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(CT 37327 DB gyporDINATION AGREEMENT
Subordiqatibn of Deed of Trust

THIS SUBORDINATION AGREEMENT (the "Agreement’) is made and enteréd info this 215! day of
(HAY . ¢ . 20093 by TERRY 1 SASSAMAN and VICKI R. SASSAMAX {the *Owner?),
cand __COLUNBIA CREDIT UNION ‘ (the "Beneficiary’).

RECITALS

| .Theownerexecmédadeédgﬂtms!fg COLUKBIA CREDII UNION ,
Trustee (the "Beneficiary’s Deed of Trust) dated ~ 68/01/01 . _ encumbering the

following described real property {the *Pr : -

o »#01405-18-2-0-0\13-00,

Lot 3, SKAMANIA HIGHLAXOS, according to the plat_'
recorded in Book "A"~ of plats, page 1490,
County,_vashA

thereof,
recerds of Skamania ¢

lo secure a promissory note in the sum of §  55,000.00  .dated 68701701 ___in
. favor of Beneficlary, which deed of trust was recorded 08/13/01 in Auditor’s File -
NO. 141983 VOfthereOOdeOftheCOUMYOfJinnnuil - . State of

VA

_ 2 The owner has now or is about 1o execute @ few deed of trust (the "New Lender's Deed of - .
Trust) and noteinthesumof $ _88.500.00 . dated 05/20/03 , In favor of
. LDIUMBIA CREDIT UKiQN __ (the "New Lender"), which wil also encumber the

Propeity and which wil also be recorded in the official records of the County of
CIARK : .Stateof ___ wasHIKGTQN :

3 ‘Itisacondllonpr’ecedem!oobtainingthenewloan(me'New‘Loan”)fromtheNewLender
matmeNéWDeeddTms!sha!uncmuhiotﬂfybeandrmainataﬂtinmalienmbnmerpenyMIs
prio(andsuperiortomelienofthe.Beneﬁciar'y‘sDeedo!Tmst,andthatmeBeneﬁciarysubordirmestl’re
Beneficiary’s Deed of Trust to the New Lender's Deed of Trust. .

4. Itistothe mutual benefit of the parties to this Agreement that the New Lendar make the New

Loan 1o the Owner, and the Beneficiary is willing to subordinate the Beneficiary’s Deed of Trust to the
New Lender’s Deed of Trust. -
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. NOW, THEREFORE, In consideration of the mutual benefits accruing to the parties and other -
valuable consideration, the recelpt and sufficlency of which ¢onsideration Is hereby acknowiedged and
in ordet to induce the New Lender to make the New Loan, the parlies agree as follows: -

(1) Thatthe New Lender's Deed of Trust, together with any renéwals or extensions thereof shatt .
uriconditionally be and remain at all times a lien or charge onthe Property that is prior and superior to the
tien or charge of Beneﬁcnar)rs Deed of Trust unti the New Lender’s promissory note secured by the New
Lender's Deed of Trust is paid. Notwithstanding anything to the contrary, this Agreement shall not extend
to any principal advances made by the New Lendes after the date of the New Loan, except that this

Agreement shali extend to fulure advances made for taxes, insurance, fees, costs, and expenses required
to protect the interests of the New Lender in connection with the News Loan;

(2) That the New Lender would not make the New Loan without this Agreement; and

{3). That this Agreement shall be the whole and only agreement with regard lo the subord:hahon of
the Beneficlary's Deerd of Trustto the New Lender's Deed of Trust.

The eeneﬁctary agrees and acknow!edges - ’

(1) _-That the New Lender in making disbuwrsements pusuant to the New Loan s under no
obligation or duty 10, nor has the New Lender represented that # will, see to the apphcanon of such
proceeds by the person or persons to whom the New Lender disburses such proceeds;

(3} That the Benehclary unconditionally suberdinates the Beneficiary's Deed of Trust infavor of
" the New Lender's Deed of Trust and understands that in reliance upon,-and in consideration of this

subordination, specific Ioans and advances are being and wil bé made and as parl and parce! thereof
‘specific mone!ary and other obligations are being and wil be entered inlo that would ot be made or
entered mto but for said reliance upon this subosdination; and —

{3) . That the .,c.séﬁmary s Deed of Trust has by this instrument been subordlna!ed to the New
" Lender's Deed of Trust subject to the provisions of this Agreement.

STATE OF WASHINGTON
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Notary Public in and for the State of _¥ A

. : YARKEOUVER
Residing at: ou

- 12728706
My commission expires:




