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DEED OF TRUST

01-0056-06166143¢€-8

DEFINITIONS

Words used in multible sections of this dodument are defined below and other words are défined

in Sections 3, 11, 13, 18, 20 and 21. Centain rules regarding the usage of words used in this .
document are also provided in Section 16. .

{A)} "Security Instrument™ means this document, which is dated
together with al! Riders to this document.

(B} "Borrower™ is BILL F STARK and KAREN M STRARK, Trilstee_sx or their

successors._in trust, under thé STARK FAMILY LIVING _TRUST, .dated_ Jube 18,
1997 _ . :

___May 14, 2603

Borrower is the trustor under this Security Instrument.

(C} "Lender™is ' washington_ Mutual Bank .—a_Washington_corporation -
tenderisa = = pank o organized and existing under the laws of
—__Washington._____ - ' . lender's address - is

. - 1201 Third Avenue Seattle, WA 98101 _ -
Lender is the beneficiary under this Security Instrument. : '

(D) "Trustee™is . —CLARK COUNTY TITLE. a Washington_corporation . .
LE) "Note™ means the promissory note signed by Borrowér and dated. Hay 14, 2003 .

The Note states that Borrower owes Lender One_Hundred Ninety-Six Thousand &
007200 : i ' ’

Doilars (0).S. & 196,000.00 - } plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than June 1, 2018 S
(F) “Property™ means the property that is described below under the heading "Transfer of Rights
in the Property.” : ' ) 7 o '

{G) “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under 1his Security Instrument, plus interest.

WASHRNGTON
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(H) "Riders™ means ail Riders to this Security insmjmemrthat are executed by Borrower. The
following Riders are to be executed by Borrower |check box as applicable}: ' i
Adjustable Rate Rider - ~_ Condominium Rider . . 1-4 Family Rider v
~_ Graduated Paymerit Rider ___ Planned Unit Development Rider . Biweelly Payment Rider

' : Balloon Rider ’ o Rate Improvement Rider —_Secend Horme Rider
X Otherls) [specifyi Manufactured Home Ridar -

(1) *Applicable Law™ means all controiling applicable federal, state and local statutes, regutations,
ordinances and administrative rules and orders {that have the effect of law) as well as all
applicable final, non-appealable judiciat opinions.
(J) "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments .
and other charges that are imposed or Borrower or the P:operty by a condominium association,
_ homeowners association or similar organization. - - L -

(K} "Electronic Funds Transfer™ means any iransfer of funds, other than-a transaction originated
’ by check, draft, or similar paper instrument, which is initiated through an électronic"ter’mfnal,
telephonic instrqment, computer, or magnelic tape so as 1o order, instruct, or avthorize a ﬁpancial
institution to debit or credit an account. Such tarm includes, but-is not limited to, point-of-sale
transfers, automated teller machine transactions, transte:s initiated by telephone, wire transfers,
and automated clearinghouse transfers. ol - . :
(L) “Escrow Items” means those items that are described in Section 3. ;
(M) “Miscellaneous Proceeds” Mmeans any compensation,. settlement, award of damages, or
proceeds; whethker by way of judgment, settlement or otherwise, paid b
than insurance proceeds paid under the coverzges described in Section 5) for: (i} damage to, or
destruction of, the Property- (i) condemnation or other taking of all or any part of the Property;
(i} conveyance in fieu of'condemnaﬁon; or {iv] misrepresentations of, or omissions as to, Lhe
value and/or condition of the Property., ’ » o
{N) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or
default on, the Loan. - ’ ) I - -
{0} “Periodic Payment™ means the sregularly schedufed amount dué for {i). principal and interest
under the Nﬁte, plus (i} any amounts under Section 3 of this Security Instrament. )
(P} "RESPA™ means the Real Estate Sattlement Procedures Act {12 U.S.C. Section 2601 et seq.}
and its implementing regutation, Regulation X (24 C.F.R. Part 3500), as they might be amended
from time to time, or any additional or_successor legislation or regulation that governs the Same
subject matter. As used in this Security Instrument, “RESPA® refers to all requirements and
restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does
not qualify as a “federally related mortgage foan” under RESPA. ’
{Q) ~“Successor in Interest of Borrower™ means any party that has taken title to the Property,

whether pt not that party has assumed Borrower’s obligations under the Note and/for this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumeiit secures to Leader: (i) the repayment of the Loan, and- all renewals,
extensions and modifications of the Note; (i) the gérformance of Borrower’s covenants and
agreements under this Security instrument and the Note; and {ii}) the performance of all
agreements of borrower to pay tees and charges arising of the Loan whether or not herein set
_forth. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power

VI ASHINGTON
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E i of sa'e, the following described property located in clark ’ County,
Washington: : ) o
. See Exhlblt A attached hereto and made a part hereof. ABBREVIATED LEGAL /
- . DESCRIPTIO'\I #111 SECTIOH 6, TOWNSHIP 1, RANGE 5 SE 1/4
D " which currently has the address of 11 CEDAR FORK LANE o o e
T . Streetl
 WASHOUGAL ;,_,,_‘ \Nashington . 98671 __ ‘ Property Address® ) :

[City} - ~ 1Zip Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements -
and additions shall also be covered by this Security Instrument. All of the toregoing is referred to
in this Security Instrument as the “Property.”

FPYYPR

. ) . BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed

) E - and has the right to grant and convey the Property and that the Property is unencumbéred, except

. © i for encumbranceés of record. Borrower warrants and will defend generally the title to the Property
R : against all claims and demands, subject to any encumbrances of record.

: THIS SECURITY INSTRUMENT combines uniform covenants for national’ use. and
non-uniform covenants with imited variatiens by jurisdiction to constituie a uniform security ' : -
instrument covering reai property. - &

UNIFORM COVENA'\ITS 80nowel and Lender covenant and agree as follows>
: 1. Payment of Piincipal, Interest; Escrow ltems, Prepayment Charges, and Late Charges.
; Borrower shall pay when due thé principal of, and interest on, the debt evidenced by the Note and
{ any prepayment charges and laie charges due under the Note. Borrower shall also pay funds for .
- ) : - Eserow ltems pursuant to Section 3. Payments due under the Noie and this Security Instrument
= shail be made in U.S. currency. However, if any check ‘6r other instrument received by Lender as
= - payment under the Noté or this Security Instrument is returned to Lender unpaid, Lender may
T t requlre that any or all subsequent payments due under 'the Note and this Security Instrument be )
) o . _made in one of more of the following forms, as selected by Lender: {a) czsh; (b} money order; {c) : - -
B . . certified check, bank check, treasures’s check or cashier’s check, provided any such check is : -
K P drawn upon an instiiution whose deposits are insured by a federal agency, mstrumentahty, or
. . : enmy, of 1d) Electronic Funds Transfer.
T : Payments are deemed received by Lénder when received at the lecation designated in the
: Note or at such o'ther location as may be designated by Lender in accordance with the fotice .
AT : . . proyisions in Section 15. Lender may return any payment or partial payment if the payment or A
- ; partial payments are insufficient to bring the Loan current. Lender may accept any payment or : ’
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or !
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not : -
" obligated to apply such payments at the time such payments are accepted. If each Periodic

A
[

WASHINGTON
1529 i020%) " - Page 3ot 17



01-0056-061661436-8
Payment is applied as of its scheduled due date,
) funds. Lender may ho!d such unapplied funds untit Borrower makes payment to bring the Loan
e . S current. tf Boirower does not do so within a réasonatgle period of time, Lender shall either.apply
. o B ’ such funds or return them to Borrower. 1 not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prior to foreé!osqre. No offset or claim
which Borrower inight have now or in the ‘future against Lendei. shall relieve Bofrower from
making payments due under the Note and this Security Instrument or performing the covenants
and agreements securad by this Security Instrument. N . .
© 2. Appfication of Payme{r_ﬂs or Proceeds. Except as otherwise described in this Section 2,
- ali payments accepted and applied by Lender shall be applied in the following crder of priority: {a)
interest dué under the Note; (b} principal due under the Note; (c) amounts due under Section 3:
- s Such payments shall be applied to each Periodic Payment in the order inn which it became due.
oo Any remaining amounts shall be applied first to iate charges, second to any othér amounts dugé
S ) under this Security Instrument, and then to reducé the principat balance of the Note. .
- o o If Lender receives a payment from: Borrower for a delinquent Periodic Payment which
R ' includes a sufficient amount to pay any late charge_dué, the payment may be apptied to the
’ : deiinquent payinent and the late chaige. If more than'one Periodic Payment is outstanding, Lender -
. ” . - may apply any payment received from Borrower to the repayment of the Periodic Payments if, and
T to the extent that, each paymént ¢an be paid in full, To the

than Lender need not pay ihterest on unapplied

extent that any excess exists after the

T : payment is applied to the full payment of ore or more Periodic Payments, such excess may be
T : applied to any late charges due. Voluntary prepavimients shall be applied first to any prepayment
I ’ - charges and then as described in the Note. ' . I -
T - Any application of payments, insurance procegeds, or Miscellaneous Proceeds to principal

due under the Note shall not extend
Periodic Paymems. ) .- . .
- T e 3. Funds for Escrow Items. Borrower shall pay to Lender on th
. . due under the Note, until the Note is paid in full, a sum (the
amounts due for: (a} taxes and asseSsments and other items
Security Instrumedt as a lien or encumbrance of the Pr
rents on the Property, if any; {c) piemiums for any and all insurance required by Lender under
g o Section 5; and {d) Mortgage Insurance premiums, if any. or any sums payable by Boirower to
. Lender in lieu of thé payment of Mortgage Insurance premiums in accordance with the provisions
- ’ of Section 10. These items are ‘called “Escrow Items.” At origination of at any time during the )
term of the Loan, Lender Vm,a‘y require that Community Association Dues, Fees, and ‘Assessments,f _ ’
it afny. be escrowed by Borower, and such dues, fees and assessments shall be ab Escrow ltem. : . :

Borfower shall premptiy furnish to Lender all notices of amounts to be paid under this Section.

Borrower shall pay Lender the Funds for Escrow Itemsfun!ess Lender waives Borrower s obligation
to pay the Funds for any or all Escrow Itéms. Lender may wai i

Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In )

[ : the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due

S j ] for any Escrow Items for which payment &f Funds has been waived by Lender and, if Lender

S : - requires, shall furnish to Lender receipts evidencing such payment within such time pericd as : P
RIS S Lender may require. Bortower’s obligation to maké such payments and to provide recéipts shall T
s co for all purposes be deemed to be a covenant and zgréement contained in this Security Instrument, . o

3 L . as the phrase “"covenant and agreement” is used in Section 9. I Borrower is obligatéd to pay

T L - Escrow Items directly, pursuant 10 a waiver, and Borrower fails to pay the amount due for an ; . ;
- Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower ‘ ’ E
g :-f T shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke

or postpone the due date, or change the amount, of the

r on the day Périodic Payments aie
"Funds®) to provide for paymeént of
which can attain priority over this
operty; (b} leasehold pagments or ground -
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: the waiver as to any or all Escrow tems at any time by a notice given in accordance with Section
) c ’ I 15 and, upon such revocation, Borrower shall pay to Lerder all Funds, and in such a_mbunis, that
o ; ) are then required under this Section 3. o
 Lender may, at any time, collect and hold funds in an am
to apply the Funds at the time specified under RESPA, and
amount a iender can requiré under RESPA. Lender shall estimat
basis of curient data and reasonabla ‘estimates
otherwise in'accordance with Applicable Law. . .. . ;
The Funds shali be held in an institution whosé deposits are insured by a tederal agency, | :
instrumentality, or entity (inciuding Lender, if Lender is an _institution whose deposits are so
insured) or in any Federa! Home Loan Bank. Lendér shall'apply the Funds topay the Escrow ltems
no later than the time specified under RESPA. Lender shall not charge Borrower for holding and
applying the Funds, annually analyzing the escrow account, or. veiifying the Es
Lender pays Borrower interest on t )

ount {a) sufficient to perrit Lender
{b) not to exceed the maximum
e the amount of Funds due on the
of expenditures of future Escrow ltems or

crow ltems, unless
he Funds and Applicable Law permits Lender to make such a

—~
1
o=
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»
=
-
Q
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®
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équired to pay Borrc-»wer'any interest or earnings on the Funds.
0 writing, however, that interest shall he paid on the Funds.

e o 3 Lerder shall give to Befrower, without charge, an' annual accounting of the Funds as required by

RESPA. R .

- i -if thefe is 2 surplus of Funds held in escrow,

Do s i account to Borrower for the excess funds in accordanc

’ . Funds held in escrow, as défined under RESPA, Lend

P . o E RESPA, and Boirower shall pay to Lender the armount

T accordancé with RESPA. but in no more than tweive mon

Funds held in escrow, ‘as defined under RESRA. Lender shall notify Borrower as required by

. RESPA, and Borrower shail pay to Lendes the amount necessary to m2ke up the deficiency in

: accordance wiith RESPA, but in no more than twelve monthly payments. . :

Upon payment in full of all ’éum_s secured by this Security Instrument, Lender shall i

promptly refund to Bortower any Funds held by Lender. - - :

4. Charges; Liens. Borrower “shall’ pay all taxeés, assessments, charges, fines, and

impositions attributable to ithe Property which c¢an attain pricrity over this Security Instrument,

leasehold payments or ground rents on the Property, if any, and Community Association Dues,

. Fees, and Assessments, if any. To the extént that these items are Escrow items, Borrower shall : -
. ¢ paythem in the manner provided in Seciion 3. o . - - _

Borrower shall promptly dischaige any lien which has priority over this Security Instrument : i

- : unless borrower: {a) agrees in wriling to the payment of the obligation secured by the lien in a ) '
B i manner acceptable to Lender, but enly so long as Borrower is perfar’minrg‘ /such_:_agreemgm; (b)
T - ‘ . Contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings

- . t S which in Lender’s opinion operate to prevent the enforcement of the fien while those proceédings :

E ; ) are pending, but only until such proceedings are concluded; or (c} secures from the holder of the ‘ -

; e x - len an agreement satisfactory to Lender subordinating the lien |

as defined under RESPA, Lender shall ' L ’ .
e with RESPA. It thereis a shortage of
er shall notify Borrower as required by

thly payments. If there is a deficiency of

.

acticns set forth above in this Section 4.

- Lender may réquire Borrower to pay a one-time char
andfor reporting service used by Lender in connection with thi

ge for 2 real estate tax verification : -
s Loan. :
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. 5. Property Insurance. Borrower shall keep the improvemnents now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term “extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, forwhich
Lender requiles insurance. This insurance shall be maintained in the amounts (including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of.thé Loan. The insurarce carrier providing the insurance -
shall be chosen by Borrower subject to Lender’s right fc disapprove Borrower’s choice, which
right shall not be exercised unreasonably. Lender may require Borrower to pay. in connection with

" this' Loan, either: (a} a one-time charge for flood zone determination, certification and tracking
services; or (b) a one-time charge for flood zone determination and certification services and
subsequent charges each time rernappings or similar changes occur which reasonably might affect
such determination or ceitification. Bofrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any
flood zone determination resulting from an objection by Borrower. . T T

If Borrower fails to maintain any of the coverages descibed above, Lender may _obtain
insurance coverage, at Lender’s option and Borrowei’s expe_h'se. Lender is under; no obligation to
purchase any particular type or amount of coverage. 'Lender may purchase such insurance from

~ or through any company acceptable 10 Lender including, withot limitation, an affiliate of Lender,
and Borrower scknowledges and agrees that Léndei’s affiliate may receive consideration for such
purchase. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or
liability and might provide greatér or lesser coverage than was previously in_effect. Bofrower

-acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Boriower could have oblained. Any amounts disbursed by Lender under this

Section 5 shall become additional debt of Borrower secured by this Security Instrument. These

amounts shall bear interest at the the rate fiom the date of disbursement and shall be payable,

with such interest, upon notice from Lender to Borrower requesting payment. . B .

All insurance policies required by Léender and renewals of such polices shall.be subject to
Lender's right to“disanpiove such policies, shall include a standard mortgage clause, and shall
name’Lendef as mortgagee andfor as an additional loss payee. Lender shall have the right to hold -
the policies and renewal certificates. If Lender requires, Sorrower shall profpily give to Lender all
receipts’ of paid premiums and renswal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee andfor as an
additiona! loss payee. ) . :

Borrower hereby absolutely and irrevecably assign$ to Lender all of Borrower's right, title
and interest in and to all proceeds from any insurancé policy {whether or not the insurance policy
was required by Lender) that are due, paid or payable with respect to any damage to such
properiy, regardless of whether the insurance policy is established before, on or aftér the date of
this Security instrument. By absolutely and irrevocably assigning to Lender all of Borrower's
rights to receive any and all proceeds from any insurance policy, Borrower hereby waives, to the
full extent allowed by law, all of Borrower’s rights 1o receive any and all of such insurance
proceeds. N ' g ‘

Borrower hereby absolutely and irrevocably assigns t0 Lender afl of Borrower’s right, title
and interest in and to (a) any and all claims, present and future, krown or unknown, absolute or
contingent, (b) any and all causes of action, (¢} any and alf judgments and settlements (whether
through litigation, mediation, arbitration or otherwise), (d) any and all funds sought ageinst or
from any party or parties whosoever, and (e) any and all funds received or receivabie in
connection with any damage to such property, resulting from any cause or causes whatsoever,
WV ASHINGTON
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including but not Limited to. tand subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause. , . ' : . . -

Borrower agrees to execute, acknowledge if requested, and deliver to Lénder, and/or upon

- notice from Lender'shall'request any insurance agency.or company that has issuad any insurance
policy to execute and deliver to Lender, any additional instruments or documents requested by
Lender from time to time to evidence Borrower's absolute and irrevocable assignments set forth'in

_ this paragraph. - . . . . .. 7

“In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Uniess Lender and Boriowver
otherwise agree in writing, any insurance proceeds, whether or nct the underlying insufance was
required by Lender, shall be applied to qestoi’ation or tepair of the Property, if the restoration ‘or
repair is economically feasible and Lender’s security is not fessened. During such repair and.
restoration period, Lender shall have the right to_ho!d such insurance proceeds until Lender has _
had an i)pponunity lo’inspe{ct such Propesty toensure the work has been completed 10 Lender's
satisfaction, provided that such inspection &hall be undertaken promptly. Lender fay disburse
proceeds for the repairs and resforation in a single payment or in a series of pregress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance, proceeds and shall ke the sole obligation of
Borrower. If the restoration or fépair is Aot economically feasible or Lender’s sécurity would be
lessened, the insurance proceeds shall be applied to “the sums Seécured by this Security
instrument, whether or tiot_'then due, with the excess, if any, paid to Borrower. Such"ihsurancg
proceeds shall be applied in the order provided for in Section 2. o o

Rl Borrower_abandons the Property, Lender may file, negotiate and settlé any available
insurance claim and related matiers. i Borrower does not respond within 30 days to a notice from
Lender that the insurance carrier has offered to seitle a claim, then Lender may negotiate and
settle the claim. The; 30-day period will begin when the notice i< given. In either_event, or if
Lender acquirés the Property under Section 22 or btherwis—e, Borrower heréby assigns to Lgrider— '
(a) Borrower’s rights t6 any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the
right to any refund of unearned premiums paid by Borrower) under all insurance policies COVEling
the Property, insofar as such rights are applicable to the coverage of the Property. Lender may
use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under
the Note or this Security Instrument, whether or not then due. ’

6. ’Oécupancy- Borrower shall océipy. establish, and use the Fioperty as Borrower’s
principal residence within sixty days after the execution of this Security Instrument and shall
continue to occupy the 'Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent “shall niot be
unreasonably witbheld, or unless extenuating circumstances exist which are beyond Borrower's
control. ) | s

7. Preservation, Maintenance and Protection of the Property: Inspections. Borrdéwer shall
not destroy, damage or impair the Property, or remave or demolish any building thereon, allow the

- Property to deteriorate or commit waste on the Propérty. Whether or_not Borrower is residing in
the Property, Borrower shall maintain the Property.in good condition and repair in ord'er to prevent
the Property from deteriorating or decreasing in value due 10 its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
prompily repair the Progerty in good and workman like manner if damaged to avoid further

WWASHINGTON .
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deterioration or damage. Lender shall, unless otherwise agreed in writing betweea Lender and
Bcrsower,” have the sight to hold insurance or condemnation proceeds. If insurance or )
condemnation proceeds ate paid in connection with damage to, or the taking of,  the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purpeses. Lendér may disburse proceeds for the repairs and restoration in a
single payment or ih a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair o1 restore the FProperty, Borrower is not
relieved of Borrower's obtigation tor the eompletion of such tepair or restoration. e
' Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasonable cause, Lender may inspect the interior of- the improvements cn the Property.
Lender shall give Borrower notice at-the time of or prior 13 such an interior inspection specilying
such reasonable cause. Llender does not make any wartranly of representation regarding, and
assumes no responsibility for, the work done on the Property, and Borrower shall not have any
right to rely in any way on any inspection(s) by or for Lender or its agent. Borrower shall be
solely responsible for detérmihing that the work is done in a good, thorough, efficient and
workmanlike manner in accordance with al applicable laws. 1 : .0 .
Borrower shall {a) appear in and defend any action of proceeding purporting to afféct the
security hereof, the Property or the rights or powers of Lender or Trustee; (b) at Lender’s option,
assign to Lender, to the extent of Lender’s interest, any claims, demands, or causes of action of
any kind, and any award, court judgement; or proceeds of settlement of any such claim, demand _,

or causé of action of any kind which Borrower now has or may hereafter acquire arising out of or

-relating to any interest in the acquisition of zéw_nership of the Preperty. Lender and Trustee shall
not have any duty to prosecute any such claim, demand 67 cause of action. Without limiting the

foregoing. any such claim,” demand or cause of action arising out of orrelsting to any interest in

the acquisition or ownership of the Property may iné!ude,:(i) any such injury or damage to_the
Property including without limit injury or damage to. afly sfructure or improvement sitvated’
thereon, {ii} or any claim or cause of ;action in. favor of Borrower which arises out of the
transaction financed in whole or in part by the making of the loan secured hereby; i} any claim
or cause of action in faver of Borrower {except for bodily injury} which arises as a result of any
negligent or improper construction, insiallation or repair of the Property including without limit,
any surface or subsurface thereof, or of any building or structure thereon or {iv} any proceeds of
insurance, whethér or not required by Lender payable as a result of any damage to or otherwise
relating to the Froperty or any interest therein.  Lender may apply, use or release such monies so
received by it in the same manner as provided in Paragraph 5 for the proceeds cf insurance. :
8. Borrower’s Loan Application. Borrower shall be in defaultwif, during the Loan application
process, Borrower or any pérsons or entities acting at the direction of Borrower or with
Borrowei's knowledge or consent gave méterially false, misleading, or inaccuraie information or
- Statements to Lender (or failed to provide Lender with material information) in connection with the
Loan. Material “representations inclide, but are not limited to, re
gorrower’s occupancy of the Property as Borrower's principél residence. )
9. Protection of Lender's Interest in the Propérty and Rights Undes this Security Instrument. .
If (a} Borrower fails to perform the covenants and agreements. contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest in the
Property andfor rights under this Security Instrument {such as a ‘proceeding in bankruptcy;
probate, for condemnation or forfeiture, for enforcement of a fien which may attzin priority oVer
this Security Instrument or to enforcs laws or regulations], or {c} Borrower has abandoned the
Property, then Lender may do and pay for whateveér is reasonable or appiopriate to protéct
Lender’s interest in the Property and rights under this Security Instrument, including protecting

presentations concerming
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and/or assessing the value of the Prope[ty,‘aﬁ;i securing and/or fépairing the Property. Lende('é'
actions can include, but are not :limited to: (a) paying any sums secured by a lien which has

) erty and/or rights under- this Security Instrument, including
its secured poéitioAn ina bankrupt‘cy proceeding. Securing the Propesty includes, but is not timited
- to, ehtf;ring the Property to make repairs, change focks, replace or board up doors and WIndows,'

drain water from pipes, eliminate building or othei code violations or dangerous éonditions, and

have utilities turned on or off. Alihough Lender may take action under this

no liability for not taking any or alf actions authorized under this Sectior 9.
Any amounts disbursed by Lender ‘under this Section 9 shall become additional debt of
Borrower secured by this Sécurity Instrument. These amounis shall bear interest at the Note rate
. from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment. - : i )
tf this Security Instrument is on a leasehold, Borrower shalt comply with all the provisions
of the tease. If Borrower acquités fée title to the f’mperty, the leasehald and the fee title shall not
merge qunfess Lender agrees to the merger in viriting. - - & -
{{10. Mortgage insurance. if Lénder required Mortgage Insurance as a condition of making
the Loé.\,; Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect.
If, for any reason, the Mortgage Insurance coverage required by Lender ceases to.be available
from the mortgage insurer that previously provided such insurance and Borrower wes required ta
make separately designated paymenis toward the premiums for Mortgage Insu
shall pay the premiums requireéd r
Insurance previously in effect, at
Mortgage Insurance previously.in . > ] C <
substantially equivalent Morigage Insurance covgragé is not available, ‘Borrower shall continue o
pay t Lender the amount of the separately desighated payments that- were due ‘When the
insurance Coverage ceased to be in effect. Lender wiil accept, ‘use and retain these payments as a
non-refundable loss reserve in lisu of Mortgage Insurance. Such loss. reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall

not be required to pay Boirower any interest or earnings on such loss reserve. Lender can ro
langer require loss reserve payments i

iding for such
- Nothing in this Section 10 affects
St at the rate provided in the Noze. :

Mortgage Insufance reimburses Lender (or any entity thal purchases the Note) for certain
losses it may incur if Borrower does fiot repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance. o :

Mortgage insurers evaluate their total risk on all such insurancé in force from time to time,
and may enter into agreements with oihier parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactéw to the mortgage insurer and
the other party (or parties} to these agreements. dhese agreements may require the 'fnortgage
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insuier to make payments using any séurce of funds that the fnongage insurer may have available -
(which inay include funds obtained fiom Mortgage Insurance premiums). - ,
As a result of these agreements, Lender, any pufchaser of the Note, another insurer; ]
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirecily} amounts that derive from (or might be characterized as) a portion of Borrower's
payments for Morstgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing tosses. If such agreement provides that an affiliate of Lender takes a shareiof
the insurer’s risk in exchange for a sharé of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further: . -7 I
(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
- Mortgage Insurance, or any other teiins of the Loan. Such agreements will not increase the

“amount Borrower will owe for Mortgage Insurance, and they will no! entitle Borrower to any
refund. ’

ariy

{b) Any such agreements wiil not affect the rights Borrower has - if ‘any - with tespect to
the Mortgage Insurance uader the Homeowners Protection Act of 1998 or any ather law. These
rights may includs the right to receive certain disclosures, to requast and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically,” and/or to
receive a refund of any Mortgage Insirance premiums that  were unearned at the time of such
cancelfation or termination. Y k. ’ . o

11. Assignment of Miscéllansous Proceeds: Forfeiture. A!l Miscellaneous Proceeds are

.bereby assigned to arid shall be paid to Lender. : - :

Re

If the Property is damagsd, such Misceflaneous Proceeds shall be applied to Vrestoratiorj or

repair of the Property, if the restoration of repair is economically feasible and Lender’s security is’
not lessened. Duringis’uch} repair aﬁd{ re’s’tBr’ation period, Lender shall have the right-to hold such
Miscelianeous Proceeds until Lender has had an oppdrtunity to inspect such Progerﬁr" to ensure
the work has been completed (6 Lender's satisfaction,  provided that such inspection shall be
‘undertaken promptly. Lender may pay for the repairs -and restoration in a single disbursement or
in a series of prog?ess payments as the work- is completed. Unless an agreement is. made in
writing or Applicable Law requires intarest to be paid on such Miscellaneous Proceeds, Lender
shall not be fequired to pay Borrower any intérest or earnings on such Miscéllaneous Proceeds. If
the restoration or, repair is not economically feasible or Lender’s security would be lessened, the
Miscellaneous Proceeds shali be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid 1o Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2. -

In the event of a tetal taking, destiuction, or loss in value of the Preperty,

, ) » the Misceilaneous
Praceeds shall be applied 1o the sums secured by this Security Instrument, wheéther or not then

due, with the excess, if any, paid to Bairéwer. ) = . o

In the event of a partial taking, destiuction, or loss in vailie of the Property in which the fair
market value of the‘Eroper’ty immediately before the partial taking, destruction, or loss in value is
equal 10 or greater than the amount of the sums secured by this" Security InStrument immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums $ecured by this Security Instrument shall be reduced by the amournt of
the Miscellaneous Proceeds multiplied by the following fraction: (a) the toial amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair

market value of the Property immediately before the partial takirig, destruction, or loss in value.
Any balance shall be paid to Borrower. i

In the event of a partial taking,
fair market vaiue of the Property immedi
is less than the amount of the sums se

destruction, or loss in value of the Property in which the
ately before the partiat taking, destruction, or loss in value
cured immediately before the partial taking, destruction, or
WASHINGTON
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loss in value, unless Borrower and Lencer otherw/ise a

due. :

If the Property is abandoned by Borrower, or if, after notice by tender to Borrower that
the Opposing Party {as defined in the next sentence) offers to make an award to settle’ a claim for
damages, Bo'rrower fails to respond to, Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to resteration or repair
of the Property or 1o the sums secured by this Securily Instrument, whether or not then due.
"Opposing Party™ means the thitd parly that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in tegard 16 Miscellaneous Proceeds.

Borrowei shall be in default if any action o« proceeding,

nstrument whether or not the sums are then

that, in Lender’s judgement, could result in forfeiture of the Pro
of Lender's interest in the Property_or rights under this Securi
such a default and, if acceleration has occurred, reinstate as p
the action or proceeding to be dismissed with a 1uling that,
forfeiture of the Property or other material impairment of Lende:
under /;his Security Instrument. Thé’ proceeds of any awar
attributable to the impairment of Lender's interestin the Prope
paid to Lender. - - e -

All Miscellaneous Procéeeds that ate not applied t
shall be applied in the order provided for in Section 2. . = L

12. Borrower Not Releésed; Forbearance By Lender Not a Waiver, This Security Instrumem
cannct be changed or modified except as otherwise
signed by Borrower, or any successor in intersst to
for payment or modification of amortization of the
granted by Lender to Borrower or any Successor in
release the lisbility of Borrower or any Successors in

whether civit or eriminal, is begun
perty or other maierial impairment
ty Instrument. Borrower can cure
rovided in Section 19, by causing

£'s interest in the Property or rights

rty are hereby assigned and shall be

Boridwer and Lender. Extension of the time
sums secured by this Security lns,trumé'nt
Interest of Borrower shall not operate to
interest of Borrower. Lender shall not be

required to commentce proceedings against any Successor in interest of Borrower or to refuse to

extend time for paynient or otherwise modify amortization &f the s
Instrument by reason of any demand ‘made by the osiginal Borrow
of Borrower. Any -forbearance by Lender in exercising any right or remedy including, without
limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest
of Borrower or.in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy. No waiver by Lender of any right under this Security Instrument
shall be effective uniess in writing. Waiver by Lender of any right granted to Lender under this
Security “Instrument o7 of any provision of this Security [nstrument as to ary transaction or
occurrence shall not be deemed a waiver as'ts any future transaction or 6ccurrence. -

13. Joint and Several Liability; Co-Sigriers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s. obligations and liability shall be joint and several. However,
any Borrower who co-signs this Security Instrument but does not execute the Note {a
"co-signer”): {a} is co'signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of. this Secdrity Instrument; {b} is not
personaily obligated to pay the sums secured by this Security Instrument; and {c) agrees that

Lender and any other Borrower can agree to extend, -modify, forbear or make any

accommodations with regard to the terms of this Security Instrument or the Note without the
€o-signer’s consent. N :

Subject to the proviSions of Section 1B, an
assumes Borrower's obligations under this Security

ums secured by this Sécurity

y Successor in Interest of Borrower who

Instrument in writing, and is approved by

WASENGTON - -
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= B : Lender, shall obtain all of Borrower's rights and benefits under this Security Instrument. Borrower
. . S shall not bé released from Borrower's obligations and liability under this- Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind '(except as provided in'Section’ZO) and benefit the successors and assigns of
Lender. . T - ’ ‘ . o o
" 14. Loan Charges. Lender may charge Borrower fees for services performed in connection
R . .  with Borrower’s delault, for-the purpose of protecting Lender’s interest in the Property and righis
P , under this Security Instrument, including, but not limited to, attorneys’ fees; property inspection
co . : and valualién fees. Borrower shall pay such other charges as’Lender may deem reasonable for
services rendered by Lender and furnished at the request of Borrower, any successor in interest to
Borrower or any agent of Barrower. . In regard to any other fees, the absence of express au!ho:ity
in this Security Instrument to charge a specific fee to Borrower shall not bé construed as a
- ) . prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
s - : by this Security Instrument or by Applicable Law : - ) o - 1
~ It thé Loan is subject to a taw which s&ls maximum loan chaigés, and that iaw is finally
interpreted so that-the interest of other loan charges collected or to be collected in coanection
o 7 ’ with the Loan exceed the permitted limits, then: {a} any siich loan charge shall be teduced by the
T P amount necessary to reduce the charge to the permitted limit; and (b} any sﬁms’»ahejady collected -
: - : : from Borrower which exceeded permitted limits wifl be ;efunijed to Borrower. Lender may choose
o o to make this :efung_by reducing ih_e principal owed under the Note or by making a direct payment
S . i to Borrower. If a refund féduces principal, the_reduction will be treated as_a partial prepayment
; * . - without any prepayment tharge (whether or ridt a prepayment charge is provided for under the
Note). Borrower's acceptance of any Such retund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge. )
’ - 15. Notices. All notices.given by Boriowei or Lender in connection with this Secu’mg
he Instrument’ must be in wiriting. Any fotice to Bofrower in connection with this Security Instrument
, ) shall be deemed to have been given to Bofrower when rmailed by first class mail or when actually
) - . delivered to Borrower’s notice address if sent by other. means. Notice to any one Bérrower shall
S - constitute notice to all Borfowers unless Applicable Law expressly requires otherwise. The notice
_address shali be the F"ro_pérty Address unless Rorrqwe’r has designated arsubsﬁtuge notice address
by notice to Lénder. Bortower shall premptly notify Lender of Borrower’s change of address. If - )
. Lender specifies a piocedure for reporting Borrowei's change of address, thén Borrower shall only .
R ’ feport @ change of address through that specified procedure. There may be only one designated .
SO e - notice address under this Security Instrument at any one time. Any notice to Leader shall be given
by delivering it or mailing it by first class mail to Lender’s address stated herein unless Lender has
designated another address by notice to Borrower. Any notice in connection with this Security
Instrument shall not be deemed to have been given to Lender until actually received by Lender. If
any notice required by this Security Instrument is also required under Applicable Law, the
-l Applicable Law_ requirement will satisfy the comesponding requirement under this Security
S 4 Instrument. , ) L ) | , A
o . c: 16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
e governed by federa! law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and el
- limitations of Applicable Law. Applicable Law might'eiplicitiﬁ'ox,iﬁnplicilly allow the parties to
A . agree by contract or it might be silent, Jbut such silence shall not be construéd as a prohibition
T ‘ against agreement by contract. 'In the event that any provision ‘or clause of this Security .
Instrument o7 the Note confiicts with. Applicable Law, such conflict shall not affect other . -
. ) provisions of this Security Insirument of the Note which can be given effect without the
T ' conflicting provision.

-
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As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; {b) words in the singular
shall mean and include the plural and vice versa; and {c) the word “may” gives sole discietion
without any obligation to take any action. ’ - - ’

- 17.
Instrument. R - )

18. Transfer of the Property or a Beneficial Interest in Borrower.
18, “inteiest in the Property™ means any fegal or beneficial interest in the
not limited to, those beneficial interests transferred_in a bond for de

Borrawer’s Copy. Bo:rower shal! be given one copy of the Note and of this Security /
As used in this Section
Property, including, but

ed, contract for deed,

the intent of which is the transfer of title by
Borrower at a future date to a purchaser. | i 8

f alt or any part of the Praperty or any Intere
Borrower is not a natural pérson ‘and a benefi
without Lender’s prior written censent, Lénder
secured by this S‘écurilyrlnstruﬁ\ém. However
exercise is prohibited by Applicable Law.

- If Lender exercises this option, Lender. shali give Borrower notice of acceleration. The

notice shall provide a period of not less than 30 days from the date 'the_notice is 'given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
_lnsuument. If Borrower fails to pay these sums prior to the exgiration of this period, Lender may-

invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower. . ’ - ’

st in the Pmperty is sold or transferred (or if
cial interest in; Borrower is sold or transferred)
may require immediate payment in full of all sums
. this option shall not be exercised by Lender if such

o 7 - - .
n. If Borrower meets certain conditions, "
this Security Instrument discontirued at any

19, Borrower’s Right to Reinstate After Acceleratio
Borrower shall have the right to have enforcement of ,
time prior to the earliest of: {a) five days before sale of the Property pursuant to any power of sale
coatained in this Security Instrument: (b) such other petiod as Applicable Law might ‘specify foi
the termination of Berrower's right to reinstate; or (c). entry of a judgement enforcing this Security
Instrument. Those contitions are that Bofrower: (a) pays Lénder all.sums which then would be
due under this Security Insteument and the Note as if no acceleration had occutied; (b) cures any
default of any other covenants or .agreements; {c) pays all expenses incurréd in enforcing. this
Security Instrument, including. but not fimited to, reasonable attorneys” fees; property inspection
and valuation fees, and ather fees incurred for the purpose of protecting Lender’s interest in the
Property and n‘ghtsl_ under this i\Security Instrument:” and '(d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Botrower's obligation to pay the sums secuied by this Security [astrument; shall
continue unchanged. Lénder may ‘require that Bonowé;_ pay “such re?nstétemgnt surms and
expenses in one of more of the following fo:ms, as selected by Lender: (a) cash; (b) money order;
{c} centified check, bank check, treasurer’s check or-cashier’s check, provided any such check is
drawn upon an ins;itutioh whose deposits

entity; or (d) Electronic Funds Transfer. Upo

n ceinstatement by Bosrawer, this Security Instrument
and obligations secured hereby shall remain fully effective as if no acceleration had occurred.

However, this right to reinstate shall not aﬁp!y in _fhe case of acceleration under Section 18.

- 20. Sale of Noté; Change of Loan Servicer: Notice of Grievance. The Note or a partial B
interest in the Note {(together with this Security lastrument) can be sold oné or more times
without prior notice to Borrower. A sale might result in a change in the entity {known as the

forn age loan sen)icing obligations under the Noze, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a

WeASHINGTON N
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sale of the Note. If there is a change of the Loan Servicer, Borrower will be g
the change which will staie the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the moitgage loan servicing ‘obligations 10 Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser. ',,_ |

Neither Borrower nor Lender may commence, join, or be joined to any judicial actien (as
either an individual litigant or the member of a class) that arisés from the other party’s actions
puisuant to. this Security -Instrument or that alleges that the other partv has breached “any
orovision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party {with such notice given in compliance with the reqqirenjents of
Section 15) of such alleged breach and afforded the other party hereto a reasonable period after
the giving of such notice to take corrective action. If Applicable Law provides a tife period which
must elapse before cerfain action can be taken, that time period will be deemed 10 be reasonable
for'pur’poses-ol this paragraph. The notice of acceleration and opportunity to cure given to
Borower pursuant to Section 22 and the notice of accelération given to Borrower pursuant to

tisfy the notice ‘and opporturily to take cor’ri-:fctive ’aclion'

iven written notice of

provisions of this Section 20. . ) g : ) : -
’ 21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances™ are

those substances defined as toxic or “haza_rdous substances, pollutants,” or. wastes by
Envifonmental Law and the following substances: gasoline, kerosene, dthef’flammébje or toxic .
petroleum products, toxic pesticides and herbicides, volatile solvents, matefials containing
asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that relate o health, safety ¢r
environmental protection;: {c) “Eovironmental Cleanup® includes any response action, remediat
action, or removal action, as defined in Environmental Law; and (d) an “Enviroamental Condition®
means a condition that can cause, contribute to, or otherwise triggér an Envi:onmeng,él Cleanup.
“Borrower shall not causé or permit the présence, use, disposal, storage, or rélease of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do,” anything affecting thé Property {3) that is in
violation of any Environmental Law, (b) which creates ‘an Envirenmentat Condition, or (<) which,
due to the presence, use, or reléase of a Hazardous Substance, creates a eondition that adversely
affects the value of the Property. The preceding 1wo sentences shall not aoply to the presence,
use, Or storage on the Property 6f small quantities of Hazardous Subsiances,that are generally
recognized to be appropriate to normal residéntial uses and to maintenance of the. Property
(including, but not limited to, hazardous. substance in consumer products). ~ .
Borrower shali promptly give Lefider written notice of (a) any ifvestigation, claim, demand,

!awsuit or other action by any governmental os reQulatory’ agency or private party invelving the
Preperty and any Hazardou_s Substance or: Env

ironmental Law of which Borrower has actual
knowledge, (b} any Environmental Condition, intluding but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and [c) any condition caused
by the presence. use, or release of a Hazardous Substanice which adversely atfects the value of
the Property. if Borrower learns, or is notified by any governmental or regutatory authority, or any
private party, that any remova! or other remediation of any Hazardo.s Substance affecting the
Property is hecessary, Borrower shall promptly take all néc}'ce.s{y-;fiér'nedia! actions in accordance

with Environmental Law. Neothing herein shall create any obligation on Lender for an
Environmental Cleanup.

WASHENGTON ~
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NON-UNIFIORM'COVENANTS. Borrower and lender

] further covenant and agree as
follows: ' ’

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelsration
following Borrower's breach of any covenant or agreement-in this Security Instrument (but not
prior to acceleration under Section 18 unless Applii:éble_Law proyidegotherwise). The notice shall
specify: (a) the default; (b) the action
days fioim the date the notice is given to Borrower,

that failure to cure the default on or before the date specified in the notice -may . result in
acceieration of tha sums secured by this Security Instrument and sale of the Property. The notice
shali further inform Borrower of ths right to reinstate after acceleration and the right 1o bring a

\ ault or any other defense of Borowsr io
acceleration and sale. If ‘the defau!t is not cured on or before the date specified in the notice, .
Lender at its option may require immediate payment i f
Instrument without further demand and may invoke the power of sale and any other remedies
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided in_this Section 22, inciuding. but not limited to, reasonable attorneys’ fees
and costs of title evidence: If Borrower or any successor in interest to Borrower files (or has filed
against Borfower or any successor in interest to Borrower) a barkruptcy petition ‘undar Title I} or
any successor title of the United Statss Code which provides for the curing of prepetition default
due on the "Note, interest at & rafe determined by the Ccurt shall be paid to Lender on
post-petition arrears. ' . - - )

If Lender invokes the powsr of sale, Lender shall

give written notice to Trustee of the

J ] ) garding nolice of sale and shall give such notices to
Borrower and and to other persons as "Applicable Law may require. After the time required by
Applicable Law and after publication and Posting of the notice of sale, Trustee, without demand
on Borrower, shall sell the Property at publi ]

) C auction to the highest bidder at the tirme and place
and under the term's'dgsignated in the noti : i ’

conveying the Prdperty withou:t any
e Trustee’s deed shail be prima facie

in the following order: (a) to all expenses of the sale
Trustee’s and attomeys’ fees: (b} to all sums secur
excess 1o the person or persons legally entitled to i
county in which the sale took place.

. including, but not limited to, ressonable
ed by this Security instrument: and [c} any
t or to the clerk of the superior court of the

23. Reconveyance. Upon paymeﬁl of all sums securad by ihis Security lnst'ﬁ.ument, Lender

perty and shall surrender this Security Instrurnent and all
y his Security Instrument to Trustee. Trustee shall reconvey the
€ person ar persons fegally entitied to it. Lender or the Trustee
1 person or persons a fee for
icable Law.

shall request Trustee to reconvey the Pro
notes evidencing debt secured b
Property without warranty to th
{whether or not the Trustee is affiliated with Lender) may charge suc
reconveying the Property, but oniy if the fee is not prohibited by App!

VAASHINGTON
1529 301
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required to curas the default; fc) a date, not less than 30
: by which the default must be cured: and (d} -

,Ht)iﬁ; (9(/‘2 PP 5208
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~ - ' 24. Substitute Trustee. In accordance with Applicable Law, Lerid_er may from time to time
o appoint a successor trustee to any Trustee appointed hereunder who has ceased to act. Without
conveyance of the Property, the successor trustee shall succeed to 2!l the title, power and diifies
conferred upon Trustee herein and.by Applicable Law. Trustee may destroy the Note and the
Security Instrument three (3) years after issuance of a full reconveyance or release {unless
directed in such request to retzin them). ) , o ' )
25. Use of Property. The Property is not used principally for agricultural pusposes.
. : i _ 26.Attorneys” Fees. Lender shall be entitled to recover its reasonable attorneys’ fees and
i . . - costs in any action or proceeding to construe or enforce any term of this Security Instrument. The
" term "atterneys® fees,” whenever used in this Security Instrument, shall irclude without limitation
attorneys’ fees incurred by Lender in any bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMIENTS TO LOAN MONEY. EXTEND CREDIT. OR

TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER
WASHINGTON LAW.

BY SIGNING BELOW, Borower accepts and'agtees’ 1o the terms and covenants contained
. B : in this Security Instrument and in any Rider executed by Borrower and recorded with it.
T - -

A | ) ,
T . : J Yy
. o '7 e ,// e {44

BILL F STARK

’

x ~ A,(,L-.\'r.) /\_/_—(7;-;[‘\ ) : :

KAREN ™ STARK

o BILL F STARK AND KAREN M STARK, TRUSTEES, OR THEIR SUCCESSORS IN TRUST,
el o UNDER?}Z %K AMILY LIVING TRUST, DATED JUNE 18, 1997
: o X ,!4¢ <4 ald

BILL F ST,

b,

SRR AR S~ S SRR
. KARN M STARK, TRUSTEE :

$, TRUSTEE

WASHINGTON
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T ———————— (Space Below This Line For Acknowledgment) - -~ ——— . |

SYATE OF Hi ON
EOPYINeTON
. ¢ A County ss: :

-7_/,-) o -

On this_/. i day-of J/IIV 2/( ? be!ore me the undersngned a Notary

Public in and for- the _State of Wastﬁng'on dul comm:ss:o < ersonally appeared
Lyt ). Lrre Ky \}}/Lt’ll gz ,

10 me known-to be the nnd:wduaTr(s) described in and who executed the foregoing mstrumen, and
acknowledged to me that he/fsh hey signed and sealed the instrument as ins{heréhelr

free and voluntary act and deed, for theUses and purposes therein ntioned.

7 WITNESS my hand and off:cn] seal affixed thy day and year n this gérti a}e above ;@/ﬂ?
My Commission expires- 7 '// J = Z /

P(c in an& forzState' of \‘fashlngton residing at:
L e

WASENGTON
1529 454011 Page 17 of 17
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Exhibit A

That portion of the North haif of the Southeast quarter of Section §, Township 1 North,
Ranga 5 East of the ‘Mllamet{e Meridian in the County of Skamania and State of
" Washington lying East of the East line of Lot 12 of the Silver Star Acres Subdivision.

EXCEPT the Fast haif theredf as conveyed to Charles H. Beltis, et ux, by instrument 7
recorded December 7, 1989, in Book 117, page 8 Skamania County Deed Records.
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THIS MANUFACTURED HOME RIDER TO SiECURITY’ INSTRUMENT {*Rider®) is made
this _3athn  day of May, 2003 . . and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt and Security

T . by any other addendums or riders thereto (the

*Security Instiument®} which has been given by the undersigned (the “Borrower”) to secure

Borrower's Note of the same date to - Washington Mutual Bank

("Lender"},” as modified by any addendums or riders thereto, which Security Instrument covers
the property described therein and located at the address showrn befow (the “Property™).

11 CEDAR FORK LANE, WASHOQUGAL. WA 98671 :

{Pioperty Address)

Defined terms in the Note or the Security Instrument shall have the same meaning when
used herein. To the extent that this Rider conflicts with the terms and conditicns set forth in the
Security Instrument, the terms and conditions set forth in this Rider shall control. )

THC COLLATERAL FdR THE BORROWER’S LOAN INCLUDES A MANUFACTURED
HOME. THIS RIDER SETS FORTH CERTAIN ADDITIONAL TERMS OF THE
BORROWER'S LOAN APPLICABLE TO THE MANUFACTURED HOME.

In addition to the covenanis and agreements which are made in the Note, Borrower and Lender
further covenant and agree as follows:

1. Manufacturad Home. The Security Instrument shall also grant Lender a security
interest in that certain 1935 , SILVERCREST . L .
manufactured home, Model No. MO 7 il ", 'Serial No.

8795 - . (the *Manufactured Home?), which Borrower intends

1o place {or which is already located) upon the Property, togethei with all furaiture, furnishings,
equipment, including heating, ventilation and air conditioning equiprent, lighting, plumbing, and
septic systems, pumps and other well equipment, decks, parches, and attached and detached
garages and outbuildings which are located on the Property.

36224 103.92: Page 1 of 2
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2. Titling and Title Elimiration. ¥ this box IX] is checked, Bomrower shall cause title to
the Manufactured !iome to be eliminated {or obtain an exemption from titting if state law
provides for a titling exemption rather than title elimination) in accordance with applicable state .
law. If the loan secured by this Security Instrument is -a construction loan and the title
eliminationfexemption box above has been checked, the titlz elimination or exemption shall be -
completed no later than the deadline for completion of the improvements and issuance of the
final draw under the Borrower’s Construction Loan Agreement. if the title elimination/exemption
box above has 7ot been checked, Borfower shall at all times keep the Manufactured Home
‘properly titted and certificated under applicable state law. The title shali show Borrower as the

sole registered owner and Lender as the sole lienholder (or legal owner, if that terminology is
‘used by the state). : )

3. Security Agreement and Fixture Filing. The Security Instrument 'shall constitute a
Security Agreement and Fixture Filing with respect to all items of collateral described in Section
1 above. As to any item of collateral which is deemed {0 be a fixture or personal property,
Lender shall have those rights and remedies upon default as are available to a secured party
under the Uniform Commercial Code of the State where the Progerty is located, in addition to ali
other rights and remedies available under applicabie lawv.

IN WITNESS WHEREOF the parliés have executed this Rider as
written. 7} /

P //
X /7/ T
BILL F STAR}C ( )
- il .
x” »% /‘L—( - -‘—)-\ -f\—ﬁfﬁ < K
KAREN M STARK

BILL F STARK AND' EN M STARK, TRUSTEES, OR THEIR SUCCESSORS IN TRUST,
UNDER THE STARK. FA ILY LIVING TRUST, DATED JUNE 18, 1997

of the day and year first above

(A4 -
v —7d 7
"BIIL F ;5 TRUSTEE

TR -/ﬂ,‘; \’)\,/&’-n@//;:uxkc(\,
M STARK, TRUSTEE R
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