender: (i) the
repayment of the Lozn, and all rencwals, extensions and modifications of the Note; and (i1) the performance
of Borrower's covenants and agreements under this’ Security Instrument and the. Note. For this purpose,
Borrower irrevocably grants and coaveys to Trustee, in trust, with power of sale, the following described
propedy located in the County of Skamania - :

L Type of Recording Jurisciction] [Name of Reccrding Turisdiztion)

LOT 12 OF CARSON VALLEY PARK, ACCORDING TO THE RECORDED PLAT THEREOF,

RECORDED IN BOOK *A" OF PLATS, PAGE 148, IN THE COUNTY OF SKAMANIA,
STATE OF WASHINGTON. : k. ’

Parcel ID Number: 03-08-17-4-0-2900-00 whichicusrently has the address of
11 VINE MAPLE LOOP [Street)

CARSON . {Ciyl , Washingion 98610 {Zip Codzl
("Properity Address™): : '

TOGETHER WITH all the improvements now or hercafter erocted on the propesty, and alf easements, |

appuricnarces, ard fixtures now or herealter a part of the propeity. All replacements and additions shall also
be covered by this Security Insirument All of the foregoing is referred to in this Security Instrument as the
“Property.” Bomrower understands zid agrees thal MERS holds only kg:d tile’ o the interests granted by

Borrower in this Security Instrument, bu, if necessary to comply wilh law or custom, MERS (as nomince for

Lender and Londer’s successors and assigns) has the right: to excrcise any or all of those interests, including,
but not limited o, the right 1o foreclose and sell the Property; and 10 ke any action required of Lender
including, but cot limited to, r2leasing and canceling this Security Instrument. .

" BORROWER COVENANTS that Borrower is Lawfully seised of the estate hercby conveyed and has
the right 1o grant and convey the Property and that the Property is uncncuinbered, except for encumbrances

UOSWAD3 L B.f
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of record. Borower warrants and mll d\fnnd generally the tithe to the Propeity agmml all claims- and
C — } derr nds, subjctto any encurabrances of revord.
: THIS SECURITY . INSTRUMENT comyines uriform covenants for national use and non-uniform
o~ o - ) covenants with linnted \:uuuom by lurmln.uon 1o constitute a uniform scurity mmummt cou(m5 real
- - - . oproperty. - !
- UNIFORM COVENANTS. Borrower 21d Lender covenant and agrec as follows: o
1. Paymert of Principal, Interest, Escron Items, Prepayment Charges, and Late Charges.
A Borrower shall pay when due the principal of, and intérest on, the debt evidenced by the Note and any h -
c o prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Teins N
' - i pursuant to Section 3. Payments due under the Note and this Securily Instrument shall be made in US. o
) . currency. However, if any chock or other instrument received by Lender as payment under the Note or this
. : Security Instrument is retwncd to Lender unpsid, Lender may require that any or all subsequent payments
. : ’ - duc under the Note and this Security Instrument be made in onc or more of the l’ollowing forms, as selecied
. : . . by Lender: {a) cash; {(b) money order; {¢) certificd chetk, bank check, treasurer’s chock of cashier’s check, ;
. . : prondcd any such cheek is drawn upon an institution whose. dup(mts are insured by a federal agency, ;
instrumentalily, 6t entity; or {d) Electronic Funds Transfer.
Payments are deemed reccived by Lender when received at th\, location dcﬂgna[cd in the Note cral
- such other location as may be designated by Lender in accmdanu with the notice provisiens in Section 15.
) - )  Lender may relurn any paymicnt o p.ulni payment if e paymcnt O partial payments ar¢ insufficicnt to bring -
’ L the Loan current. Lender _may acvdpt any payment o partial payment msu[ﬁcxnt 20 bring the Loan current, : -
- * without waiver of any rights hercunder of prejudice to its rights to refuse such payment of partial payments in- ™ -
: - the future, but Lender is not obligated apply sich pdyments a1 the time such payments are accepted. If each - ) ) .
. a . 7 - ) Periodic Payment is applicd as of its scheduled due date, then Lender nood nol pay interest on ‘unapplied - -
o funds. Lender may hold such unapplicd funds until Borrower makes p2ymert to bring the Loan current I i ‘s
B ; " Bomower docs not do so within a reasonable pericd of tirie, Lendér shall cither apply such funds o1 retum - ! .
8 them to Borroaer. If not applied carlier, such funds wili be applicd to the outstanding principal batance under Ny
- . i tx Note immediztely prior to foreclosuse. No offset of claim which Borrower might kave now or in the NN
.o oo i . futurc'against Lender shalt relieve Bommower from making payments duc under the Note and this Security e
- Instrument or performing the covenants and agreements sécured by this Security Instrument. . ~NoL T >~
- R : " . 2. Applicatian of Paymenis or Proceeds. Em:pt as othcgwise described in this Section 2, all pa)rm,ms - ) -
- ’ ) accepted ard applied by Lender shall be applicd in the following order of priorily: (a) niciest due under the ’
T, _ : : Note; (b) principal dus under the Note; (€) amounis due under Section 3. Such paymests shall be applied 1o
o cach Periodic Payment in the order in which it bocame due. Any remaining amounts <hall e applied first o e
Laie charges, second 10 any othur amounis duc und»‘r this Secunly Instiument, and then o reduce the pmmpaj
balanccof theNote. -~ -
- If Iender receives a payment from Borrow.r for a dqumni Periodic Payment which includes a . LT
sufficient amounl 1o pay any late charge due, the pa)mml ‘may be apphed to the delingierl paymenl and the 4
lat charge. Ef more than one Periodic Paymenl is ouistanding, Lender may apply cny payment received from : o
Bomrower 19 the repayinent of the Periodic Paymnents if, 2nd to the extent that, each payment can be paid in -
. ) full. To the exwent thaf any cxcess €Xxisis after the payment is applied to the full payment of onc or more T )
. PR PeriodK "Payme nls, such excess may be applicdto any late charzes duc. Volummy prepayments shall be o -
. . applicd first to any prepayment chargcs and then as descnbed in the Note. -

v
TS,

i o : ] Any application of payments, insurance proceeds, of Miscellancous Pmcecds o pnncnpal duz under the . : -
. . o Note shall not extcnd or postpons the dug date, or change the amount, of the Périodic Payments. » S
R ’ : 3. Funds for Escrow Items. Bomrower shall pay to Lender on the day Periodic Payments are due under T »

. ) ; the Note, until te Note is paid in full, a sum (the’ "Funds”) 10 provide for payment of amounts due fos: (@) ~ '

E : ’ taxes and asscssments and other ilems which can atiain pricrity over this Securily Instrument as a lien of . ’ L e

Lo L eacumbrance on the Property: (b) kaschold paymenis of ground reris on the Propeny, if any; () premiums e ST
- - . for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, BT R

or any sums payable by Borrower to Lender in lice of the payment of Morigage Insurance premiums in :

accordance with the provisions oi Section 10. These items are called "Escrow Itiems.” At originaticn or at any R -

s " UO6WAOS o :
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ume during the term of the Lows, Lender may require that Community Association Dues, Fees, and
T Assessments, if any, be esceowed by Borrower, and sich dues, foes, and assesseients shall be an Escrow Item.
) § ' - - Borrower shall prompily furnish to Lender all notices of amounts to be paid vader this Section. Borrower
- “shall pay Lender the Funds for Escrow hems unless Leader waives Borrower™s obligation 1o pay the Funds o C -
for any oi all Escrow Iiems. Lender may waive Borrower's obligation to pay to Leader Funds for any or all - i
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and wheee payable, the amounts due for any Escrow Iems for which paymenlt of
Funds has been waived by Lender and, if Lender requires, shalt furnish to Lender réecipts evidencing such
payment within such ime period as Lender may require. Borrower's obligation o make such payments and i
to provide receipts shall for all purposes be deemed to be a covenant and agréciment contained in this Security ’ ; B -
Instrument, as the phrase “covenant and agrecment” is used in Section 9. If Borrower is oblizated to pay s :
; - Escrow liems directly, pursuant to a waiver, and Bofrower fails 10 pay the amount due for an Escrow licm,
) - ' Lender may exercise its rights under Section 9 and pay such'amount and Boriower shall then be obligated
under Section 9 to repay to Lender any such amoun’. Lender may revoke the waiver as to any or all Escrow
] ER . - Items at any time by a notice given in accotdance with Section 15 and, upon such revocation, Busrower shall
' s : Pay to Lender all Funds, and ir such amounts, that are then required under this Scction 3. - - T . o
e ' . : i - Lender may, at any tifhe, colkoct and hold Funds in an amount (2) suificiert to permil Lender to- apply i -
. - . i o the Funds at the time specified under RESPA, and (0) not to exceed the marimum amount a knder can
' S require undee RESPA. Lender shall estimate thie amountof Funds due on the basis of current data and i
: reasonable estimatgs of expenditures of future Escrow Items of otherwis in accordance with Applicable Law. - !
. The Funds shall be held in an institition whose déposits are insurcd by a federal agency, instrumentality, :
o, T L ' or entity (including Lender. if Lender is an institution whose dcposits are so insured) or in any Federal Home
. e Loan Bank. Lender shall apply the Funds 10 pay the Escrow Items no later. than the time $pecified uader
s e RESPA. Lender shall not charge Bomower for holding and applying the Funds, annually analyzing the
N ) esciow account, or venfying the Escrow ltems, unkess Lender pays Borrower interest on the Funds and -
" e B T Applicabk Law permits Lender 1o'make such a charge. Unkss an agreement is made in writing or Applicable
: ’ ’ Law requires interest to be paid on the Funds, Lender shall not be required to pay Bomower any interest or
earnings on the Funds. Borrower and Lender can agres in writing, however, that intcrest shall be paid on the - -
Funds. Lender shall give 1o Bortower; without charge, an annual accounting of the Funds as required by h
RESPA. - L .
If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
- Boemower for the cxcess funds in accordance with RESPA If there is a shortage of Funds keld in escrow, as )
defined under RESPA, Lender shall notily Borrower as required by RESPA, and -Borrower shall pay 16
Lender the amiount necessary to make up the shortage in accordanceé with RESPA, bul in no mose than 12
montily payments. I there is a deficiency of Funds held in escrow, as deflined under RESPA, Lender shall
. rotly Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
i ; .o the deficiency in accordance with RESPA, but in no more thar 12 monthly payments.
L S Upon payment in full of all sums secured by this Socurity instrument, Lendér shatl promiptly refund to o :
- < e : Bomrower any Funds heki by Lender. ' : v ] i ' -
. o 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
- R ; aurbutable & the Propeny which caa atiain ‘priority over this Seurily Instrument, leaschold payments or
L ) ground rents onthe Property, if any, and Communily Association Dues, Fees, and Assessments, i any. To the.
i extent that these items are Escrow liems, Borrower shali pay them in the manner provided in Section 3.
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) ’ Borrower shall prompily discharge 2ny licp which has priotity over this Security Instrument unless : - -
; - o Rorrower: (3) agroes in writing to the payment of the obligation securcd by the licn in a manner acceptable to oo o
pE - Lender, but only so long as Bormower is performing such agecoment; (b) contests the fien in good faith by, or 4 . o
ul - : - defonds againstenforcement of the lien in, kegal proceadings which in Lender's opinion opcrate to previént the o
o o ©© enforcement of the tien while those proceadings are pending, but only until such proceadings are concludad: ’
- “ or {c) secures from the holder of the tica an areement satisfactory 10 Lender subordinating the lien o this
Secenity Instrument. If Lender determines that any pan of the Propedy is subject 10 a lien which can atiain o :
priorily over this Security Instrument, Lender may give Bommower a notice weatifying the licn. Within 10 : C
days of the date oa which that notice is given, Borrewer shall satisfy the lica of ke on¢ or more of the
B S : s actions sct forth above in this Section 4. 7 ) :
. T s Lender may require Borrower 1o pay a one-time charge for a real estate tax verification and/or reporting
L B ‘ " service used by Lender in connection with this Loan. - - - L
' ) S. Properly Insurance. Borrower shall keep the improvements now, existing or herealter erocted on the
. ' Property insured against ¥oss by fire, hazards included wihiin the term “eiiended coverage.” and any oiher
K : : . hazards including, but not limited 1o, canthquakes and floods, fof which Lender requires insurance. This H
. : - : insurance shall b2 maintained in te amounts (including deductible kevels) and for the periods that Lender :
K o ) roquires. What Lender requires pursuant to the preceding sentences can change during the #érm of the Loan. !
p - ’ The insiirance carrier providiag the insurance shall be chosen by Bomower subjct to Leénder’s right to i
i - disapprove Bomrower's choice, which righl shall not be exercisod unrcasonably. . Leader may require R
Borrower 10 pay, in conpection with this Loan, either: (3) a one time charge for flood zone determination, :
certification and tracking services; of (b) a one-timé charge for flood zone determination and certification i
c . : Co- scrvices and subsequént charges cach time remappings o simiiar changes occur which reasonably might . o
’ i - affect such determination or certification.” Borrower shall also be responsibie for the payment of any fees
imposed by the Federal Emergency Management Agency in connclion with the review of any flood zone AN
determination resulting from an cbjection by Borrower. y o e
., . - If Borfower fails o maintain ‘any of the covzrages described above, Lender may Obiain insurance T ~
. T ) coverage, at Lender’s option and Bomrower's expense. Leader is under.no obligation to purchase any AR L
) particular type or amount of covirage. Therefore, such coverage shall cover Lender, but might or might not
. ) T . proiect Borrower, Borrowwer's equily in ihe Property, or the contents of the Properiy, against any risk, hazard
"' ) : or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowlodges that the cost of the insurance coverage so obtained might significantly cxceed thé cost of o
insurance that Borrower could have obtained. Any amounts disbussed by Lender undef this Section S shall o
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interes: at
P _ ’ the Notz rate {rom the date of disbursement and shall be payabls, with such interest, upon notice from Lender
. - . 10 Bommower regucsting payment 3 : _ ! ’ ] . R
S S . All insurance policics required by Lender and rencwals of such policies shall be subject 10 Lender's ' e e
. T : B fight to disapprove such policks, shall include a standard mortgage clausz, and shall name Lender as - '
) i morgagee andjor as an additional loss payee. Lender shall have the right © hold the policies and fenewal o
L - certificates. ¥ Lender roquises, Bomower shall promptly give to Lender all receipis of paid premivms and
- . . L rencwal notices. If Borrower obtains any form of irsurance coverage, not otherwise required by Lender, for |
T o damage 10, or destruction of, the Property, such policy shall inctude a standard morigage clause and shall
. * mame Lender as mortgagee andfor as an additional loss payee. v : :
o L - In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may . .
I - : make proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in T : -
wriling, any insurance proceeds, whether or noi ihe underlying insurance was required by Lender, shall be o
: ‘ applied 1o resloration or repair of the Property, if the restoration or repair is economically feasible and ST
I - Lender’s securily is not kessened. During such repair and restoration period, Lender shall have the right to
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. ) . ) -~ hold such insurance proveeds untl Lender has had an opportunity to inspeci such Propeity to ensure the work - iy

. : - : - has been compketed 10 Lender's salisfaction, provided that such inspection shail be undestaken promptly. SR

’ Lender may disburse proceeds for the epairs and restoration in a single piyment of in a series of progress o

: L pyments as the work is compléted. Unless an agreement is made in writing or Applicable Eaw quires - o

; i o interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or

T S carnings on such proceads. Fees for public adjusters, of other third parties, retained by Borrotver shall not be

paid out of the insurance procecds and shal! be the sole obligatien of Borrower. If the resteration or repair is

i -not economically feasible or Lender's secunty would be kessened, the insurance proceeds shall be applicd to

- ST the sums secured by this Security Instument whether of not then due, with the excess, if any, paid to
T : Bomower. Such insurance procecds shall be applicd in the orded provided for in Section 2. 7

If Borrower abandons the Property, Lender may fik, negotiate and settle any a4 silable insurance claim

and related matters. 1€ Borrower docs not respond within 30 days to a notice from Lender that the insurance

carrice has offeied to setle a claim, then Lender may negotiate and seitle the claim. Fhe 30-day period witl

begin whea the notice is given. In cither_eveny, or if Lender acquires the Property under Section 22 or

'otherwise, Borrower hercby assigns to Lend<r () Borrower™s rights ta any insurance proceeds in an amount’

not 1o exceed the amounts unpaid under 1he Note or this Security Instrumeat, and (b) any other of Borrower's

o N righis (other than the right 1o any refund of uncarmcd premiums paid by Bomrower) ender all insurance

e ' policics covering the Property, insofar as such rights are applicable o the coverage of the Property. Lender

. L - . may use the insurance procecds cither to repais or 1o:tore the Properly or to pay amounts unpaid under the

S NV S S

Note or this Security Instrument, whether or nol then duc. : 7 . ; L
-6. Occupancy. Bofrower shall occupy, esiablish, and use the Property as Borower's principal fesidence o ’ :
- . : “within 60 days after the execution of this Sccurity Instrument and shall continue o occupy the Property as : ’
. . Bormower’s principal residence for at keast one year afier the date of occupancy, unless Lender otherwise
- o ) agrees in writing, which consent shall 1ot be unrcasonably withheld. or unless extenvating circumstances.
o - _ exist which are beyond Borrower™s contiol,. - ' - ’ .
. ] -1. Preservalion, Maintenance and Protection” of the Property; Iuspections. Bosrower shall ot s e~
.desiroy, damage or impair the Propérty, allow the Property 1o deteriorale or commit waste on the Property. T T
Whither or not Borrowér isrésiding in the Propesty, Borrower shall maintain the Property in ordei (9 prevent e : L
the Property from deteridrating or decreasing in value dogio its condition, Unless it is deterrined pursuant o
Section 5 thal repair or restoration is not economically feasible, Borrower shall prompuly repair the Propérty if
damaged to avoid further deieriofation or damage. If insurance or condemnation procéads ere paid in
conncction with damagé 1o, or the taking of, the Property, Borrower shall be responsibke for repairing or
restoring the Property only if Lender has released proceéds for such purposes. Lender may disburse procesds
s for the repairs and resforation in a singlc payment or in a serics of progress payments as the wosk is
L compleied. If the insurance or condemnaiion proceeds are not sufficiént to repair or restore the Property, . oo
L e . Bomower is not relieved of Borower’s obligation for the completion of such repar or restoration. . : .
s - Lender or its agent may make reasonable entrics upon and inspections of the Property. I it has o .
reasonable cause, Lender may inspect the interior of the improyemeats on the Property. Lender shall give T o
Bomower notice at the Ume of or prior to such an interior inspection specifying such rzasonable cause. . o .
- &. Borrower’s Loan Application. Borrower shall be in default i, during the Loan applikaticn process,
o Bomower oz any persons or entities acting al the direction of Borrower or with Bomower's knowledge or
consent gave materially false, miskading, or inaccurate information of stalements 0 Lender (or failed to
provide Lender with material information} in conneciion with the Loan. Material refa ésentations include, but : L ) -
are not imited 1o, representslions conceming Borrower's occupancy of the Property as Borrower's principal | - e
residence. '
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9. Protection of Lender’s Interest in the Property and Rights Under thks Security Instrument. If
(a) Borrower fails 10 pesform the covenants and agreernents contined in this Security Instrument, (b} theee is
a legal procoeding that might significantly affoct Lendoe’s interest in the Property andfor rights under this
Security Instrument (such as’ a ‘procevding in bankruptey, prolate, for condemnation o forfeiture, for
enforcemént of a lien which may atwin priofity over this Sevurity Instrement or to enforce faws of
regulations), o7, (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's intercst in the Proporty and rights under this Seeerity
Instrument, including protecting andfor assessing the vajue of the Poperty, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a hien which
has priority over this Security Instrumeri; (b} appearing in coury; and (c) paying reasonable atofacys fovs 10
protect its interest in the Property andior rights under this Securit
in a bankruptey proceeding. Securing the Preperty includes,
make repairs, change locks, replace or board up doors and
building or other code violations or dangerous condition:
Lendor may take action undér this Section 9, Lender doc
obligation to do_so. It is agreod that Lender incurs no |
under this Section 9. ’
Any. amounts disbursed by Lender under this'S
-s2cured by this Security Instument These
disbursement and shall be
payment . v , o L
" If this Security Instrumént is on 2 leasehold, Borrower shall cemply with alf the provisions of the kease.
If Borrower acquires fee title 1o the Property, the leasehold and the fee itk shafl ot merge unless Lender
agrees to the merger in wriling. - : E

but is not limited to, antering the Propery to
windows, drain water from pipes, eliminate
s, and have utilitics turned on or off Although
s not have to do'so and is not under any duty o
iabulity for notiaking any or all actions authorzéd

! s .

ccton 9 shall become additiomal bt of Bofrower
amounis shall bear_inteesst ot the Note rate from the date of
payable, with such intcrest, upon notice from Lender o Bomower requesting

L

10. Mortgage Insurance. If Lendor r:cquircd Mongégc Insurance as a condition of making lhc[oan :

Bommower shali pay the premiums required (0 maintain the Mortgage Insurance in effect. If, for any rcason,
the Morigage Insurarice ‘coverage required by Lender ccasss 1o be available from the mortgage insurer that
previously provided such insurance and Borrowed was required 10 make s¢
toward the premiums for Morigage Insurance, Bocrower shall pay the premiums fequired to oblain coverage
substantially equivalent to the Morigage Insurance previously i effect, at a cost substantially oquivalenl to
the cost to Bormower of thé Morigage Insurance previously in effect, fiom ‘an alwrnate mortgage insurer
sclocted by Lender. If substantially equivalent Morlgage Insufance coverage is not available, Borrower shall
continue to pay to Lender the amount of the separately designated payments that were due when the insurance
ased y | accopt, use-and refain these payments as a non-refundable foss
reserve in licu of Mortgage Insurance. Sich loss reseive shall be non-refundable, notwithstanding the fact that*
the Loan is ultimak;!y paid in full, and Lender shail not be required to pay Bosrawer any intcrest or camings
on such 10ss resenve. Lender can no Tonger require loss resenve payments if Mortgage Insurance coverage (in
the améunt and for the pericd that Lender requircs) provided by an insurer selectad by Lender again bocomes
available, is obtaned, and Lender requires separately designated payments toward the premiums for Morigage
Insurance. 1 Lender required Mortgage Insurance as a condition of miaking the Loan and Bomrower was
required to make separately desighated payments toward the picmiims for Mortgage Insurance, Bomower
shall paythe premiums required 10 maintain Morigage Insurance in effect, or to provide a non-refundable loss
reserve, urtl Lender's requiremént for Mortgage Insurance ends in accordance with any written agreement
between Bomower and Lender providing for such tefmination or until termination is required by Applicable
“Law. Nothing in this Section 10 affects Borrowes's obligation to pay inlerest at thé rate provided in the Note.
Mortgage Insurance reimburses Lender (or any cntily that puichases the Note) for certain losscs it may
mncur if Borrower does not repay the Loan as agreed. Bérrower is not a party 1o the Morigage Insurance. :
Mortgage insurers evauate their total risk on all such insurance in foree from time to Gme, and may
€OIET into agreemeiits with other partics that share or modify their risk, of reducs losscs. These agreeancents are
on terms and conditions that are satisfactory to the mortgage insurer and the other panty (or parties) to these
agreements. These agroements may require the mortgage insurer 10 make payments using any source of funds
that the morigage insurer may have available (which may include funds obuained from Mornigage Insurance
premiums). - .
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As a result of these agroements,” Lender, any purchaser of the
other entity, or any affiliate of any of the foregeing,
from (or might be characterized as) a portion 6f Borrowee's payments for Mort
for sharing or modifying the morigage insures's risk, or reducing losses, Il such agrocmeint provides that an
affiliate of Lender takes 2 share of the insurer’s risk in exchange for a share of the premiums paid o the
insurer, the arrangement is ofien termed “eaptive eeinsurance.” Ferther: ’

(a) Any sich agreements will not affect the amounts that Borrower_has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such dgreements wifl not increase the amount
Borrower will owe for Mortgage Insurance, and they wiil not entitle Borrawer to any refund.

(b)_Any such agreements will not affect the rights Borrover ha
Mortgage Insurancé under the Homeowners Protection
include the right to receive certain disclosures, to
Insurance, to have the Mortgage Insurance terminated automatically, acd’or (o receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Procoads arc “hereby
assigned 1o and shall be paid 1o Lendér. o : ) . N -

If the Property is damaged, such Miscellancous Procecds shall b appliod fo restoration of repair of the
Property, if the restoration or repair is economically feasible and Lender's security is noi lessened. Diring
such repair and restoration period, Lerder shall have U right 1o hold such Miscellancous Proceeds untl
Lencer has had an opportunity 1o inspect such Property 10 cnsure the work has been completed fo Lender’s
satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the 1y irs and
restoration in a singke disbursement of.in a &rics of progress payments as tha work is completed. Unless an
agreement is made in writing or Applicable Law FSuires interest 1o be paid on such Miscellancous Procoeds,
Lender shall not be required
restoration of repair is not economically feasible or Lender's securily would be Jessened, the Miscellancous
Proceeds shall be applied to the sums secured by this Security instrument, whether or not then due, with the
¢xcess, if any, paid to Borrower. Such Miscellancous Procecds shatl be applied in the order providad for in

Note, arother insurce, afy reinsurer, any

Act of 1998 or any other law. These rights may
request and oblain cancellztion of (he Mortgage

Saction 2. - , :

In the ¢vent of a 101l taking, destrucizon, or Yoss in value of the Property,
shall be applied to the sums socurcd by this Security Instrument, whethér or not
any, paid to Borrower. . ; < - ) . 3

In the évent of a pastial taking, destruction, or loss in value of the Property in which ihe fair market
value of the Property immediately before the pagna] taking, destruction, or loss in value is cqual to or greater
than the amount of the sums socured by this Sccurity Instrument immediately before the partial 1aking,
destnuction, of Yoss in value, unless Bofrower and Lender otherwise agree in writing, the sums secured by this

lhé Miscellancous Procoeds
then due, with the excess, if

» destruction,
ot loss in value divided by (b) the fair farket value of the Property immediately before the partial taking,
destriction, or loss invalue. Any balance shall be paid 1o Bomower. :

In the éveat of a partial taking, destiuction, or loss in value of the Property in which the fair market
value of the Property immediately before (1é partial waking, destrisction, or oss in valye is less than the
amount of the sums” setured immediately before’the partial taking, destruction, o1 loss in value, unkess
Bormmower and Lender otherwise agres in writing, the Miscellancous Procesds shall be applicd 10 the sums
secured by this Security Instrument whether oz not the sums are then due., .

If the Property is abandoned by Borfower, or 1, after notice by Lender to Bormower that the Opposing
Party (as defined in the next senlence) offers to make an award (9 seule a claim for dama

. mages, Borrower fails -
0 respond to Lender within 30 days after the date the notice is given, Lender is'authorized o colkect and

of the Properiy or 1o the sums secured by this
y" means the third party that owes Borrower
as a right of action in regard 1o Miscellancous

Security Instrument, whether or no: then due. "Opposing Part
Miscetlancous Proceeds or the party against whom Borrower h
Proceeds. .
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Borrower sholl be in default if any wtion of proceeding, whether civil or criminal, is begun that, in
Lendar’s judgment, could resuttin forfotare of the Property or othee taaterial impairment of Leader™s interest
in the Property or gights under this Sevurity Instrument. Borrower can cure such a defauli and, if acceldration
has occurred, reinstate as providkd in Sovten 19, by causing the action or proceeding 10 be dismissed with a
ruling that, in Lender's judgmaat, produdes fxfeiure of the Propeity or other material impairment 6f
Lendae’s interest in the Propudiy of rights under this Savurity Instrument. The proceeds of any award or claim
for damages thal are atiribulable W the anpaitment of Lender™s interest in the Property are hereby assigned
and shall be paid o Lender. o :

- Al Miscetlanoous Proceeds that are not apphd 1 téstoration or repair of the Property shall be apphed
in O order provided for in Saction 2. - : ’ r
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for

payment of snodelkation of amogtization of the sums secured by this Security Instrument granted by Lénder’

1o BorrGwer of any Successor in Interest of Boreower shalk 601 operate (o relcase the liability of Bomower or
any Successors in Interest of Borrower, Lender shail not be required to commence precesdings aga’ st any
Successor in Interest of Borrower or to refuse w cvend Gme for paymsat orotherwise modify amortization
of the sums socured by this Socurity Insrument by reason of any demand made by the ofiginal Borrower or
any Successors in Interest of Borrower. Any fortearance by Lendes in cxercising any right or remedy
including, without Eimitation, Leader's acceplance of payments from third persons, entities or Suceéssors in

Interest of Borrower ot in amounts ks than the amount then due, shall not be a waiver of or preclude the

exercise of any right or remwedy. ] . o
13. Joint and Seieral Liability; Ce-signers; Successors and Assigns Bound. Bortower covenants and

-agrees that Borrower's obligations and lability shatl be joint and “several. However, any Bomrower-who

co-signs this Security Instrument but docs not eaccute the Note (a “co-signer’); (a) is €o-signing this Security
Instrument only to morigage. grant and convey the co-signer’s interest in the Properiy under the terms of this

- Security Instrument; (b) is not personally oblizated 1o pay the sums secured by this Security Instrument; and

(c) agrees that Lender and any other Borrower €an agree to extend, modify, forbear or make any
accommodations with regard 16 the 1erms of this Security Instrument or the Note without the <o-signer’s
conszni. ‘ : o . .

- Subject 1o the provisions of Section 18, any Successor in Interest of Borrowee who assumcs Bommower’s
obligations under this Sccurity Instrument ‘in writing, and is approved by Leader, shall obtainiall of
Borrower's rights and benefits under this Secusity Instrument. Borrower shall not be released from
Bormower's obligations and liability undér this Secusity Instrument unless Lender agrecs o such release in

20) and benefit the successors and assigns of Leader.

* writing. The covenanis and agreements of this Sccurity Instrument shall bind (exéépt as provided in Section

14. Loan Charges. Lender may charge Borrower foes fm’:gén'iccs_ performad in connection: with

Borrower's default, for the purposs of protecting Lender's interest in the Property and rights under this
Security Instrument, including. but not limited 10, atiomeys® focs, property inspection and valuation fees. In
regard (o any other fecs, the absence of cxpress authority in this Security Instrument 10 charge a specific fee
10 Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fecs
that are expressly prohibited by this Security Instrument or by Applicable Law. - k- 3

Ef the Loan is subject 10 a law which sets maximum Yoan chdrges, and thal law is finally intefpreted so

that the intirest oF other foan charges colkcted or 10 be collecid in connection with the Loan exceod the

permitied limits, then: (a) any, such Joan chiarge shall be reduced by the amount necessany to reduce the charge
to the permitied limiy; and (b) any sums alfeady collected from Bomower which excesded permined limits
will be refunded to Borrower. Lender may choose 10 make this refund by reducing ihe principal owed under
the Note or by making a dircet payiient 1o Borrower. If a refund reduces principal, the reduction wili be
eated as a partial prepayment without any prepayment charge {whether or not 2 prepayment charge is
provided for under the Note). Borrower's accepiance of any such refund made by direct paymert 10 Borrower
will coastitute a waiver of any right of action Borméwer might have arising out of suck overcharge.

15. Notices. All notices given by Borrower or Lender in conncction with this Security Instrument must
be in wriling. Any notice 10 Bomower in conncction with this Security Instrument shall be doemed 10 have
been given o Bosrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice 10 any one Borrower shall constitute.notice 1o all Borrowers unless
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Applicebk Law expressly roquires otherwise. The notice address shall be the Property Addeess unless
Bomrower has designated a substitute notice address by notice 10 Lender. Borrower shal) promptly notify
Lznder of Borrower™s change of address. If Lender spifics a procedure fof reporting Rorower’s change of
address, then Borrower shall only report a change of address through that spocified procedure., o

There may be only one dosignated rotice address under this Security Instrument at any one time. Any notice
1o Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated heréin
unless Lender has desigoatad ancther address by notice 1o Borrower. Any nolice in connoction with this

* Security Instrument shall not be ¢deemad to have boen given 10 Lender untl actually received by Lender. If

any notice required by this Security Instrument is also required under Applicable Faw, the Appiicable Law
roquirement will satisfy the corresponding reguirement under this Security Instrument. 3

-16. Governing Law; Severability; Rules of Construction. This Security [nstrument shail be governed

by federal law and the Law of the jurisdiction in which the Property is located All rights and obligations
contained in this Sccurity Instiument are Subxct 10 any requirements and limitations of Applicable Law.
Applicabk Law might explicitly or implicilly allow the partics 10 zgree by contract or it might be silent, bt
sweh sikence shall not be construed as a prohibition against agroement by centract In the evemt thar any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Securily Instrument or the Note which can be given effect without the
conficting provision. - | 1

As used in this Security Instrument: (a) words of the masculing gender shall mean and inklude
cormesponding neuter words o words of the feminine gender; (b) “‘words in the singular shall mean and
include the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation 10 take
any action. - B AR T e .

- 17.Borrower’s Copy. Borrower shall be giver one copy of the Not¢ and of this Security Instrument. -

18. Transfer of the Properiy or a Be__neﬁcial'lmeres! in B’qrrower. As used in this Section 18,
“Interést in the Property™ means any kegal or beneficial interest in the Freperty, including, but not limited 1o,
those beneficial interests transfeired in a boad for deed, coalract for deed, installment saks €ontract of escrow
agroement, the intent of which is the transfet of ke by Bormmower 21 a future date to a purchasei. .

If alt or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is

not a natural person and a beacficial interest in Borrower is sold or transferred) without Lender s prior written
consent, Lender may fequire immediate payment in fuil of all sums secured by this Security Instrument.
However, this option shall not be exercisad by Lender if such excrcise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Bommower nolice of acceleration. The noticé shall
provide a peried of not kss than 30 days from the date ths hotice is given in accordance with Scction §5
within which Borrower must pay all surs $ecured by this Sccurity Instrument. If Bomower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedics permitied by this Security
Instrument without further notice or demand on Bdirower, s , S

19. Borrovier’s - Right to Reinstate- After Acceleration. If Borrower meels certain conditions,
Borrower shall have tha right 16 have enforcement
10 the carliest of: () five days before sake of e Property pursuant 16" any power of sake contained in this
Sceurity Instrument; (b) such other period as Applicable Law might specify for the termination of Borower's
fght 1o reinstate; or {c) entry of a judgment eiforcing this Security Instrumént Those conditions are that
Borrower: (a) pays Lendir all sums which then )
if no acceleration had occurred; (b) cures any default of any other covenants or azreements; (c} pays all
expenses incurred in enforcing this Sectrity Instrument, including, bat not fimited 10, reasonable atioimeys’
fess, property inspection and valuation fecs, and other fees incurred for the purposé of protecting Lender’s
i5letest in the Property and rights under this Security Instrument; and (d) tzkes such action as Londer may
reasonably require to assure that Lender’s interest in the Properiy and rights under this Security Instrument,
and Bomower’s obligation o pay he sums secured by this Security Instrument, shall continue unchanged.
Eender may require that Bostower Pay such reinstatement sums and expenses in one or moce of the following
forms, as sclected by Lerder: (@) cash; (b) money order: (c) certified check, bank check, treasurer’s check
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' or cashicr’s check, pravided any such check is drawn upon an institution whose deposits are insured by a o ; '
- . . federal agency, instrumentality or entity; or (d) Electrenic Funds Transfer. Upon reinstatement by Borrower, . : -
) . R - - L " this Securii)"lnslrumcnl and obligations secured hereby shall remain fully effective as if no acceleration hadt
PR - - occurred. However, this right 10 reinstate shall not apply in the case of acceleration under Section 18.
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the - 0 ) >
i Note (together with this Security Instrument) can b sold ore o more times without prios notice 10 Bortewer, o :
A sale might result in a change in the entity (known as the "Loan Scevicer™) that coltects Periodic Payments L -
) - ’ due under the Note and this Security Instrumenit and peeforms other morigage loan servicing obligations
T - . under the Note, this Security Instrument, and Applicablke faw.There also might be one or more changes of
: the Loan Sefvicer unrelated 10 a sale of the Note. If thére is a change of the Loan Servicer, Borrower will be
) [ givén written notice of the change which will state the rams and address of the new Eoan Senvicer, the .
- ; address 1o which payments should be made and any other informaten RESPA requizcs in connection with a
notice of transfer of servicing. If the Notz is sold and thereafter the Loan is serviced by a'l,éan Servicer other - : .
than the purchaser of thé Note, the morgage loan ‘servicing obligations o Borrower will remain with the - . e LT
Loza Servicer or be vansferred 10 a successor Loan Senvicer znd ar¢ not assumed by the Note purchaser”
unkss otherwise provided by the Note purchaser. - .
Neither Borrower nor Lender may commenee, join, or be joined to any judicial ation (as cither an )
individual litigant o the member of a clas) that arises from the othér pariy’s actioas pursuant 1o this Security .
. ‘ Instrument of that allkeges that the other party has breached any provision of, or any daty owed by réason of, ! L ’
o ' this Security Instrument, unti! such Borrower oz Lender has netified the other party (with Such notice givenin_ ) _ ) .
compiiance with the requirements of Section 15) of such alkged breach and afforded the other party hereto a ) ’
S IR - reasonable period after the giving of sech notice 10 take corrective action. If Applicable Law provides a time :
" ’ : period which must elapse before certain 2ction can be taken, that time period will be decmed 19 be reasonable L )
for purposes of this paragraph. The notice of acceleration and opporiunily (o cure given to Bomower pursuant RN
to Section 22 ani ihe ootice of acceleration given to Bemower purseani to Section 18 shall be deemed to ; U \
. ' satisfy the rotice and opportunity to take cosrective action provisions of this Section 20.° . . - B h
o v 2i. Hazardous Substances. As used in this Séction 21: (a) "Hazardous Substances™ arc those
i ! substances defined as toxic of hazardous substances, pollutanis, or wastes by Environmental Law and he
S follewing substances: gasoline, kerosene, other flammable or toxic petrofeum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbesios or formaldehyde, and radioactive materials; (b)
“Environmental Law” means federal laws and laws of e jurisdiction where the Property is located that relate
to health, safety or environmental protection: (©) "Em-iror'mg‘fiftal Cleanup® includes ally ICSpofise action,
. ) remedial action, of removal action, as defined in Environmental Law; and (d) an "Envizonmental Condition™
) ' B rixeans a condition that éan causs, contributs 10, or otherwise trigger an Eavironmental Cizanup.

. Borrower shall not cause Or parmil the presénce, use, disposal, storage, or release of any Hazarddus
B } Subsiances, ot threaten te release any Hazardous Su

bstances, on or in the Property. Borrower shall not do, b
. nor allow anyone else o do, anything affecting the Property (a) that is in viclation of any Environmental R L
. " . - Law, {b) which creates an Environniental Conditicn, of (c} which, duc to the presence, use, or release of a -+ T T T T e

. - : Hazardous Substante, creaies a condition that adversely affects the value of the Property. The preceding two
. senences shall not apply to the prese

nce, use, or storage on the Property of small quantitics of Hazardous
- S, - Substances that are generally recognized to be appropsiais to normal residential uses and to mainienance of
N CoL - the Property (including, but not limited 10, hazardous substances in consumer products). : . o
Borrower shall prompdy give Lender written notice of (a) any investigation, claim, demand, lawsuit or : - )
other action by any governmental or regulatory agency or private party involving the¢ Property and any o e
Hazardous Substance or Environmental Law of which Bomower has actual knowkdge, {b) any IR
- Environmental Condition, including but not limited to, any spilling, keaking, discharge, release or threat of o7
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o release of any H..mrdot.s Substance, and (¢} any condition caused b) the prcsencn use 9 release of a
. ' ’ S Hazardous Substanée which adversely affects the value of the Propenty. If Borrower kams, or is notified by .
) ' : : " any govérnmenial or regulatory authority, or any private party, that any removal of other remadiation of any . .. .
Hazardous Substance alfecting the Property is necessary, Borfower shall prompily take all nccessary remadial :
actions in accordance with Eav uonmmL_l Eaw. I\O!Jung herein shall create any obligation on Lender for an
Pn\u:)mfknlnle:\nup
NON-UNIFORM COVENANTS. Borm'-\ er and Lender further covenant and agnx as follows: B . :
22, Acceleration; Remedies. Lender shall give notice to Borrower prier to acceleration following - b
Borrower’s breach of any covenant or 2greement in this-Security Instrument (but not prior fo
acceleration under Section 18 unless Applicable Law provides otherwise). The uotice shall specify: (a) - :
the defaull; (b} the action réquired 1o cure the default; (c) a dale, not less lhan 30 da)s from the date ' -
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the : i -
default on or before thz date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public auction at a dale not less than 126 days in
the future. The motice shall further inform Borrawer of the right to reinstate after acceleration, the
: o - right to bring a court action to assert the non- existerice of a defuli or any other defense of Borrower
’ : ’ : to acceleration and ‘sale, and any other malfers requured to be included in the notice by Applicable =~ . -
Law. If the default is not cured on or befure the date specified in the nollce, Lender at its option, may =~ - -
B E. require immediate paymenl in full of all sums secured by this Security Instrument withoit further - ;
S demand and may invokeé the power of sale 4adfor any other remedies pécmitted by Appllcab!e Law,
. Lender shall be entitled to collect all expenses incuried in pursuing the rémedies provided in this
. - . : Section 22, including, but not limited to, réasonable attorneys’ fees and costs of title evidence.
A o ! If Lender invokes the power of sale; Lender shall give written notice to Trustee of the occurrence
’ - of an event of default and of Lender’s election to cause the Properly to bé so!é. Trustee and Lender
. shall take such action regardmg nul-ce of sale and shall give such notices to Borrower and fo othér -
- e B perscns as Applicable Law may require. After the fime reqmred by Applicable Law and after
o . publication of tbe notice of sale, Trustee, without demand on Borrower, shall sell the Property at
: 7 public auction to the highest bidder at the fime and place and under the terms de51gnated in the notice
: of sale in one or more parcels and in any order Frustee determines. Trustee may postpone sale of the
Properly for a period or periods permllted by Apphcab!e Law by public annvuncefnent at the time
7 and place fixed in the notice of sale. Leader or its designee may purchase the Properly al any szle.
< - Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
- covenant or warranly, expressed or |mp1|ed The recitals in the Trusiee’s deed shall be prima facie
B evidence of the fruth of the statemenis made therein. Trustee shall apply the procee¢ s of the sale in the B
. . fellowing order: fa) to all expenses of the sale, including, but not limited to, reasonable Trustee’s and . . S
K e ! ) atlorneys’ fees; (b) to ail sums secured by this Security Instrument; and (c) any excess to the person or . -
T i persons legally entitled to it or to lhe clerk of the supenor court of the county in which the sale took : N
place. -
23, Reconveyance. Upon payment of all sums secured by this Security Instrument, bcnda shall request -
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt -
, sccured by this Securily Instrument to Trustee. Trustee shall tecony ¢y the Property without warranty to the
- L o . . person of persons kegaliy entiled 0 it Such person or persons shall pay any recordation costs and the
< i, ; : Trustee's fec for preparing the reconveyance. . o
' 24. Substitute Trustee. In accordance with Appliable Law, Lender may [rom time to 4me appointa - ' -
< o : successor trustee to any Trustee appointed heréunder who has ceased to act Without conv: eyance of the : :

7 Property, the successor vrustee shall succeed to all the ttle, power and duties conferred upon Trustee herein Lo s
- ; and by Applicable Law. P -
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T ; 25. Use of Property. The Propeiiy is not used peincipally for agriculral purpases. [ .
N . L - . 26. Attorneys® Fees. Lender shall be entitled 10 reCover ils reasonable atomeys® focs and costs in any ’ ' 7
Y ! L acltion ot proceeding to construe or enforce any term of this Security Instrument. The term “attomneys” fees,” . L
] Lo - . whenever used in this Security Instrument, shatl include without limitation attomeys® fees incurred by Lender : )
- : - in any bankruptey proceeding or on appeal. . ’

i ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND ] : ) R
) ) . j ) CREDIT, OR TO FORBEAR FROM K FORCING REPAYMENT OF A DEBT ARE
. L : ' NOTENFORCEABLEUNDER\VA&HNGTONLA“Z

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covehants contdined in this I L

PR . i ) . Security Instrument and in any Rider exacuted by Borrower and recorded with it oo .
| - / 3 A 4\5 J |
. I ~ ’
YRy iy S
" T~ (Scal) )
; ~BOorrower

E ’ DAVI[? J BROWHSCOMBE -

1 J— . " 3 - - ) i ] ’ i -

L .o | . ) T

Tt : . -Botrower- - .
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STATE OF WASHINGTON °
County of SHyimania
On this day personally appeared b;l'(){

T Dawvid J f

to me known to lx the mdmdml\s) deseribed in
acknowladged z.haﬁ)ﬁx/rhq signed the same a(J
and purposes therein mentioned.

GIVEN under my hand and of ficiz] &.al this
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ho executed the within and foregoing instrument, and
‘r,‘Lhu.r free and voluntary aci and doed, for the uses

I deyr J/ fj Z[Z)i. :
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