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DEFINITIONS

Words used in multiple sections of this document are defined below and othet words 2re defined in Secticas Lu,
13. 18, 20 and 21. Certain risles regarding the usage of words used in this document are also provided in Section 16.

{A) “Security Instrument® means (his document, which is dated - JUNE 13 ,2003
together with all Riders to this document. ] .
(B) "Borrower® is KATY LYNCH A SINGLE WOMAN

Borrower Is the trustor under this Security Instrument.
(C) " "Lenda™is MAJESTIC MORTGAGE SERVICES, INVC .

Lender isa CORPORATION
and existing under the laws of OREGON .
Lender’s addressis 222 SW COLUMBIA #950, PORTLAND, CREGON 972061

r

. (D) “Trustee” Is  SKAMANIA COUNTY TITLE, 41 RUSSELL ST, STEVENSON
WASHINGTON 98648 - S - S .
(E) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS i5 a separate corporation that is acling
solely as a nominee for Lender and Lender's successors and assigns. MERS is the beneficiary under this Security
Instrument. MERS is organized and existing under the laws ¢f Delaware, and has an address 2nd telephone pumber
of P.O. Box 2026, Flint, M1 4830i-2026, tel. (888) 679-MERS. - R

(F) ~ "Note™ means the promissory nofe signed by Borrosver and dafed - "JUNE 13 - 2003 .
The Note states that Borrower cwes Lender ] SEVENTY ONE THOUSAND THREE HUNDRED
AND ' 00/100 ' Dollars (U.S. $71,300.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full no later
than JULY 1, 2033 - k& . )
(G) "Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(H) “Loan” meansthe debt evidencéd by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due urider this Security Instrument, plus inferest.

(M) "Riders” means all Riders (o this Security Instrument that are executed by Borrower. The following Riders
are fo be executed by Borrower {check box as applicable]: '

D Adjustable Rate Rider D Condominium Rider - E] Second Home Rider
] Balloon Rider [ Planned Unit Development Rider [ Other(s) [specify]
314 Family Rider Ll Biweekly Payment Rider

¢J7 “Applicable Law* means all controlling applicable federal, state and local stafites, regulalions, ordinances and
listrative rules and orders (that have the effect of law) as welk as all applicable final, non-appealable judicial
opinfons. . .
(X) *Community Association Dues, Fees, and Assessments® means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowness association or similar
ofganization. ’ , ! : J . :
(L) “Elestronic Funds Transfer™ means any transfer of funds, other than 2 transaction originated by check, drafl,
of similar paper instrament, wkich is initiated through an electzonic ferminal, telephenic instrument, computer, or
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magnetic {ape sn s to éeder, Instruct, or authorize a financial institution to debit ot credit an accoenl. Such term
includes, but is not limited to, polnt-of-sale transfers, automated teller machine transactlons, transfers initiated by
telephone, wire transfers, and autonated clearinghouse transfers. . o

(M) "Escrow Items® means (hose Items that are described In Section 3. ) i
(N) "Miscellaneous Procieds” means any compensation, seltlement, award of damages. or proceeds paid by any
third party (other than insurance proceeds pald under the coverages described In Section 5) for: (1) damage o, or .
destructicn of, the Property; (ii} condemnation or other taking of all or any part of the Properly; (ii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as (o, the value and’or condition of the Property.
(0) "Mostgzge Insurance® means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(®) “Periodic Payment® means the regularly scheduled amount due for (i) principal and interest under the Note, -
plus (ii) any amounts under Saction 3 of this Security Instrument. .

(Q) "RESPA" means the Real Estate Setdement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X {4 C.F.R. Part 3500), as they might be amended from time to time, or any acdiiional or
successor legislation or regulatica that governs the same subject matter. As used in this Secuvity Instrement,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan™
even if the Loan does not qualify as a "federally related morigage loan" under RESPA. - |
(R} "Successor in Interest of Borrower® means any party that has taken title to ihe Property, whether or not that
party has assurmed Bormrower"s obligations under the Note and/or this Security Instrument.

TRANSEER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender's succéssors and

- assigns) and the successors and assigns of MERS. This Security Instniment secures to Lender: (i) the repayment of
the Loan, and all renewals, extensions 2nd modifications of the Nole: ard (i) the performance of Borrower's
covenanis and agreements under this Security Instrument 2nd the Nole. For this purpose, Borrower frrevocably grants -
axd conveys to Trustee, in trusl. with power of sale, the following described property located in the

COUNTY y . cf SKAMANIA :
. ~ [Type of Recordting Jurisdiction] . . . [Name of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS
EXHIBIT "A",
A.P.N. #: 96-000049

which currently has the address of LGT 49 NORTHKWOODS
. . . [Street] .
COUGAR : . Waskington 98616 ( Property Address™):
Gy - e - |Ziz Code}

TOGETHER WITH all the improﬁmergs now or Vhe'reafter erecled 'on the property, and all c&gnenis.
appurienances, and fixtares now or hereafter a part of the property. | All replacements and additions shall also be
covered by s Security Insirument. All of the foregoing is referred to i this Security Instrument as the "Property.” -~
Borrower undersiands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS {as nominee for Lender and Lender’s successors
and assigns) has the right: to exercise any or all of those interests, including. but not limited to, the right {o foreclose
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and sell the Property; and to take any action required of Lender including, but not limited to, refeasing and canceling
this Security Instiument. ’ ’ - )

"BORROWER COVENANTS that Borrower Is lawfully seised of the estate Lereby conveyed and has the right

to grant and convey the Property and that the Property Is unencumbered, except for encumbrances of re~ord.

Borrower warrants and will defend generally the title ta the Property against all clalms and demands, subject to any

encumbrances of record.

THIS SECURITY INST RURIENTcombmes eniform cqy'en'ants foe national use and non-usiform cov enanis with

limited variations by jurisdiction to constitute a unifosm security instrument covering real property.

UNIFORM COVENANTS.- Borrower and Lender covenant and agree as fallows: . o

1. PaymentofPrincipa), Interest, Escrow Itéms, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Nete and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds foz Escrow ltems puiSuant to Sectien 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. - However, if any check or other

instrument received by Lender as payment under the Note or this Security Instrumétt is returned to Lender unpaid,

Lender may require that any or all subssquent payments due under the Note and (his Security Instrument be made in” -

oae or more of the following forms, as selected by Lender: (3} cash; (b) money order; {c) certified check, bank check,

treasurer’s check or cashier’s check, provided any such clieck is drawn upon an institution whose deposits are insured

by 2 federal agency. instrimentality, or entity; or (d) Electionic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Nol'g or at such other _
location as may be designated by Lender in 2ccordance with the notice provisions in Section 15. Lender may réturn - :
any payment of partial payment if the paymént or partial pajments are insufTicient {o bring the Loan curreat. Lender-

may accept any paymenl of partial payment insufficieal (o bring the Loan curreal, without waiver of any rights
hereunder ot prejudicé to its rights (o sefuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. Il each Periodic Payment Is applied as of
its scheduled due date, then Lender need not pay inferest on unappted funds. Lender may hold such unapplied funds
uniil Borrower makes payment to bring the Loan current. if Borrower does not do so within a reasonable period of

time, Lender shall either apply such funds or refurn them to Boriower. 1f not applied earlier, such funds wili be

applied to the ouistanding principal balance under the Note immedialely prior to foreclosure. No offset or claim

which Borrower might have now or in'the future against Lender shall relieve Borrower from mzking paymeiits due
under the Note and this Security [nstrument or performing the ¢ovenants and agreements secured by this Security
Instrument. : . . ) - - o

2. Application of Payments or Proceeds. Excepl as otherwise described in tbis Section 2; all piyments
accepled and applied by Lender shall be applied in the following order of priority: {a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic

Payment in the order in which it becamé due. ‘Any remaining amounts shall be applied first (o late charges, second

to any other amoun(s due under this Security Instrument, and then 1o reduce the principz] balance of the Note.

If Lender receives 2 payment from Borrower for a delinquent Périodic Payment which includes a sufficient
amouiit {o pay any lafe chargs due, the payment may be applied to the delinquent paymeni and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower (o the
repayment of the Periodic Payments if, and to the extent that, each payiment can be pald in full. To the extent that
any excess exists after the payment is applied to the full payment of orié or more Periodic Payments, such excess may

be applied (o any Jate charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note. -

Any application of payments, Insurance proceeds, or Miscellaneous Proceeds to principal due under the Note

shall not extend or pesipone the due dale, or change the amount, of the Pesiodic Paymenis.
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: 3. Funds for Escrow [tems. Borrower shall pay to Lender on the day Periadic Payments are due under the
Note, until the Note Is pald I full, a sum (the *Funds") to provide for payment of amounts due for: () taxes and
assessments and other items which can attaln priority over this Security Instrumeal as a ten or encumbrance oa the
Property: (b) leasehold payments of ground reats on the Property. if any; (¢} preadums for any and all insurance
reqilred by Lender under Section 5; and () Mortgagze Insurance premlumis, If any, or any sums payable by Borrower
fo Leader In keu of the payment of Mortgage Insurance premiums In accordance with the provisions of Section 10.
These items are called "Fscrow Itéms.> Aloriglastion or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and -
assessments shall be an Escrow [tem. Borrower shall promptly furnish to Lender al} notices of amounts to be pald
under this Section. Borrower shatl pay Lendei the Funds for Esceow Items unless Lender walves Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation (o pay to Lender -
Funds for any or all Escrow Items 2t any time. “Ary such walver may only be in writing. In the event of such waiver, )
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Iteins for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide feceipls
shall for all purposes be deemed to be a covenant and agreement conlained in this Security Instrument, zs the phrase
“covenant and agreément” is used in Section S. If Borrower is obligated to pay Fscrow ltemns directly, pursuant to
a waiver, and Borrower fails (0 pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shali then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the walver as (o any or ali Escrow [tems a 21y time by a nolice given In accordance with Section
15 and, upon such revocaticn, Borrower shall pay to Lender all Funds, and in such zmounts, that are then required
under this Section 3. _ o - 1 ) L : )

Lender may, al any time, €olleci and bold Funds in a3 amoant {2) sufficient to permit Lender to 2pply the Funds
at the time Specified under RESPA, and (b) not 1o exceed the maximum amount a lender can require under RESPA.

Lender shall estiinale the amount of Funds due 6n the basis of curreat data and reasonable esiimates of expenditures
of future Escrow ltems or otherwise il accordance with Applicable Law. _ SR

The Funds shalt be beld in an institution whose deposils are insured by a federal agency, instrumentality, or
entity {including Lender, if Lender 15 an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ftems po later than the time specified under RESFA.- Lender
shall not charge Borrower for holding and applying the Funds, annuatly analyzing the escrow account, or verifying
the Escrow [tems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make”
such a charge. Unléss an agreement is made in writing or Applicable Law requires all interest to be paid on the
Funds, Lender shall not be required 1o Pay Borrower any interest or earnings on the Funds. Bormrower and Lender
€an agree in writing, however. that interest shall be paid on the Funds. Lender shall give {o Borrower, without
charge, an annual accounting of the Funds as required by RESPA. < . . i

If there s a surplus of Funds held in escrow, as definad under RESPA, Lender shali account to Borrower for
the excess funds in accordance with RESPA . 1f there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shali notify Borrower as required by RESPA, and Borrower shall pay lo Lender the amount necessary to make
up the shortage in accorda:xce with RESPA, but in no more than 12 monthly payments. Ifthere is 2 deficiency of
Funds held in escrow, as defined under RESPA. Lender shall notify Borrower as required by RESPA, and Borrower
shall pay o Lender the amount necessary (o make up the deficiency in accordance with RESPA, but in no more than
12 monthly payinents. - . ) -

Upon payment in full of a1} sums secered by this Security Instrument, Lender shal] promptly refind to Borrower
any F_ 5ds held by Lender. : .

4. Charges; Licas. Borrower shall pay all taxes, assessments, charges, fines, and impasitions aifributable to
the Propeity which can attain priority over this Security Instrument, leasehold payments or ground renls on the
Froperty, if any, and Community Association Dues, Fees, and Assessments, if any. To the exient that these items
are Escrow lems, Borrower shall pay them in the manner provided in Section 3.
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Borrower shall prompily discharge any llen which has priority over (his Security Instrument unless Borrower:
(2) agrees in writing to the payment cf the obligation secured by the lien In 3 manner acceptable (o Lendsr, but only
so long as Borrower Is performing such agreement; (b) contests the lien in good faith by, or defends #gainst
eaforcement of (e flen in, legal proceedings which in Lender's opinion operate to preveni the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; of (c) secures from the holdes -
‘of the lien an agreement satisfactery o Lender subordinating the lien fo this Security Instrument. If Lender
determlnes that any part of the Property Is subject to a lien which can attain priority over this Security Instrument,
Lerder may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the Iien or take one or more of the actions set forth 2bove in this Section 4. - .

Lender may require Borrower lo pay a ore-time charge for a real estate tax verification and/or reposting servic
used by Lender In connection with this Loan. ’ 3

5. Property Insurance. Besrower shall keep the improvements now existing or kereafter erected on the
Property Insured agalnst oss by fire, hazards Included within the term "extended coverage,” and any other hazards
including, but not limited {o, earthquakes aid floods, for which Lender fequires Insurance. This insurance shafl be

maintained in the amounts (including Vdedudible levels) and for the periods that Lender requires. \What Lender -

requires pursuant o £ preceding sentences can change during the term of the Loan - The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right ta disapprove Bosrower's choice, which right shall
not be exercised unreasonably. Lénder may require Bosrower (o pay, in connection with this Loan, eiter: (a) 2 one-
time charge for food zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time rémappings or similai changes occur which
feasonably might affect such determination or certification. " Borrower shall also be responsible {or (ke payment of -
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination fesulting from an objection by Borrower. : L : - ’
If Bosrower fails to maintain any of the coverages described above, Lender may obtaln insurance coverage, at

Lender’s option 37d Borrower's expense. Lender is under no obligation (o purchase any particular type or amount

of coverage. Theréfore, such coverage shall cover Leader, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater

or lesser coverage than was previously in effect. Borrover acknowledges that the cost of the insurance coverageso

obtained might significantly exceed the costof insurance that Borrower could have obtained. Any amounts disbursed

by Lendet under this Section 5 shall become addilional debt of Borrowes secured by this Security Instrument. These
amounts shall bear interest at ihé Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower réquesting payment. S : -

All insuranice policies required by Lender and reaswals of such policies shall be subject to Lender's right to
pprove such polictes, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal centificates. if Lender requires,
Borrower shall prompily give to Lender all receipis of paid premiums and renewal nolices. If Borrower oblains any
form of insurance coverage, not otherwise required by Lender, for damage lo, or destruction of. the Property, such
policy shall include a standard morigage clause and shall name Lender as mortgagée and/or as an additional loss
payee. . o e : -

In the event of loss, Borrowi shall give prompi nofice to the insurance carrier and Lender. Lender may make
proof of loss if not made prompily by Borrower. . Unless Lender ind Borrower otherwise agree in writing. any
insurance proceeds, wheiher or nol the underlying insurance was required by Lender, shall be applied to restoration

or repair of the Property, if (he restoration or repair is economically feasible and Lender's security is nok lessened.
During such repair and restoration period, Lender shall have the right to fiold such insurance proceeds eatil Lender
has had an opportunity to inspect such Property to ensuie the werk has been completed 10 Lender’s salisfaction,
provided that such inspection shall be ucdertaken prompily. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of Progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest 10 be paid on such insurance proceeds, Lender shall nof be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
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relalned by Borrower shall not be paid out of thé insurance proceeds and shall be the sole obligation of Borrower.
If 2 restoration or repalr is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, If any, paid
to Borrower. -Such Insurance proceeds shall be applied in the order provided for in Section 2. :

I Borrower abandons the Property, Lender may file, negotiate and settle any available insurance clalm and
related matters.- If Borrower does nof respond within 30 days (0 a notice fiom Lender that the insurance carrier has
offered to settle a ‘claim, then Lender miy negotiaie and settle the claim. The 30-day perfod will begin when the )
notice is given. In either event, or if Lénder acquires the Property under Section 22 or otherwise, Bomrowei heréby
assigns to Lender (a} Borrower's rights {0 any insurance proceeds in 2n amosint not to exceed the amoun(s unpald
under the Note or this Security Instrument, and (b) 2ny other of Borrower's rights (other than the right 1o any refund
of unearned prémiums paid by Borrower} under all insurance policies covering the Propetiy, insofar as such rights
are applicable to the coverage of the Property.- Lender may use the Insurance proceeds either to répair or restore the
Property or lo pdy amounts unpaid under the Note or this Security lastrument, whether or not then due. :

6. Occupancy. - Borrower shall occupy. establish, and use the Property as Borrowét’s principal residence
within 60 days after the execution of this Security Instrument and shall continue (o o<cupy the Property as Borrower’s
principal residence for at feast one year after the date of occupancy, unless Lender otherwise agrees In writing, which
consent shall nol be uareasonably withheld, or unless ext2nuating circumstances exist which are beyond Borrower's
control. - g : L

7. Preservation, Maintenance and Protéction of the Property; Inspections. Borrower shall niol destroy,
damage oz impair the Property, allow the Propeity to deleriorate of commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property ia order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unlessiil is determined purstant to Section 5 that repair or.
restoration is nol economically feasible, Borrewer shall prompily repair the Property if damaged to avoid further
deterioration or damage. If inisurance or condemnation proceeds are paid in connection with damage lo, or the taking
of, the Propeity, Borrower shall be responsible for repairing or restoring the Properly only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and réstoration in a single payrizent or in

@ series of progress payments as the work is completed. If the insurancé or condemnation proceeds are not sufficient
to repair or restore the Property, Boirower Is not relieved of Borrower’s obligation for the completion of such repair
or restoration. = - . e ) - o

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifithas reasonable cause,
Lender may iaspect the inierior of the improvements on the Property. Lender shall give Bofrower rolice a1 ke time

of or prior to'such an interior inispection specifying such reasonable cause._ . P

8. Bofrower’s Loan Application. Boffower shafl be in ‘d=Ffault if, during the Loan application process,
Borrower orany persons or entities acting sl the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading. or inaccurate information or statements (o Lender (or failed fo provide Lender with
material information) in connection with the Loan. Material representations include, bui are not limited to,
represenlations ¢oncerning Borrower's occupancy of the Property as Borrowes"s priccipal residence.

9. " Protéction of Lender's Interest in the Property and Rights Under this Securify Instrument. If (a) -
Borrowér fails to perform the covenants and agreenienls contained in this Security Instrument, (b} there Is a legal
procesding that might significaciy affect Lender’s interest in the Property and/or rights under this Security Instrument
{such as a proceeding in bankruptcy, probate, for condemnaticn or forfeiture, fof enforcement of a lien which may
attain priority over this Security Instrument or (o enforce laws or regulaiions), or (c) Borrower has abandosied the

- Property, then Leader may do and pay for whatever is reasonable of appropiiale fo profect Lender’s interést in the

Property and rights under this Security Instrument, including protecting andos assessing the value of the Property,
and securing and/or Tepairing the Property. Lender’s actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable
attorneys’ fees [o protect its inferest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Properiy to
make repairs, change locks, replace of board up doors and windows, drain waler from pipes, eliminate building or
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other code violailons of dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. 1tis agreed thai

_Lender Incurs no Hability for not taking any or all actions anthorized under this Section9. '
Any amounts disbursed by Lender under this Section 9 shall become additional debe of Borrower secured by this

Security Instrument. These amounts shall bear Enterest at the Note rafe from the date of disbursement and shall be-

- payable, with such Iateresl, upon notice from Lender to Borrower requesting payment. E

If this Secusity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If -

Borrower acquires fee tile to the Property, the leasehold and the fee title shall not merge unless Lendar agrees to the’
merger in writing. - / ) ’

10. Moutgage Insurance. If Lendsr required Mortgage Insurance as a condlition of making the Loan, Borrower -

shall pay the premiums required to maintain the Mortgage Insurance In effect. If, for any reason, the Morigage
Insurance coverage required by Lender ceases to be available from the mortgage Insurer that previcusly provided such
Insurance and Borrower was required (o make separately designated payments toward the premiums for Morigage
Insurance, Rorrower shall pay the premiums required to obtain coverage substantially equivalent to the Morigage
Insurarce previously in effect. ata cost substantially equivalent to the cost to Borrower of the Morfgage insurance
previously in effect, from an alternate morigage Insurer selected by Lender. " If subslantially equivalent Morigage
Insurance coverage is not available, Borroviér shall continue to pay 1o Lender the amoint of the separately designated
- peymeris that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retatn these
payments a5 a non-refundable loss reserve in lieu of Morigage Insurance. Such loss reserve shall be noa-refundable;
- notwithstanding the fact that the Loan is ultiimately paid In ful), and Lender shall not be required te pay Borrower any
Inferest or eamings 6n such loss reserve. Lender canno longer require Ioss reserve payments if Morigage Insurance
coverage (in the amount and for the period that Lnder requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan and Bofrower was
- required to make separately designated payments toward the premiums for Mortgage [nsurance, Borrower shall pay
the premiusms required to maintain Mosigage Insurance in effect, of o grovide 2 non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends i accordancs with any writlen agreemeni between Borrower and
Lender providing for such termination of until (ermination is required by Applicable Law. Nothing in this Section
" 10 affects Borrower’s obligation to pay inleresl at the rate provided in the Note. - :

Mortgage Insurance relmbursés Leader (or any entity that purchasés the Note) for certain losses it may incur

if Borfower dces not repay the Loan as agreed. Baorrower is not a party to the Mortgage Insurance.

Mortgage Insurers evaluaté their fotal risk oa all such insurance in force from time to time, and may enfer info
agreements with other parties thal share or modify their risk, or reduce losses. These agreements are on ferms and
conditions that are satisfactosy to the morigage insurer and the other party {or parties) fo (hese agreements. These
agreements may require the morigage insurer (o maké paymeats using any source of funds that the mortgage insurer
may have available {which may inclsde funds obtained from Morfgage Insurance premiusmis). . )

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or anyafTiliate cf any of the foregoing. may receive (directly o indirectly) amounts that derive from {or might
be characterized as) a portion of Borrower’s payments for Morigage Insurance, in exchange for sharing or modifying
the morigage insurer’s risk, or reducing losses. If such agreement provides that an affifiate of Lender fakes 2 share
of the Insurer's risk in exchange for a share of the premiums paid 1o the insurer, the arrangement is often termed
“caplive reinsurance.® Further: - . : . -

(8) Axny such agreements will not affect the smounts that Boreower has agreed to pay for Moslgage
{nsurance, or eny other terms of the Loaa. Such agreements will not increase the amount Borrower will owe
for Mortgape insurance, and they will not entitle Borrower to any refund. '

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Tasurence under the Homeowners Protection Act of 1998 or any other law. These rights may inctude the right”
10 receive certain disclosures, to request 2nd obtain cancellation of the Mortgage Insurance, to have the

. .
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Morigage Insurance terminated automatically, and/or toraceivea refund ofany Mortgage Insurance premiums
thst were uncarned st the time of such cancellation or t=rmination. o

1. Assignment of Misceilaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are hereby assigned to
and shall be pald o Lender. i . : ’ _ .

Ifthe Property is damaged, such Miscellaneous Procaeds shall be applied to restoration or repalr of the Propesty,
if the restoration or repalr is economlically feasible and Lender's security is not lessened. During such repalr and
festoration period, Lender shall have the right to bo!d such Miscellaneous Proceeds until Lender has had an
Opportunity to inspect such Property to ensure the work has beea completed to Lender’s satisfaction, provided that

d - Lender may pay for the repairs and restoration in a single disbursement

of In a sevies of progress payments as the work {s completed. Unless an agreement Is made In wriling or Applicable
Lavw requires Interest (o be paid on such Miscellancous Proceeds, Lender shall not be requised to pay Bomrower any
Interest or earrings on such Miscellanecus Procesds. If the restoration cr repair is not economieally feasible or
Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether o not then due, with the excess. if any, paid 1o Borrower. Such Miscellaneous Proceeds shalt
be applied in the order provided for in Section 2. . :

In the evenl of 2 total taking, destruction. or loss in value of the Property, the Miscellaneous Froceeds shall be

applied 1o the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid (o
Borrower.

In the event of & partial taking, desiruction, or loss in valve of the Property in which the falr market valuz of
the Property immediately befcre th» partial taking destruction; or loss in value is less than the ameunt of the sums
secured imiﬁéﬁia’!ely before the partizl taking. destruction, or loss in value, unless Borrower and Lender otherwise
agree inwriting. the Miscellaneous Proceeds ppli ms secured by this Security Instrument whether
otno!lhesums;retbendye. I . . B . . :

I the Property is abandoned by Borrowet. or if, ifter notice by Lender to Borrower that the Opposing Parly (as
defived in the next sentence) offers t6 maké an award to settle a clalm for damages, Borrower fails to respond fo

within 30 days after the date the notice is given, Lender is authorized 1o €olléct and apply the Misceilanéous

- Proceeds eithés fo restoration or repair of the Property or to ihe sums secured by this Security Instrument, whether

or nol then due. -"Opposing Party™ means the third party that'owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of actioa in regard to Miscellaneous Procéeds.

Berrower shail be in default if any action or proceedi ' I

2,
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or 1o refuse to extead lime for payment or otherwise modify amortization of the sums secured by this Security
[astrument by reason of any demand made by the origiral Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender In execcising any right or remedy Including, without limitation, Lender’s acceptance of
payments from third persons, entities or Successors in Interest of Borrower o in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy. .
] 13. Joint and Severalt Lisbility; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
~ that Borrower's obligztions 2nd liability skall be joint and several. However, any Becrower who co-signs this Security
" Instrument but does not execite the Note {2 "co-signier™): (a) is co-signing this Security Instremient only to morigage,
grant and convey the co-signer's inlerest in the Property under the terms of this Security Instrument; (b)/is not
personally obligated lo pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to exterd. modify, forbear or make any accommedations witk regard to the terms of this Security
Insirument or the Note withous the co-signer's consent. - )

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obiain all of Borrowes®s rights
and benefits under this Security Instrumeat. Borrower shall not be released from Borrower's obligations and liability -

- under this Security Insttument unless Lénder agrees to such release in writing. The covenants and agreements of this
Security Instrement shalk bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services perforined in confiection with Borrower's
default, for the purpose of protecting Lender's inlerest in the Property and rights undér this Security Instrument,
including, but sot limited i, attorneys' fees, property Inspection and valuation fees. In regard 1o any oiher fees, the
absence of express authority in this Security Instrument to charge 2 specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that aze expressly prohibiled by this Security
Instrument or by Applicable Law. = L - R

If the Loan is subject to a law which sets maximum lean charges, and that law is finally fnterpreted so that the -~ -

interest or other loan charges €ollectéd or (0 be collectéd in‘conneciion with the Loan exceed the permilted limits,
then: {a) any such loan charge shall be reduced by the amount necessary (G reduce the charge to the permitted limit;
and (b) any sums already ¢ollected from Borrower which exceeded permitied limdts will be refunded to Borrower.
Lender may choose {o'make this refund by reducing the principal owed under thz Note or by making a direct payment

to Borrower. if a refund reduces principal. the reduction will be treated as a partial prepayment without any
prepayment charge (wheiker or not a prepayment charge is providad for under ihe Note). Borrower's acceptance of -
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of sich overchasge. . L - ‘ il

¥5. Notices. All rotices given by Bofrower or Lendes in connection with this Security Instrument must be in -

vriting. Any natice 10 Borrower in connection with this Security Instrument shall be deemed (o have been givenic
Borrower when mailed by first class mail or when actually delivered to Borrowér’s notice address ifisent by other
means. Notice to any one Borrower shall constilste police to all Borrowers unless Applicable Law expressly réquires
otherwise.” The notice address shall be the Property Address unless Borrower bas’ I signated a substitute ‘notice
address by nélice 1o Lender. Borrower shall prompily notify Lender of Borrowes™s change of address. If Lender
specifies a procedure for reporting Borrower 's change of address, then Borrovier shall only report a change of address
through that specified procedure. There iay be only one designaled notice address under this Security Instrument
2l 2ny ope time. Acynotice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by potice 1o Borrower. Any notice in"connecticn
with this Security Instrument shall nof be deemed to have been given to Lender until actually received by Lender.
If any nolice required by this Security Instrument is also required under Applicable Law, the Applicable Law

requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument sha!l be governed by
federal law and the haw of the jurisdiction in which the Froperty is located. All rights and obligations contained in
{his Security Instrument are subject to any requirements and limitations of Applicable Law.  Applicable Eaw might
explicitly or implicitly allow the pariies to agree by contraet or it might be silenl, But such silence shall not be
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construed as a prohibition 2gainst agreement by contract. Ia the evect that any provision or clause of this Secusity
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other pruvisions of this Securily
Instrument or the Nota which can be given effect without the conflicting provision. . ’

As used in this Security Instrument: ) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminlne geader; (b) words In the singulir shall mean and include the plural and vice
versa; and (c) the word “may” glves sole discrétion without any obligation 1o take any action. '

17. Borrowet's Copy. Borrower shall be given one copy of the Note and of this Security !nstrument.

18. Transfer of the Property or a Beneficial Interest in Bocrower. As used In this Section 18, "Interest in
the Property”™ means any legal or beneficial interest in the Property, including. but not limited to, those beneficial
Interests transferred [n a bond for deed, coatract for deed, installment sales contract or escrow agreement, the intenl
of which is the transfer of tile by Borrower at a future date to a purchaser, . = - .

If 21! or any part of the Property or any Interest in the Property is sold or transfesred (or if Borrower is nol a

" nztural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
skall not be exercised by Lender if such exercise is proqibited by Applicable Laiv. . ¥

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The rolice shall provide a
pesiod of not fess than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
faust pay all sunis secured by this Security Instrument. If Borrower faiks to pay these sums prior {o the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrewer. S . BE Lo R

19, Bortower's Right to Reinstate After Acceleration. If Borrower nicets ceriain conditions, Borrower shall
have the right to have enforcement of this Security Insfrusment discontinited at any lima prior fo the earliest of: (2) five
days before sale of the Property pursiant to any pawier of sale contained ir this Security Instrument; (b) such other
period as Applicable Law might specify for the termination of Borrower's right lo reinstate: or (c) eniry of a judgment
enforcing this Security Instrument.- Those fonditios are thal Bosrower: (2} pays Lender all sums which then would
be due under this Security Instiuraent and the Note & if no acceleration had occusred: (b) cures any default of any
other covenants or agreements; (¢} pays all axpenses incurred in enforcing this Security Instrument, including. but
not limited to, reascnable attorneys fees, property inspection and valuation fees, and other fees incurred [cf the

_ purpose of protecting Lendes’s Interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably requice to assuze that Lenders interest in the Property and rights under this Security
Instrument, and Borrowers obligation {o pay the sums secured by this Security Instfiment, shall continue unchanged.’
Lender may require that Bortower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (3) cash; (b) money order; (c) cestified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an instituticn whose deposits 2re insured by a federal agency, instrumentality

- or entity; of (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instramen( and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right {o reinstate shall
not apply In the case of acceleration under Seciion 18. : - . C :

20. Saleof Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inferest in the Note -
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might -
result in a change in the entity (knovmesihe “Loan Servicer”) that collects Periodic Payments due under the Note
and this Security Instrument and performs other merigage loan servicing obligatiors under the Noté, this Security
Instrument, and Applicable Law. There also might be one or more changes cf Gie Loan Servicer unrelated to a sale
of the Note. If there Is a change of the Loan Servicer, Borrower will be given wiritien notice of the change which will
state the name 2nd address of the new Loan Servicer, the address to which paymients should be made and any olher
information RESPA requires In connection with 3 notice of transfer of servicing.” If the Note is sold and thereafter
the Loan is serviced by a Lean Servicer other than the pirchaser of the Note, the merigage loan servicing obligations
{0 Borrower will remain with the Loan Servicér or be transferred (o a successor Loan Services and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser. ’

g
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Neither Borrower sor Lender may commence, joln, or be Jolned (0 any judicial action (as either an iodividual -
litigant of the member of a class) that arises from the other party’s actions pursuant o this Security Instrument or that
alleges that the other pasty has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party {with such notice given In compliance with the requirements

of Section 15) of such alleged breach and afforded the other paity hereto a reasonable period after the giving of such

© notice 10 take corrective action. If Applicable Law provides 3 time period which must elapse before certaln action

¢an be tzken, that time period will be deemed to be reasonable fos purposes of this paragraph.” The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
fo Borrower pursuant to Section 18 shall be deemed to satisfy the notice and oppertunity to take corrective action
erovisions of this Secticn 20. : i ) - .

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substancés® are those substances

_ defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:

gasoline, kerosene, other flammable or toxic petrolesm products, toxdc pesticides and herbicides, votatile solvents,
materials eSnlalning ashestos or formaldehyde, and radioactive materials; (b} "Environmental Law® means federal
Taws and laws of the jurisdiction where the Property is located that relate to health, safety or efivizonmental proleclion; -
() "Eavironméntal Cleanup® includes any response action, remedial action, or remaval action, as defined ie

Environmental Law; and (d) an “Environmental Condition" means a condition that can cause, contribute [0, or.

othérwise trigger an Frvironmental Cleanup.

Borrower shall cot cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threafen to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anycne else
to do, anything affecting the Property {a} that is in ¥iolation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due (o the' presence., use, or release 6f a Hazardous Substance. creates a
condition that adversely affects the value of the Property. The preceding two senlences shalf not apply (o the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized -
to be appropriate {o normal residential uses and {0 mzinfenance of the Propesty (including, but not Emited to,
hazardous substances in consunier producis). E - -9 e o i

Borrower shall prompily give Lender written notice of (a) any invesligation, claim, demand, lawsuit or other -
action by any governmental ot regulatory 2gency or private parly involving the Property and any Hazardous Substance -
or Environmental Law of «which Borrower has actual knowledge, (b) any Eavironmertal Condition, inchding but not .
limited o, any spilling, leaking, discharge, release or threal of release of any Kazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Subsiance which adversely affects the value of the
Property. If Borrower learns, or s notified by any governmental or fégulatory authority, or any privale party, that
any removal or other remediation of any Hazardous Substance afTecting the Property is necessary, Bonower shall
prompily take all necessary remedial actions inaccordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agreé as follows: -

22. Acceleration; Remedies: Leénder shall give notice to Borrower prior ta accelération following
Borrowez’sbreach of any covenant o agreement in this Security Instrument (but not prios to accéiération ander
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defzult; (b) the action ..
required to cure the defacht; (c) a date, ot less than 30 days from the date the nictice is givén to Borrower, by
which the default must be cured; and {d) tht failure to cure the default on'or before the date specified io the ™
nolice may result in acceleration of the sums secured by this Security Iastrument and sale of the Property at
public auction at a date not ess than 120 days in the future. The potice shalf further inform Borrower of the
right to reinstate after acceleration, the right to bring a court action to assert the non-existence of a default or
any other defense of Borrower to acceleration and sale, and any other matters required to be included in the
notice by Applicable Law. If the default i not cured on or before the date specified in the notice, Leader at
fls option, may require immediate payment in full of ali sums secured by this Security Instrursent without
further demand and may invoke the power of sale and/or any other remedies permitied by Applicable Law.
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Lender shall be entitled to collevt all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, ressonable attorneyy' fees and costs of title evidence. . - . -

If Lend¢r invokes the powet of sale, Lender shall give written notice to Trustee of the occurcence of an
event of défault and of Leader’s election to cause the Property to be sold. Trustee and Lender shall teke such
action regarding notice of sale and shall give such rotices to Borrower and to other persons as Applicable Law
may require. After the time required by Applicable Law and afier publication of the notice of sale, Trustes,
without demand on Boriéwer, shall sell the Property at public auction to the highest bidder at the time sed

_place and uadeér the terms designated in the netice of sale in oze or more parcels and in any order Trustee
determines. Trustec may postpone sale of the Propeity for a period or periods permitted by Applicable Law
by public announcement at the lime and place fixed in the notice of sale. Lender or its designee may purchase
the Property at any sale, B ) - ] S

_Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or
warranty, expressed of implied. Tke recitals in the Trustee's deed shall be prima facie evidsnce of the truth
of the statements made therein. Trustee shall apply the procesds of the sale in the following order: (s) to all
expenses of the sale, including, but not timited to, reasoaable Trustee's and attorneys’ fees; (b) to all sums
secured by this Security Instrument; and (c) any excess to the person of persons legally entitled to it or to the
clerk of the superior court of the county in which the sale took place. - 5 -1

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Frustec
to reconvey the Property and shall surrender this Security Instrumeat asd 21l notes evidencing debt secured by this
Security Insirument to Trustee. Trustee shall reconvey the Propesty without warTanty to the persomor persons legally
entitled to it. Such person or persons shall pay any recordation costs and the Trustee's fee for preparing the
reconveyance. . - ) ) ) : :

24. Substitute Trustee. Inaccordance with Applicable Law, Lender tmay from time totime appoint a successor
trustee to any Trustee appointed hereunder who has ceased 1 act. Without conveéyance of the Property, the successor
trusiee shall succeed (o all the title, power and duties conferred upon Trustee herein and by Applicable Law.

23. Useof Property. The Property is not used principally for agriculteral purposes. -

26. Attorpeys’ Fees. Lender shall be entitled to recover ifs reasonable attorneys' fees and costs in any actien
or proceeding to construe or enforce any ferm of tkis Security Insirument. The term “attomeys' fees,” whenever used
in this Security Instrument, shall include without limitztion atiorneys® fees incuired by Lender in any bankruptcy
proceeding or on appeal. ' i

ORAL AGREEMENTS ORORAL COMMITMENTS TOLOANMONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.
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BY SIGNING BELGW, Borrower accepis and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recordad with it. :

(Seal) ' (Seal)
-Borrower - Bono“'gr

(Sea]) : ' : (Seal)
-Borrower - Borrower

(Seal) (Seal)
-Borrower - . . - Borrower

Witness:

State of Washington
County of SKAMANIA

On this day personally appeared before me  KATY LYNCH

N ' . to me known to be the individual or
individuals described in and who exécuted the within and foregoing instrument, and acknowledged that-he/she/tiey
signed the same as hi'her/thede-{ree and voluntary act and deed. fpr the uses ard purposes therein mentioned.

Given under my hané and official seal this i')knday of 2003

105y

- {Notary Public’in and Aor the state of Washingion,
residing at: ;

Folary Public ) .
Say o?\y\'d‘l'ﬂlm - My commission expires: | {ﬁ I3003
ST HNA GAUTAMPRATAP i
by ropointment Expires Jut 28 > f
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EXHIBIT ‘A’

Lot 49, as shown on the Piat_ entitled Record of Survey for Water Front
Recreation, Inc., dated May 16, 1574, on file and of record under Auditor
File No. 77523, at Page 449, of Book ‘J’ of Miscellaneous .Records of
Skamania County, HWashington, together with an appurtenant easement as

established in writing on said Plat, for the joint use of the areas shown
as roadway on the Plat S : :

Subject to reservations ‘by the United State of Anmerica in approved
selection list number 259 dated March 4, 1953, and recorded September 4,
1953, -at Page 23, of Book 52  of Deed, under Auditor File Ho. 62114,
records of Skamania County as.follows: o B ,'

*...the provisions, reserxvations, conditions and limitations of Section
24, Federal Power Act of June 10, 1920, as amended...and the prior right
of the Untied States, jits licenses and permittees to use for pover
purposes that part withing Power Froject No. 2071, 2111 and 264.~ i
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Loan Number: ‘10224144

'SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 13th dayof JUNE 2003 .
ard is focorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, of
Security Deed (the *Security Instrument™) of the same date given by the urdersigned (the "Borrower,”
whether there 2re onz or more persons vndersigued) to secure Borrower's Note to MAJESTIC

"MORTGAGE SERVICES, INC., AN OREGON CORPORATIQON -
(the "Lender™} of the same date and covering the Propesty described in the'Security Instrunent (the
"Preperty”), which is located at:

LOT 49 NORTHHWCODS, COUGAR, WASHINGTON 98616
[Property Address)

In addition to the covenants and agreeménts made in the Security Instrument, Borrower and Lender
further eovenant and agree that Sections 6 and 8 of the Security Instrument are deleted and are replaced by
the following: . S J

6. Occupancy. Borrower shall occupy. and shzll only ese, the Property as Borrower’s second

-home. Borrower shall keep the Property available for Borrower's exclusive use and enjoyment al

all times, and shall sot subject the Property to any (imesharing 07 other shared ownership

arrangement or {0 any rental pool of agreement thal requires Borrower either to'rent theé Property

or give a management firm or any other person any control over the occupancy or use of the

Property. - . : -

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan

application process, Bosrower or 2ny persons ot entities acting at the direction of Borrower or with

Borrewet's kaowledge or consent gave materially false, misleading, or inaccurate information or

statements to Lender (or failed to provide Lender wiih malerial information) in connection v/ith the

Loan. Material representations include, but are not Hmited to, represeniations concernin

Borrower's occupan-y of the Property as Bosrower's second home. ’

BY SIGNING BELOW. Borrower accepls and agrees to the terms and provisions contaired in this
Secund Home Rider. :

<
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(Seal) {

-Borrower -Borrower
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