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DEED OF TRUST

Grantor(s) (Lest nxme first, then first name and initials):
I.BRUCE L KINCAID, A SINGLE MAN

Orhun

O Additiona! names on page of document,

Grantee(s) (Last name first, then first pame and initials):
1. TOWN CENTER BANK, "LENDER"
2.SKAMANIA COUNTY TITLE COMPANY;, "“TRUSTEE"

O] Additional names on page of document.

Legal Description (abbreviated: i.c., lot, block, plat or section, township, range):
NE 1/4 NW 1/4 SE 1/4 SEC 30 T2N RSE

aunaw

Full legal description on page 3 of document.

Assessor's Property Tax Parcel(s) or Account Number(s): 02-05-30-0~0-1302-00
Reference Number(s) Assigned or Released:

03 Additional refercnces on page of document.

Borrower lnitialsf égz ;
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DEFINITIONS

Words used in multiple sections of (his document ure defined bclowandoth«wordurcdcﬁnodinSeaiom3. 11,
13,18, 20 and 21, Certain rules reganding the usage of words used inthisdowmtmdsopmvidodinSeaioan,

(£Y) "Seanilylmtmmuxt'umlhjsdowml. which isdated JULY 03, 2003 , logether

with all Riders to this document,
(B) “Borrower"is BRUCE I, KINCAID A SINGLE MAN

Bomwa'lslhemorundcrlhisSeuldtylnwuml.
(C) "Lender”is TOWN CENTER RANK

Lenderisa  OREGON BANKING OCRPCRATION organized
and existing under the laws of OREGON .
Lencer's address is 217 SE 136TH AVENUE, SUITE 105; VANCOUVER, WASHINGTON
98684

Lender is the beneficiary under this Security Instrument,

(D) "Trustee"is SKAMANIA COUNTY TITLE COMPANY

41 RUSSEL STREET, STEVENSON ; WASHINGTON 98648

(E) "Note" means e promissory note signed by Borrower and dated JULY 03, 2003

The Note states that Borrower owes Lender ONE HUNDRED THIRTY-SIX THOUSAND FIVE
HUNDRED AND 00/100 Dollars (U.S. $ 136,500, 00

plus interest. Borrower has promised to pay this debi in regular Feriodic Paymeats and to pay thedebt in full not later
than  AUGUST 01, 2033 .-

(®) "Property" means the property that is described below under the hieading “Transfer of Rights in the Property,”
(G) "Loan" mexns the debt eviderced by the Note, plus inlerest, any Pprepayment charges and Jate charges due under
the Note, :nd:ﬂnmducundermh&azﬁrylnsmuneut.plus interest.

() “Riders" means all Riders 1o this Security Instrument that arc executed by Borrower, The following Riders are
to be executed by Borrower [check box as gpplicable]:

[J Adjustable Rate Rider [ Condominium Rider ] Second Home Rider
[J Balicon Rider J Planoed Unit Development Rider 3 Other(s) (specify)
& 14 Family Rider 0 Biweekly Payment Rider

@ "Applicable Law" means all controlling applicable federal, state and Jocal statutes, regulations, ondinances and
administrative rules asd orders (that have the effect of law) as well as gl applicable final, non-appealable Judicial
opinions.

Q) "Community Association Dues, Fees, enil Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, komeowners association or similar
organization, )

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which Is initiared through an electronic terminal, telephonic instrument, computer, or
magretic tape so as 0 order, instruct, or authorize a financial institution to debit or credit an account. Such term
Includes, but is not limited to, point-of-sale transfers, sutomated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Hems" means those items that are described in Section 3.

Borrower Initials: 7"
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o "Mhedhneoushnceah"mmmycompensaﬁon. scttlement, award of dxmages, or procecds paid by any
lhi:dpmy(othcrlhanimumnepmceedspﬁdundathcmvmgadmﬁbedinSeaionS)for: (i) damage 10, or
desm.uionor.merpaty;(ii)oondamuianoro!huukingofluormypmoﬂherpmy;(lii)eonveymh
Tieu of condenmuation; or (iv) misrepresentations of, or omissions as o, the value and/or condition of the Property.
™ Wlmmm'mmhnumpmmlmd«lgﬁmmemymof.orddmhm.mew.
©) 'h'lodchymuu'nmlhcuguhﬂytd)edulcdmmtduefor(i)pﬁncipalandinmmdatbech.
plu(ﬁ)ﬂymmuunda&aion3oflhis8mﬁtylnmuml.

@) "RESPA" means (ke Re) Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) s0d its implementing
wsu!nion.kcgulnionX(uC.F.R.Pm3500).utbcymightbcmdcdﬁumﬁmtodnn.ormyaddiﬁmﬂor
nmuwrkgiﬂaﬁmorregulnionlhmgovanslhcnmembjeummer. As used in this Security Instrument,
'R.BPA'rcfmlolllmmﬂmnmmmdmuiaionsmuminpondinmmwn'feda:ﬂyldmdmnmclm'
cvcni!dnelmandounotqualifyal'redq-allymhwdmng:geloan'underRESPA.

Q '&mhlmmdhmw"mnmmypmymmukmuuewd:eﬁwﬂty.wwhaornotm
pmyhauwmdﬂomwer'sobligaﬁmundatbeNoumdlorlhbSowﬁtyhmum.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Notc; and (ii) the performance of Borrower's covenants and sgrecments under this Secarity

Instrument and the Note, For this purpose; Bormower irmevocably grants and conveys to Trustee, in trust, with power

of sale, the following described property located in the

COUNTY of  KUBSX SRAMANIA :
[Type of Revording Jurisdiction] {Nazxc of Reconting Jurisdiction)

THE NORTHEAST QUARTER OF THE NORTHWEST QUARTER OF THE SOUTHEAST

QUARTER OF SECTION 30 TOWNSHIP 2 NORTH, RANGE 5 EAST OF THE

WIL E MERIDIAN, IN THE COUNTY OF SKAMANIA, STATE OF

WASHINGTON

A.P.N. #: 02-05-30-0-0-1302-00

which cutrently has the address of 521 PANDA ROAD
{Street]

WASHOUGAL . Washington 98671 (*Property Address®):
(Ciy) 2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
Appurtenances, and fixtures now or hereafier 2 part of the'property.  All replacements and additions shal} also be
cavered by this Security Instrument. Al of the foregoing is referred o in this Security Instrument as the "Property,*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
lo grent and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tite to the Property against all claims and demands, subject (o any
cacumbrances of record,

THIS SECURITY INSTRUMENT comblines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Borrower Initials: s 'ZK

com

S
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds bxs been waived by Lender and, jt Leader requires, shall furnish to Lender receipts evidencing such payment
within such time period 28 Lendet may require. Bomrower's obligstion to make such payments and to provide receipts
Mrorallpmpmubedeemdlobeleovmmtmdagmm:comaimdinlhhwwlmmm.nmephme
“covenant and agre=ment” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursnant to
a waiver, and Borrower fails to pay the amount due for an Bscrow ltem, Lender may exercise its rights under Section
9andpnymebmm’(mdBonuwenhxﬂlbcnbeobllgauunderSecﬁonMompaymLmdamymcbmm.
Lender may revoke the waiver as to any or all Escrow Items at any time by & notice given in accordance with Section
15 and, upon such revocation, Bomaduupaytounderuﬂunds,mdinsuchmmum.mnmmmmquimd
under this Section 3. .

Lender may, at any time, collect and kold Funds in an amount (s) sufficient to permit Lender to spply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds dus on the basis of current data and reasonsble estimates of expenditires
of future Escrow Items or otherwise in accordance with Applicable Law. .

" The Funds shall be beid in an institution whose deposits are insured by a federal agency, inttrumentality, or
catity (including Lender, if Lender is an institution whose deposits are 80 insured) o in any Pedera! Home Loan
Bank. Lender shall zpply the ﬁmd:wpaylhelismwllamnolwthmxhedmespwiﬁedmdamm. Lender
shall not charge Borrower for holding and applying the Funds, anmually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender 1o make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Leader shall not be requited to pay Bormower any interest or eamings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Punds., Lender shall give to Borrower, without charge, an

- snoual accounting of the Funds as required by RESPA.

If there is a susplus of Funds held in escrow, 25 defined under RESPA, Lender shall sccount 10 Borrower for
the excess funds in sccordance with RESPA. If there is a shortage 6f Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower a5 required by RESPA, and Barrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 mounthly payments. If there is a deficiency of
Funds beld in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount aeeessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums seciired by Wis Security Instrumenit, Lender shall promptly refund to Botrower
any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atributable to
the Property which can aitain priority over this Security Instrument, leasehold payments or ground rents on (he
Property, if any, and Community Association Duss, Fees, and Assessments, if any. To the extent that these jtems
are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Bomower shall promptly discharpe any lien which has priority over this Security Instrument unless Borrower:
(a) agrecs in writing to the payment of the obligation secured by the lien in a tanner scceptable to Lender, but only
50 long as Bormower is performing such agreement; (b) contests the Hen in good faith by, or defends against
enforcement of the lien in, legal p ings which in Lender's opinion operate to prevent the enforcernent of the len
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder
of the licn an agreement eatisfadtory to Lender subordinating the lien to this Security Instrument. If Lender
determioes that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that aotice is given,
Borrower shall satisfy the lien or take one or mare of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for & real estate tax verification and/or reporting service
used by Lender in connection with this X

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards

Borrower Initials;
WASHINGTON-Single Fam
Form 3048 1/01
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including, but pot limited 10, earthquakes and fleods, for which Lender requires insurance, This insurance shall be
maintained ip the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant 1o the preceding sentences can change during the term of the Loan, The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lendar's right to disspprove Borrower's choice, which right shall
Dot be exercised unrcasonably. Lender may require Borrower 1o pay, in connection with this Loan, cither: (s) aone-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
Gerermination and certification sctvices and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Mansgement Agency in connection with the review of any flood zone
detenminztion resulting from s objection by Borrower.

lmewwafaihwmiminmyoflhecovcngudescﬁbedabove. Lender may obtain insurance coverage, at
Lendes's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not pretect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or Jiability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could kave obuined. Any smounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These
amounts shall bear interest at the Note rate ﬁomthedazcofdishumnundshallbepnylb!e.wilhwinm.
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Leader and renewals of such policies zhall be subject to Lender's right to

isapprove such policies, shall include & standard mortgage clause, and shall name Lender as mortgagee and/or as an
sdditiong! loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give (o Lender all receipts of paid premiuras and reoewal notices. If Borrower obtains agy
form of insurance coverage, ot otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include & standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompl notice to the insurance carrier and Lender, Lender may make
proof of loss if not made prompily by Borrower, Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the undezlying insurance was required by Lender, shall be pplied to restoration
or repair of the Propenty, if the restoration o repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the sight to hold such insurance proceeds until Lender
has had an opportusity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertakea promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or i a series of progress Ppaymenls as the work is completed. Unless an agreement
is made in wriling or Applicable Law requires interest to be paid on such insurance procecds, Leader shall not be
required (o pay Bormower any interest or earnings on such proceeds, Fees for public adjusters, or other third partes,
tetained by Borvower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower,
Ifthe restoration or repair is not economically feasible or Leader's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower, Such insurance proceeds shal] be applied i the order provided for in Seciion 2.

If Bormower abandons the Property, Lender may file, negotiate and setde any available insurance claim and
related matters. If Borrower does not respond within 30 days 10 a notice from Lender that the insurance carrier has
offered to settle a ¢laim, then Lender may negoliate and settle the claim, The 30-day period will begin when tie
notice is given. In cither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower herchy
assigns 1o Lender (3) Borrower's rights to any insutance proceeds in an amount oot 1o exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any otiicr of Borrower's rights (other than the right to any refund
of uncarned premiums paid by Borrower) under all insurance policies covering the Property, insofar as suck tights
are applicable to the coverage of the Property. Lenider may use the insurance proceeds either to repair or restore the
Property or 1o pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

Borrower Injtialy’
WASHINGTON-SingMFemity=Fannie Mes/Freddic Mac UNIFORM INSTRUMENT Dochagic €Rzomns #00.549-1362
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6. Occupancy, Bonowershalloowpy. establish, mdusetbePrnpenyuBomww'sprindpnmidm
withlnGOdaysaﬁqmeexeanionomisScunitylnstmmtmshdleominuloocaxpyﬁwﬁopenyukomw«'l
pﬁmipalmidmforulmowywmw:dmofw.mlmlmduomawiumminwling.‘vhich
wnacmlbaunotbelmmomblywilhbc!d.orunlmextenuuingcirwmmexiuwhicbmbcyondﬂonwa—'s

7. hmndm.hldm:nqmdhuewmdtbehvm;wm. Bomwa-shallno(dwmy.
dmgeminpakmcﬁvpmy.dlowlhehupqtywdunionmorwmﬂtwmonlhem. Whetber or not
Bonnwcrkmidinginlbel’mpeny. Bomwalhallmtinnin(herpenyinmdampmcmtherpenyﬁnm
dﬁuimwngordeawinginvﬂucdumiucondiﬁon. Uulmuhdaanﬁnednmmm&mmsmmqniro:
mmionism(mnomiuny feasible, Borrower shal] prompily lquirtbcPropenyifdmged to avoid further

Coacerning Borrower's occupancy of the Property a¢ Borrower'y principal residence,

9. of Lender's Intevest in the Property and Rights Under this Security Instrument, If@@
Borrower fails 10 perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that nright significantly affect Lender's interest in the Property and/or rights undes this Security Instrurnent
(such as & Proceeding in bankruptcy, Probate, for condemnation or forfciture, for eaforccment of a fien which may
atiain priority over this Security Instrumen or 1o caforce laws or regulations), or (c) Borrower s abandaned the
Property, then Lender may do and pay for whatever is reasonzble or appropriate ¢ protect Lender's injerest jn the

i Secusity . .

and securing and/or repairing the Property. Lender's actions can include; but are ot limited to; (a) paying any sums
secured by s liea which has priority over this Security lastrument; (b) &ppearing in court; and (c) paying rezsoushie

If whis Security lnstrument is on 5 leaschiold, Borrower shaly comply with all the. provisions of the lease, |t
Borrower acquires fee title to the Property, the leaschold and the fee title shalf po; merge unless Lender agrees to the

Borrower Inifjalg
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Insurance, Borrower shall pay the premiums required (o obtain coverage substantially equivalent o the Mortgage
lnsurance previousty in effect, at o cost substantially equivalent to the cost to Botrower.of the Morigage Insurance
previously in effect, from an alternatc mortgage insurer selected by Lender, If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the smount of the separately designated
payments that were due when the insurance coverage ceased 1o be in effect. Lender will accept, use and retain these
payments 2s 2 non-refundable loss rescrve in liew of Morigage Insurance. Such loss resefve shall be pon-refundable,
notwilhnnx!ingthcl‘aa!hmhelomisulﬁmxelypddinﬁxll.mdlmdushaﬂno(bemqujmdtoml!omwmy
interest or camings on such loss reserve. Lendér can 0o longer require loss reserve payments if Mortgage Insurance
covmge(intbcmmtmdforthepcriodthnundcrmqnim)pmvidedbyminmmsdecwdby Lender again
becomes available, is obtained, and Lender requires sepanately designated payments toward (he premiums for
Morigage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan and Bommower was
Tequired 10 make separstely designated payments toward the premjums for Morigage Insurance, Borower shall pay
the premiums required to maintain Mortgage Insurance in effect, or 1o provide & non-refundsble loss rescrve, until
Lender s sequirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation 1o pay interest at the rate provided in the Note,

Montgage Insorance reimburses Lender (or any entity thet purchases the Note) for certain losses it may incur
if Bormower does oot repay the Loag as agreed. Borrower is oot & party to the Mortgage lnsurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may cater into
agrecments with other pasties that share or modify their risk, or reduce losses. These agreements are on tenms and
conditions that are satisfactory to the morgage insurer and the oilier party (or partics) to these agroements. These
Agrecmeats may require the morizage Insurer (0 make payments usiog sny source of funds that the morigage insurer
may have available (which tay include finds oblained from Mortgaze Insurence premiums).

As a result of these agroements, Lender, any purchaser of the Note, another insurer, any reinsurer, any otber
catity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might
be characterized as) a portion of Borower's payroents for Mortgage losurance, in exchange for sharing or modifying
the monigage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid 1o the insurer, the arrangement is ofien termed
“captive reinsurance.” Further:

(@) Any such sgreements will not alfect the amounts that Borrower his agreed to pay for Mortgage
Insurance, or mny other terms of the Loan. Such agreements will not Increase the amount Borrower will owe
for Mortgege Insurance, and they will ot entitle Borrowes to any refund.

®) Any such agreements will not affect the rights Bomwahas-i!uy-wilhmpedlolheMoﬁnge
Insurance under the Homeowners Protection Act of 1998 or any ollier law. These rights may Include the right
forecelve certain disclosures, to request and obtain cancellstion of the Mortgage Insurance, to have the
Mortgage Insurance terminated sutomatically, and/or to receive a refund of any Mortgage Insurance premiumns
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfelture. All Misceliancous Proceeds are hereby assigned to
and shall be paid to Lender.

Ifthe P-operty is damaged, such Miscellaneous Proceeds shall be applied to resioration or repair of the Propetty,
if the restoration or repair is ecosomically feasible and Lender's security is not lessened. During such repair and
Testoration period, Lender stall have the right 1o hold such Miscellaneous Procceds until Lender has bad an
epportunity to inspect such Property 10 ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay {or the repairs and restoration in a single disbursement
or in a serics of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest 10 be paid on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellancous Proceeds. If the restoration or repair i§ not economically feasible or
Lender's security would be lessened, the Miscellanaous Proceeds shall be applied to the sums secured by this Security

Borrower Initialy?
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Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall
be applied in the order provided for in Section 2. '

In the event of a totat 1aking, destruction, or loss in value of the Property, the Miscellaneous Procceds shali be
applied to the sums secured by this Secusity Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

In the event of a partia] 1aking, destruction, or loss in valuc of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Insirument immediazely before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwisc agree in writing, the sums secured by this Security Instrument shall be reduced
by the smount of the Miscellancous Procesds multiplied by the following fraction: (3) the fotal xmount of e sums
secured immediately before the partial 1aking, destruction, or loss in value divided by (b) the fair market value of the
Propesty immediately before the pantial taking, destruction, or los in value. Any balance shall be paid 10 Borrower,

In the event of s pantial taking, destruction, or loss in value of the Property in which the fair market value of
the Property imsnediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immedistely before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in wriling, the Misceliancous Proceeds shall be applied 10 the sums secured by this Seciirity Instrument whether
or not the surms are then due,

If the Property is abandoned by Borrower, or if, afier notice by Leader to Borrower that the Cpposing Party (as
defined in the next scatence) offers 1o make an award to settle 2 claim for damages, Borrower fails to respond 10
Lender within 30 days after the date the potice is given, Lender is authorized to colfect and apply the Miscellaneous
Proceedseilbcrwmomﬂononepai:onhePmpenyorlothemmedbylhisSecumy Instrument, whether
or not then due. "Opposing Pasty® means the third party that owes Borrower Miscellanzous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Barrower shall be in default if any action or proceeding, whether civil or ctimina!, is begun that, in Lender's
Jjudgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
orrights under this Security Instrument. Borrower can cure such g default agd, i acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impainment of Lender's interest in the Property or
rights under this Security Instrurment.. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid 1o Lender.

All Miscellaneous Proceeds thar are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Refeased; Forbearance By Lender Not & Waiver:, Exicnsion of the time for payment or
modification of amortization of the sums secured by this Sccurity Instrument granted by Leader to Borrower or any
Successor in Interest of Borrower shall not operate to relesse the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or (o refuse (0 extend time for payment or othenwise modify smortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borower. Aay
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceplance of
paymeuts from third persons, entities or Successors i Interest of Borawer or in amounts less than the amount then
due, shall not be & waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Bomower covenants and agrees
that Borrower's obligations and liability shall be joint and several, However, any Borrower who co-signs this Security
Instrument but does 1ot execute the Note (2 "co-siguer™): (a) is co-siguing this Security Instrumeat only 1o morigage,
grant and convey the co-signer's interest In the Property under the terms of this Sccurity Instrument; (b) is not
personally obligaled to pay the sums secured by this Security Instrumeat; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signér's consent,

Borrower muusé@
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Subject 10 the provisions of Section 18, any Successor in Interest of Borrower who assumes Botrower's
obligations under this Security Instrument in writing, and is xpproved by Lender, shall obtain all of Botrowes’s rights
and benefits under this Security Instrument, Borrower shall not be relessed from Borrower's obligations and liability
under this Security lastrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except s : provided in Section 20) and benefit the sucoessors and assigns of Lender.

14. Loan Charges. Lender ray charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's Interést in the Property and rights under this Security Instrument,
including, but pot limited to, attorneys* fees, property inspection and valuation fees. In regand (o any other fees, the
absence of express authority in this Security Instrument 10 charge a specific fec 10 Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

1f the Loan is subject to a law which sets maximum loan charges, and that Iaw Is finally interpreted so that the
i.mm(oto!herlomcha:gucolleacdormbemuoaedinwnnaxionwilhlheumexwedlhcpamincd limits,
then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the permitted limit;
&d (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
10 Borrower. If a refund reduces principal, the reduction will be treated a5 a partizl prepayment without any
prepaymoent charge (whether or not a prepayment charge is provided for under the Note). Bormmower's acceptance of
any such refund made by direct payment to Borrower will constitute & waiver of any right of action Borrower might
have arising out of such overcharge. @

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any 2otice to Borrower in connegtion with this Security Lastrument shall be doemed to have been given 1o
Borrower whe n mailed by first class mail or when actually delivered to Borrower's notice addsess if seat by other
means, Notice to sny one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute potice
address by notice 10 Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure, There may be only one designated cotice address under this Security Instrument
atany one time. Any noiice o Leader shall be given by delivering it or by mailing it by first class mail (o Lender's
address stated berein unfess Lender bas designated another address by notice to Borrower. Any siotice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender,
If any notice required by this Security Instrament is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16, Governing Law; Severabllity; Rules of Cunstruction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Propetty is located, All rights 20d obligations conteined in
this Security Instrurnent are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or impliciy ulow the partics w0 agree by contract or it might be silent, but such silence shall not be
consirued as a prohibition against sgreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (3) words of the masculine gender shall mean and include corresponding
oeuter wonrds or words of the feminine gender; (b) words ifi the singular shall mean and include the plural and vice
versa; and (¢) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beaeficial Interest In Borrower. Asused in this Section 18, “Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in @ bond for deed, contract for desd, instaliment sales contract or escrow agreement, the intent
of which is the transfer of title by Bommower at a future date to a purchaser,

Borrower Mﬁﬂsz@ég ?
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If all or any part of the Property or any Interest in the Property is s0ld or transferred (or if Bomrower is not a
natural person and a beseficial interest in Borrower is soid or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security lnstrumeat. However, this option
shall pot be exercised by Leoder if such exercise is probibited by Applicable Law,

I Lender exercises this option, Lender shall give Borrower potice of acccleration. ‘The notice shafl provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails 10 pay these sums prior (o the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument withowut further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acocleration. If Borrower meels certain conditions, Borrower shall
have the right 10 have enforcement of this Security Instrument discontinued at any time prior (o the earlicst 66 (0)]
ﬁvcdxysbefoxeuleoflhel’mpatypunumntomy power of sale contained in this Security Instrument; (b) such
other period as Applicable Law might specify for the termination of Borower's tight 1o reinstate; or (c) entry of a
Judgment enforcing this Security Instrument. Those conditions are that Borrower: (8) pays Lender ail sums which
tbeuwwldbeduunderlhis&wily Instrurnent and the Note as if no acceleration had occurred: (b) cures any default
of any other covensnis or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonsble attorneys' fees, property inspection and valuation fees, and other fees incurred for the
puspose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such
action as l.mdamymlblyrequiuwmlhﬂl:nda’sinminlbwmpmyndﬁghuundamk&cuﬁty
lostrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement surs and expensss in one or more of the following forms,
asselected by Lender: () cash; (b) maney order; (c) certified chieck; bank check, tressurer's check o cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality
oreatity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumen: and obligations
secured hereby shall remain fully cffective as if no acceleration had occurved. However, this right to reinstate shall
not apply In the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or 2 partial interest in the Note -
(together with this Seciirity Instrument) can be sold 0nc oF more times without prior notice to Bosrower, A sale might
result in a change in the entity (knowa as the "Loan Servicer®) that collects Periodic Payments due under the Note
and this Security Instrument and performs cther mortgage loan servicing obligations under the Note, this Security
lnstrument, and Applicable Law, There also might be one or more changes of the Loan Scrvicer unrelated toasae
of the Note. If there is a change of the Loan Servicer, Borrower will be given wrinen notice of the change which will
stae the narne and address of the new Loan Servicer, the address to which payménts should be made and any other
information RESPA requires in connection with & notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
(0 Borrower will remain with the Loan Servicer or be transferred (o a successor Loan Servicer and are not assumed
by the Note purchascr unless otherwise provided by the Note purchaser.

Neither Borrower nor Leader may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant (o this Security Instrument or that
alieges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Leader has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the olbier party hiereto a reasonable period afier the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be decmed to be reasonable for purposes of this paragraph. The notice of
accelcration and opportunity to cure given to Barrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective setion
provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances® arc those substances
defined as toxic or bazardous substances, pollutants, or wastes by Environmenta! Law and the following substances:
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gasoline, kerosene, otber flammable or toxic petroleuns products, loxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law® means federal
laws and laws of the jurisdiction where the Property is located that relate to bealth, safety or eavironmenta! protection;
(c} "Environmental Cleanup® includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmeatal Condition" means a coodition thal can cause, coniribute tg, or
otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or thresien 1o release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environméntal Law, (b) which creates su
Environmental Condition, or (c) which, due to the presence, use, or release of & Hazardous Substance, creates 8
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
prescace, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
1o be appropriste to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of () any investigation, claim; demand, lawsuit or other
action by any governmental or regulatory agency or private party involving tie Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Eavironmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, aad (c) any
condition caused by the presence, usc or release of a Hazardous Substance which adversely affects the value of the
Property. 1f Borrower learus, of s notified by asy governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
prompily take all necessary remedial actions in accordance with Eavironmental Law. Nothing herein shall create sny
obligation on Lender for an Eavironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower end Leoder further covenant and agree as fotlows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Botrowver's breach of any covenant or agreement in this Security Instrument (but fiot prior toacceleration under
Section 18 unléss Applicable Law provides otberwise). The notice shall specify: (a) (he defaul(; (b) the action
required (o cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default cu or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument and sale of the Proparty at
public auction at a date not fess than 120 days in the future, Tlie notice shal) further inform Borvower of the
right to reinstate afier aeceleration, the right to bring & court action to assert the non-existence of & default or
any other defense of Borrower to acceleration and sale, and any other mattess required to be lucluded In the
notice by Applicable Law. If the default is not cured on or before the date specified in the notice, Lender at
its option, may require immediate paymeat fn full of el) sums secured by this Security Instrument without
further demand and may invoke the powes of sale and/or any other remedics permitted by Applicable Law.
Lender shall be entitled to collect all expenses incurred in pursulng the remedies provided In this Section 22,
including, but not limited to, reasonable attorneys' fees and costs of title evidence.

if Lender invokes the power of sale, Lender shall give writien notice to Trustee of the occurrence of an
event of default and of Lender's election ta cause the Propesty to be sold. Trustee and Leader shall take such
action regarding notice of sale and shall give such notices to Borrower and to other persoas as Applicable Law
may require. After the time required by Applicable Law and after publication of the notice of sale, Trustee,
without demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and
place and under the terms designated in the notice of sale in oue or more parcels and in any order Trustee
determines. Trustee may posipoae sale of the Property for a period or periods permitted by Applicable Law
by public announcement at the time and place fixed in the notice of sale, Lender or its designee may purchase

the Property at any sale,

Borrower Initials: .—5"‘-6’:
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expenses of the sale, m,mmmmmm&mm‘ foes; (b) to all sems
mdbythh&utﬂylmm;md(c)mymmmemwpumlqmyuﬂwwuwwh
du'kdtbe:upulorcumdthemlnwhkh!henktookm

23. Recoaveysace. Ummcormmmbyqumw.mmwrm
wquunwmdmmmnsmmymmmmmmmmwmwm
Socurity Instrument to Trustoe. Tnmumumvcymchopenywimmnwnmtymhepammpamlewy
entitled to it. Sud)pctsonorpctmdnuptymytewnlnloumnhheTnmee'l fez for preparing the

feconveyance.

24. Sabstitute Trustee. Inmrdmnewithhpplicablehw.Lmdermyﬁumﬁmwﬁnt:ppowlmr
uuueetommi:ppoimdbmndetwhohumedmaa. Without conveyance of the Property, the sucoessor
mmnumadwtlllhedﬁe.WwamddlniﬂwnfmememmhadnmdbyAppliublehw.

25, Use of Property. The Property is not used principally for sgricultural purposcs.

26. Attorueys' Fees. Lmdumubemﬂdedwmovaiumnblemomys' fees and costs in any action
orpmceedinstooonmxcora:fomcmywmofmhwﬂtylnstmmL The toren “antoroeys’ fees,* whenever used
in this Security Instrument, shall include without limitstion stiorneys' fees incurred by Lender in any bankvoptcy

proceeding or on sppeal,

ORAL AGREEMENTS OR ORAL COMMITMENTS TOLOANMONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE

UNDER WASHINGTON LAW.

BY SIGNING BELOW, Bamrower accepts and agrees 0 the tetms and covenants contained in this Security
Instrument and in any Rider executed by Borower and recorded with it.

"\

(Seal) (Seal)
BRUCE L KINCAID -Borrower -Borrower
(Seal : Seal
-Bon'owez -Borfowcz'
(Seal) ’ Seql
-Borrower -Bon(owa)'
Witness: Wimess:
WASTINGTON- Singia Family—Fannie MasiFreddie Mac UNIFORM INSTRUMENT Dockegic CRTITD $00843-1362
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{Space Below This Line For Acknowledgment]

State of Washington )
County of SKAMANIA )

On this day personally appeared before me BRUCE L KINCAID

) + 1o me known 1o be the individual or
individuals described in and who executed the within and foregoing instrument, and acknowledged that he/she/they
signed the same 25 his/ber/their free and voluntary act and deed, for the uses and purposes therein mentioned.

Givmundamyhandn:t.!.ofﬁcmullhk Wot Jﬂlq 203
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Loan Number: 20030302

14 FAMILY RIiDER
(Assignment of Rents)

THIS 14 FAMILY RIDER is made this 3rd dayof JULY 2003 v
mdilineorporudimomdlhxﬂbcdemdlomdmdwpplmmeMonyge.Deedoanm.or
SewrltyDaad(tbe'Sewritylusuunnm')oflhesmduegivcubytbeundenigned(lhe‘ﬂomwu')lo
sccure Borrower's Note o TOWN CENTER BANK

(dt'Lmdu')ofﬁcmdﬂ:mdwvuingﬂwhopaqdmﬂ:edh&cSeaﬂylm&mﬂmdbﬁdm

521 PANDA ROAD, WASHOUGAL, WASHINGTON 98671
[Property Address)

14 FAMILY COVENANTS, In addition to the covenants and sgreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In sddition to the Propenty described in Security Instrument, the following
ummmhaunummdwmehopﬂtymmeextmtmcymﬁxmmaddedwme
Property descxiption, and shall also constitutz the Property covered by the Security Instrument:
building materials, applisnces and goods of every nature whatsocver now or hereafier located
in, on, or used, or intended to be used in connection with the Property, including, but not
limited to, thoae for the purposes of supplying or distributiog heating, cooling, electricity, gas,
water, airand light, fire prevention and extinguishing apparamus, security and access control
apparatus, plumbing, bath tubs, water beaters, waler closets, sinks, ranges, sloves,
réfrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtsin rods, attached mirrors, cabinets, paneling and
attached floor coverings, all of which, including replaceménts and additions thereto, shall be
deemed to be and remain a part of the Property covered by the Security Instrument. All of the
foregoing together with the Property described In the Secarity Iostrument (or the leasehold
estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Farily Rider and
the Security Instrument as the “Property. "

8. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agrec to or make a change in the use of the Property or its zoning classification, unless Lender
has agreed in writing to the change. Borrower shall comply with all laws, ordinances,
regulations and requiremeats of any governmental body applicable to the Property,

C. SUEORDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lica inferior to the Security Instrument 1o be perfected agsinst the Property without

Lender's prior written penmnission.
74
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent toss
in addition to the other hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Scction 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

Q. ASSIGNMENT OF LEASES. Upon Lender's request after default, Bormower
shall assign to Lender all leases of the Property and all security deposits made in connection
with leases of the Property. Upon the assignment, Lender shall hiave the right to modify,
extend or terminate the existing lesses and to execute new leases, in Lender's sole discretion.
As used in this paragraph G, the word “lease™ shall mean “sublease” if the Security Instrurent
is on a lezachold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDERIN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Leader
all the rents and revenues ("Rents®) of the Property, regardless of to whom (he Rents of the
Property are payable. Borrower sutharizes Lender or Lender's agents W collect the Rents, and
agrees that each teaant of the Property shall pay the Rents (o Lender or Lender's sgents.
However, Bormower shall receive the Rents until (i) Leader has given Borrower notice of
default pursuant (o Section 22 of the Security Instrument and (ii) Lender has givea notice to the
tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for sdditional security only,

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be
beld by Borrower as trusiee for the benefit of Lender only, to be applied to the sums secured
by the Security lnstrument; (ii) Lender shall be entitled to collect and receive alf of the Rents
of the Propety; (iii) Borrower agrees that each tenant of the Property shall pay all Rents due
x0d unpaid to Lender or Lender's agents upon Lender’s written demand to the tenant; (iv)
unless spplicsble law provides otherwise, all Rents collected by Lenderor Lender's agents shall
be applied first to the costs of taking control of and managing the Property and collecting the
Rents, including, but not limited to, attoruey's fees, receiver's fees, premituns on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, sssessmeats and other charges
o the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender's
agents or sy judicially appointed receiver shall be liable to account for oaly those Reats
actually received; sod (vi) Lender shall be entitled to have a receiver appointed to take
possession of and manage (ke Property and collect the Rents and profits derived from the
Property without any showing as to the inadequacy of the Property as sccurity.

If the Rents of the Property are mot sufficient lo cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrument
pursuant (o Section 9.

Borrower represents and warraats that Borrower has not executed any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

LY
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l. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
mlyeminwﬂchlmdahumhumd:ﬂlbubmthd«the&wﬁtyhﬁm
mdLmdumyinvohmyoflbcmmdiapanﬂMbylheSewity!Mum.

BY SIGNING BELOW, Borrower accepts mdlmmme'mandpmislonammﬂnedinlhh 14

Family Rider.
M) (Saal)
UCE I, KINCAID -Borrower -Borrower
(Seal) (Seal)
-Borrower ~Borrower
(Seal) (Seal)
-Borrower ~Borrowet
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