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110030668 DEED OF TRUST

Grantor(s): .
(1) Wiiliam C Sowles
(2) 1zetta G Sowles
(K]
L@
;) -
©)
Grantee(s):

(1) Riverview Community Bank, Federal Savings Bank
Tustee: ) Riverview Services, Inc.

Legal Description (abbreviated): Lot 1 SP2-10

» additiot;al legal(s) on page 16
Assessor’s Tax Parcel ID #: 02-05-20-0-0-0109-00 ’

DEFINITIONS

Words used in multiple sections of this documeni are Gefined below and other words are defined in Sections

3,11, 13,18, 20 and 21. Cenain rules regarding the usage of words tsed in this document are also provided
" in Section 16. : ’

(A) *“Security Instrument” means this document. which is dated June 30, 2003
togeilier with 21l Riders 1o this document.
(B) “Borrower”is william G Sowles and Izetta G Sow/les, husband and wife

Bomrower is the Wustor under this Security Instriiment.
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(C) “Lender” is Riverview Community Bank , .
Leeder is a Federat Savings Bank ' . organized
and cxisting under the laws of The United States of America ' - Lender's address is
700 NE 4th Avenue
Camas, Wa 98607

- Eonder is the beneficiary under this Sccunty Iestrument.

(D) “Trustee” is Riverview Services, Inc.

(E) “Nete” means the promissory note signed by Borrower and dated June 30, 2003

~ The Note siates that Borrower owes Lender Sixty Thousand and no/100 . ¢

' Dollars (U.S. S 60,000.00 ) plus interest.
Bosrower has promisad to pay this debt in regular Periodic Payménts and to pay the debt in {uii not laler than
August 01, 2033 ) T . S
(F) “Property” means the property (hat is described below under the heading “Transfer of Rights in the
Propesty.” . . .
(G) “YLoan’ mcans the deit evidenoad by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums dua under this Seccurity Instrurnent, plus interest. : L
() “Riders” means all Riders 10 this Security Instrument that are executed by Bomower. The following
Riders are 10 be executed by Borrower [eheck box as applicable}: . :

D Adjustable Rate Rider [:] Condotmunium Rider D Secord Home Rider
[} Balloon Rider [_Jelannat toin Pevetopment Rider [ Other(s) fspecify]
D 14 Family Rider D Biweexly Payment Rider

(1) - “Applicable Law” means ali contolling applicable federal, staic and local statutes, regulations,
ordinances and administrative rules and onders (that have the effect of law) as well as af] 2pplicable final,
non-appealable judicial opinions. ) Lo : - ' : '

(J) *“Community Association Dues, Fees, and Asscssments” means all ducs, fees, assessments and other
charges that are imposed o Bomower or the Property by a condominium association, homeowners
association or similar organization.

(K} *“Electronte Funds Transfer” means any transfer of funds, other than a lransaction ofiginated by
chock. draft, or similar paper instrument, swhich is initiated through an clectronic taminal, telephonic
instrument, computer, or magnetic tape so as|lo order, instruct, or autherize a financial inétitution to debit or
credit an acoouni. Such temm includes, but is not fimited to, point-of-sale transfers, automated telley fnachine
transactiosnis, transfers initiatod by telephone, wire ransfers, and automated clearinghouse transfers.

(L) “Escrow Items” means those items that are describod in Section 3. .
(M) “Rliscellancous Proceeds means any compensation, scitlament, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section S) for-
(1) damage to, or destruction of, the Property; (i1) condemnation or other taking of all or any part of the
Property; (iii) conveyance in licu of condemnation: or (iv) misrcpresentations of, of omissions as to, the
value and/or condition of the Property.

(N) ‘EMortgage Insurance™ means insuranée protecting Lender aguinst the nonpayment of, or default oo,
the Loan.

(0) “Periodic Payment” means the ecgularly scheduled amoust due for ) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.
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() “RESPA™ means the Real Estate Setilement Procedures Act (12 US.C. §2601 & seq) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amcndcd'lrom time to time,
or any additicnal or successor legislation or regelation that govenis the same subject matter. As used in this
Security Instrument, “RESPA”. refers to all requirements and restrictions that are imposed in regard to a
“federally related mortgage toair™ even if the Loan does not qualify as a “federally related mostgage loan®
under RESPA. : . . L )

(1)) “Successor in Interest of Borrower® means any party that has taken titlz to the Property, whethar o
rot that party has assumed Bomower's obligations under the Note and/or this Securily Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securcs to Lender: (i) the repayment of the Loén; and all renewals, e_u'alsic;ns and
modifications of the Note; and (i) the performance of Bomover's covenants and agreements under this
Security Instrument and the Note. For this purpose, Bommower imevocably grants and ¢onveys to Trustes, in
trust, with power of sale, the following described property located in the County
- §Type of Recarng Jirisdiction]
of Skamania :
- {Name of Recording Jurisdiction)

Compiete legal descriptibn is located on page 16 of document.

which currently has the address of 451 Dobbins Rd
[Streat]

Wa al . Washingt ] 4 ")
slagi).lg ashington [T?:gom] ( Propéity Address™)

TOGETHER WITH all the improverments now or hereafter erectod on the property, and all easéments,
appuricnances, and fixturcs now ot herealter a part of the property. All replacements and additions shall also
be covered by this Secunity Instrumcot. All of the foregoing is referred to in this Security Instrument as ihe
“Property.”

"

BORROWER COVENANTS that Berower is lawfully seised of the estate hereby conveyed and has
the right 1o grant and convcy the Property and that the Propaty is uncacumbered, except for encumbrances

of record. Borrower warrants and will defend generally the title 1o the Property against all claims and
demands, subject to any encumbrances of record.

FHIS SECURITY INSTRUMENT combines uniform covenants for nafional use and non-uniform
covenants with limited variatioas by jurisdiction to constitute a uniform secunity instrurnent covering real
property. :
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L Payment of Frindpal, Interest, Escrow lters, P
Borrower abal Xy when doe the Pindipal of, and interest on, N
Peepayment charges and lare charges due under the Note. Borrower shall 1
pursuant (o Section 3. Paymeats due under the Note and this Security
currency. However, if any chack o other instrument received by Lei
Security tastrument is relumed to Lender

Al be made in one or more of the following ferms, as selocted
by Lender: (a) cash; (b) moncy ender; () centifiad check, bank check, treasurer’s chock or cashier’s check,
provided any such cheek is drawn upon an institution whose deposits

; are insured by a federal agency,
im!rurmn‘..ﬂily, or cntily; of (J) Electronic Funds Transfes.

Payments are dodined received by Lender when reccived at the location designated jn ihé Note of ai
such other location as may be designated by Lender in accerdance with the not ;
Lender may retum any payment or partial payment if the prayment or partial payroents are insufficient to
bring the Loan curicat. Lender may accept any payment or partial Paymest insufficient {0 bring the Loan
wurrent, withowt waiver of any rights hereunder or prejudice 1o its righis to refuse such paymsut or paitial
Payments in the future, but Lender is igato ly such payments at the time such payraents are
dovepted. If each Periodic Payment is appli=d as of its scheduled due date, then Lender need not Pay intcrest
on unapplicd funds Lender may hold such tnapplied fiinds watil Borrower makes payment to bring the Loan
cuirent if Borrower does not do so within a reasonable period of time, Eender shall o
Of return them to Bomower. If not applied carlice, such funds will be applied to
balance under the Note immédialcly prior to foreclosure. Na offsct or claim which Borrower might have now
or in the future against Lender shall relieve Botower from making payments dué under the Note and this
Sevurity tnstrument or pcrfonning thecovenants and AZrocments secunad by this Securily Instrument.

‘2. Applcation of Payments or Proceeds. Except as otherwise described in thi
payments accepted and applicd by Lender shall be applicd i
under the Note; (b) principal dué ander the Note; (€) amounts due und
applicd to cach Periodic Payment in the order in whic
apphind first o late charges, second to any other amounts due under this Sec
reduce the principal balance of the Note. . o

I Lendex ToCeives a payment from Bomower for a delinquent Periodic Payment which includes a
sulficient amount [0 pay any laie charge due, the payment may be applied io the deling
i is cutstanding, Lender may / D

the outstanding principal

"
y - .

principal dué under the

; af { Urance premiums, if any,
Of any sums payable by Bormrower to Lender in lieu of the
atcordanoe with the provisions 2 t .
time during the term of the ire that Community Association Ducs, Fecs, and
Assessments, if any. be escrowed by B ;
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Borrower shall promptly fumish 1o Lender all potices of amounts to be paid under this Sectiop, Bormmower
shall pay Lender the Funs for Escrow Iterms unless Lender waives Bommower's obligation to pay the Funds
foc any or all Escrow Items. Lender may waive Borrower's obligation to pay tc Lender Funds for any or all
Escrow Iterns at any time. Any such waiver may only be in writing. In the event of such waiver, Bomower
shall pay directly, when and where payable, the amounts due for any Escrow lizrns for which payrnent of
Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receipts evideacing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and -
to providz reveipts shall for all purposes be deemed to be a covenant and agrearnent coolained in this
Sevurity Instrument, as the phrase ““covenant and agreement” is used in Section 9. If Bomower is obligated to
pay Escrow ftems directly, parsuant to a waiver, and Bomower fails to pay the amount due for an Escrow
ftem, Lender may exercise its fights under Section 9 and pay such amocunt and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lander may revoke the waivér as to any or all
Escrow ftems at any time by a nolice given in accordance with Seciion 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such armounts, that are then roquired under this Section 3.
Lender may, at any time; colloct and hold Funds in an amount (a) sufficient to permit Lender 1o apply
tic Funds at the time specificd under RESPA, and (b} not 10 excoed the mavimum amount a lender can

require urder RESPA. - Lender shall estimate the amount of Funds due on the basis of custent data and

réasonable cstimates of experiditures of future Escrow ltorns or otherwise in accordance with Applicable
faw. . . S . - =
The Funds shall be held in an institutidh whose deposils are insured by a fedcral -agercy,
instrurnentality, or entity (including Lender., if Lender is an institution whose deposits are S0 insured) o{ip
any Foderal Home Loan Bank. Lender shall apply the Funds (o pay the Escrow ltems no later than the time
specified under RESPA. Lender shali not charge Boabwer for holding and applying the Funds, annually’

"~ analyzing th= escrow accourt, 6r veilying the Escrow ltems, unless Lender pays Bomrower interest onl the -

" paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as
required by RESPA. : - L :

iftherc is a surplus of Funds held in cscrow, as defined under RESPA, Lender shall accounl to
Borrower for the excess funds in accordince with RESPA_ If there is a shortage of Funds held in €SCTow, as
defined indér RESPA, Lender shall motify Bomower as required by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make up the shortage i accordance with RESPA, but in no'fiore than 12
monthly payments. If there is a d2ficiency of Funds held in escrow, as defined under RESPA, Lerder shall
rotify Bormower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA. bul in no more than 12 monthly payments.

Upon payment in full of a1l sims secured by this Security Instrurnent, Lender shall prompily refund to
Borrower any Funds beld by Lender. S ) ‘ :

4. Charges; Liens. Bomower shall pay all taxes, assessments; charges, ‘fines, and impositions
attabutzble to the Properly which can attain priority over this Socurily lnstrument, leaschold paymests or
ground reats on the Property, if any, axt Community Association Dues, Fees, and Assessmacnts, if any. To
the extezi that thesé itéms are Escrow Items, Bofrower shall Pay them in the manner provided in

ischarge any licii which has prionity over this Security Instrument unless
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lient to this Secunity Instrument. It Lender detennines that any pant of the Property is subject to a lien which
can_ aliain priorily over this Sevurity Instrument, Lendog may give Bommower a nolice ideatifying the licn.
“Within 10 days of the date oo which that notice is given, Borrower shall satisfy the lien or ke one o more
of the actions set forth above in this Section 4. - .
' Lendée may roquire Bosrower to pay 2 onc-time charge for a real estale tax verification and/or reporting

seevice usad by Lerder in connection with this Loan. : o

S.  Properly Insurance. Borrower shall Keep the improvernents now existing or hereafter crectad on -
the Property insured against loss by fire, hazards included within the term “‘extended coverage,” and any -
other hazards including, but not limited to, canhquakes and floods, for which Lender réquires insirance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods thal Lender
requires. What Lender requires pursuant to the preceding sentences can change during the tenn of the Loan.
The insurance ‘camricr providing the insurance shall be'chosen by Borrower subject to Lendes's right to
disapprove Bomrowér's choice, which right shall not be cxemvised unreasonably. Lender may require
Bosrower to pay, in connection with this Loan, cither: (a) a oncigimc charge for flood zone determination,
certification and tracking services; or (b) a opc-time charge fer flood Zone determination and certification
servieds and subsequent charges cach time temappings or similar changes éceur which reasonably might
affeet siich determination or certification. Borrower shall also be responsible {or the payment of any fees
imposed by the Federal Emcrgency Management Agency in connection with the review of any flood zone -
determination resulting from an objection by Bomower. - : A

If Borrower fails to maintain any of the coverages described ahove, Lender riy obtain insurance
coverage, at Lender's option and Borrower's cxpense. Lender is undér no obligation to purchzse any
particular type or smount of coverage. Thercfore, such coverage shall cover Lender, but might or mightipot -

protect Borrower, Borrower's oquity in the Property. of the contents of the Property, against any risk, bazard
or lishility and might provide greatés or lesser coverage than was ‘previcusly in ‘effect. Borrower
acknowledges that the cost of the insurance coverage so oblained might significantly exceed the cost of
insurance that Bomrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
bovome additional debt of Borrower securad by this Sccarity Instrument. These amounts shall bear interest at
the Note rate from the date of disburseient and shall be payable, with such interest, upon potice from Lender
© Bomrower requesting payment. d o
All insurance policies required by Lender and renewals of such policics shall be subject to Lendar’s
fight 1o disapprove such policics, shall inclide a standard mostgage clause, and shall pame Lender as
morigaged and/or as an additional loss payec Lender shall have the right to hold the policies and renewal
certificates. If Leoder eequires, Bomower shall prompily give o Lender all receipts of paid premiums and
renewal notices. i Borrower oblains any form of insurance coverage, not otherwise roquired by Fender, for
damage to, o destruction of, the Property, sich policy shall include a standard mortgage clause apd shal}
name Lender as montgages and/os as an additional Joss payce. o : . :
Inthe event of loss, Borrower shall give prompt notice to the insurance carvier and Lender. Lender may -
make proof of 10ss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in
WAling. any insurance procecds, wheiher or not the underlying insurance was required by Lender, shall be
applicd 1o restoration o1 repair of the Proparty, if the restoration of repair is economically feasible and
i 1 repair and restoration period, Lender shall bave the right to -
X 2 had an oppostunity to inspect such Property 1o ensure the work
has born completed 1o Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disbusse procoeds for the repairs and restoration in a single paymerd or in a series of Progress
payieents as the work is completed. Unless an agrocrent is made in wiiting or Applicable Law requires
miciest to be paid on such insurance proceeds, Lender shadl not be required 1o pay Besrower any interest or
carmings ou such procecds. Fees for public adjusters, or other third partics, retained by Borrower shall not be
. paid out of tke tnsurance procecds and shall be the sole obligation of Borrower. If ihe restoration or repair is
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not economically feasible or Lender's socurity would be lessenad, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether of not then due, with the excess, il any, paid to
Borrower. Such insurance proceads shall be applied in' the order provided for in Seition 2.

If Bocrower abandons the Property, Lender may file, negotiate and seitle any available insurance claim
and related matters. I Borrower docs not respond within 30 days to a notice from Lender that the instrance
carricr has offered to setile a claim, then Lender may negotiate and seitle the claim. The 30-day period will
begin when the notio: is given. In either event, or if Lender acquires the Property under Section 22 oc
otherwise, Borrower hereby assigns to Lender (2) Borrowed's rights to any insurance proceads 1n an amoint
not 1o excead the amounts unpaid under the Note or this Socusity Insuument, and (b) any other of Borower's
rights (other than the right to any refund of uneamed pramiums paid by Bomower) under all insurance
policics covering the Propedy, insofar as such rights are applicable 1o the coverase of the Propusly. Lender
may use the insurance procoeds either o repair or restore the Property o 1o pay amounts unpaid sinder the
Note or this Security Instrument, whetber or not then due. ‘ - .

6. Occupancy. Bormower shall occupy, cstablish, and use the Property as Bomower's principal
residence within 60 days after the execution of this Securily Instrument and shalt continue to occupy the
Proparty as Bormower's principal residence for at least one year after the date of occupancy, usless Lender
otherwise agroes in writing, which consent shall pot be unreasonably withheld, or unless extenuating
circurnstances exist which are beyond Borrower's control. o ) o

7. . Preservation, Malnfenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage ox imgair ihe Property, allow the Propeety to deteriorate or commit waste o the Property.
Whether or not Borrower is residing in the Property, Borrowér shall mainiain the Propesty in order to prevent -
the Proparty from deteriorating or décreasing in value du
Section 5 that repair or restoration is GOl ccopomics !
if damaged to avoid further deterioration or insurance or condemnalioa procecds are paid in
connection with damage 16, or the 1aking of, the Property, Bomower shall be responsible for repairing or.
restoring the Propanty only if Lender has reléased proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a séries of progress payments as the work is
completed. If the insurarice or condeinnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Bomower's obli gation for the completion of such repair of restofation. .

Lender or its agent may mizke reasonable catries upon and inspections of the Property. it has
reasonable cause, Lender may inspect ihe interios of the improverncnis oa the Property. Lender shall zive
Borrower natice at the tifme of or prior 16 such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default'if, during the Loan application
process, Borrower or any pessons or enlilics acting al the direction of Bomower or with Bomower's
knowlddge or conscat gave materially false, misleading, or inaccurate information or siatements to Lender
{or failed to provide Lender with matenal information) in connection with the Loan. Material representations
include, but are not limited to, repieseniations concerning Bommower's occupancy of the Property as
Borrower’s principal residence. - - - . ’ - ’

9. Profection of Lender's Interest In thé Froperty and Rights Under this Security Instrument.

I (2) Borrower fails i paform the covenants and agreements conlained in this Security Instnzment, (b) there
is a'legal procoeding that might sigmficantly affcct Leader™s interest in the Property and/or rights under this
Security Instrumcat (such as a procecding in bankrupicy, probate, for condamnation or fordciture, for
__enforcement of a lien which may attain priofily over this Security Instrurnent or 1o enforce laws or
regulations), of (¢) Bommower has abandoned the-Proparty, then Lenda may do and pay for whatever is
1easonable of appropriate 1o protect' Lender's interest in the Propesty and rights under this Security
Instrument, including protecting and/or assessing the value of the Propaty, and securing and/or repairing the
Property. Lender’s actions can include, but are not limited 1o: (a) paying any sums secured by a lien which

“ has priodity over this Secunity Instrument; () appeaning in court; and (<) paying reasonable attormeys’ fecs to
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protect its interest in the Property and/or rights under this Seciity Instrument, including its secured position
in a bankruptey proceeding. Sccuring the Property includes, but is not limited to, entedng the Propenty to
make repairs, change docks, replade or bourd up doors ard windows, drain water from pipes, eliminate
building or other code violations or dangecous conditions; and have uviilitics turied on or off. Although

. Lender may take action under this Sedtion 9. Lender does not have 1o do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no lability for not taking any or all actions authorized
under this Section 9. .- i - . N :

Any amounts disbirsed by Lender under this Section 9 shali bevome additional debt of Bomower
secured by this Sccurity Instrument. These amounts shalt bear interest at the Note rate frorn the date of
disbursernent and shall be payable, with such interest, upor: notice from Lender to Bomower requesting
payment. S : : :

If this Security Instrument is on a leaschoid, Borrower shait comply with ail the provisions of the lease.
If Borrower acquires foe titke to the Proprty, the leaschokd and the foe title shall notimerge unless Lesder
agrees 10 the merger in writing, . g ,

10.  Mortgage Insurarce. If Lander required Mostgage Insurance as a condition of mzking the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in elfect. If, for any reasco,
the Mortgage Insurance coverage required by Lender ceascs to be available from the mortgage insurer that

insurance and Borrower was required to make scparalcly designated payments
Mortgage Insurance, Borrowes shall pay the premiums réquired 16 obtain co

o the Mortgage Insurance previously in cffect, al a cost substantially equivalent to

the cost to Bormrower of the Mortgage Insurance previously'in effect, from an alternate mongage insurer
sclected by Lender. If substantially equivalént Mortgage Insurance coverage is pol available, Bofrowaer shall .
continue t6 pay to Lender the amount of the scparately designated payments-that were due when the -
insurance coverage ceased 1o be in elfect. Lender will accept, use and retain these Paym<nis as a non-
.refundable loss reserve in lien of Morigage lnsurance. Such loss resene shall be noo-refundable,
motwithstanding the fact that the Loan is ultimatcly paid in full, and Lender shall not be fequired 1o pay
Borrower any interest or camings on such loss reserve. Lender can no longer regire Joss reserve payments if -
Mortgage Insurance coverage (in the afmount and for the poviod that Lender requires) provided by an insurer
selected by Lénder again becomés available, is oblained, and 1ender requires scparately designated payments -
toward the piemiums for Mottgage Insurance. If Lender required Mortgage Insuraiice as a condition of
making the Loan and Bommower was required to make scparately designated payments toward the premiums
all pay the premiums required to maintain Mortgage Insurance in effect,

on
v

_accordance with any wiitien agreement between Bommower and Lender providing for such tesmination or until
lermination is required by Applicable Law. Nething in this Section 10 affects Borrower's oblization (o pay
interest at the rate provided in the Note. ) : R T

Moiigage Insurance reimburses Lender (or any entity that purchases the Notc) for certain losses it may
incur if Borrower docs not repay the Loan as agreed. Bomower is not a party tothe Morigage Insurance. -
~ Mortgage insurers evaluate their total risk on all such insurance in force from time 1o time, and may
enler into agreernents with other parties that share or modify their risk, or roduce losses. These agi'cemdats‘

are on termns and conditions that are salisfactory to the morigage ifsurer :
these agreements. These agrecments may require the mortgage instirer to

funds that the mongage insurer may have available (which may incl

Insurance premmiums).

4 portion of Borrower's payments for Morigage Insurance, in cxchange
for sharing or modifying the morigage insurer's risk, or reducing fosses. If such agreerment provides that an
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affiliate of Lender takes a share of the nsurer’s risk in exchange for a share of the premiums paid to tha
insurer, the afrangement is often tenmed “captive reinsurance.” Further: R ’

(a) Any such agreements will rot affect the amounts that Borrower has agreed o pay for
Mortgage Incurance, or any other terms of the Loan. Such agrcements will rot Increase the amount
Borrower willowe (o Morigage Insurance, and they will noi entlite Borrower to any refund. s

(b) Any such agreements will not affect the rights Borrower has—if any—with respect to the
Mortgage Insurance under the Homeowners Prolection Act of 1998 or any other law, These rights may
include the right to recelve certain disclosures, to request and obtsin cancellation of the Morigage ]
Insurance, to have the Mortgage Insurance termlnated automatically, 2nd/or to recelve a refund of any -
Mortgage Insurance premlums that were uncarired at the time of such canceHatioi or termination.

11. Assignment of Miscellaneous’ Procecds; Forlelture. All Misceilancous Procends are hereby
assignad 10 and shall be paid to Lender. , - .

© I the Propétty is damaged, such Miscellaneous Proceeds shall be applied to restosation or repair of the
Property, if the restoration or Tepair is economically feasible and Lender's sccurily is not lessenad. During
such repair and restoration period. Lender shall have the right 10 hold such Miscellaneous Proceeds uniil
Lender has had an opportunily (o inspect such Property to ensure the work_has beea compleled (o Lender's
satisfaction, provided that such inspoction shall be undertaken promptiy. Lender may pay for the repairs and
restoration in a single disbursemnent or in a scrics of progress payments as the work is completed. Unless an
agreement is made in writiog of Appt icable Law roquires interest 16 be paid on such Miscellaneous Procoods, -
Lender shall not be required (o pay Borrower any interest or camings on such Miscellancous Proceeds. If the )
ir i feasible or Lender's Security would be kessened, the Miscellancous
secured by this Security Instrument, whether or oot then due, with the
Such Miscellancous Proceods shall be applied in'the order provided for in

In the event of a total taking. desiruction, ot loss in value of the Property, the Miscellaneous Proceads
shall be applied to the sums secured by this Security Instrument, whether of not then due, with the excess, if
any, paidto Bommower, - J -

In the event of a partial taking destauction, or Yoss in value of the Propesiy inl which the fair market
vahie of the Propesty immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediatcly before the partial taking, destruction, or 1oss in value, unless

1 ise agree in writing, the Misoéllaneous Proceesds shall be applied to the sums
sccured by this Security Instrument whether or pot the sums are then due. : 1 :

If the Proparty is abandoned by Bomower, or if, after notice by Lender 10 Bormower that the Opposing
Party (as defined in the nexi sentence) offers (o make an award to seitle a claim for damages, Borrower fails
1o respond (0 Lender within 30 days after the date the potice is
apply the Miscellaneous s
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Bomower shall be in defauh if any action or proceeding, whether civif of criminal, is begun that, in -
Lender's judgment, could result in forfeiture of the Property of othee material impairment of Lender's)
inferest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as povided in’ Section 19, by causing the action or proceeding to be
dismissad with a ruting that, in Lender's judgment, precludes focfeiture of the Propesty or other material -
impairnent of Lender's interest in the Property or rights under this Security Instrament. Fhe proceeds of any
award or claim for damages that are attributable to the impaineent of Lender's interest in the Property are
heieby assigned and shall be paid to Leader. )

All Miscellanaous Proceeds that are not applied to restoration or repair of the Property shall be applicd
in the onder provided for in Section 2. ’ . ’ )

12. Borrower Not Released; Fortrearance By Lender Not a Walver: Extension of the time for
payment or modification of amodization of the sums secured by this Security Instrument granted by Lendar
to Borrower or any Successor in Interest of Borrover shall not operate 10 release the lability of Borrowes o
any Successors in Interest of Bomower. Lender shall not be réquired 1o commence procecdings against any

of the sums secured by this Security T
any Successors in Interest of Bomower. T in cxorcising any right o rernecdy
including, without limitation, Lender's thitd persons, entitics or Suceessors in
Inicrast of Bormower or in amounts less t h 1 . shall not be a waiver of or preciude the
exercise of any right or emaedy. - : ) : R »
© 13" Joint and Several Llability; Co-signers; Successors and Asslgns Bound. Botrower covenants
and agrees that Borrower’s obligations and Hability shali be Joint and several. However, any Bommower who
co-sigas this Security Instrument but docs not execule the Note {a “‘co-sigacr™): (a) i8 co-signing this Security
- Instrument only to morigage, grant and convey tic co-signer's interest in the Property under theé terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Securily Instrumient; and
(c) agrees that Lender and any other Bomower can agree 10 extend. modify, forbear or make any
accommodations with régand 19 the terns of this Security Instniment or the Note without the
CO-31g0Cr’s consént. ‘ ’

a s S AR

20) and benefit the successors and assigns of Lender.
H4. Loan Charges.
Bomower's default, for the
Security Iastrument, including, , ] , 1 1
regard 10 any other fees, the absence olrcixprgs autierily in this Security Instrument to charge a specific fee
to Bommower shall not ¢ construed as a prohibition on the charging of such fee. Lender may not charge fecs
that are expressly prohibiled by this Security Instrument or by Applicable Law. : :
If the Loan is'Subject 10 a law which séts maxinurn Joan charges, and that Taw is fin2lly interpreted so -
that the inlérest or other loan charges collecied or to be collocted in connection with the Loan cxcoed the
permittedt limits, then: (a) any such Yoan charge shall be reduced by the amount nocessary o reduce the
charge to the permitted limit: and (b} any sums already collected from_

ommower. Lender may choose to make this refund by reducing the principal owed

undes the Note o1 by making a direct payrent to Bomower. 11 a refund reduces principal, the reduction will

“be treatad as a partial prepayment without any prépayment charge (wheiber or not a prepayment charge is

provided for under the Note). Borrower's acceplance of any such refund made by direct payment to Borrower
will consiitute a waiver of any right of action Borrower might have arising out of sich overcharge.
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15, Notlees. All notices givea by Bormywer or Lender in connection with this Sccurity Instrienent
mnust be in witing. ‘Any notice (o Borrower in connection with this Security Instrumneat shall be deermned to
havz been givea 1o Borrower when maited by first class mail or when actually delivered to Bofrowsr's notice’
address if sent by other means. Notke to any one Bomower shall constitute notice to all Bommowers unless
Applicable Law cxpressly roquires otherwise. The notice adress shall be the Propesty. Address unless
Borrower has designated a substitute notice address by notice to Lender. Bomower shall promptly notify
Lender of Borrower's change of address. If Lender spevifies a procedure for ceporting Borrower's change of
address, then Borrower shall only seport a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any ooe time. Any notice to Lendar shall
be given by delivering * or by mailiag it by [irst class mail to Lender's address stated hercin undess Lender .
has designated another address by notice to Bormower. Any notice in connection with this Security Instrumeént
shall not be deemad 6 have been given to Lensker until actually received by Lender. If any notice sequired by
this Secusity Instrument is also required undec Applicable Law, the Applicable Law requirament will satisfy
the correspording requirement under this Security Instrument. - .

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction i which the Property is bocated. All rights and
obligations contained in this Secunity Instniment are subject 10 any requirements and limitations of
Applicable Law.-Applicable Law night <xplicitly or implicily allow the partics to agree by coalact or it
might be sitent, but such sifence shall not be construed 45 a peohibition against agreement by contract. In the
event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such
conflict shall net affect other provisions of this Secarity Instrument o the Note which can be given cffect
" without the conflicting provision. _ ' -

~ As used in this Sceurity Instrument: (a) words ©f the rasculine gender shali mican and include
cormesponding neuter words or words of the feminine gender; (B) words in the singular shall mean and
inciude the plural and vice versa; and (¢) the word “may” gives sole discretion without any obligation to take
any action. < . ; ! : )
17. Borrower’s Copy. Borower shall be given one copy of the Note and of 1his Security Instrurent.
18. Transfer of the Property or a Beneficlal Interest in Borrower. As used in this Section 18,
“Interest in the Property™ means any kgal oi beneficial intercst in the Property, including. but not limited to,
those beneficial inlérests transferrad in 2 bond for decd, contract for deed, installment sales contract or
cscrow agreamnent, the intent of which is the transfer of title by Bostower at a future date (6 a purchaser.
If all of any part of the Property or any Interest in the Property is sold of transferred (or if Borrower is
rol a natural person and a beneficial inferest in Borower is sold or trausferred) without Leanda’s prior
“wrniten consent, Lender may require immediate payroent in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. E -
If Eender exercises this option, Lender shall

Sums priod to the expifation of this period, Lender may invoke any rémedics panitted by this Secusity
Instnmment without further 1otice or demand on Borrower.

19. Borrower’s' Right to Reinstale After Acecleration. If Bomower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any lme pror
io the carlicst of: (a) five days before sale 0f the Propeity pussuant to any power of sale contained in this
Security Instrument; (b) such other period as Applicable Law might specify for the tamsination of Bommower's
right o reinstate; o¢ (¢) entry of a judgment enforcing this Sccurity Instrument. Those conditicns are that
Bomower: (a) pays Lender all sums which then would be duc under this Security Instrurnent and the
Noic as if ro acceleration had occurred; (b) cures any delaull of any ol covenants of agrecinents;

WASHNGiON—Sin;k Family—Fannle Mae/Freddie Mac UNIFORM INSTRUMENT B ‘Form 3048 101
. B GREATLANO N
STEM 19811 611} (Page 11 of 15 pages) Ta Ordfer £ 1-800-330-3393 CFax 695791110




ROOK 45 PAGE 7970

(©) pays alf expenses incurred in enforing this Secunity Instrumnent, including, but not limited to, teasonable
altormeys” fees, peeperty ingpoction and valuation fecs, and other fees incurted for e purpose of prctecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require 10 assure that Lendee’s interest in the Propery and vights under this Security
Instrument, and Bommower's obligation to pay the sims socured hy this Security Instrument, shall continue
unchanged. Lender may roquire that Bomrawer pay such reinstaternent sums and expenses in one or more of
the following ferims, as selectod by Lender: (a) cash; (b) money order; (€) certified chéck, bank check,
treasurer’s chock or cashier’s check, provided any st 2 ek is drawn upon an institution whose deposits are
insured by a foderal agency, instrumentality or entity; or {d) Electronic Funds Transfer. Upon reinstaternent
by Borrower, this Security Instrument and obligaticas secured hereby shall remein fully effectivé as if oo
acceleration hiad occurrod. However, this right 1o reinstate shall not apply in the case of acceleration undes
Section 18. » o : ‘ 2

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note of a partial interest in
the Note (together with this Security Instrument) can be sold one of more limes wilheut prior notice lo
Borrower, A sale might result ina change in the entity (known as the “Loan Scrvicer™) that collocts Periodic -
Payments duc under the Note and this Security Instrument and performs other mortgage Ioan_servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be onc of more
changes of the Loan Servicer unrelated 1o a sale of the Note, If there is a change of the Loan Servicer,
Bomrower will be given written notice of the change which will state the name and address of the new Loan
Sewvicer, the address to which payments should be snade and any other information RESPA requires in
connection with a notice of transfer of scrvicing. If the Note s sold and thereafter the Loan is serviced bya
Luan Servicer other than the purchasét of the Note, the morigage loan servicing obligations to Borrower will
remain with the Loan Servicd or be trandered fo a sikovessor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser. ' o .

Neither Borrower nor Lender may corimence, Join. or be jcisad o any judicial action (as cither an
individual litigant or the member of a class) that arises from the other pariy’s actions pursuant o this Security
Instngnent or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, untl such Borrower or Leader bas notificd the other party (with such notice given
in compliance with the réquirements of Section 15) of such alleged breach and affonded the cother party hereto
a reasonable period after the giving of such noticé to take corrective action. If Applicable Law provides a
time paiod which must elapse before certain achion can be taken, that time period will be deaned 1o be
reasonable for purposes of this paragraph. ‘The notice of acceleration and opportunity o cure given to
Bomrower pursuant to Section 22 axd the notice of acecleration given to Bomower pursuant to Section 18
shall be doemed to satisly the notice and opportunity to take comrective action provisions of this Section 20.

" 21. -Hazardous Substances. As used in this Sectica 21- (a) “"Hazardous Substances™ are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline; kerosene, other flammable or toxic petroleumn prodiicts, toxic pesticides and
herbicides, volatile solvents, malenials containicg asbés(os or formaldchyde, and radioactive matedals; )
“Environmental Law” means foderal [aws and laws of the jurisdiction where the Propesty is located that
relale o health, safety or environmental protection; (¢) “Environraental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Eavironmental
Condition™ mcans a condition that can cause, contributé to, or otherwise trigger an Enviroomental Cleanup.

Borrower shali not cause or permit the presence, use, disposal, storage, of release of any Hazardous
Substances, or threater 1o rélease any Hazardous Substances, on of in the Property. Bosrowar shall not do,
noc allow anyone else to do, anything affecting the Property (a) that is in violation of zny Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due 10 the PITsEnce, usce, or release of a
Hazardous Substance, creates a condition that advarsely alfects the valuc of the Froperty. The proceding two
senlences shall ot apply to the presence, use, of slorage on e Property of small quantities of Hazardous
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Substancés that are generally revognizad to be appropriate to nonmal tesidential uses and to maintenance of ©
the Property (including, but not limitad to, hazardous substances in consurmer producis). )

Borrower shall promptly give Lender wiitten notice of (a) any investigalion, claim, damand, lawsuit of
other action by any governmental o regulalory agency or private pady invelving the Property and any
Hazardous Substance or Enviroamental Law of which Bomower has actual knowledge, (b) any
Envireamnental Cendition, including but not limited to, any spilling, Ieaking, discharge, release or threat of
release of any Harardous Subsiance, and (c) any condition caused by the presence, use or release of a
Havzardous Substance which adversely affects the value of the Property. If Borrower leamns, or is notified by
iy governmental or regulatozy authority, or any private party, that any removal or other remediatiosn of any
Havardous Substance affecting the Property is nevessary, Borower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows:
22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agfeément In this Security Instrument (bul not prior to
“acccleration under Scctlon 18 unlcss Applicable Law provides otherwise). The nefice shall specify:
(2) the default; (b) the actlon required to cure tke default; () a date, not less than 30 days Irom the-
date the mli@_k given to Borrower, by which the defanlt must be cured; and (d) that failure to cure
the default on or belore the date specified In the notice may resull in acceleration of the sums sccured
by this Security Instrument and salc of the Properiy at public auclion af a datc not less than 120 days -
in the future. The notice shall luflhg( inform Borrower of the right (o reinstate after acceleration, the -
right (o bring a court action to asserf the non-extsténce of a default or any other defense of Borrower
to acceleration and sale, and anyother maiters required (o be Included In the notice by Applicable’
Law. If the default Is not cured on of before the date specified In the notice, Lender at Is option, may
roquire immediate payment in full of all sums secured by this Security Inctrument without further
demand and may Invoke the power of sale and’or any other remedics permitted by Applicable Law.
Len:der shall be entitléd to collect all expenses Incurred fn pursuing the remedies provided In this
Section 22, including, but not limited to, reasonable altorncys’ fees and costs of title evidence.

It Lender Invokes the power of sale, Lender shall give written notice to Trustee of the occurrence
of an event of default and of Lender’s clection [o cause the Property to be sold. Trustee and Lesider
shall take such actien regarding notice of sale and shall give siich notices to Borrower and fo other
persons as Applicable Law may require. After the time reguired by Applicable Law and after
publicaiion of the notice of sale, Trusiee, without demand on_Borrowcer, shall s¢ll the Property at
public auction to the highest bidder at the lime and place and undler the terms designated in the notice -
of sale in one or mere parcels aind In any order Trustee deterrines. Trustee may postpone sale of the
Properiy [or a perlod or periods permiited by Applicable Law by pubiic announcement at the time
and place fixed in the notice of sale. Lender o its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deéd conveying the Property without any
covenant or warranly, expressed or implied. The recitals in thé Trustee’s deed shall be prima facle
evidence of the truth cf the statements made therein. Trustee shall apply the proceeds of the sale in the
following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s and
attorncys® fees; (b) to all sums secured by this Security Instrament; and (¢} any excess to the person or
persons [egally entitled to it or to the clerk of the superior court of the counly in which the sale
fook place. - oo - -

2). Reconveyance. Upon payment of all sums secured by this Secusity Instrument, Lender shall
request Trusiee 1o roconvey the Property and shall surrender this Securily Instrument and all notes evidencing
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Cebt secured by this Security Instrument to Trustee, Trustee shall revenvey the Property without warranty o
the person or persons legally entitled to it Such'person or peesons shall pay any tecerdation costs and the
Trasted's fee for preparing the FOCONVEYANCC. .- )

24. Substitute Trustce. In accordance with Applicable Law, Lender may {rom time to time appoint a
SICCEssor rustec to any Trustee appointed hercunder who has ceased to act, Without conveyance of the

Property, the successor trustee shall sucead to all the title, power and dutics conferred upon Trustes herein
and by Applicable Law. : . ) s
25 Elseof Property. The propenty is not used principally for agricultural purposes. )

26. Attornsys’ Fees. Lender shall be citited to revover its reasonable attomeys' fees and costs in any
action or proceeding 1o construe of enforce any tevm of this Security Instrument The term “attorneys” focs,”
whenever usedin this Security Instrument, shall include without limitation altorneys® fees incurred by Lender
iz any bankruptey proceoding or on appeal. L ’
ORAL AGREEMENTS OR QRAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASIHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained
through 15 of this Security Instpument and in any Rider éxecutod by Borruwer and recorded with it

sz/m-" / M«P&L Gealy - Q) (Seal)

William C SDW!E‘ [’ Borrouer I G Sowles -Borrower

in pages |

‘V.\SHMTON-—Singk Family—Fannole Mace/Freddie 3Mac UNIFORM INSTRUMENT
ITEM 196314 00132 '

Form 3048 151
2 GREATLAND B
{Page 14 of §5 pages) To Order Caft: £-800-330-3399 1 Faxe €16-731-1 131




ROORIMS PAGE 773

)
) SS.
)

On this day personatiy appeared before me William G Sowles, Izetta G Sowles

<gaad the same as his (her ©

deseribed in and who exevutad the within and foregoing instrument,
mentioned.

- 1o me known to be the individual{s}
and acknowlodged that he (she ©
frec and voluntary act and deed, for the uses and puryoses therein

Given under my hand and official seal this 2 r day of C /(’él 72N

‘“\““""“"" . i / = O )
o i BOV Y, ) . )
(e) 590" ‘% ., Notary Public in and for the State of Washington residing at:
N -

Vuncowten -
Myct;mmissioncxpircs; L(" /" Oé ’

.

\“““"""‘h,
’s,

X

"’l,, OfF WAS‘“ K\

o
Mtrggg ot
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Exhibit A

The North 220 feet of the loi!iowln'g described property: '
BEGINNING at the Southwest corner of the East half of the Northeast quarter of Section 20,
Township 2 North, Range 5 East of the Willamette' Merldian, Skamania County,
Washington; thence North 1°23'48" East along thé Wsst line of the East half of said-
Northeast quarter 1,237.60 feet to the True Polnt of Beginning;

thence continulng North -
1°12'57" Easf 745.2¢ feet to the South line of the North half of the Northeast quarter of the

Northeast quarter of said Section 20; thence South 88°12'57™ East along sald South line
654.18 feet to the center of a private road more particularly described on Short Piat .

" approval recorded at pages 43 to 43J of Book 1 of Shortt Plats under Auditor's File No.
82512, records of Skamania County. Washingter: thence Southesly along the center of
said road to a polat which bears South £5°12'57" Easl of the true Point of Beginning;
thence North 88°12'57" West 590.71¢ t15 th= True Point of Beginning.

ALSO known as Lot 1 of the SOWLES
of Skamania County, Washington.

SHORT PLAT recorded in Book 2, page 10, records
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together with al! insurance proceeds ‘and condemnation proceeds related to it; income, rents and
profits from it; all plumbing, lighting, air conditioning and heating apparatus and equipment; and ali
fencing, blinds, drapes, floor coverings, built-in appliances, and other fixtures, at any time installed
on ot in o7 used in connection with such real pioperty. ' .

All'of_ the property described above is called the “Property™. If any of the Property is personal
property, this Deed of Trust is also a Security Agreement which grants Beneficiary, as secured
party, a security interest in all such property. Despite any other provision of this Deed of Teust,
howsver, Beneficiary is not granted, and will not have, a nonpurchase money security inierest in
household goods, to_the extent such security interest would be prohibited by applicable law. As
used herein “State” shall refer to the state of __ WASHINGTON . - |

_Obligation Secured. This Deed of Trust is given to secuse perfgimanice of each promise of
contained herein and in a Home Equity Line of Credit Agreement with Beneficiary with a
maximum credit limit of - $214,650.00 _ . the ('Cr’edit,Agreement‘)g including any éxtensions;
! ' i nt of all sums berrowed by Grantor undst the Credit
ch advance until paid at the rates provided therein.
The Credit Agreement provides for a variabie rate of interes!. Under the Credit Agreement; the
Grantor may borrow, repay and re-borrow from time to time, up 1o the maximuni credit limit stated
above, and all such advances shall be secured by the lien of this Deed of Trust. This Deed of Trust
also secures payment of certain fees and charges payable by Gr [ '
certain fees and costs of Beneficiary as provided in Section 9 of
of money advanced by Beneficiary to protect the Property or Be
including advances made pursuant to Section 6 below. TFhe Cre
sooner repaid, the Debt is due and payable in full thirty {30} years from the date of this Deed of
Trust (the "Mzturity Date”). Al amouiis due vnder the Credit Agreement and this Deed of Trust
arse called the "Debt”. o

3. Representations of Grantor. Grantor represents that: . :

(a} Grantor is the owner of the Property, which is unencumbered except by easements,

teservations, and resiric}iqns of record not inconsistent with the intended use of the Property and

any existing first mortgage or dzed of tust given in good faith and for value, the existence of which
has been discloset in wiiting to Beneficiary: and,

(b) The P(operty is not presently and will not during the term of this Deed of Trust be
used for any agricultural surposes.

4. Promises of Grantor. Grantor promises: i

(&) To keep the Property in good repair and not to remove, alter or demolish any of the
improvements on the Property, without first obtaining Beneficiary’s written consent: :

{B} To allow representatives of Beneficiary to inspect the Property at any reasonable hour,
and to comply with ali laws, ordinances; regulations, covenants, conditions and restrictivns
affecting the Property; ) )

{c}) "To pay on time all lawful taxes and assessments on the Property; _

{d) To perform on timé all terms, covenants and conditions of any pricr mortgage or deed
of trust covering the‘Propeny' or 2ny part of it and pay all amounts due and owing thereunder in a
timely manner; ‘ '

(e) To see to it that this Deed of Trust remains a Valid lien on the Property Superiof to alt

on 3{a), and to keep the Property free of all encumbrances

which may.impair Beneficiary's security. It is agreed that if anyone asserts the priority of any
encumbrance other than those described in Section 3{a) over this Deed of Trust in any oleading filed

3254 (100402 W32 BANK Page 20t 6
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in"any action, the assertion alone shall be deemed to impair the lien cf this Deed of Trust for
purposes of this Section 4(e);. . o : . S

' {fi To keep the improvements on the Property insured by a company satisfactory to -
Beneficiary against fire and extended coverage perils, and against such other risks as Beneficiary
may (easonably require, in an amount equal to the full insurable value of the improvements, and to
deliver evidence of such insurance coverage to Beneficiary. Beneficiary shall be named as the loss
payes on all such policies pursuant to a standard tender's loss payable clause. The am:ount )
collected under any insurance policy may be applied upon any indebtedness hereby secured in the !
same manner as payments undar the Note or, at Beneficiary’s sols option, released to Grantor. n
the event of toreclosure or ‘sale of the Property pursuant to the Trustee's power of sale, all rights of
the Grantor in insurance policies then in force shall pass to the purchaser at the Sheriff's or
Trustee's sale. - . - - o )

{g) To sign all financing statements and other documents that RBéngficiary may fequest
ffom time to time to perfect, protect and continue Beneficiary’s security interest in the Property.
Grantor irrevocably appoints Beneficiary as Grantor's attorney-in-fact to execute, file and record any
financing statements or similar ‘documents in Grantor's name and to execute all documents
necessary to transfer title if there is a default; and, ) )

~ {h} To advise Beneficiary immediately. in writing of any change in Grantor’s name,
address, or employment. - :

5 Sala Tr’ansfer or Fufther Encumbrance of Ptbperty. Loan is personal to Grantor and the
entire Debt shall become immediately due and payable in full upon sale or other transfer of the

Property or any interest therein by Grantor by contract of sale or otherwise inciuding, without limit,
any further encumbrance of the Propeity. ‘ i

6. Curing of Defaults. If Grantor fails to comply with any of the co'ven_ants in Section 4,
including all the teims of any prior morigage or deed of wust, Beneficiary may take any action
required to comply with any such covenants without waiving any other right or remedy it may have
for Grantor's failure to comply. Repayment to Beneficiary of 2!l the money spent by Beneficiary on’

“behalf of Grantor shall be secured by this Deed of Trust; at Beneficiaries option, advance may be
rmade against -the Credit Agreement to pay amounts due hereunder: such shall not relieve
Beneticiary from Hability for failure to fulfill the covenants in Section 4. The amount spent shall bear
interest at the rates from time to time applicable under the Credit Agreement and be repayable by

Grantor on demand. Although Beneficiary may take action undes this paragraph, Beneficiary is not
obligated to do so. 'H

7. Remedies For Default. SR Lo : -

{2) Prompt performance under this Deed of Trust is essential.” f Grantor does not pay

any instaliment of the Débt or other amount due hereusider on time, ©of any other évent occurs that

entitles Beneficiary to declare the unpaid balance of the Debt due and payable in full under the -
Credit Agreement, or if Grantor fails to cpmp!y"with:ény other term, condition, obligation or:
covenant contained in_the Credit Agreement or this Deed of Trust or any rider thereto, or any other
deed of trust, mortgage, trust indenturé or security agreement or other insirument having priority
over this Deed of Trust, 5t if any representation of Grantor herein was false or misleading, the Debt
and any other money whose repayment is secured by this Deed of Trust shali immediately become
due and payable in full, at the options of Beneficiary, and the total amount owed by Grantor shall
thereafter bear interest at the rate(s) stated in the Credit Agreement. Beneficiary may then or
thereafter advise Trustee of the default and of Beneficiary's election to have the Property sold
pursuant to Trustee's power of sale in accordance with applicable law and deliver to Trustee any
documentation as may be required by law. After giving any notices and the time required by
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applicable law, Trustee shall sell the Prapeity, either in whole or in separale parcels or other part, .
end in such order as Trustee may choose, at pubiic auction to the highest bidder for cash in fawful
money of the United States .which will be payable at the time of sale, all in accordance with
applicsble law. Anything in the preceding sentence to tha contrary notwithstanding, Beneficiary
may apply the Debt towards any bid at any such sale. Trustee may pastpone any such sale by
providing such notice as may be required by faw. Unless prohitited by law, any person, including
the Grantor, Beneficiary or Trustee, may purchase at any such sale. Trustee shall apply the
proceeds of the sale as follows: {i) to the expenses of the sale, including a reasonable trustea’s fes
and lawyer's fes; (i} to the obligations secured by this Deed of Trust; and, {iii} the surplus, if any,
shall go to the personis} legally entitled thereto or, at Trustee's discretion; to the government or
other official authorized by state law to accept stch amounts. .

{b) Trustee shall deliver to the purchaser at the sale its deed, without warranty, winich

shail convey to the purchaser the interest in the Property which Grantor had or had the power to
_convey at the time of execution of this Deed of Trust and any interest which Grantor subsequently
acquired. The Trustee's deed shall recite the facts showirg that the sale was conducted. in
compliance with all the requitements of law and of this Deed of Trust. This recital shall be prima
facie evidence of such compliancé and conclusive evidence of such compliance in favor of bona fide
purchasers and encu’mbrancegs for value. © R

(c}] To the ext,enf'permitted ‘by law. the power of sale conferred by this Deed of Trust is
not an exclusive remedy. Beneficiary may cause this Deed of Trust to be judicially foreclosed or sue
on the Credit Agreement or take any other action availabla in equity or at law. In connéction with

_any portion of ‘the Property which_is personal pioperty, Beneficiary shall further be entitled to”
exercise the rights of a secured paity under the Uniform Commercial Coda as then in effect in the
state of HWASHINGTON . ..

{d] By accepting payment of any sum secured by this Deed of Trust after its due date,

Beneficiary does not waive its right to require prompt payment when due of all other sums so
secured or to declare default for failure to so pay. -

8 - Condemnation; Eminent Domain. In the event any portion 6i the Property is taken or
damq'ged in an eminent domain proceeding, the entire amounti of the award, or such portion as may
be necessary to fully satisfy the obligation secured by this Deed of Trust, shall be paid to

Beneficiary to be applied to the obligation in the same manner as payments under the Credit
Agreement.

9. Fees end Costs. Grantor shall pay Beneficiary’s and Trustee's reasonable cost of
searching records, other reasonable expenses as allowed by law, and reasonable attorney’s fees, in
any lawsuit or other proceeding to foreclose this Deed of Trast; in any lawsuit or proceeding which
Beneficiary or Trustee prosecutes or defends to protect the lien of this Deed of Trust; in any other
action taken by Beneficiary to collect the Oébt,'including _vﬁlhoul {imitation ary disposition of the
Property under the State Uniform Commercial Code; and, any action taken in bankruptcy
proceedings as well as any appellate proceedings.

10. Reconveyance. Trustes shall reconvey the Property to the pérson entitled thereto, on
written request of Seneficiary, or foliowing satisfaction of the ob:iﬁations secured hereby and
Beneficiary and Trustee shall be entiiled to charge Grantor a recoaveyarice fee together with fees

- for the recordation of the reconveyance documents unless prohibited by law.

11. Trustée; Successor Trustee. Benaficiary may. unless prohibited by law, appoint a
successor Trustee from time to time in the manner provided by law. The successor Trustee shall be
vested with all powers of the criginal trustee. The Trustee is not obligated to notify any party
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hereto of a pending sale under &ny other deed of trust or of any action or proceeding in which

Grantor, Trustes or Beneficiary shall be a party unless such action or proceeding is brought by the
Trustee. N )

12, Savings Clause. If a law, which applies to this Deed of Trust or tha Credit Agresnient and
which sets maximum loan chsrges, is finally interpreted by a court having jurisdiction so that the
inlerest or other loan chafges collected or to be collected in connection with this Deed of Trusf or
the Credit Agreement excecd the permitted limits, then: (i) any such Ioan charge shall be feduced
by the amount necessary to reducs the charge to the pérmitted lirit; and, {ii} any sums already
collected from Grantor which exceeded pecmitted limits will be refunded fo Granter. Beneficiary
may choose to make this refund by reducing the principal owed or by making a direct payment. If a

“refund reduces the princ?pa!_, the reduction will be treated as a partial prepayment.

13. Miscellaneous. This Deed of Trust shall benefit and obligate the heirs, devisees, legateas,
administrators, executors, successors, and assigns of the parties hereto. The term “Beneficiaiy®
shali mean the holder and owner of the Credit Agreement secured by this Deed of Trust, whether or
not that person is named as Beneficiary herein. The words vsed in this Deed of Trust referring to
one person shall be read to refer to more than one person if twolor more have signed this Deed of
Trust or become responsible for doing the things this Deed of Trust requires: This Deed of Trust
shalt be governed by and construed in accoidance with federal law and, to the extent fedaral law
does not apply. the taws of the state of __ WASHINGTON - If any provision of this Deed
of Trust is determined to be invalid under law, the fetnaining provisions of this Deed of Trust shall
nonetheless remain in full force and éffect. '

14. Beneficiary 'snd Similar Statements. Beneficiary may collect a fee in t:ne maximum amount

allowed by law, for furnishing any beneficiary statement, payoff demand statement or similar
statement. : - ’
c

By signing Vbe!ow,r Grantor aceepts and agrees to the provisioris of this Deed of Trust and any
rider(s) executed by Grantor concurrently therewith. '

DATED at : ) this

day of
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STATE OF WA
'COUNTY OF _ﬁu/ﬁd’/ -

24P

W1 . @my handA and ;)fflcjal seall this
% I DT pragon
Notary Public in and, for thf) State of

residing at: A/n'] A’

My commisszion expires: & .[p -0

\\\\\ o

REQUEST FOR FULL RECONVEYANCE . ©
Do not record. To be used only when Grantor’s TN -

invdebtedr.ess, has been repaid and Credit Agreement cancelled,

TO: TRUSTEE

- The undersigned is Beneficiar i 7
the Home Equity Line of Credit Agreement secured thereby. - Said Deed of Trust is heretly

ance and you are requested, upon payment of all sums owing to
you, 1o reconvey, without warranty, to the person{s) entitled thereto, the right, title and interest
now held by you thereunder.

_DATED

HASHINGTON MUTUAL BANK
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