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Returmn To:
Clark County School .
Exployees Credit Union

- PO BOX 1739, Vancouver, WA
98668-1739

Assessor’s Parcel or Acco;nl Nleber 02053000020400
Abbreviated Legal Dcscnpuon Ict 3, 8.A.F.%. Short Plat Mo. 2, Book 2, Fage 218

[Inchude fot. Block and plat or secSon, tow nship and range] Full legal description located on page 3
Trustee: Clark rinancial Services T -

|Space Abexe This Liné For Recudhg Data]

S<#- 2577 DEED OF TRUST

DEFINITIONS : ’ '
Words used in multiple sections of this documenl are dcﬁned below and other words are defined in

- Sections 3, 11, 13, 18, 20 and 21, Certam rules regarding the usage of words used in this document are
alsoprovldedeecuon 16.

(A_) "Security Instrument™ mcans this document, which is dated June 2&1:, 2003
together with all Riders to this document.
(B) "Borrower™ is Jeramy L. VanDaam » Erin X. VanbDaasms

Bormwu':sthetmswrunderthszmmtylnstmmmL
(C) "Lender” is Claxrk County School Employees Credit Union

WASHWGTON-Single Famify-Fannie M se/Freddie Mac UNIFORM INSTRUMENT T Form 3848 04
@, 4w (0012)

Page 1 of 15 " nitiads:

VMP MORTGAGE FORMS - (8505217291




[ N

Lendkr is a cxedit union ,
organized and existing urler the laws of Washington

- Lender’s address is PO Box 1739

Vancouver, MA 98661
Eender is the bereficiary under this Security Insirument.
(D) 'Trustee" is Claxk Financial Services

" (E) "Note" means the pronussory note signed by Borrower and dated Jure 24th, 2003

The Note states that Borrower ewes Lender One Bundred rorty Two Thousand Three

o ) Dollars
(U.S. $142,3006.00 .- ) plus interest. Borrowsr has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than July 1ist, 2010 . ’

(F) "Property” means the property that is described below under the heading *Transfer of Rights in the
Property.” .~ o S '

(G) "Loan" means thc debt evidenced by the Note, plus interest, any prepayrnent «charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest: :

. (H) "Riders” means all Riders (o this Scourity Insirument that are executed by Borrower. The fol!owihg

Riders are to be éxecuted by Bosrower [check box as applicable]:

L) Adjustable Rate Rider L] Condominium Rider [ Second Home Rider
Balloon Rider Planned Unit Development Rider [ 1-4 Family Rider
VA Rider Biweckly Payment Rider L Oher(s) (specifyl

(D "Applicable Law" means all controlling spplicable federal, state and local statutes, regulations,

ordinances and administrative niles and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions. v .
{(J) "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other

‘charges that are imposed oo Borrower or the Property by a condominium association, homeowners

association or similar erganization. ‘ ] r -

(X) "Electronic Funds Transfer” means &ny transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, o magnetic tape o as to order, instruct, or authorize a financial institition to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, autcinated teller
machine transactions, fiansfers initiated by telephone, wire transfers, and zutomated clearinghouse
transfers. ’ . .

{L) "Escrow I{ems™ means those items that are described in Section 3. . -

(M) "Miscellanecus Proceeds™ means any compensation, settlernent, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: {1)
damage to, or destruction of, the Property; (ii)oondetmxaﬁonwoﬂ\crtakingofalloranypmofthe
Propesty; (iti) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissicns as te, the
value and/or condition of the Property. : :

{N) "Morigage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(O} "Periodic Pryment™ means the regularly scheduled amount duz for (i) principal and interest undu' the
Note,pllisﬁi)anymumtsmdu'Secﬁon3ofthisSeunitylnsmnnenL ' ’

o.-ﬁWA) (0012)
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{P) "RESPA" means lhcych Estate Settlement Procedures Act (12 U.S.C. Soction 2601 et $6q.) and its
implementing regulation, Regulation X (21 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or reguiation that governs the same subject matter. As used
in this Security Instrument, *RESPA”" refers to all requirsments and restrictions that are imposed in regard
to a "foderally related mortgage Ioan™ even if the Loan dois not qualify as a "federally related mortgage
loan® under RESPA. - : : :
(Q) "Successor in Interest 6f Borrower™ means any party that has taken title to the Property, whether or

not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,
TRANSFER CF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renswals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrurnent and the Note. For this purpose, Borrower irrevocably grants and conveys (o
Trustee, in trust, with power of sale, the following described property located in the
County 7 . of Skamania ’ .
{Typ< of Recording Jurisdiction) [Neme¢ of Recording Jurisdicaon)

A Tract of land in the Nortbwest Quarter of Section 30, Township 2 Morth,
Range S Eaat of the Willametts Meridian, in the County of Skamanis, State
of Iul_h:lnqtdn, described as follows: : .

Lot 3, of the S.A.F.E. Bhort Plat %o. 2, recorded in Book 3 of Short
Plats, Page 218, Skamania County FRecords.

Parcel ID Number: 02053000020400 whick currently has th& address of
141 Panda Road i {Street)

Washougal - - (City] , Washington 98671 {Z5 Code)
(*Property Address™):

demands, subject io any encumbrances of record. -
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
. Coveaants with limited variations by jurisdiction to coastitute a uniform security Instrument covering reat

5 . InRials ZV C
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: .

1. Paymient of Princpa), Interest, Escrow Items, Prepayment Charges, and Lzte Chargés.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note &nd any |
prepayment charges and late charges due under the Note. Bosrower shall also pay funds for Escrow Ttems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is refurned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) moiey order; (c) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose_deposits are insiured by a
federal agency, instrementality, or entity; or () Electronic Funds Transfer. | ) " J

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordarke with the potice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partiat paymeuis are insufficient to
biing the Loan current. Lender muay accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
actepled. If cach Periodic Payment is applied as of its schoduled due date, then Lender nced not pay
interest on unapplied funds. Lénder may hold such unapplied funds until Barrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable periad of time, Lender shall either apply
such funds or return them to Borrower. If notapolied earlief, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lénder shall relieve Borrower fr i >
the Note and this Security Instrument or performi
Instrument. . E - )

' 2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Noté; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the otder in which it became due. Asy remaining amounts
shall be applied first to late charges; secord 1o any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note: ) -

If Lender receives a payment from Bomrower for a delinquent Periodi¢ Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstarding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess ‘exists afier the payrmwent is applied to the full payment of onc or
more Periodic Payments, such excess may be applied to any late charges due. Volunlary prepayments shall
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“be applied first to any prepaymient charges and then as described in the Note. . -

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Périodic Payments.

3. Funds for Escrow Items. Bosrower shall pay to Lender on the day Pariodic Payments are due

. under the Note, until the Note is paid in full, a sum (the "Funds®) to provide for payment of amounts due

for: (a) taxes and assessments and other items which can attain priority over this Security Instrumént as a
lienamwmbmncconlbe?ropatﬁ(b)]ascboldpaymmtsmgrmmdrdxsontbéPropa1y, if any; (c)
premiums for any and all insurance required by Lender under Section 5: and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the Peyment of Mortgage -
Insurance premiums in acoordance with the provisions of Section 10. These items are called "Escrow
Iems.® Atotiginaﬁonotalanyﬁmedmingthctamdﬁbcloan, Leoder may require that Community

: ! EnRtials: 6(/ ' -
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- in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which paymeat of Funds has been waived by Lender and, if Lender requires, -
shall fumish to Lender receipts evidercing such payment within such time peried as Lender may require.
Boscower’s obligation to make such payments and to provide réceipts shali for all purposes be deeméd o
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agrecnwent™
is used in Section 9. If Borrower is obligated to pay Escrow Itemns directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Fscrow Item, Lender may exercise its rights under Section 9
and pay such amount and Bommower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a potice given in
accordance with Section 15 and, upon such revocation, Bormower shall pay 10 Lender all Funds, and in
such amounts, that are then required under this Section 3. ; ’ :

Lender may, at any time, colléct and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA. and () not to exceed the maximun amount & lenider can
require under RESPA. Lender shall estimate the amoint of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems of otherwise in accordance with Applicable
- The Funds shall ‘b beld in an institution whose deposits” are insured by a federa) agency,

instrumentality, or entity (including Léndér, if Lender is an institution whose deposits are so insured) or in -

any Federal Home Loan Bank. Lender shall Escrow Items no later than the time
ifi ] : ding and applying the Funds, annually -

verifying the Escrow liems, unless Lender pays Borrower interest on the

permits Lender to make such a charge. Unless an agreement is mode in writing

interé ender shall pot be required to pay Borrower

€an agree in WIiticg, however, that interest

shali be paid on the Funds. Lender hall give to Borrower, without charge, an annual accounting of the

]

Funds as requiréd by RESPA.

- required by RESPA, and Borrower shall pay to
LcndcrlbcamoxmmmsarytomkeupdxsbortagcinaocofdmvﬁthRE.SPA,_butinnomorethan 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make
uptbéd:ﬁdmcyinacoordaﬂce'?aithRESPA, but in nc more than 12 monthly payments. -

Upen payment in full 6f all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender. ) : .

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Proparty which can attain priotity over this Seaurity Instument, !=asebold payments or
ground renis on the Property, if any, and i iati Assessments, if any. To
ihe extent that these items are Escrow manner provided in Section 3.

4
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Borrower shall prompily discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrecs in writing to the payment of the obligation secured by the lién in 2 manner scceptable
to Lender, but only so long as Borrower is performing such agreement; (b) coatests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lendér’s opinion operate to
prevent the enforcement of the lien while thoee procoedings are pending, but only until such proceodings

" are concluded; or (¢) sevures from the holder of the tien an agreement satisfactory to Lender subordinating
the lien to this Socurity Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority cver this Security Instrument, Lender may give Borrower a notice identifying the
Hen. Within 10 days of the dat¢ on which that notice is given, Borrower shall satisfy the lien of take one or
more of the actions set forth above in this Section 4. o . B

-Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or.
reporting service used by Lender in connection with this Loan. !
" & Property Insurance. Borrower shall keep the improvements no

) ts (includisig deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding senténces can change during the term of -
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's .
right to disapprove Borrower's choice, which right shall ‘not be exercised unreasonabiy. Lender may =
require Borrowér to pay, in ‘onnection with this Loan, eithes: (2) a one-time charge for food zone -
deiermination, certification and tracking services: of (b) a,0ne-time charge for flood zone determinaticn
ard certification services and subsequent charges cach time remappings or similer changes oocur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in coanection with the

jection by Borrower.

Lender to Borrower requesting payment. ] : ‘ -

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to ‘disapprove such policies, shall include a standerd mortgage clause, and shall neme Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold
certificates. If Lender requires, Boirower shall : -

Lender 2s morigagee and/or as an additi ’ ]

In the event of loss, Borrower shall give prompt potice 1o the insurance carrier and Lender. Lender -

: nnynnkcproofoflossifm{undcpro@tlybyl!bnow. Un]asLendaandBorrowuotbawiseagrec
in writing, any insurance peooeeds, wbah::ornotﬂ;eundalyinginsmnnogimsquﬁndbylmdﬁ, shall

QJ(NA) {0012)
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hold such insurance procecds until Lender has had an opportunity to incpect such Property to ensure the
work has boen completed to Lendex's satisfaction, provided that such inspection shall be undertaken
prompily. Lender may disburse procecds for thé repairs and restoration in a cingle payment or in a series
of progress payments as the work is completed. Unless an agreement is mad: in writing or Applicable Law
requires interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or cother third parties, retained by
Borrower shall not be paid out of the insurance proceads and shall be the sole obligation of Borrower. If
the restoration 6¢ repair is not ecoromically feasible or Lender's security would be lessencd, the insurance
proceeds shatl be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Suck insurance proceeds shall be applied in the order provided for in
Section 2. . - . - -

If Borrower zbandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the
insurance carvier has offered to settfe a claim, then Lender may negotiaie and settle the claim. The 30-day
period will begin when the notioe is given. In cither event, or if Lender aoquires the Property under
Section 22 or- otherwise, Borrower hereby sssigas to Lender (a) Bomower's rights to any insurance
procecds in an amount tot to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borfower’s rights (other than the right to any refind of 1nearnéd premiums paid by
Bofrower) under all msuragoe policics covering the Property, insofar as such rights aré applicabie o the
coverage of the Property. Lénder may use the insurance proceeds cither (o repair of restore the Property or
topayamountsunpaidupdertheNotcordﬁsSccuritylnsumnmLwbethctosnoztbcndue, o

6. Occupancy. Borrower shall occupy, establish, and use the Property as Bomower's principal
residence within 60 days after the exécution of this Security Instrument and shall continse to ocoupy the
Property as Borrower' s principal residence for at least oh¢ year after the date of occupancy, unless Lender
otherwise agrees in wgnng which cansent_shall not be unreasonably withheld, or tnless exteruating
circumstances exist which are beyond Bortower’s control. 1 e

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in -
order to prevent the Proparty from deteriorating or decreasing in value dué to its condition. Unless it is
determined pursvant to Section 5 that fepair or resforation is not coconomically feastble, Borrower shail
promptly régxir the Property if damaged to avoid further deterioration or damage If insurance or
vondemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be respousible for repairing or restoring the Property only if Lender has released proceeds for such
purposcs. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
Drogress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient”
to repair or restore the Property, Borrower is ot relieved of Borrower's obligation for the completion of
such repair or restoration. - -

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
remonablcwsc,Lepdunnyinspcdthéinlaimoflheinprovanmmmtbchoputy_lmdashﬂlgivc
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause. -

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Bofrower or any persous or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materis!ly false, misteading, or inaccurate information or statements to Lender
(or failed (o provide Lender with material information) in comnection with the Loan. Material
representations incfude, but are not limited to, repressntations couceming Borrower's oocupancy of the
Property as Botrower’ s principal residence. .

’ Initiafs: l/du
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9. Protection of Lender's Interest in the Property and Rights Undec this Security Instrument. If
(a) Borrower fails to perform the covenants and agresments contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Leoder’s interest in the Property and/or rights under
this Sceurity Instrusient (suc condemination or forfeiture, for

en . the Property ‘and rights under this Security
Instrument, including protecting and/or assessing the valud of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (2) paying any sums sécured by 4 licn
which has priority over this Security Instrument; (b) appearing in court; and (c) peying reasonable.
- attormeys” fees to protect its interest in the Propérty and’or nights under this Security Instrument, including
its secured "position’ in"a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Propéity to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turmed ]
on of off. Although Lender may take action under this Section 9, Lender does not have 10 do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
© actions authorized under this Section 9. ’ . : o J—— T
Any amounte dishurread by Lender under this Section 9 shall become additional debi of Borrower
secured by this Security Instrument. These amounts shall bear interest/at the Note rate from the date of -
disbursement and shall be payable, with such interest; upon notice from Lender to Borrower 1equesting
payment. - . 1 o R L I
_ I this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the’
lease. If Borrower aoquires fee title to the Property, the leasehold and the fee title shall oot merge unless
Lender agrees to the merger in writing. . 1 R oL
10. Mortgagé Insurance. If Lender raquired Morigage Insurance as a condition of piaking the Loan,
Borrower shall pay the premiums required 1o maintain the Mortgage Insurdnce in effect. If, for any reason, -
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that -
previously provided such insurance and Borrower was required to make separately désignated payments
toward the premiums for Morigage Insurance, Borrower shall pay the premiums recuired to obtain -
covérage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgagé Insurance previously ‘in effect, from an alternate
moitgage insurer’ selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continué to pay to Lender the amourt of the separately designated payments tha
were due when the insuranée coverage ceased 1o be in effect. Lender will accept, use and retain these
payments as a non-refundable’ loss reserve in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable; notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carmings on such loss reserve. Lender can no loager zéquire loss
reserve payments if Morigage Insurance coverage (in thé amount and fos the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obteined, and Lender requires
scparately designated payments toward the premiums for Mortgage Insurance. If Leader required Morigzze
Insurance as a condition of making the Loan and Borrower was required to maké separately designated
paymexis toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required fo
maintain Mortgage Insurance in effect, or to provide a non-refundable loss rescrve, until Lender's
requirement for Mostgage Insurance ends in accordance with any written agrecment between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing i this
Section 10 affects Borrower' s obligation to pay interest af the rate provided in the Note. -
Morigage Insurance reimburses Lender {os any entity that purchases the Note) for certain losses it
may incur if Borrower noqu)a)'tbclmnasagxeed.BorrowuisnotapanytotheMMgage
MongagcinsxirerSEvaluatcthcirtotalriskonallstxcbipstmxziliﬁ:éceﬁ'omﬁmet'otime,angl;nay
mtcrintoagmcmmlswithotberpaﬁstlntshared;modifythcirdsk, or reduce losses. These agreements
it 1 mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of finds that the mortgage insurer may have available {which may irclude finds obtained from Mortgage
[nsurance premiums).
initiafs: W
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" As a result of these agreements, Lender, any purchaser of the Note, another inSuser; any reinsurer,

- any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) 2 portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk; or reducing losses. If such agrecment
provides that an afliliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is ofien termed “captive reinsurance.” Fuither: -

(2) Any 3uch sgreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not Increase the smount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund. :

(b) Any such agreements will not affect the rights Borvower ks = if any - with respect fo the
Mortgage [asurance under the Homeowners Protection Act of 1998 or any other law. These rights
mey Include the right to receive cerfaln disclosures, to request and obtain can¢ellaticn of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Morigage Insurance premlums that were unearned at the time of such canceliation or
termination. - ) ) : ’ -

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Procesds are hereby
assigned to and shall be paid to Lender. - T . J— ; !

1f the Property is damaged, such Miscellaneous Proceeds shall be applied 10 restoration or repair of
the Property, if the restoration of repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lendes shall bave the right (o hold such Miscelfaneous Procéeds
until Lender has had an opportunity to inspect such Properiy to ensure the work has béen completed to -
Lender's satisfaction, provided that such inspection shall bé undertaken prompily. Lender may pay for the
repairs ‘and restoration in a single disbursément or in a series of progress paymen

an agreemcent is made in writing or Applicable Law requires inte
ocgeds, Lender sball not be required o pay Botrower any inferest or carnings on such -
Miscellancous Procéeds. If the restoration or repair is not ecenomically feasible or Lender's security would
be lessencd, the Miscellanedus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds sha!l be
applied in the order provided for in Section 2. . . -0 ]

In the cvent of a total taking, destruction, or loss in value of the Property, the Miscellancous -
Prowedssha]lbéappliodtolhcmnnsmxredbytbischxﬁtylnsﬂmnmL whether or not then due, with
the excess, if any, paid to Borrower. -. ’ N T

In the event of a partial taking, destruction, or loss in value of the Property in which the feir market

value of the Property immediately before 'the partial taking, destruction, or loss in value is équal to or
greater that tié amount of the sums secured by this Security Instrement imznediately before the partial
i i ccsBorrowcrand[mdcrotbuﬁscagrceinwﬁting.rlhcwms

If the Property is abandoned by Borrower, of if, after motice by Lender fo Boitower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,

Form 3048 1/01




acceleration has occurred, reinstate as provided in Sect
dismissed with 2 ruling that, in Lender's

any award or claim for damages that sre attributab!
" are heteby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not
appliad in the order provided for in Section 2
12. Borrower Not Released; Forbearap
payment or modification of amortization of the
to Borrower or any Successor in Interest of
or any Successors in Interest 'of Borrower.
any Suvocessor in Interest of Borrower or

applied

Lender shail

remedy inclading, without limitation, Lender's
Successors in Interest of Borrower or in amounts
preclude the exercise of any right or remédy.

) 13. Joint and Severz] Liability; Co-sigaers;
and agrees that Borrower's obligations and Hability s
co-signis this Security Instrument but does not ex

hall

make any accofmodations
co-signer's consént. L "
Subject to the provisions of Section 18, any

3 is Security [nstrument

with regard to the terms of

‘to refuse 1o exténd time for

ocute
convey
r 1 ; (b) isnot personally obligated to
Instrument; and (c) agrees that Lendér and any other Borrower

in wriling,

ROOK 21/4 1{AGE

%]

be in default if any action or proceeding, whether civil or criminal, is begun that, in

could result in forfeiture of the Property or other matetial impairment of Lender's
interest in the Proparty or rights undér this Sccurity Ins

tument. Borrower can are such a default and, if -

tion 19, by causing the sction or proceeding to be
judgment, precludes forfeiture of the Property or other material
impairment of Lender’ s inferest in the Propesty or rights

under this Security Instrument. The proceeds of

¢ 1o the impairment of Lendet's interest in the Property

to restoration of repair of the Property shall be

ve By Lendes Not a Walver, Extension of the time for
> sumis secured by this Security |
Borrower shall not operate to rel

astrument granted by Lender -
ease the liability of Borrower

not be requited 1o commence proceedings against -

acceptance of payments from third persons, entities or
fess than ﬂagmml then due, stall not be a waiver of or

Siccessors and Asslgnﬁ Bound. Bonowcr oovénan!s

be joint and several. However, any Borrower who
the Note (a “co-signer™): (a) is co-signing this
the co-signer’s interest in the Property under the
pay the sums secured by this Security
can agree to exiend, modify, forbear or
this Secusity Instrument or the Note without the

Suootssor in [nterest of Borrower who assumes

and is approved by Lender, shall obtain

all of Bb.rroweir's r_i'gth and benefits tinder this Security Instrument. Borrower sha'l not be released from

14. Loan Charges. iender may charge
Borrower’s default, for the purpose of protecting
Security Instrument, inciuding, but not limited fo,

fec to Bostover shall not be construed as a
fees that afe expressly prohibited by this
IthcLoani;mbject!oalawwhichsdsnnxinmm
that the interest or other loan charges collected or to bé
permitied limits, then: (a) any such loan
charge to the
limits will be refinded to Borrower. Lender
owed under the Mote or by making 2 direct payment
reduction will bé treated as
prepayment charge is provided for under
direct payment to Borrower will constitute
of such overcharge.
~ 15, Notices. All notices given
must be in writing. ' Any notice to
have been given 1o Borrower

o.-c(m\l (0912)

Page 10 of

Bortower fees for services

charge shall be reduced
permitted limit; and (b) any Sums already collected froin Borrower which exceeded permitted -
may choose to make this

a partial prepayment without any
the Note). Borrower's accentance
3 waiver of any right of action Borrower might have

péformed in connection with

Lender’s interest in the Property and rights under ‘this
attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrumest o charge a speci

prohibition on the charging of such fee.
Security Instrument 6r by Applicable Law.

Lendq may not charge

loan charges, and that Law is finally interpreted o
collected in connection with the Loan exceed the
by the amount necessary to reduce the

refund by reducing the principal
to Borrower. If a refund ‘reduces principal, the
prepayment charge (whether or not a
of any such refund made by
arising out

by‘Borrc;wcr or Lender in connection with this Security lnstrumem
Borrower in connection with thisSwnilyInsh’tmentshallbcdeanaito
when mailed by first class mail or when actually defivered to Rorrower's

&/

- Initials: )
15 Exm 3848 1101

i-
i<
H

e ey A oy

[YSr——

I

it e 2

AL e, ey




oL . E - B TN
L [T A U -1

47

BOOX 2L/ vacr

notice address if sent by other ans. Motice to any one Borrower thall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
designated a substitufe notice address by notice to Lender. Rorrower shall promptly
Borrower's change of address. If Lender specifies a ‘procedure for reporting Borrower' s
¢ss, then Borrower shall on! addre:

! not be deemed to have been given to Lender uniil actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requircment will satisfy the corresponding reouirefent under this Security
Instnument. ) Co C . : a §

16. Goverring Law; Severability; Rules of Consfruction. This Secusity Instrument shall be
" governed by foderal law and the law of the Jurisdiction in which the Property is located. All rights and
_obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision er clause of this Security Instrument or the Note oonflicte with Applicable
Law, such conflict shall noi affect ‘other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. o L
As used in this Security Instrument: (a) words of thé masculine gender shall mean and include
‘corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (©) the word "may” gives sole discretion without any obligation to
take any action. . . ; : . . R
17. Borrower's Copy. Borrower shall be given'oné copy of the Note and of thiz Security Instrument.
18. Transfer of the Property or a Beneficlal Intécest In Borrower. As used i this Section 18,

s legal or beneficial interest in the Property, including, but not limited
sf edingbondfordeed,éontraétfordeed, installmeat sales contract of
escrow agreenwnt, the intent of which is the transfer of title by Borrower at a future date to a purchaser. -
- Ifall or any part of the Property cr any Interest in the Property is sold or transferred (or if Borrower
~ is not a patural person and a ben¢ficial 1nterest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in_full of all sums secured by this -Security
Instrument. However, this option shall not be exercised by Lender if such cxercise is prohibited by
“Applicable Law. - N - " - . )
if Lender exercises_this option, Lendes shall give Porrower notice of acceleration. The rotice shall -
provide a period of pot fess than 30 days from the Jate the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior.to the expiration of this period, Lender may invoke any remodies permitied by this
Seanity[nsumlentwithqptmn}ﬂnoﬁceordnmndonBorrow, A L - T
. Borrower’s Right to Reinsfate After Acceleration. 'If Borrower “medis certain conditions,
Borrower shail have the right to have enforcement of this Security Instrument discontinuéd at'any time -
prior Lo the earliest of: (a) five days before sale of the Property pursuant to any power of salé contained in -~ -
this Security Instrument; (b) such other périod as Applicable Law might specify for the términation of
Bortower's right to reinstate; or (¢) entry of a judgment .enforcing this Security Instrument. Those
condiftions are that Borrowee: (a) pays Lender all sums which then would be dué under this Security
Instrument and the Note as if no acceleration had occurred; (0) cures any defanlt of any other covenants or- 7
penses incurred in enforcing this Security Instrument, including, but not limited -

Initiajs: a/
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certified check, bank check, treasurer's chock o cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby

_shall remain fully effective as if no acceleration had cocurred. However, this right to reinstate shall not

apply in the case of acceleration under Section 18. : s -

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument} can be sold one 6r mote times without prior rotice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that colfects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage foan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the changé which wili state the name and address of the
new Loan Sérvicer, the address to which payments should be made and any other information RESPA
requires in onnection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer ot be transferred to a suocessor Loan Sexvicer and ave nol
assumed by the Note purchaser unless otherwise provided by the Note purchaser. - ]

’ Neither Borrower ror Lender may commence, join, or be joined 10 any judicial action (as either an -
individual litigent or the mermber of a class) tha arisés from the other party’s actions pursnant o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
feason of, this Security Instrument, until such Bomrower on Lender bas notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law providés a time périod which rmust clapse before certain action can be taken, that time
period will be deemed 10 be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Boitowser pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed 1o satisfy the notice and opportunity to take corrective
action provisions of this Section 20. 1 =~ . o

21. Hazardoos Substances. As used in this Section 21- (a) "Hazardous Substances® aré those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances:”gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radicactive materials;
(b) "Environmental Law”™ means federal laws and laws of the jurisdiction where the Property is locatéd that
relate to health, safety or environmental protection; (¢} *Environmental Cleanup” in:ludes any response
action, remedial action, or removal action, as defined in Epvironmental Law; and (d} an "Environmental
Condition® means a condition that ¢an cause, contribute to, or otherwise trigger an Environmental
Cleanup. ) 1 ) x

Boirower shall not cause or permit the presence,-use, disposal, storage, or release of any Hazardous
Substances, or threaten to releasc any Hazardous Substanoes, on of in the Property. Borrower shalf not do,
nos allow anyone else o do, anything sffecting the Property (a) that is in violatica of any Environmental

maintenance of the Property (inciuding, but not limited to, hazardous substances in consumer products). .
Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulztory agency or private party involving the Property and any
Hazardous _Substance or Envirosmental Law of which Borrower has  actual knowledge, (b) any
Envizonmental Condition, including but not limited to, any spilling, leaking, disgharge, release or threat of

-

‘ i Initials:
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rclease of any Hazardous Subs}énce, andr(c) any condition caused Ey the presence, use Or release of a )

. Hazardous Substance which adversely affects the value of the Property. If Borrower Yearns, or is notified
by any governmental or regulatory authority, or any privste party, thut any removal or other remediation

of any Hazardous Substance affecting the Property is necessary, Borrover shall promptly take all necessary -
remedial actions in sccordance with Environmental aw, Nothing herein shall sreate any obligation on Ny

Lender for an Environmental Cleanup., -

NON-UNIFORM COVENANTS. Borrower and Lender fuither covenant and agree as follows:

22. Acceleration; Remedies. Leader shall give notice to Borrower pricr to acceleration following

Borrower's breach of any covenant or agreement In this Security Insirument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (s)

the default; (b) the 2ction required to cure the defsult; (¢} a date, aot less than 30 days from the date

the notice [s given to Borrower, by which the default must be cured; and (d) that fsiture to cure the -
default on or before the date specified in the notice may result in acceleration of the sums secured by

this Security Insirument and sale of the Preperty at public auction at & date not Jéss than 120 di)’s‘ in

" the future. The notice shall ferther Inform Borrower of the riglil to reinst=te after accelération, the -

right to bring a court action to assert fhe,nonfe:ls!egce of a default or any other defense of Borrower

to scceleration and sale, and any other matters required to be lncluded in ihe notice by Applicabie =

Law. If the default Is not cured on or before the date specified in the notice,’ Lender at its option,
may require immediate payment in full of sil sums secured by this Security Instrament without
furtber démand and may invoke the power of sale and/or any othes remedies permitted by
Applicable Law. Lender shall be entitled fo collect all tipeases incurred in pursuing the remedies
provided in this Section 22, includiag, but nct limited to, reasonable attorneys’ fees and costs of title
evidence. ) B . e .- )

Ii Lender invokes the power of sale, Lender shall give written notice to Trustée of the
occurrence of an event of default and of Lender's election to cause the Property to be soM. Trustee
and Lender shall take such action regarding notice of sale and shall give such notices to Borrower
and to other persons as Applicable Lawy may require. Af(er the time required by Applicable Law and
after publication of the notice of sile, Trustee, witkont demand on Borrower, shall sell the Property

- at public auction to the highest bidder =t the time and place and under the ferms designated In the
notice of sale In one or more paréels and in any order Trustee determines. Trustee may postpone sale
of the Property for a peried or periods permitied by Applicable Law by public annouccement st the
time and place fixed in the notice of sale. Lender or its designee may purchase the Property at any
sale. ’ . o8 -

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
Covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the followiag order: (a) o all cxpenses of the sale, lnclnding, bat not limited to, reasonable Trustee's
and aftorneys’ fees; (b} to 2il sums secured by this Security Instrumeat; and () any excess fo the

person or persons legally entitled to it or fo the clerk of the superior court of the connty In which the
sale fook pliace, : :

23. Reconveyance. inodpaymcnt of all sums secured by this Sccurity Instrument, Lender shall »

request Trustee to reconvey the Property and shall surrender this Security Instrument apd all notes
cvidencing debt secured by this Security Instrument to Trustee. Trustee shall teconvey the Property

witbanmty(othepcrsonorpasonslegallyeutidedtoit Suchpasonorpersonssballpa’ya/nyi

recordation costs and the Trustee's fee for preparing the réconveyance. .

24. Substitute Trustee. In actordance with Applicable Law, Lender may from time to time appoint
a successor trustee to any Trustee appointed hereunder who has ceased o act. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and dufies conferred upon Trustee
Lerein and by Applicable Law. /

Form 3048 1/01
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18. Use of Property. The Propexty is not used principally for agriculiural purposes.

26. Attorneys' Fees. Lender shall be_entitled to recover its reasonable attornzys' fees and costs in
any action or proceeding 1o construc or enforce any term of this Security Instrument. The term attorneys’
fecs,” whenéver used ir this Sscurity Instrument, shall include without limitation attorneys” fees incurred

by Lcnd;r in any bankruptcy proceeding or on appeal.
ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, ’EmeD'
CREDIT, OR TO FORBEAR FROM ENFORC!NG REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW,

- BY SIGNING BELOW, Borrower accepts and agrecs (o the terms and covenants contained in this

Security Instrument and in any Rider exscuted by Borrower and recorded with it.

Witncs;scs:

Wit g %ﬂgﬂfu

Erin K. VanDeanm

(Seal)

-Bortower

¥itt
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 BALLOON RIDER
(CONDITIQNAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 24th © dayof June, 2003 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the *Security Instrument”) of the same date given by the undersigned ("Borrower") e
sccure Borrower's Note to
Clark County School Kmployess Credit Unlion

("Lender®) of the same date and covering the property described in the Security Instrument and located at-
141 Panda Road, Washougal, MA 96671 E

S . [Property Address) . : .

_ The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the *Note
Date.” I understand Lender may transfer the Note, Sccurity Instrument, and this Rider. Lender or anyone
who takes the Note, the Security Instrument, and this Rider by transfer and who is entitied to receive
Payments under the Note is called the "Note Holder. - 1 ’

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security
Instrument, Borrower and Lender fuither covenant and agree as follows (despite anything to the contrary
oontaibedintthomrityInstrmncnloi‘méNae): : o
1. CONDITIONAL RIGHT TO REFINANCE - - -

At the Maturity Date of the Nofe and Security Instrument (the "Maturity Date"), 1 will be able to

obtain a new loan ("New Loan") with a new Maturity Date of July 1st, 2033 . ,
and with an interest rate equal to the "New Noie Rate® determined in accordance with Section 3 below if
all the conditions provided in Section 2 and 5 below are met (the "Conditional Refinancing Option®). If
those conditions are noi met, I understand that the Note Holder is under no obligation to refinance or
modify theé Note, or to extend the Maturity Dats, and that I will have to repay the Note fiom my own
resources or find a lender willing to lend me the mOnCY 9 repay the Note.

2. CONDITIONS TO OPTION i ) -

K T want to exercisé the Conditiona! Refinancing Option at maturity, certain conditions must be met
as of the Maturity Date. These conditions are: (a)lnmststillbctbeowncrofthtpropcztymbjw to the

MULTISTATE BALLOON RIDER - Single Family - Fannis Mae Un¥form Instrument Form 3188 1]01 (rwy. #/01)
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Security Instrument (the "Property™); (b) I must be curtent in my monthly payments and cannot have been
more than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Maturity
Date; (c) the New Note Rate cannot be mote than five percentage points above th: Note Rate; and (d) I
must make a written request to the Note Holder as provided in Section 5 below. -
3. CALCULATING THE NEW NO1TE RATE S : 5

Thz New Note Rate will be a fixed rate of interest oqual t¢ Fannic Mac's required net yield for
30-year fixed-rate mortgages subject to a 60-day mandatory delivery commitment, plus one-kalf of one
percentage point (0.5%), rounded to the ‘nearest one-eighth of one peroentage point (0.125%) (the "New
Note Rate"). The required net yield shall be the applicable net yield in effect on the date and fime of day
that the Note Holder receives notice of my election to éxercise the Conditiona? Refinancing Option. If this
required net yield is not availabl¢, the Note Holder will determine the New Note Rate by using comparable
4. CALCULATING THE NEW PAYMENT AMOUNT - ) _ s

Provided the New Note Rate as calculated in Section 3 above is not greater thar five percentage
© points sbove the Note Rate and ali other conditions required in Section 2 above sre safisfied, the Note
Holder will determine the amount of the moathly payment that will be sufficiest to repay In full (a) the
unpaid peincipal, plus (b) accrued but unpaid interest, plus (c) all other sunis 1 will owhé under the Note and
Sccurity Instrumenit on the Maturity Daté (assuming my monthly payments then are current, as required
under Section 2 above), over the term of the New Note at the New Note Rate in equal monthly payments.
The result of this caleulation will be the amount of my new principal and interest payment every month
until the New Note is fully paid. - i ) C ) i
5. EXERCISING THE CONDITIONAL REFINANCING OPTION i .-

The Note Holder will notify me at least 60 ¢alendar days in advance of the Maturity Date and advise
me of the principal, accrued but unpaid interest, anda]lothersxm:sl'amcxpccgpdtoowebplheMahxrity»
Date. The Note Holder also will advise me that | may exercise the Conditional Refinancing Option if the
conditions in Section 2 above are met. The Note Holder will provide my payment record information, -
together with the name, title, and address of the person representing the Note Holder that I mist notify in
order to exercise the Conditional Refinancing Option. If T meet the conditioas of Section 2 above, | may
exercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days
prior to the Matarity Date. The Note Holder will calculate the fixed New Note Rate based upon Fannie
Mac’s applicable published required net yield in effect o the date and time of day notification is received
by the Note Holder and as calculated in Section 3 above. I'will then have 30 calendar days to provide the
Nole Holder with acceptable proof of my required o ip. Before the Maturity Date, the Note Holder
will advise me of the new interest rate (the New Note Rate), few moathly payment amount, and a date,

: - i Form 3188 1741
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