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Abbreviated Legal Description: LOT 16 BLOCK 1 WOODARD MARINA ESTATE

llncindc. 1ot, block and plat of section, tos nship and range) Full lzgal description locatad on'page. 3
Trustee: SKAMANIA COURTY TITLE COMPANY :
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' DEED OF TRUST

DEFINITIONS ) _ - - -

Words used in multipk sections of this document are defined betow and other words are defined in Sections
‘3,11, 13, 18, 20 and 21. Certain ruks regarding the usage of werds used in this document are also provided
in Section 16. ’

(A) "Security Instrument” mcans this documend, w bich is dated Suly 7, 2003
together with all Riders 10 this documcat.
(B) "Borrower™ is

TEOMAS M POTTER An Unmarried Man

Bormower is the trustor under this Security Instrument.
(C) "Lender™ s NATIONAL CITY MORTGAGE CO

WASHINGTON-Single FamII'rFirnnle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

@ -6{WA) {0012) - T,
Pagetof 15 - Initials: M | I i
VMP MORTGAGE FORMS - {800)521-7291




Lenderisa corporation
organized and existing under the laws of  Tup STATE OP OHIO .
Lender’s addressis 3232 Newmark Drive, Miamisburg, OR 45342

Len/dsr isthe beneficiary under this Security Instrument. -
(D) "Trustee™ is* * SKAMANIA COUNTY TITLE COMPANY

* (E) "Note™ means the promissory note signed by Bomrower and datad
The Notz siates thal Bofrower owes Lender -~
TWO HUNDRED EIGHTY THCUSAND & €0/100 o Dollars
Us.§ . 280,000.00) plus interest. Borrower has promisad to pay;shis debt in regular Periodic
Paymeats and to pay the debt in full not later than August 1, 2033 . .
(F) "Property™ means the property that is described below under. the heading "Transfer of Righis in the
Property.” ) ) : i .
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
- du under the Notz, and all sums due under this Security Instrument, plus interese. . g .
(H) "Riders" means all Riders"1o this Security Instrument that are execiited by Bemrower. The following
- Riders are to be executed by Bomrower [check box as applicable): :

July 7, 2003

- {1 Adjustable Rate Rider [} Condominium Rider {1 Second Home Rider
Bailoon Rider * [ X} Planned Unit Developincot Rider L 14 Family Rider
JVARider ) Biweekly Payment Rider [T otherts) specify)

(@) "Applicable” Law™ means all controlling applicable faderal, state and local s:aiutes, regulations,
ordinances and admmisuaﬁ}'é fulse and orders (that have the effect of 1aw) as well as all applxcable final,
non-appealable judicial npinions. - s

B "Cpinmunity Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Bofrower or the Property by a condomiium association, homeouners
association of similar crgafization. . » ’

(K) "Elctronic Funds [ransfer™ means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephionic instrument,
computer, or magnetic fape 50 as o order, instruct, or authorize a financial institution to debit or credit an
 account. Such term includes, but is not limited 10, poirt-of-sale transfers, automated teller machine
transactions, transfers inittated by telephone, wire transfers, and automated ckaringhouse transfers.

(L) "Escrow Items™ means those items that are described in Section 3. 3

(M) “Misceaneous Proceeds™ means any compensation, setilement, award of damages, or pfocwds paid by

any third pariy (other than insurance proceeds paid under the coverages desciibed in Section 5) for (1)

damage o, or destruction of, the Property: (i) condemnation of other laking of all or any part of the Property;

(tii) conveyance in lieu of condemnation: or (iv) misrepresentations of, or omissions a; to, the value andfor

condition of the Property. . - '

(N) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or defauli on, the

Loan.

(0) “Periodic Payment™ means thé regularly scheduled amount due for (i) principal 2nd interest under the

Note, plus (if) any amounts under Section 3 of this Security Instrument.

. Iniﬁa!s:_M
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(P) "RESPA"™ means the Real Estate Setilement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CFR. Part 3500), as they might b amended from time 10 tme,
or any additional or successor kegislation or regulztion that governs the same subject matter. As used in this
Security Instrument, "RESPA™ refers to all requirenents and restrictions that are imposad in regard
10 a "federally related morigage loan" even if the Loan does ot qualify as a “federally related morigage loan"
under RESPA. . : oo ’

“(Q) "Successor in Interest of Borrawer™ mcam any party that has taken title 10 42 Property, whether of not

that party has assumed Borrower's obligations under the Note and/or shis Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY . .
This Security Instrument socures to Lender: (i) the repaymeat of the Loan, and all renewals, extensions and
modifications of the Note: and (i) the perfermance of Bomrower's covenants and agreements under this
Security Instument and the Note. For this purposs, Borrower irevocably grants and conveys 1o
Trustee, in _ trust, with power of sale, the following described property. located in the

COUNTY - of Skamania B

H

[Type of Recording Jurisdiction] . . " {Name of Recording Juris@iction]

LOT 16, BLOCK 1, NOODARD MARINA ESTATES, ACCORDING TO THE
RECORDED PLAT THEREQF, RECORDED IN BOOK ‘A’ OF PLATS, PAGE 114,
IR THE COUNTY OP SKAMANIA, STATE OF WASHINGTON.

Parcel ID Number;  92063414550000 which currently has thaaddress of
632 SKAMANIA LANDING RD,

{Street]
STEVENSON (City] , Washington 98648 {Zip Code]
("Property Address™):

TOGETHER WITH all the improvements now o hereafter esected on the property, and all easements,
appurienances, and fixtuies now or heceafter a part of the property. All replacements and additions shall also
be covered by this Secunty Instrument. All nf the foregoing is refesred 15 in this Security Instrument as the
“Property.” . .

BORROWER COVENANTS that Borower is lawfully seised of the estate hereby conveyed and has
the right 10 grant and convey the Property and that thé Property is unencumbered, except for encumbrances of
record. Bofrower warrants ard will defend generally the tils to the Property against all claims and demands,
subject to any encumbrances < f record.

i enants for national use and non-uniform
uniformn securify instruryen: covering real
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UNIFORM COVENANTS. Borrower and Lender covenantand agree as follows: o -
-1. Payment of Principal, Interest, Escrow Items, Prepayment Cliarges, and Late Charges.
Bomower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
“prepayment charges and late charges due undes the Note. Boitower shall also pay funds for Escrow liems
pursuant to Section 3. Paymeats due under the Note and this Securily Instrumeint shall be made in U.S!
cuirency. However, if any chack or other instrument reccived by Lender as paymeni under the Note of this
Security Instrument is r¢ti1fnc}d o Lender unpaid, Lender may require that any or all subsequent payments
‘due under the Nolz and this Security Instrument be made in one or more of the following forms, as sefected
by Lender: (a) cash; (b) moncy order; (¢} certified check, bank check, treasurer’s chock or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or enlify; or (d) Ekctronic Funds Transfer. i
Payrients are deemed received by Lender when received at the locaticn designated in the Note or at
such oiher location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment o partial payment if the payment of partial payments are insufficient to bring’
the Loan current. Lender may accept any payment 6r partial paynient insufficient to bring the Loan cusrent, .,
without waiver of any(lighis hereunder or prejudiCe to its rights to refusé such payment or partial paymeats in
the future, but Lender is not obligated 1o 2pply such payménts zt the time suich paymcnts are acceplad. If each
Perjodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower inakes paymenits to bring the Loan current. If
Borrower docs not do so within a reasonable period of imé, Lender shall eithet apply such funds or refurn
them to Borrower. If not applied earlicr, such funds will be appplied 13 the culstanding principal balance under
the Note i_mmé(,l;ately pricr (o foreclosure. No| 6ifset o claim which Bomovwer might have now or in the
future againss ©znder shail relieve Bogrower from making payments due undez the Notc and this Security
Instnunem,ffl" performing the covenanis and agreements secured by this Security Instrument. |
2. Application of Payments or Proceeds’ Excepi as othérwise described in this Section 2, all payments
accepied and applied by Lender shall be applicd in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied 1o
each Periodic Payment in the order in which it bacame due. Any remaining amounts shall bé applied first to
late charges, second 1o any other amounts due under this Secuniy Instrument, and then 10 reduce the principal
baianceof the Not=. - - b T . ) :
"I Lénder receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount 1o pay any latz charge due, the payment inay be applizd o the delinquent payment and the
fate charge. If more than one Periodic Payment is outstanding, Lender may apply any payment féceived from
Bomower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
- full. To'the extent that any excess exists after the payment is agplied to the fuli paymeni of one or more
Periodic Paymeats, such excess ‘may be applied 10" any late charges due. Yoluntary prepayments shall be
applied first to any prepaymen charges and ithen as described in the Note.
Any application of paymeats, insurance procéeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Périodic Payments. :
3. Funds for Escrow Items. Borrower shall pay to Lender en the day Periodic Payments are due under
the Nole, until the Note is paid in full, 2 sum (the "Funds®™} to provide for payment of amounts due for: (a)

taxes and asssssments and other items which can attain priority over this Security Instruraent as a lien or
encumbrance on the Property; (b) leasehold paymeais or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
Of any sums payable by Bomrower o Leader in liey of the payment of Mortgage Insurance premiums in
accotdance with the provisions of Section t0. These items are called "Escrow Items ™ At origination or at any
ume during the term  of the Loan, Lender may require that Cemmnunity Association Dues,
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Fees, and Assessmients, if any, be escrowed by Borrower, and such dugs, foes and assessients shall be an
Escrow Item. Borrower shall prompily fumish to Lender ail notices of amounts to ba paid under this Section.
Bo:rov.er shall pay Lender the Funds for Escrow Items unless Lender waives Bormower's obligation to pay
the Funds for any or all Escrow Items. Leader may waive Bomower's cbligation to pay to Lendar Funds for
any o all Escrow Iteins al any time. Any such waives tnay only be in writing. In the évemt of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lendet requires, shall furnish 10 Lender receipts
evidencing such payment within such time period as Lender may require. Bomower's obligation 10 make such
payments and to prov ide receipts shall for all purposes be deemed 10 be a covenant and agreement contained
in this Security Instrument, as the phrase “covenant and agreement” is uéad in Séction 9. If Bomower is
obligated 19 pay Escrow ltems direcdy, pursuant to a waiver, and Borrower fails (6 pay the amount due for zn
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligatzd under Section 9 to repay 10 Lender any such amount. Lender may révoke the waiver as to any or all
Escrow liems ai any time by a notie given in accordance with Section 15 and, upoa such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that aré then required under this Section 3.
Lender may, at any time, collect and hold Funds in an ameunt (a) sufficient to permit Lender to apply
the Funds at the time specnﬁed under RESPA, and (b) not to exceed the mavimum amount a lender can
require undes RESPA: Lender <hall estimzte the amount Of Funds due on the basis of current data’ and

reasonzble estirates of expenditures of future Escrow Hems o otherwise in accordance with Applicable Law.

_The Funds shall be held in an institution whose deposiis are insured by a federal agency, instrumentality,
o entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home

~ Lcan Bank. Lender shzll apply- d\eFundstopayithscrowImmlale:lhanmeumespccﬂedundcx
_RESPA. Lender shall not chargs Bomower for holding and applying the Funds, annually analyzing the

escrow account, of verifying the Escrow Items, unless Lender pays Bomower interest on the Funds and
Appbcable Law permits Lender to make sich a charge_ Uniess an agreement is made in writing or Apptmble
Law féquizes interest 15 be paid on the Fusds, Lender shall not be required 1o pay Bomrower any interest or

_earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the

Funds. Lender shall give to Bomrower, without charge an annuzl accounung of the Funds as required by
RESPA.

If there is a surplus of Funds h<id in escrow, as defined undcr RE&PA Lender shall account o
Borrower for the excess funds i in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall noufy Borrower as required by RESPA, and Borrower shali pay to
lxnderthcammmtnmmrymmakeuptbeshoﬂagcmaccordamew ith RESPA; but in fio more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrowet shall pay o Lender the amount necessary iy make up

- the dcﬁcu:ncy in accordance with RESPA, but in no more than 12 monthly payments. -

Upon payment in full of all sums secured by this Security Instrument, Leader shall promptly refund to
Bomrower any Funds held by w,det

4. Charges; Liens. Bomower shall pay al taxes, assessments, charges, finss, and impositions
am‘butab!c 10 the Fopeny which can attain priority over this Security Instrument, leaschold payments of
ground rents on the Propesty, if any, and Community Association Dues, Fees, and Assessments, if any. To the
€xtent that these ilems are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

3 ' i lnitials:’ B h@l
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Bormower shall promptly discharge any lien which has priority over this Security Instrument unless’
Borrower: (a) agroes in writing to the payment of the obligation secured by the lien in a manner acceptabk o
Lender, but only so long as Borrower is performing such agreeraent; (b) contzsts the lien in good faith by, or

- defends against enforcement of the tien in, legal proceadings which in Lender’s opinion operate 1o prevent the
enforcement of the lién whilke those proceadings are pending, but only untit such proceadings are concluded;
or (¢) secures from the holdzr of e licn an agrecment saiisfactory to Lender subordinating the lien to this
Security Insaument. If Lender determines that any part of the Propeity is subject i0 4 lien which can attain
priority over this Security Instrument, Lender may give Bormower a notice identifying the lien. Within 10
days of the date on which thaf notice is given, Bomrower shall satisfy the lizn or 1ake one or more of the
actions set forth above in this Section 4. - .. ,

Lender may require Botrower (o pay a o'R-time charge for a real estate tax verification and/or reposting
service used by Lendor in connection with this Loar. o |

. 5. Property Insurance. Borrower shall keep the improvements now éxisiing or hereafier erectad on the
Property insured against loss by fire, hazards included within the term “extended coverage.” and any other
hazards” including; but not limited 1o, earthquakes and floods, for which Lender roquires insurance. This -
insurance shall be maintained in the amounts (including deductible kevels) and for the periods hat Lender
requires. What Leader requires pursuant (o the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Bomower subject to Lender’s right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrowér to pay, in connection with this Loan, cither: (3) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-lime charge fof flood zone determination and certification
serviKes and subsequent charges each fime remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be respensible for the payment of any fees
imposed by the Foderal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Bormrow S . ' '

If Borrower fails o0 maintain any of the coverages described above, Lender may obtain insurance
coverage, at (Len-dé‘r‘s option and Bomower's expense. Lender is under no obligation o purchase any
particular typé or amount of coverage. ‘Thereloze, such coverage shall cover Lender, but fmight or might not
protact Borrowes, Bormower’s equity in the Property, or the contents of the Property, against any risk, hazard
of liability “and might provide greater ‘or lksser coverage than -was previously in effect. Bomrower
acknowledges that the cost of the msurance coverage so obiained might significantly exceed the cost of
irsurance that Borrow&r could have obtined. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Bormower secured by this Security Instrument. These amounts shall béar interest at
the Note rate from the daie of disbursement and shall be payable, with such intesest, upon fiotice from Lender
to Bomrower requesting paymeny. I N :

All insurance policies required by Lender and renawals of such policies shall be subject to Lender’s
right to disapprove such policies, sha¥ inciude a standard mortgage clause, and shall name Lender as
mortgagee andfof as an additional loss payee. Lender shall have the right o hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give to Leader all receipts of paid premiums and
rencwal notices. If Borrower oblains any form of insurance coverage, not ohicrwise required by Lender, for -
damage 16, or dsstruction of, the Property, such policy shall include a standard morigage clause and shalj
name Lender as morigages and/or as an additionat Joss payee. = :

©»  Inthe event of loss, Borrower shall give proiipi notice to the insurance carrier and Lender. Lender may
make proof of kess if not made promptly by Borrower. Unless Lender and Bomower otherwise agree in
wriling, any insurance proceeds, whether or no? the undezlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or 1epair is economically feasible and
Leader’s security is not lessened. During such repair and restoration period, Lender shall have the right to

Initials: M
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hold such insurance proceads until Lerider has had an opportunity to inspoct such Propeciy to ensure the work
has bezn complted o Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceads for the repairs and restoration in a single payment of in a series of progress
paymenis as the work is compieted. Unless an agreement is made in writing or Applicable Law fequires
interest to be paid on such insurance procecds, Lender shall not be reguired 10 pay Bomrower any interest or
€amings on such proceeds. Fees for public adjusters, or other third partics, retained by Boirower shall not be
paid out of the insurance proceads and shall be the sole obligation of Borrower. If the restoration or repair is .
rot economically feasibe or Lender's security would be kessened, the insurance proceeds shall be applied 1o
the sums secured by this Security Instrument, whethef or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Scétion 2.

If Borrower abandons the Property, Lender may file, negotiate and seude any available insurance claim
~ and related matters. If Bomower does not respond within 30 days 10 a notice from Leadzr that the insurance -
carrier has offered to setilz a claim, then Leader may negotiate and setile the claim. Fhe 30-day period will
begin when the notice is given. In e-irlhcr event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns 1o Lender (a) Bomower's rights to any insrancée proceeds in an amount
1ol to exceed the ameunts unpaid under the Note or this Security Instrument, and (b) any other of Borrow=r"s
rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance
polkies coi;ezing the Property, insofar as such rights are applicablk i the coverage of the Property. Lender
may use the insurance proceeds either 1o repairior restore the Property of 1o pay amounts unpaid under ths
Note or this Security Instrumens, whesher or not then due. : . y ‘

6. Occupancy. Bomower shall occupy, establish, and use the Property as Borower’s principal residence
within 60 days after the exccution of this Secunity Instrument and shall continue 1o occupy the Property as
Borrower’s principal residence for at least one year afier the date of occupancy, unless Lender otherwise
agrees in Writing, which consent shall not be urreasonably withheld, or unless cxfenuating circumstances
exist which are beyond Borrower’s control. ) . ‘7 - )

. 7. Preservation, Maintenance and /Pr'otett’iqn of the Property; Inspecticns. Borrower shall not
destoy, damage or impair the Propénty, allow the Propérty to deteriorate Of commit waste on the Property.
Whether or not Borrower is residinig in the Property, Borrower shall maintain the Property in order to pievent
the Property from deterioraling or decreasing in vatue due 1o its condition. Unless it is determined pursuantio
Section 5 that repair or restoration is not economically feasible, Bormower shall promptly repair the Property if -
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid 1{1
co;l?ectiqg with damage to, prn(he lz_aking of, the Propeity, Borrower shall be 1&sponsible for repairing of
restoring the Property only if Lénder has released proceeds for such purposes. Lender may disburse proceeds
for the repairs 'é';.fld restoralion in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient o repair of restore the Property,
Bomrower is not relieved of Borrower's obligation for the comp]éﬁon of such repair or restoration.,

Lender or its agent may make reasonable entries upon and inspections of the Propenty. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior 9 such an interior inspection specifying such reasonable cause,.

8. Borrower’s Loan Application. Borrower shali be in default if, during the Loan application process,

3 fing at the direction of Borrowér or with Bomower's knowledge or
consent gave materialiy false, misleading, or inaccurate information or statements 10 Lender (or failed 10
provide Lender with material information) in connection with the Loan. Material representations inctude, but
are 1ot limited to, representations cencemning Bommower's occupancy of the Property as Borower's principal

: Initials: a!i’ .
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9. Proteciion of Lender’s Inferest in the Propertly and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is -
a legal proceeding What might significantly affect Leader's interest in the Propedly and/or eights under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condémnation or forfeiture, for -
enforcement of a lien which may atizin priority over this Securily Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate o protect Lender’s interest in the Peoperty and rights under this Security
Instrument, including protecting and/oi assessing the valuz of the Property, and sacuring and/oi repairing
‘the Property. Lendee’s actions can include, but are not limited to: (3) paying any sums secured by a licn which
has priority ©v27 this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys® fecs to
protect its interest in the Property and/or rights under this Sccurity Insuument, including its secured position
in a banknipicy procecding. Securing the Propeny inchides, bet is not limited 0, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have ulilitics temed On or oOff. Although
Lender may take acticn under this Section 9, Lander does not have to do so and is not under any duly or
obligation to do so. It is agreed that Leader incurs ro liability for nct t2king any or all actions authorized
under this Seciion 9. . - = - 1

Any amounts disbursed by Lender under this Section 9 shali hocome additional dabt of Borrower
secured by this Security Instrument. These amounts shall bear interest 41 the Note rate from the date of
disbursement_and shall be payable, with such interest, upon notice from Lender to Borrower requasting
payment. . S T N . e .

* If this Security Instrument is on a Kaschold, Bomrower shall comply with all the provisions of the kase.
If Borrower acquires fee title o the Property, the Jeaschold and the fec title shall not merge unless Lender
agrees (o the merger in writing. : oA -

’ 10. Mortgage Insurance. If Lender required Morigage Insurance as a condition'of making the Loan,
Borrower shall pay the premiuns required to mainiain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Leader ceases to be avaitable from the mortgage insurer that
previously provided such insurance and Bomower was required to nake separately dssignated payments
toward the premiums for Morigage Insurance, Borrower shall pay the premiums réquired 1o obtain coverage
substantially equivaknl to the Morigage Insurance previously in effect, at a cost substantially equivakni to
the cost 10 Borrower of the Mortgage Insurance previously in effect, from an alternale morigage insurer

- sekected by Lendér. If substantially equivalent Morigage Insurance coverage is not available, Borrower shall
continue 1o pay to Lender the 2mount of the separately designated payments that wére due when the insurance

- coverage ceased 10 be in effect Lender will accepl, use and retain these paymiénts as a non-refundable Joss
reserve in lieu of Morigage Insirance. Such loss reserve shall be ron-refundable, notwithstanding the fact that
the Loan is uliimately paid in full, and Lender shall not be required to pay Borrowér any interést or eamings
on such foss reserve. Lender ¢an no longer requiré loss reserve payments if Mortgage InSirance coverage (in
the amount and for the period that Lender requires) provided by an jnsurer selected by Lender again beconies
available, is obiained, and Lender requires separately designated paymerits toward the premiums for Morigage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Bomowér was
required io make separately désignated payments toward the premiums for Mortgage Insurance, Bormower
shall pay the premiums required 1o maintain Mortgage Insurance in effect, or 1o provide a pon-refundable loss
feserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any wrilten agreemient
between Bomrower and Leader providing for such termination or uniil termination is required by Applicable
Law. Nathing in this Section [Qaffects Borrower’s obligation 1o pay irterest at the rate provided in the Note.
Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is 1ot a party o the Morigage Insurance.
Mongage insurers evaluate their t042] risk on all such insurance in force from fime o time, and may
enter inlo agreements with other parties that share or modify their risk, or reduce losses. These agreements are
of termms and conditions that are safisfaciory to the morigage insurer and the other party (or partics) to these
agreements. These agreements may reguire the mortgage insurer to make paymenis using any source of funds
thai the mortgage insurer may have available (which may include funds obiained from Mortgage Insurance

premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any .
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
- from (or might be Chiracterized as) a portion of Borrower’s payments for Morigage Insurance, in exchange
for sharing er modifying the morigage insurer’s risk, or reducing losses. If such agreement provides that an
affiliatz of Lender takes a sharg of the insurer’s risk in exchange for a share of the premiums paid 1o the
insurer, the arrangement is often termed “captive reinsurance.” Further: . o
‘(@) Any such agreements will not affect the amounts that Borrower has agreed {0 pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower (G any refund. _ -
(b) Any such agreements will nof affect the rights Borrower kas - if any - with respect (o the ~
Morstgage Insurance under the Homeown<rs Protection Acl of 1995 or any other law. Thesé rights may
include the right to receive certain disclosures, to request and oktain cancellztion of the Mortgage
Insurance, to have the Mor(gage Insurance terminated anfomatically, and’or {o receive a refund of any
Mor(gage Insurance premiums that were unearned at the time of such cancellation or termination;.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are bereby
assigned (o and shall be paid to Lender. - ) - ) - . | N
If the Property is damaged, such MisceHaneous Proceeds shall be applied to restoration or repair of the
Property, if thé iestoration or repair is economically feasible and Lender’s securily is not lessened. Dusing
such repair and restoration period, Lender, shall have the right to hold such Miscellanéous Proceeds until
Leader has had an opportunity to inspoct such Properiy (o easure the work has beén completed to Lender's
satisfaction, provided that such inspoction shatl be underiaken promptly. Lender may pay for the repairs and -

restosalion in a single disbursement or in a serics of progress payments as the work is completed. Unless an
agresment is rade in wriling or Applicable Law requires inferest 1o be paid on such Miscellancous Proceeds,
Leader shall not be required to pay Borower any interest or carmnings on such Miscellaneous Procecds. If the
restoration oz repair is not economically feasible or Lender's security would be lssened, the Miscellaneous
Proceeds shall be applied to the sums securcd by this Security Instrument, whether of not then due, with the
excess, if any, paid to Borrower. Such Miscellansous Praceeds shall be applied in the order provided for in
Section 2. : - . L . .
In the event of a total taking, destruciion, or Yoss in value of the Property, the Misceliancous Proceeds
shall be dpplied to the sums secured by this Security Instrument, whether or not then_due, with the excess, if

any, paid to Borrower. : : S . -

In the event of a partial taking, destruction, or loss in yalue of the Propeity in which the fair markat
value of the Property immadiately before the partial taking, destriction, of ¥oss in value is equal to of greater
than the amount of the sums secured by this Security Instrument immediately before the partial zking,
destruction, or loss in value, unkss Borower and Lender othrwise agree in witing, the sums secured by this
Security - Instrument shall be reduced by the amount of the’ Miscellanoous Procecds multiplied by the
following fraction: (a) the total amount of the sums sécurad immediately before the partial taking, destriction,
of foss in value divided by (b) the fair market value of thé Property immediately before the partial taking,
destruction, or loss ir: value. Any balance shall be paid 10 Borrower. .

In the event of a partial laking, déstruction, or boss in value of the Property in which the fair market
vale of -the Property immediately beforé the partial taking, destruction, or loss in value is kss than the
amount of the sums sscured immediately befose the partial taking, destruction, or 1oss in value, unless’
Bomower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether ornot the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Bonower that the Opposing
Party (as defined in the next sentence) offers to make an award (o settle a claim for damages, Borrower fails
to respond o Lender within 30 days afier the date the nofice is given, Lender is authorized to collest and
apply the Miscellaneous Proceeds either 10 sestorarion o1 repair of the Property of to the sums secured by this*
Security Instrument, whether or not/then due. “Opposing Party™ means the third party that owes Bomower

Miscellaneous Proceeds or the panty against whom Borrower har a right of acion in regard to Miscellaneous

Iniﬁa!s:M
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~ Borrower shall be in defauli if any action of proceeding, whether civi! or criminal, is begun that, in
endet’s judgment, could result in forfeiture of the Propeity or other material impairment of Lendzr’s interest
- in e Property of rights under this Security Instrument. Borrower can cuse such a default and, if acceleration
“has occurred, reinstate as provided in Section 19, by causing the action of proceeding (o be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or _other material impairment of
Lender’s interest in the Preperty of fights under this Security Instrument. The proceeds of any award or claim
foc damages that are attributable to the impaimment of Lend<ér®s interest in the Propecty are hereby assigned
and shall be paid 1o Lender. : ) - ) e
All Misceltaneous Proceeds that are not applied to restoration or eepair of the Propeity shall be applicd

in the order provided for in Section 2. . ) g
12. Borrower Not Rekased; Forbearance By Lender Not a.Waiver. Extension of the time for )
payment o modification of amortization of the sums sacured by this Stcurity Instrument granted by Lender
_ 1o Bomrower or any Successor in Interest of Borrower shall not operaié 1 release the lability of Bommower or
any Successors in Interest of Borrower. Lender shall not be réquired 1o commence proceedings against any
Successor in Interest of Bomrower or 10 refuse 1o extend time for paynxant or otherwise modify amortization
of the sums sscured by this Security Instrument by reason of any demand made by the original Borrower or
any Successors in Interést of Borrower. ‘Any forbearance by Lendec in exercising any right or remedy
including, without limitation, Lendér's acceptance of paymenis from third persons, entitics or Successors in
Interest of Bomower or in amounts kss than the amount then due, shall not be a waiver of or preciude the
exercise of any right or remedy. o . . _
13. Joint and Several Liabitity; Co-signers; Successors and Assigns Beund. Borrower covepants and
agrees thal Borrower's obligations and liability shall be joint and several. Howsver, any Bomower who™
cu-signs this Security Jns!fuménlpul docs not executz the Note (@ “co-signer™): (a) is co-signing this Security
Instrument only to moitgage, grant and conyey the co-signer’s inteeest in the Property under the tzrms of this
Security Instrument; (b) is not personally obligated 6 pay ¢ sums secured by this Securily Instrument; and
{c} agrees tha:- Lender and any othér Borrower can agree 1o exiend, modify, forbear or make any
accomnodations with regard io the terms of this Security Instrument of the Note without the co-signer’s
conseit. = . : . : :
) Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument”in wriling, and is appsoved by Lender, sha¥t obmain all of ]
-Borrower’s rights and benefits under this Security Instument. Bomrower shali not be released from
Borrower’s obligations and liability bnder this Secusity Instrument unless Lender agrees to such release in
writing. The covenants and agrééments of this Security Instrumént shall bind (except as provided in Section
20} and benefit the sucoessois and assigns of Lender. - o : T W
14. Loan Charges. Lendes may charge ‘Borrower fees for services performed in connection with
Borrewet's defaull, for the purpose of protecling Lendec's interest in the Property and righis under this
Security Instrument, including, but not Limited 10, attorreys® fees, property inspection and valuation fees. In
regand 15 any othér fecs, ihe absénce of express authority in this Security Instrument to charge a specific fee
to Bomower shall iin be construed as a prohibition on the charging of such fee. Lender may noi charge fecs
that zre expressly prohibited by this Security Instrument or by Applicable Law.-* . :

. I ihe Loan is subject 10 a law which sets maximum loan‘charges, and that law is fin: y interpreted so
that the interzst of other loan charges collecied or 1o be collecied in Eonnection with the Loan exceed the
permitied limits, then: (a) any such Yoan charge shall be reduced by the amount necessary o reduce the charge
to the permnitted limit; and (b) any sums already collectod from Boower which exceeded permitied Hmits
will be refunded o Borrower: Lender may choose to make this refund by reducing the principal owed under
the Note ©f by making a direct pagfiént to Borrower. If a refund reduces principa), the reduction will be
treated as a partial prépayment without any prepasment charge (whether or not a prepayment charge is
provided for under the Noiz). Borrower's acceptance of any such refund made by direct paymient to Borrowesr
will constitute a waiver of any right of action Bomower might have arising cut of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
iting. Any notice to Bomrower in conniection with this Security Instruinent shall be deemed to have
en to Borrower when mailed by first class mail or when actually deliveréd to Borrower’s notice

address if cent by other means. Notice 0 any one Borower shall constitute notice to all Borrowers unless
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 Applicable Law expressly requires otherwise. The notice address shall be the Properly Address unless
Bomrower has designated a substitute notice address by notice to Lender. Borrower shall peomptly notify
Lerder of Bormower's change of address. If Lender specifies a procedure for reporting Bofrowet”s change of 1
address, then Borrower shall only report a change of address through that specified procedure. ] .
There may be only one designated notice adress under this Securily Instrument at any ong time. Any rotice
to Lender shall be given by delivering it or by mailing it by first class mait 10 Lender’s address stated herein
unless Lender has designated another address by notice to Borrower. Any noiice in connoction with this
Security Instrumént shall not be deemed 10 have been given to Lender untl actually received by Lender. If
any notice required by this Security Instrument is also requited under Applicable Law, the Applicable Law
requirement will satisfy the comesponding requirement under this Security Instrument. .

16. Governing Law; Severabdility; Rules of Consiruction. This Security Instrurment shall be governed
by federal law 2nd the law of the jurisdiction in which the Property is ocated: All rights and obligations
contained in this Security. Instrument are subject to any requirements and limitztions of Apglicable Law.
Applicable Law might expliciily of implicitly allow the PArtics 1o agree by contract or it might be silent, but-
such silence shall not be corstited as a’prohibition agairst agreement by contract. [n the event that any
provision or clause of this Security Instrumeat of the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be givea eifect without the
conflicting provision. =~ - o : .

As used in this Security Instrument (3) words of the masculine gender shall mean and include
comresponding neuier words of words of the femining génder; (b) words in the singular shall ‘mean and
include the plural and vice versa; and {c) the word “may” gives sole discretion without any obligation (¢ take
any action. S T - .

d 17. Borfower's Copy. Borrower shall be givea oné copy of the Note and of this Security Instrument.
" 18. Transfer of the Properfy or a Bentlicial Liferest in Borrower. As used in this Section 18, -
“Interest in the Property™ means any kgal or beneficial intcrest in the Property, including, but not limited to,
these beneficial interests transferred in a bond for dead, contract for deed, installment sales contract or escrow
agreemend, the intent of which is e transfer of titke by Bosrower at a future date to a parchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Bomower is
not a natural person ard a heneficial interest in Borrower is s0ld or transferred) without Lenders prior written
consent, Lender may require immodiale payment in fell of all sums Secured by this Security Instrument. -
Howeser, this option shall not be exercised by Leader if such exesciss is prohibited by Applicable Law. .

If Lendef exercises this opiion, Lender shall give Borrower noticé of accekeration. The notice shall
provide a period 6f not kss than 30 days from the date the notice is given in accordance with Section 15
within which Borrdwer must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior 10 the expiration of this period, Lénder may invoke any remedies permitied by Ihis Security
Instrument without further noticé 0 demand on Borrower. ) . - .

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meels certain conditions,
Borrower shall have the right to have enferceiment of this Security Instrument discontinued at any ime prior
10 the earlicst of: (a) five days before sal of the Property pursuant to any power of sale containéd in this
Security Instrument; (b) such other period as Applicable Law might specify for the téfmination of Borrower's
right (0 reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Bomower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as -
if no acceleration hiad occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenscs incurred in enforcing this Security Instrument, including, but not limited (0, reasonable aitomeys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Propinty and righis under this Sccurity Izstrument; and (d) wakes such aclion as Lender may
feasonably require to assure that Lender’s interest in the Property and rights under this Security Instrument,
and Borrower's obligation o pay the sums secured by this Secunty [nstrument, shall continue unchanged.
Lender may require that Bormower pay swch reinstatement sums and expenses in ene or more of the following
forms, as selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer”s check or

- - : Initials: a MP
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cashier's check, provided any such check is drawn upon an institution whese deposits are insured by a federal
agency, instrumentality oc entity; or (d) Ekctronic Funds Transfer. Upon reinstatement by Bomower, this
Security Instrument and obligations secured hereby shall remain fully effective as if no accekration had
occurred. However, this right to reinstate shalt not 2pply in the case of acceleration under Section 18, o
© 20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note of a partial interest in the
Note {logether with this Security Instrument) can bé sold one or more times without prior notice to Bormower.
A sale might result in a changé in the entity (knGwn as the "Loan Servicer™) that collcts Periodic Payments
due under the Note and this Secarity Instrument and performs other mortgage oan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also mighi be one or more changes of
the Loan Seevicer unrelated to a sake of the Note. If there is a thange of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Seavicer, the
2ddress to which paymerits should be made and any other information RESPA requires in connection with a
notice of transfer of servicing. If the Note is sold and thereafier the Loan is servicad by a Loan Servicer other
than the purchaser of the Note, the morigage boan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred 10 a successor Loan Servicer and are not assumed by ihe Notz purchasar
unless othzrwise provided by the Note purchasar. _ . . i - 'ig :
Neither Borrower nor Lendr may commence, join, or be joined (o any Judicial action (as either an
individual litigant or the member of a class) that arises {rom the other pariy’s aclions pursuant o this Security
Instrument or that alléges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, urtil such Borfower or Lender has notified the other party (with such notice given in
compliarce with the requirements of Section 15) of such alleged breach and afforded the other party hercto a
reasonable period after the giving of such notice 10 take cotrective action, If Applicable Law provides a time
period which must elapse before eenain action can bé taken, that tim= perioG will be decmed to be reasonable
for purposes of this paragraph: The notice of acceleration and oppoitaaity to curé given to Berrower pursuant
to Section 22 and the notice of acceleration given 1o Borrower pursuant o Section 18 shall bé deemed to

satisfy the noticé and epportunity to take comective action provisions of this Section 20. ] -

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances™ are those
substances defined as, toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or ©xic pétrolkeum products, loxic pesticides and
herbicides, voiatile solveats, materials containing asbesios o formalehyde, and radioactivé materials; (b)
“Environmental Law™ means federal laws and laws of the jurisdiction where the Property is Jocated that relate
to health, safety or eqvironmental protection; (c) “Environmental Cleanup™ includes any response action,
remedial action, or removal action, as defined in Envirchmental Law; and (d) ah "Environmental Condition™
means a condition that ¢an cause, céntribute 10, or otherwise trigger an Environmental Cleanup. .

. Bomrawer shall not cause or permit the presence, usc, disposal, storage, or rekase of any Hazardous
Substances, os threaten (o release any Hazzrdous Substances, o or in the Property. Borower shall not do,
not allow anyone else to do, anything affecting the Property (2) that is in violation of any Environmentat
Law, (b) which cieales an Envizonmental Condition, or (c) which, due o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of ihe Property. The preceding two
seniences shall niot apply (o the presence, use, of storage on the Property of small quantities of Hazardous
Substances that are generaily recognized 1o be appropriate 10 norma) residentiz! vses and to maintenance of
the Propesty (including, but not limited to, hazardous substances in constmer producis). R

Bomower shall promptly give Lender writien notice of (a) any investigation, claim, demand, lawsuit or
other action by any govermnmental or regulalory agency or privaie party involving ihe Property and any
Hazardous Substance or Environménial Law of which Bomower has acinal knowledge, (b) any
Environmental Condition, including bui not limited to, any spilling, leaking, discharge, release or threal of
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release of any Hazardous Sub;!ancc and (c) any condmon caused by thc pxeyznce use or release of a
Hazardous Substance which adversely affects the value of the Property. i€ Borower léarns, or is notifisd by
- any gov emmental or regulatory authorily, of any private party, that any removal or other remadiation of any
Hazardous Substance affecting the Properiy is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law, I\ommg berein shatl create an) obllgauon on Lender for an
Environmental Cleanup. C

NON-UNIFORM COVENANTS. Bormower and Lcnder further covenant and agrw as [ollovtS' .

22. Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration l‘ollomng :
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Apphcable Law provides otherwise). The notice shali specify: (a)
the default; (b) the action requued to cure the default; {c) a date, not less than 30 days from the date
the roticé is given to Borrower, by which the default must be cured; and (dj that failure (o cure the
default on or before the daie specified in the notice may result in acceleration of the sums secured by -

-this Security Instfument and sale of the Property at public zuction at a date not Jess than 120 daysin
the future. The notice shall further inform Borrower of the right to remstate after atceleranon, the
right to bring a ceurt action to assert the non-exisience of a default or any othier defense of Borrower
to acceleration and sale, and any other matters requiréd to be included in the notice by Apphcab!e

“Law. If the default is not cured on or befure the date specified in the notice, Lender at its option, may.
require immediate paymeént in full of all sums secured by this Security Instrument ithout further
demand and may invoke the power of sale and/or any other remedies permitted by Applicable Law.
Lender shall be entitled 40 collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable aftorneys” fees and costs of title “evidence.

- If Lender invokes the pm\ er of sale, Lender shail give wrilten notice o Frustee of the occurrence
of an event of default 2nd of Lender’s election {0 cause the Property to be sold. ‘Trustee and Lender _
shall take such action regardmg notice of sale and shall give such notices to Borrower and to other
persons as Applicable Law may require. After the time réquired by Applicable Law and after
pubbcauon of the nohce of cale, Trustee, mthoui demand on Borrower, shall selt the Properl) at
public auction to the hlghest bidder at the time and place and under the terms designated in the notice

_ of sale in one or more parcels and in any order Trustee determmes. Trusiee may postpone sale of the
Property for a period or periods permitted by Apphcable Law by public announcemient at the time
and place fixed in the notice of sale. Lender or its designée may purchase the Propert; at any sale.

Trustee shall deliver fo ‘ihe purchaser Trustée’s deed conveying thé Property without any
covenant er warraniy, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of thé statements made therein. Frustee shall apply the proceeds of the sale in the
following order: (a) to all expenses of the sale, including, but not Emited to, reasonable Trustee’s and
attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c} any excess to the person or
persons legaily entitled to it or to the clerk of the superior court of the county in “hnch the sale tock
place.

23. Reconveyance. Upon pa)mem of all sums secured by this Sccurity Instmmem, Lender shall request
Trusiee (o reconvey the Property and shall surrender this Security Instument and 21l notes evidencing debt
séoured by this Security Instrument (o Trustee. Frustee sha.l reconvey the Properly without warraniy to the
person of persens legally entitled to it Such person Of perwns shall pay any recordation cosis and the
Trustee's fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Apphcablc Law, Lender may from time to time appoint a
successer trusice to any Trustee appoinied hereunder who has ceased to act. Without conveyance of the

Property, the successor trustee shall succeed 1o all the title, power and duties conferred upon Trustee herein
and by Applicable Law.
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23. Use of Property “The Propgnf is not used principally fo; agncultural purg oses. o
26. Atforneys' Fees. Lender shall be entitled] to recover its reasonable attomeys® fees and costs in any.
action of procceding to construe of enforce any term of this Security Instrumént. The term “ztiomeys® fecs,®

wheneve: usad in this So*umy Instrument, shalt mclude without limitation anome)s fess mcurro(! by Lender
in any bankruptcy proceeding oron appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MOXNEY, EXTEND

CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER “’ASHING"I ON LAW.

BY SIGNH\G BELOW, Bomower accepis and agrecs to the lerms and covenants conlmmd in this
Security Instrument and in any Rider executed by Rorrower and recorded with it

Dpsas

PHOMAS M POTTER

~ Witnesses:

Q“[V‘A) {0012) . Page t40f15 Form 3048 1/0%




3 s e e L o Gt

ROOK 945 PAGTE_ 878

. STATE OF WASHINGTON -+ }
_Couty of Sk rnanto— ,
* Onthis day personally appeared before me

- TThomas m.%kérr

w ine known 1o be the individuzi(s) described in and who executed ths within and foregoing instrument, and
acknowledged that hefshe/they signed the same as hisheritheir free and voluntary act and ded, for the uses
and purposes therein mentionied. : .

GIVEN under my hand and official seal this qﬂv day of J wl Lj 2003 .

Wil ' ’ '
SOMbEs, b . diihen
NS ¢ iz

d_fc-x the State of Washington, jesiding 2z -
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PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this Tth Y or

July 2003 , and is incorporated into and shall be
_ deemed o amend and supp!emem the Mortgage, Doed of Trust, of Security Deed (the "Security Instrument™)
of the same date, given by the undersigned (the “Bomower®) to secure Bormower's Notz 10

NATIONAL CITY MORTGAGE CO

(the
“Lender”) of the same date and covering the Propgny descrnibéd in the Secuni) Instrument and 1ozated at:

: 532 SKAMANIA LANDING KD, s'rmnsou, Washington 98548

- [Property Address}
The PIOM)’ includes, but is not limited to, a parcel of land improved with a dwelting, together with other
such parcels and certain common areas and facilitiss, as described in

(lhe "Declaration”).  The  Property is a pat of a planned unit development known as

" HOODARD MARINA RSTATES

[Name of thr:d Un.t Dc\c!opmcnl]
(the "PUD"). Tbe Property ‘also includes Bomower’s interest in the homeowners association or equivalent
eatity owning or managing the common areas and facilities of the PUD (the "Owners Association”) and the
uses, benelits and proceeds of Borrower's interest. ) )

PUD COVENANTS. In addition 1o the covenants and agreements madé in the Security Instrement,
Borrower and Lender furthef covenant and agree as foliows:

A. PUD Obligations. Bomower shall perform all of Borrower's obligations unde: the PUD’s
Coastituent Documents. The “Constituent Documents® are the (i) Declaration; (ii) anticles of incorporation,
trust instrument o= any equivalent document which creates the Owners Association; and (i) any by-laws or
other nules or regulauons of the Owners Association. Bosrower sha!l prompily pay, when due, all dues and
assessments imposed pursuant 1o the Constituent’ Documans'.

IULTISTATE PUD RIDER - Sl'\gTe Family - Fannle Mse/Freddle Mac UNIFORM INSTRUME
Page 1 0f3
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B. Property Insurance. So Jong as the Owners Association maintaing, with a generally accepted
" insurance camrier, a "master® or "blankeq” policy -insuring the Propery which is satisfactory 10 Lénder and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term “extended coverage,” and any other hazards, including, but not
imited 1o, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the provision
in Section 3 for the Periodic Payment to Lendar of the yearly premium insallments for property linsurance on
the Property; and (ji) Borrower's obligation under Saction 5 to maintain property inswrarce coverage on the
Property is Acemed satisfied (o the extent that the fequired coverage is provided by the Owners Association
polxy.. - ’ } . .
What Lender requirés as a condition of this waiver can change during ihe teem of the koan. L
Bomowér shall give Lender prompt notice of any lapse in requited property insusance toverage
provided by the inaster or blanket policy. - 7 & e B .
In the event of a disuibution of propéry insurance proceeds in lieu of restoration or repair following a
loss to the Property, of to common areas and facilitizs of the PUD, 2y proceeds payable to Bomower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid o Borrower. S
C. Public Liability Insurance. Borrower shall take such actions as may be rcasonable 10 insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and ‘extent of - -
coverage to Leader. . s 1 - - ) : -
D. Condemnation. The piocéeds of any award or claim for damages, disect ©f consoquential, payable - .
i ‘tiqnwimanycondemnaﬁonoro(hermkingol’alloranypanofﬁ)eropcnyorlhc
common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid 15 Lender. Such procecds shall be applied by Leader (o the sums secured by the Security
Instrument as provided in Section 1}. - N L . : ) - - :

E. Lender’s Prior Consent. Bosrower shall not, €xcept afler notice to Lénder and with Lender's prior
wrilien consent, cither partition or subdivide ihe Property or consznt éo: (i) the abandonment or termination of -
the PUD, except for abandonmest or termination equired by law in the €ase of substantial destruction by fire

; ing ndemnation or emineni domain; (i) any amendment 10 any

C t if the provision is for the express benefit of Lender; (i)

teernination of professional management znd assumpticn of seif-management of the Owners Association; or

(tv) any action which would have the effect of rendering the public liabilily insurance coverage maintained by
the Owners Association unacceptable to Lender. - - . '

F. Remedies. If Borrower does not pay PUD ducs and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Bomower
secured by ihe Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Nole rate and shall be payable, with interest,
upon notice from Lender 1o Borrower requesting payment.

oW
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BY SIGNING BELOW,

Rider.




