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€ “Ag 'mem)ls madeasoflhe 13th da)c_t June 2003

I ‘o“er) with an address 51
: ENSON, WA 98648 < ;
10; eage Corporauon o Lendu ) “uh an address at

euher a Fued Rale 1\0{‘: br an Adjustab!e Rate Note (Lbe Note ) as
mod;ﬁed b) ‘a Constivetion Addendum to Fixéd Rate or Ad_gustab]e Rale \ole (lhe Addendam o I\ole ) bol.h
“10/15/02~r . . cod e

: )1; modlf ed by an
fﬁélion Addendum o thc Secum) lnstrumm( (lhc 'Consiruct-on .

¢ ke Note, by Bon'o“er in favor of Lender and recorded in Ofﬁcxal
Records Book ¢ of leer 230 .. . at Page PG 659 Lof the Publlc:'Land Records of

SKAMANIA < Coum) (or Town/ /Ciy), SKAMANTA R e All 'enns deﬁned ;n Lhe Secunt)

Instruinedt shall have the same deﬁmuons when used in [hlS Agreemern

Ny LOA\A\KHNT_' B e "7~3
[ = <. E Lo .- ol

c

- 7x X 7 l]:‘ CLRECKEﬁz the outstandmo pnnapal ba!ance femains unchanged B :

s h

C1F CHE CK D 1hé outstar‘dmg Principal balance on the !oap as of lhe date of this Agreemcm 1§ 5
hereb) f ,uced oS - - ] based ona pnncipal cu'!al!mem made by Borroner The mmal
o -

- .r L .
: \IODI.F]CAT}O\' AGREE.\!E:\T v ¥
C- 7178 (31)3) (rcplaccs [097 and c7127) Plge 3 01’8




L \IOD[F’C-\TIONAGR.EE“E_\T o

P

IF (,}[ECLED 1he fi £st monlh!\ pay men! dare of lhe p;munenl loan phés;a‘hd__lhé maturitly &Qté of
lhe Note and Secum) lnsimmem 'emam umhanved - . - il T T J

: [F CHECRED Borm\\er s ﬁrs! nnnJﬂ) pa\mcm of prmctpal and mtems! undgr Lhe ;xrm.menl loan
phAc Will be did on 08/01/03 ; ) ) T - _and (B8 fitst Change - -Date (1f

- applicable) wit] be-=- SO o - .The malum) d reofthc Notéand See.ml)
Instrument is hereby chapgedto* L "’07/01/33 S .~ Jatwhich tire the entire -
- unpaxd pnnc;pa] balande and all paid accrued intefes shall be due and | pay ab]e. All references in the Note aud
. Secum) lns(mmenl lo lhe a dates are hereb) modaﬁed to refer to smh dates: T

_iF CHECKED lhe interest rate pa)al;?e uider (@ i\"ptejem'air‘igjxfgchaﬁgéa.f

P

XK _ IF CHECKED, ¢ iciims and proi 1iofs of the e are ashended and fodified 2 i6diGated in fhe

New Loan Termé below.- This Agreement shall rende; foféver null and void and of 6o further force or éffect an) -

Rideéf to_the Note pro 1di g for; :mp'cm-:nure. OF relanng lo an) change or adlustmem 10 the rate of m!cres! % -
pa) ablc under the Note, .

as indicated in lhevl\e - Loan Terms below: Changcs m Borrow: er's momhly m)ﬁiém Wil refléct Ebanges
S in (he ur a:d | princ 'al of lhe toan and inthe i interest rate that Bortower st pay. “The Note Holder 5 will dedsmmine

" Bofiow er's new m!erest rate and ‘thé changéd amounl of Borro“er s rmnlhl) pa) meft in accordance mlh Section
4 of this Note: G e . = ;

referem.cs to chan ges in

‘< of no _furthér force of effect afl) he Setum) lnstrumem and an) nder or
addg o !0 the: Note aind Secn_m) In.stru »l prdi'iding ror. lmplememmg, or relating to, any change or
adjustiment in the rate o‘ mteresl pay able under (he \ore and an) prepa)menl pcna]l) and comersxon opnon Gf -~
apohcab!e) = &

= :»((, A B ‘(. s

_C-T12E (sw) (repnms m91m1-7m; P:chofS




NEW LOA\! TI:R\iS

S FIXEDRATE A . ADJUSTABLE RATE

'Vlnte,r/c‘érl‘ RaIe 5 c00 % B lmual lrtercsl Rale

‘. - - -7 o=

—Ter[n, " 30 )ears - . Term . L years T

e

Momhl) Payméat: L o~ . © .7 Injtial Moghly Payment: - .
. 1396.76 . s o

Margm o

~NOT bc GREATER than
L - o LESS than
Imetesl Rater'dunng hfe of ldar;\: il
NEVER be GREATER than -
. -0f LESS Lhan lhc margm

PN

- The lmna.l ﬁxed mteresi rate Borrouer will pay will chmge © afl adjustabfe lanrest FE lhe f rst da) of

) - and on thal day EVEry thh iﬁonth lhereafter._ Each date -
3 est ratc cou!d (hange is ca![led a 'Cha.nge Dale. P

> = tl - N N i N
<Begummg vmh the first C Date Borrou  of 3 adjus!ab!e mreresl rate vull'be b&sed on an [nde: The
“Index” isthe ueekly' vérage yield on United States Treasur) securiics adjustcd 10 2 constant mat

Ver urity ofl year,-
a8 méde a ajlable,b)" Lh_e‘ Fedéral R ¢ Board. Theé mosl rccem lndet fgurc a\a:lable as of lhe dale 45 da)s
beforé éach Change Date is called the 'Currem Index.®
If the Index is no lr)ngE? av éxlablc the Note Holder mll choose 2 new 1ndex Lhal is Vb,a_séd upon conlpafable
information. ‘The Noté Holdés will gne Boriower notice of this cho!ce \\ . R -
. (€©) Calculation of Changes ~ = T ORI < .

e E

Before each Changc Date the \'ole Ho]der mll calculate Bom)»\ er s new mtef'ési'lz;atc by é_dgii}lg .

J . <
.




peuemage points (r coEET T i){’ Margm )(o lhe Currem Index “The Note Holdu
will then round the fesult ‘of this addition lo lhe nearest oncﬂg‘uh of one pen.t.ntaze point (0 125%) Subject o’

the ]u'ruts stated in Secuon 4D) bc!ow thls rounded amount vu]l be Borm\n er's new 1mer;<1 rate until ihe neu
Ch:mge Date. .~ - - L e __

The Note Holder wi 'l‘ lhen dete  pay menl ll\al W ould be sufﬁcnem to repav lhe J
unpaxd pnnclpa] that Bortower is € pecied ) o‘.\e at lhg Changé Date in fult on the maturity date at Borro»\er s

new - -inferest tale i substanuail) cqual pa\mv*nis Ths. result of lh1> ca]cu]auon \\11] be the fiew amoun[ of _
‘Borm\\er s tonthly payniedt. . : -

(D) Lirnits én Interest RateChanges EE S S A k-

»The lmerest rale Borrow er 1s fequired 1o’ pa) at lht’.‘ ﬁrst Change Date mll not’ be grealer lhan

.

o 01 less lhan

| fever be mcreased oF de‘. :.ased on any smgle Change Date b) »
mo.e 1han (\\0 penemage pomls 2. 0%) frof llle rae of intefest Borfower has bf:en paying for the precedmg
mel\e months.- Bo 33 { nev

“hlch 1s cal éd lhe; M2

E 3 L} Be{ofe the errecme date of an) changc The \'ouce v.l]l
»mcluoe Tnf _rmauon fequ: ed b) law to be given to Borroner and also the title and (e[rp'lone num'ber of a pcrson

. v.ho will answer an) questlon Borromr may ha\e regardmg e nouce_ e

nt may reduce lhev amount of Bomm er's momhl)
pa)menls aﬁer [he first Change Date follou.mg thé pama. prepa.) hent. Héiw €V er» an) reducl:on due to me pamal
B prcpa)mem ma) “be ol’l’se! b) an interést rate mcreasc - P




T if Borrower IS not a natural
T

'nor ‘.\ mten conscm Lender

) (3 plrauoh of thi$ péricd, Lender may m\oke an) remod‘cs pcmmled b) lh;s Secumy lnslrumem’ -
- \\uhoul funher notice of dem:md on Bordiwer. . : - G




b

“soot 243 vhes 97

- acccpiable o ngd'er and ‘thatob! gate; the uansl‘-.ree to k&‘p a]l lhe prom.scs and agre-. nts made in the \'ote

-andin this Secum) Instrurient, Bommer w i contmue © bc obhgatc\i under the Noze and lhlS Secum) !ns!rumem -
unless Lendcr releases Borro“ er m writing. .

LR\IL\ATLD‘ Elfepl as oahenuse._' pmﬁcan, pto\ld"d “thetein” lhe -
‘:(ddcndum”a'f)d Conslrucuon Loan’ Agm.mem aré hereb) terminzted and from
: forewr nu!l and \oxd 3%d of no funber forve of efleﬂ. The loan'shall hereafler
be eudt nced b) the \ote as modlﬁe\i bv l}us Agm:me'n and sc.vurcd b) the Secum) Instriment as modmt‘d b)

the Adjus!ab!e Rate Ridée af apolu.able) and an\',ozhu nder or addendum to ihe Nos\. or Secum) lr.slrumenl n-ot
' specnﬁcall) tcmunated b_\ this Agm.mem. o : i :

i . 10 “Exfolly or pama.ll\' mcorporated mto
or lS part of he Note of Sen.m) Instrument a and that ¢oflais N5 Al provisions zelating solely to lhe

B construcnon phasé ollhe 1034, 1ncludmg, if apphcable Afly cha.nges 5 the mle of 1hé Note 61 Securify Instrument,
Of aa¥y Such ridet, addendum or other nstrumenl or document, afe héreby temur‘ated and from and at’ter lhe date ~
hereof sha]l be fore\ e null a.nd \01d :md of fio [unher fon.e or effect.

7 RELEASE OF ShCURlT\ l\'l”ERES’I‘ Lender hereb) rcléas‘és lhe s“cunty mtercst in Lhe co]lntera] lha!
Borro“ ér gramn'l to Lender in the Co-mmcuon Addendum, except lo lhe ettcm also granted in lhe Security
lns!rumem_ < S = b T e

I:Ollq l\olhmg in lhlS Agrcemem snall be undersfood of mmtmed to be a sausfacuon or

8. MISCELLAN -
- feleasé 1A “hole of in pan of thé Note and Secﬁm) ns{eument. Excep' as othénwise specnﬁcally provided in this =

" - Agreement, the Note and Secum) Instruent wiil rerain unchangcd afd Borrower and Lendér will be bound by.
and compl) with, all of Lhe terms and provisions lhereof as ameided by this Agreement, 5

_ - “:

i HCAT]O\' AGREEM ENT. .
28 (3 m) (rcpla'.cs T0.97 mdc?ll?) Page 6 ot’8
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l\' “ lT\'ESS W HE RI- OF l}us Agreem:.m has been dLl) eu\uted b) lhe pmles hereto effr\n\e lhe da) apd
year. ﬁrsl abO\e \\mlen

. Jm{wp f ~ﬁ1cu~w f{J\,@ O
OHN, L. RFANEY, TROSTEE. _UNDER

”HE BETTY Ji AND JOHN L. REANEY- * THE BETTY J: AND JOHN L.” REANBY

AB LIVING TRUST DATED ‘DECEMBER ~ "AB LIVING TRUST DATED DECEMBER
<15, d998 ~ s =15, 1998 -

MOD[F!(' ATIO.\' AGREE.\!E.\T ST o
Y o 7128- (3’03) (rcpb‘cs 1097 and c'JlZT) Pzgt 1 of8
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mh: lbc mdu hiJaks)Ak\ush\! in xnd \Lbo etecuted il H.hm and fwteﬁm: m»rurner.x md :..lnou lcu'cd l).:( ﬂ)c l

._rk.\! e same ::T"](Z [ | D free and \c\unl.n xtand du*d l\' lhe ués 1:\1 pJI‘p‘-\ts terein mclxhoncd

e

. im(ort me. ﬁx‘ ‘L'v!hk[ Igndd. :i Nt;(.—!:;_\: Pubhc in an‘d !'otlbc State of -

\‘ -
Somee T e i RO S
Witness my band a5l of ficial sead hereto affived the day and y2ar first abion ¢ writ:
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W -\-36-\(1! 96)




